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StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 24	917

(Interest expenses) 4	902

(Expenses on share capital repayable on demand) 0

Dividend income 0

Fee and commission income 8	224

(Fee and commission expenses) 1	005

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net -553

Gains or (-) losses on financial assets and liabilities held for trading, net 0

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 0

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 559

Gains or (-) losses from hedge accounting, net 0

Exchange differences [gain or (-) loss], net 523

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 5

Gains or (-) losses on derecognition of non-financial assets, net 49

Other operating income 7	269

(Other operating expenses) 3	523

totAL oPeRAtING INCoMe, Net 31 563

(Administrative expenses) 8	157

(Cash contributions to resolution funds and deposit guarantee schemes) 1	034

(Depreciation) 1	261

Modification gains or (-) losses, net 0

(Provisions or (-) reversal of provisions) -3

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 533

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 476

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 21 057

(tax expense or (-) income related to profit or loss from continuing operations) 69

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 20 988

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 20 988
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 579 005 105 822 473 183 3 940

Central banks 0 0 0 0

General government 547	409 90	810 456	599 3	864

Credit institutions 0 0 0 0

Other financial corporations 24	926 8	342 16	584 0

Non-financial corporations 6	670 6	670 0 76

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 1 796 267 928 537 817 290 20 916

Central banks 0 0 0 0

General government 8	934 8	934 0 85

Credit institutions 405	749 252	396 150	149 3	514

Other financial corporations 91	379 17	061 74	318 1	179

Non-financial corporations 1	088	057 520	646 520	177 13	698

Households 202	148 129	500 72	646 2	440

o.w. Loans collateralised by immovable property 122	444 55	560 66	884 1	326

o.w. Credit for consumption 124	091 97	440 26	649 1	588

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 2 860 795 1 980 970 825 689 4 738

Central banks 0 0 0 0

General government 349	673 348	503 1	130 0

Credit institutions 46	381 16	566 29	815 672

Other financial corporations 38	263 28	683 8	962 757

Non-financial corporations 904	557 765	607 126	301 699

Households 1	521	921 821	611 659	481 2	610
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB Licensed by Resolution No. 364 of 1 December 1994 of the BNB Governing 
Council to conduct bank transactions in Bulgaria and abroad under Article 9, 
paragraph 1 of the Law on Banks and Credit Activity.  
License updated by:  
Order No. 100-000574 of 27 December 1999 of the BNB Governor in accordance 
with the requirements of the Law on Banks;  
Order No. RD 22-0844 of 7 May 2007 of the BNB Governor in accordance with 
the requirements of the Law on Credit Institutions;  
Order No. RD 22-2261 of 16 November 2009 of the BNB Governor in accordance 
with the requirements of the Law on Amendment to the Law on Credit Institutions. 

Legal registration Entered in the Commercial Register by Resolution No. 1 of 16 December 1994 of 
the Sofia City Court on company file No. 23891 of 1994, lot No. 21604, vol. 261, 
reg. 1, p. 130; re-entered in the Commercial Register to the Registry Agency, 
UIC 831663282, certificate No. 20080526122145 of 26 May 2008.

Address of the head office 85 Bulgaria Blvd., 1404 Sofia
 tel. 02/818 6123
 Website: www.ibank.bg

Management
Supervisory Board Petia Ivanova Barakova-Slavova – Chair
 Festa Holding AD
 Pencho Stoyanov Cherkezov

Management Board Svetoslav Rumenov Milanov – Chairman and Executive Director
 Maya Ivanova Stancheva – Executive Director
 Stoyan Tsvetkov Tsvetkov – Executive Director
 Nedio Yankov Tenev

Shareholders
(shares over 10 per cent) 
 Festa Holding AD – 83.8 per cent
 Petia Ivanova Barakova-Slavova – 10.68 per cent

Auditors Audit Correct OOD
 Ecovis Audit Bulgaria OOD

www.ibank.bg
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

MUNICIPAL BANK PLC

BALANCe Sheet StAteMeNt (StAteMeNt of fINANCIAL PoSItIoN)  
AS of 31 MARCh 2024

(BGN thousand)

Carrying 
amount

ASSetS
Cash, cash balances at central banks and other demand deposits 1	184	135

Financial assets held for trading 18	275

Non-trading financial assets mandatorily at fair value through profit or loss 0

Financial assets designated at fair value through profit or loss 0

Financial assets at fair value through other comprehensive income 42	305

Financial assets at amortised cost 1	090	922

Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0

Investments in subsidiaries, joint ventures and associates 350

Tangible assets 66	991

Intangible assets 3	661

Tax assets 0

Other assets 28	765

Non-current assets and disposal groups classified as held for sale 0

totAL ASSetS 2 435 404

LIABILItIeS
Financial liabilities held for trading 0

Financial liabilities designated at fair value through profit or loss 0

Financial liabilities measured at amortised cost 2	247	865

Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0

Provisions 833

Tax liabilities 2	243

Share capital repayable on demand 0

Other liabilities 3	952

Liabilities included in disposal groups classified as held for sale 0

totAL LIABILItIeS 2 254 893

eQUItY
Capital 89	362

Share premium 0

Equity instruments issued other than capital 0

Other equity 0

Accumulated other comprehensive income 17	981

Retained earnings 23	705

Revaluation reserves 0

Other reserves 39	358

(-) Treasury shares 0

Profit or loss attributable to owners of the parent 10	105

(-) Interim dividends 0

Minority interests [non-controlling interests] 0

totAL eQUItY 180 511

totAL eQUItY AND totAL LIABILItIeS 2 435 404
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106 MUNICIPAL BANK PLC

StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 16	286

(Interest expenses) 999

(Expenses on share capital repayable on demand) 0

Dividend income 12

Fee and commission income 4	164

(Fee and commission expenses) 956

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net 0

Gains or (-) losses on financial assets and liabilities held for trading, net 1	534

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 0

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0

Gains or (-) losses from hedge accounting, net 0

Exchange differences [gain or (-) loss], net 71

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 0

Gains or (-) losses on derecognition of non-financial assets, net 10

Other operating income 352

(Other operating expenses) 60

totAL oPeRAtING INCoMe, Net 20 414

(Administrative expenses) 7	811

(Cash contributions to resolution funds and deposit guarantee schemes) 683

(Depreciation) 808

Modification gains or (-) losses, net 0

(Provisions or (-) reversal of provisions) -11

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 171

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 0

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 10 952

(tax expense or (-) income related to profit or loss from continuing operations) 847

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 10 105

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 10 105
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

MUNICIPAL BANK PLC

DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 471 933 366 230 105 703 2 137

Central banks 0 0 0 0

General government 444	133 366	230 77	903 1	844

Credit institutions 7	994 0 7	994 174

Other financial corporations 0 0 0 0

Non-financial corporations 19	806 0 19	806 119

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 664 199 487 917 153 930 14 148

Central banks 0 0 0 0

General government 19	991 19	991 0 251

Credit institutions 69	405 46	857 196 5	177

Other financial corporations 32	711 23	606 9	105 495

Non-financial corporations 404	856 265	316 139	540 6	600

Households 137	236 132	147 5	089 1	625

o.w. Loans collateralised by immovable property 63	596 59	562 4	034 702

o.w. Credit for consumption 78	315 76	973 1	342 1	086

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 2 193 456 1 797 905 351 007 767

Central banks 0 0 0 0

General government 499	680 466	871 32	606 24

Credit institutions 35	753 35	753 0 504

Other financial corporations 5	503 4	364 1	113 0

Non-financial corporations 466	876 383	050 69	241 64

Households 1	185	644 907	867 248	047 175
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB Licensed by Resolution No. 121 of 4 March 1996 of the BNB Governing Council 
to conduct bank transactions in Bulgaria in accordance with the requirements of 
the Law on Banks and Credit Activity. License amended by Resolution No. 499 of 
22 July 1996 of the BNB Governing Council and Resolution No. 249 of 11 April 
1997 of the BNB Governing Council to conduct bank transactions abroad. 
License updated by:  
Order No. 100-00491 of 17 November 1999 of the BNB Governor in accordance 
with the requirements of the Law on Banks;  
Order No. RD 22-0851 of 7 May 2007 of the BNB Governor in accordance with 
the requirements of the Law on Credit Institutions;  
Order No. RD 22-2259 of 16 November 2009 of the BNB Governor in accordance 
with the requirements of the Law on Amendment to the Law on Credit Institutions.

Legal registration Entered in the Commercial Register by Resolution No. 1 of 4 April 1996 of 
the Sofia City Court on company file No. 5197 of 1996, lot No. 737, vol. 13, 
reg. II, p. 138; re-entered in the Commercial Register to the Registry Agency, 
UIC 121086224, certificate No. 20091006100436 of 6 October 2009.

Address of the head office 6 Vrabcha Str., 1000 Sofia 
 tel. 02/9300 111
 Website: www.municipalbank.bg

Management
Supervisory Board  Stefan Lazarov Nenov – Chairman 
 Zdravko Borisov Gargarov – Deputy Chairman
 Spas Simeonov Dimitrov 

Management Board Nedelcho Vasilev Nedelchev – Chairman and Executive Director
 Vladimir Georgiev Kotlarski – Deputy Chairman
 Borislav Yavorov Chilikov – Executive Director
 Stanislav Ganev Bozhkov
 Ivaylo Rumenov Ivanov

Shareholders
(shares over 10 per cent) 
 NOVITO OPPORTUNITIES FUND AGMVK, Principality of Liechtenstein – 96.51 per cent

Auditors Grant Thornton OOD
 RSM BG OOD

MUNICIPAL BANK PLC
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

BALANCe Sheet StAteMeNt (StAteMeNt of fINANCIAL PoSItIoN)  
AS of 31 MARCh 2024

(BGN thousand)

Carrying 
amount

ASSetS
Cash, cash balances at central banks and other demand deposits 961	287
Financial assets held for trading 284
Non-trading financial assets mandatorily at fair value through profit or loss 0
Financial assets designated at fair value through profit or loss 0
Financial assets at fair value through other comprehensive income 101	409
Financial assets at amortised cost 3	085	966
Derivatives – hedge accounting 9	207
Fair value changes of the hedged items in portfolio hedge of interest rate risk 532
Investments in subsidiaries, joint ventures and associates 8	632
Tangible assets 46	062
Intangible assets 19	049
Tax assets 370
Other assets 11	045
Non-current assets and disposal groups classified as held for sale 0
totAL ASSetS 4 243 843
LIABILItIeS
Financial liabilities held for trading 0
Financial liabilities designated at fair value through profit or loss 0
Financial liabilities measured at amortised cost 3	806	360
Derivatives – hedge accounting 1	443
Fair value changes of the hedged items in portfolio hedge of interest rate risk 9	272
Provisions 2	061
Tax liabilities 7	798
Share capital repayable on demand 0
Other liabilities 19	173
Liabilities included in disposal groups classified as held for sale 0
totAL LIABILItIeS 3 846 107
eQUItY
Capital 262	001
Share premium 3	496
Equity instruments issued other than capital 0
Other equity 0
Accumulated other comprehensive income 5	030
Retained earnings 83	878
Revaluation reserves 0
Other reserves 22	704
(-) Treasury shares 0
Profit or loss attributable to owners of the parent 20	627
(-) Interim dividends 0
Minority interests [non-controlling interests] 0
totAL eQUItY 397 736
totAL eQUItY AND totAL LIABILItIeS 4 243 843
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StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 45	056

(Interest expenses) 6	752

(Expenses on share capital repayable on demand) 0

Dividend income 0

Fee and commission income 7	343

(Fee and commission expenses) 2	724

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net 0

Gains or (-) losses on financial assets and liabilities held for trading, net 2	653

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 0

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0

Gains or (-) losses from hedge accounting, net -436

Exchange differences [gain or (-) loss], net -1

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 0

Gains or (-) losses on derecognition of non-financial assets, net 0

Other operating income 754

(Other operating expenses) 210

totAL oPeRAtING INCoMe, Net 45 683

(Administrative expenses) 18	330

(Cash contributions to resolution funds and deposit guarantee schemes) 0

(Depreciation) 2	311

Modification gains or (-) losses, net 19

(Provisions or (-) reversal of provisions) 0

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 816

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 0

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 24 245

(tax expense or (-) income related to profit or loss from continuing operations) 3 618

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 20 627

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 20 627
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 91 985 0 80 853 561

Central banks 0 0 0 0

General government 51	096 0 51	096 190

Credit institutions 40	889 0 29	757 371

Other financial corporations 0 0 0 0

Non-financial corporations 0 0 0 0

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 3 133 846 1 695 119 1 420 251 42 675

Central banks 0 0 0 0

General government 0 0 0 0

Credit institutions 18	099 0 0 5	401

Other financial corporations 1	004 1	004 0 0

Non-financial corporations 2	877	195 1	486	844 1	389	974 35	313

Households 237	548 207	271 30	277 1	961

o.w. Loans collateralised by immovable property 178	016 151	760 26	256 1	351

o.w. Credit for consumption 59	492 55	476 4	016 582

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 3 806 360 2 041 157 1 671 912 5 530

Central banks 0 0 0 0

General government 0 0 0 0

Credit institutions 250	858 0 250	858 3	022

Other financial corporations 17	565 11	049 6	510 24

Non-financial corporations 2	995	086 1	699	939 1	218	237 1	802

Households 542	851 330	169 196	307 682
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB Licensed by Order No. RD 22-442 of 25 September 2001 of the BNB Governor to 
conduct bank transactions under the Law on Banks. 
License updated by:  
Order No. RD 22-1559 of 20 July 2007 of the BNB Governor in accordance with 
the requirements of the Law on Credit Institutions; 
Order No. RD 22-2269 of 16 November 2009 of the BNB Governor in accordance 
with the requirements of the Law on Amendment to the Law on Credit Institutions.

Legal registration Entered in the Commercial Register by Resolution No. 1 of 28 September 2001 of 
the Sofia City Court on company file No. 9478 of 2001, lot No. 64228, 
vol. 733, p. 116; re-entered in the Commercial Register to the Registry Agency, 
UIC 130598160, certificate No. 20080418121745 of 18 April 2008.

Address of the head office 26 Todor Alexandrov Blvd., 1303 Sofia
 tel. 02/813 5100; 02/813 5808
 Website: www.procreditbank.bg

Management
Supervisory Board Gian Marco Felice
 Patrick Silvan Zeitinger
 Hubertus Petrus Maria Knapen
 Hubert Spechtenhauser
 Karin Elisabeth Katerbau

Management Board Petar Slavchev Slavov – Chairman and Executive Director
 Rumyana Velichkova Todorova – Executive Director
 Ivan Dachev Dachev – Executive Director
 Reni Ivanova Peycheva – Executive Director
 Kameliya Vladimirova Mineva – Executive Director

Procurators Silvena Bogdanova Bogoeva
 Delcho Stanchev Delchev
 Teodor Milkov Karaivanov

Shareholders
(shares over 10 per cent) 
 PROCREDIT HOLDING AG & CO.KGAA, Germany – 100 per cent

Auditors KPMG Audit OOD
 Baker Tilly Klitou and Partners EOOD

www.procreditbank.bg
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

BALANCe Sheet StAteMeNt (StAteMeNt of fINANCIAL PoSItIoN)  
AS of 31 MARCh 2024

(BGN thousand)

Carrying 
amount

ASSetS
Cash, cash balances at central banks and other demand deposits 486	802
Financial assets held for trading 4	005

Non-trading financial assets mandatorily at fair value through profit or loss 0
Financial assets designated at fair value through profit or loss 0
Financial assets at fair value through other comprehensive income 400	936
Financial assets at amortised cost 2	018	894
Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Investments in subsidiaries, joint ventures and associates 16	401
Tangible assets 28	709
Intangible assets 46	173
Tax assets 5	335
Other assets 95	586
Non-current assets and disposal groups classified as held for sale 0
totAL ASSetS 3 102 841
LIABILItIeS
Financial liabilities held for trading 454
Financial liabilities designated at fair value through profit or loss 0
Financial liabilities measured at amortised cost 2	480	061
Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Provisions 1	488
Tax liabilities 9	634
Share capital repayable on demand 0
Other liabilities 111	790
Liabilities included in disposal groups classified as held for sale 0
totAL LIABILItIeS 2 603 427
eQUItY
Capital 81	600
Share premium 0
Equity instruments issued other than capital 0
Other equity 0
Accumulated other comprehensive income -10	105
Retained earnings 392	283
Revaluation reserves 0
Other reserves 8	350
(-) Treasury shares 0
Profit or loss attributable to owners of the parent 27	286
(-) Interim dividends 0
Minority interests [non-controlling interests] 0
totAL eQUItY 499 414
totAL eQUItY AND totAL LIABILItIeS 3 102 841
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StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 112	183

(Interest expenses) 22	163

(Expenses on share capital repayable on demand) 0

Dividend income 0

Fee and commission income 25	912

(Fee and commission expenses) 1	939

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net 87

Gains or (-) losses on financial assets and liabilities held for trading, net -2	119

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 0

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0

Gains or (-) losses from hedge accounting, net 0

Exchange differences [gain or (-) loss], net -34

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 0

Gains or (-) losses on derecognition of non-financial assets, net -243

Other operating income 151

(Other operating expenses) 9

totAL oPeRAtING INCoMe, Net 111 826

(Administrative expenses) 45	731

(Cash contributions to resolution funds and deposit guarantee schemes) 0

(Depreciation) 3	100

Modification gains or (-) losses, net 0

(Provisions or (-) reversal of provisions) 0

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 31	639

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 0

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 31 356

(tax expense or (-) income related to profit or loss from continuing operations) 4 070

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 27 286

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 27 286
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 400 844 19 259 296 112 3 535

Central banks 0 0 0 0

General government 363	096 19	259 258	722 2	606

Credit institutions 10	522 0 10	164 105

Other financial corporations 27	226 0 27	226 818

Non-financial corporations 0 0 0 6

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 2 199 668 714 374 537 719 108 405

Central banks 0 0 0 0

General government 0 0 0 0

Credit institutions 50	747 1	956 48	791 2	624

Other financial corporations 18	678 0 17	001 34

Non-financial corporations 297	950 23	424 228	329 13	684

Households 1	832	293 688	994 243	598 92	063

o.w. Loans collateralised by immovable property 7 0 7 0

o.w. Credit for consumption 1	832	286 688	994 243	591 92	063

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 2 409 526 783 358 737 608 22 054

Central banks 0 0 0 0

General government 1	501 1	501 0 0

Credit institutions 45	064 15	301 29	762 2	243

Other financial corporations 51	059 20	657 13	246 319

Non-financial corporations 111	382 21	205 55	845 613

Households 2	200	520 724	694 638	755 18	879
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB Licensed by Order No. RD 22-1067 of 13 August 2003 of the BNB Governor to 
conduct bank transactions in Bulgaria and abroad.  
License updated by:  
Order No. RD 22-1560 of 20 July 2007 of the BNB Governor in accordance with 
the requirements of the Law on Credit Institutions; 
Order No. RD 22-2270 of 16 November 2009 of the BNB Governor in accordance 
with the requirements of the Law on Amendment to the Law on Credit Institutions 
Order No. RD 22-1651 of 3 August 2011 of the BNB Deputy Governor heading 
the Banking Supervision Department permitting NLB Banka Sofia to change its 
name to TBI Bank. 

Legal registration Entered in the Commercial Register by Resolution No. 1 of 28 August 2003 of 
the Sofia City Court on company file No. 9270 of 2003, lot No. 78318, vol. 927, 
reg. I, p. 158; re-entered in the Commercial Register to the Registry Agency, 
UIC 131134023, certificate No. 20080317132719 of 17 March 2008.

Address of the head office 52–54 Dimitar Hadzikotsev Str., 1421 Sofia
 tel. 02/816 3777
 Website: www.tbibank.bg

Management
Supervisory Board Ariel Shalom Hasson – Chairman
 Kieran Donnelly
 Gauthier Van Weddingen

Management Board Nikolai Georgiev Spasov – Executive Director
 Lukas Tursa – Executive Director
 Valentin Angelov Galabov – Executive Director
 Alexander Chavdarov Dimitrov – Executive Director
 Pãvels Gilodo

Shareholders
(shares over 10 per cent) 
 TBIF Financial Services B.V., Kingdom of the Netherlands – 100 per cent

Auditors Ernst & Young Audit OOD
 AFA OOD

www.tbibank.bg
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

t.C. zIRAAt BANk – SOfIA BRANCH

BALANCe Sheet StAteMeNt (StAteMeNt of fINANCIAL PoSItIoN)  
AS of 31 MARCh 2024

(BGN thousand)

Carrying 
amount

ASSetS
Cash, cash balances at central banks and other demand deposits 77	330
Financial assets held for trading 7	138
Non-trading financial assets mandatorily at fair value through profit or loss 0
Financial assets designated at fair value through profit or loss 0
Financial assets at fair value through other comprehensive income 0
Financial assets at amortised cost 320	942
Derivatives – hedge accounting 0
Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Investments in subsidiaries, joint ventures and associates 0
Tangible assets 4	001
Intangible assets 803
Tax assets 68
Other assets 554
Non-current assets and disposal groups classified as held for sale 0
totAL ASSetS 410 836
LIABILItIeS
Financial liabilities held for trading 0
Financial liabilities designated at fair value through profit or loss 0
Financial liabilities measured at amortised cost 359	308
Derivatives – hedge accounting 0
Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Provisions 186
Tax liabilities 106
Share capital repayable on demand 0
Other liabilities 6	415
Liabilities included in disposal groups classified as held for sale 0
totAL LIABILItIeS 366 015
eQUItY
Capital 25	000
Share premium 0
Equity instruments issued other than capital 0
Other equity 0
Accumulated other comprehensive income 0
Retained earnings 15	826
Revaluation reserves 0
Other reserves 184
(-) Treasury shares 0
Profit or loss attributable to owners of the parent 3	811
(-) Interim dividends 0
Minority interests [non-controlling interests] 0
totAL eQUItY 44 821
totAL eQUItY AND totAL LIABILItIeS 410 836
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118 t.C. zIRAAt BANk – SOfIA BRANCH

StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 3	463

(Interest expenses) 388

(Expenses on share capital repayable on demand) 0

Dividend income 0

Fee and commission income 2	025

(Fee and commission expenses) 103

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net 0

Gains or (-) losses on financial assets and liabilities held for trading, net 0

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 0

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0

Gains or (-) losses from hedge accounting, net 0

Exchange differences [gain or (-) loss], net 302

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 0

Gains or (-) losses on derecognition of non-financial assets, net 0

Other operating income 9

(Other operating expenses) 20

totAL oPeRAtING INCoMe, Net 5 288

(Administrative expenses) 1	101

(Cash contributions to resolution funds and deposit guarantee schemes) 0

(Depreciation) 234

Modification gains or (-) losses, net 0

(Provisions or (-) reversal of provisions) 142

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 0

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 0

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 3 811

(tax expense or (-) income related to profit or loss from continuing operations) 0

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 3 811

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 3 811
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

t.C. zIRAAt BANk – SOfIA BRANCH

DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 7 138 0 0 91

Central banks 0 0 0 0

General government 7	138 0 0 91

Credit institutions 0 0 0 0

Other financial corporations 0 0 0 0

Non-financial corporations 0 0 0 0

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 326 592 16 765 280 716 3 371

Central banks 0 0 0 0

General government 0 0 0 0

Credit institutions 79	268 0 52	829 780

Other financial corporations 0 0 0 0

Non-financial corporations 239	893 14	789 223	127 2	518

Households 7	431 1	976 4	760 73

o.w. Loans collateralised by immovable property 2	332 866 1	466 15

o.w. Credit for consumption 5	099 1	111 3	293 58

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 359 307 105 919 212 783 365

Central banks 0 0 0 0

General government 11	442 11	105 337 25

Credit institutions 115 115 0 0

Other financial corporations 1	105 1	103 2 2

Non-financial corporations 276	586 75	287 170	100 293

Households 70	059 18	309 42	344 45
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB By Order No. 100-000218 of 26 June 1998 of the BNB Governor T.C. Ziraat Bank 
with main office Ancara, Republic of Turkey, was granted a permit to conduct bank 
activity in Bulgaria through a branch in Sofia.  
License updated by:  
Order No. RD 22-2280 of 25 October 2007 of the BNB Governor in accordance 
with the requirements of the Law on Credit Institutions 
Order No. RD 22-2274 of 16 November 2009 of the BNB Governor in accordance 
with the requirements of the Law on Amendment to the Law on Credit Institutions. 
By Order No. RD 22-2274 of 14 June 2010 of the BNB Deputy Governor heading 
the Banking Supervision Department the Bank is allowed to provide payment 
services within the meaning of the Law on Payment Services and Payment Systems. 

Legal registration Entered in the Commercial Register by Resolution No. 1 of 3 July 1998 of the 
Sofia City Court on company file No. 8801 of 1998, lot No. 863, vol. 15, p. 173; 
re-entered in the Commercial Register to the Registry Agency, UIC 121704731, 
certificate No. 20080510122735 of 10 May 2008.

Address of the branch 87 Tsar Samuil Str., 1301 Sofia
 tel. 02/980 0087
 Website: www.ziraatbank.bg

Management
of a foreign bank’s branch Mustafa Sarakush – President
 Ali Selman Riza – Vice President

Shareholders
(shares over 10 per cent) 
 T.C. Ziraat Bankasi A.Ş., Republic of Turkey – 100 per cent

Auditors Audit Correct OOD
 Ecovis Audit Bulgaria OOD

t.C. zIRAAt BANk – SOfIA BRANCH

www.ziraatbank.bg%0D%0D
www.ziraatbank.bg%0D%0D
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

BALANCe Sheet StAteMeNt (StAteMeNt of fINANCIAL PoSItIoN)  
AS of 31 MARCh 2024

(BGN thousand)

Carrying 
amount

ASSetS
Cash, cash balances at central banks and other demand deposits 168	279
Financial assets held for trading 30	525

Non-trading financial assets mandatorily at fair value through profit or loss 14	672
Financial assets designated at fair value through profit or loss 0
Financial assets at fair value through other comprehensive income 61	904
Financial assets at amortised cost 309	319
Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Investments in subsidiaries, joint ventures and associates 4	321
Tangible assets 29	744
Intangible assets 2	232
Tax assets 565
Other assets 8	593
Non-current assets and disposal groups classified as held for sale 0
totAL ASSetS 630 154
LIABILItIeS
Financial liabilities held for trading 0
Financial liabilities designated at fair value through profit or loss 0
Financial liabilities measured at amortised cost 565	231
Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Provisions 579
Tax liabilities 1	791
Share capital repayable on demand 0
Other liabilities 3	752
Liabilities included in disposal groups classified as held for sale 0
totAL LIABILItIeS 571 353
eQUItY
Capital 33	595
Share premium 8	400
Equity instruments issued other than capital 0
Other equity 0
Accumulated other comprehensive income 9	873
Retained earnings 3	149
Revaluation reserves 0
Other reserves 3	171
(-) Treasury shares 0
Profit or loss attributable to owners of the parent 613
(-) Interim dividends 0
Minority interests [non-controlling interests] 0
totAL eQUItY 58 801
totAL eQUItY AND totAL LIABILItIeS 630 154
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StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 4	090

(Interest expenses) 242

(Expenses on share capital repayable on demand) 0

Dividend income 204

Fee and commission income 1	548

(Fee and commission expenses) 215

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net 0

Gains or (-) losses on financial assets and liabilities held for trading, net 271

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 249

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0

Gains or (-) losses from hedge accounting, net 0

Exchange differences [gain or (-) loss], net -6

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 0

Gains or (-) losses on derecognition of non-financial assets, net 89

Other operating income 106

(Other operating expenses) 248

totAL oPeRAtING INCoMe, Net 5 846

(Administrative expenses) 4	018

(Cash contributions to resolution funds and deposit guarantee schemes) 180

(Depreciation) 944

Modification gains or (-) losses, net 0

(Provisions or (-) reversal of provisions) -11

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 102

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 0

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 613

(tax expense or (-) income related to profit or loss from continuing operations) 0

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 613

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 613
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 110 916 59 046 51 870 657

Central banks 0 0 0 0

General government 63	590 27	392 36	198 102

Credit institutions 0 0 0 0

Other financial corporations 12	205 8	693 3	512 129

Non-financial corporations 35	121 22	961 12	160 426

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 253 261 210 651 37 636 3 401

Central banks 0 0 0 0

General government 402 402 0 3

Credit institutions 5	242 0 269 206

Other financial corporations 58	894 52	696 6	198 707

Non-financial corporations 129	797 102	440 27	356 1	763

Households 58	926 55	113 3	813 722

o.w. Loans collateralised by immovable property 27	819 25	078 2	741 227

o.w. Credit for consumption 39	101 37	816 1	285 564

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 552 385 384 062 153 416 93

Central banks 0 0 0 0

General government 31	418 31	236 182 6

Credit institutions 31	812 30	010 0 10

Other financial corporations 45	706 36	414 9	252 3

Non-financial corporations 214	850 149	125 59	522 45

Households 228	599 137	277 84	460 29
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB Licensed by Resolution No. 243 of 4 September 1992 of the BNB Governing 
Council to conduct bank transactions in Bulgaria under the Law on Banks and 
Credit Activity. License amended by Resolution No. 277 of 1 October 1993 of the 
BNB Governing Council to conduct bank transactions abroad. License confirmed 
by Resolution No. 248 of 11 April 1997 of the BNB Governing Council.  
License updated by:  
Order No. 100-00570 of 23 December 1999 of the BNB Governor in accordance 
with the requirements of the Law on Banks;  
Order No. RD 22-0852 of 7 May 2007 of the BNB Governor in accordance with 
the requirements of the Law on Credit Institutions; 
Order No. RD 22-2268 of 16 November 2009 of the BNB Governor in accordance 
with the requirements of the Law on Amendment to the Law on Credit Institutions.

Legal registration Entered in the Commercial Register by resolution of the Sofia City Court on 
Company file No. 24103 of 1992, lot No. 4542, vol. 89, p. 180; re-entered in the 
Commercial Register to the Registry Agency, UIC 040534040, certificate 
No. 20080528152148 of 28 May 2008.

Address of the head office 117 Todor Alexandrov Blvd., 1303 Sofia
 tel. 02/903 5505; 02/903 5501
 Website: www.teximbank.bg

Management
Supervisory Board Apostol Lachezarov Apostolov – Chairman
 Milen Georgiev Markov – Deputy Chairman
 Ivelina Kancheva Kancheva-Shaban
 Veselin Raychev Morov 
 Petar Georgiev Hristov

Management Board Iglika Dimitrova Logofetova – Chair
 Ivaylo Lazarov Donchev – Deputy Chairman and Executive Director
 Maria Petrova Vidolova – Executive Director
 Dimitar Iliev Zhilev

Shareholders
(shares over 10 per cent) 
 Web Finance Holding AD, Bulgaria – 17.93 per cent

Auditors Grant Thornton OOD
 RSM BG OOD

www.teximbank.bg%0D%0D
www.teximbank.bg%0D%0D
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

BALANCe Sheet StAteMeNt (StAteMeNt of fINANCIAL PoSItIoN)  
AS of 31 MARCh 2024

(BGN thousand)

Carrying 
amount

ASSetS
Cash, cash balances at central banks and other demand deposits 125	312
Financial assets held for trading 382

Non-trading financial assets mandatorily at fair value through profit or loss 0
Financial assets designated at fair value through profit or loss 0
Financial assets at fair value through other comprehensive income 45	640
Financial assets at amortised cost 307	343
Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Investments in subsidiaries, joint ventures and associates 0
Tangible assets 9	974
Intangible assets 605
Tax assets 160
Other assets 9	059
Non-current assets and disposal groups classified as held for sale 0
totAL ASSetS 498 475
LIABILItIeS
Financial liabilities held for trading 0
Financial liabilities designated at fair value through profit or loss 0
Financial liabilities measured at amortised cost 443	092
Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Provisions 374
Tax liabilities 543
Share capital repayable on demand 0
Other liabilities 1	224
Liabilities included in disposal groups classified as held for sale 0
totAL LIABILItIeS 445 233
eQUItY
Capital 68	000
Share premium 0
Equity instruments issued other than capital 0
Other equity 0
Accumulated other comprehensive income -724
Retained earnings -22	306
Revaluation reserves 0
Other reserves 5	400
(-) Treasury shares 0
Profit or loss attributable to owners of the parent 2	872
(-) Interim dividends 0
Minority interests [non-controlling interests] 0
totAL eQUItY 53 242
totAL eQUItY AND totAL LIABILItIeS 498 475

Tokuda Bank
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StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 5	160

(Interest expenses) 336

(Expenses on share capital repayable on demand) 0

Dividend income 2

Fee and commission income 1	354

(Fee and commission expenses) 105

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net 0

Gains or (-) losses on financial assets and liabilities held for trading, net 207

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 0

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0

Gains or (-) losses from hedge accounting, net 0

Exchange differences [gain or (-) loss], net 5

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 0

Gains or (-) losses on derecognition of non-financial assets, net 0

Other operating income 92

(Other operating expenses) 0

totAL oPeRAtING INCoMe, Net 6 379

(Administrative expenses) 3	113

(Cash contributions to resolution funds and deposit guarantee schemes) 0

(Depreciation) 306

Modification gains or (-) losses, net -212

(Provisions or (-) reversal of provisions) -8

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 356

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 837

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 3 237

(tax expense or (-) income related to profit or loss from continuing operations) 365

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 2 872

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 2 872

Tokuda Bank



127

Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 74 652 25 551 15 867 594

Central banks 0 0 0 0

General government 74	652 25	551 15	867 594

Credit institutions 0 0 0 0

Other financial corporations 0 0 0 0

Non-financial corporations 0 0 0 0

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 284 450 221 302 55 945 4 566

Central banks 0 0 0 0

General government 905 905 0 16

Credit institutions 23	642 1 18	868 736

Other financial corporations 5	148 5	148 0 90

Non-financial corporations 199	017 165	546 33	471 2	996

Households 55	738 49	702 3	606 728

o.w. Loans collateralised by immovable property 37	780 35	066 2	714 462

o.w. Credit for consumption 10	787 7	991 366 181

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 440 521 214 603 182 473 334

Central banks 0 0 0 0

General government 4	704 4	704 0 0

Credit institutions 49 0 19 0

Other financial corporations 1	234 1	199 23 0

Non-financial corporations 102	856 55	782 36	521 49

Households 331	678 152	918 145	910 285

Tokuda Bank
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB Licensed by Resolution No. 365 of 1 December 1994 of the BNB Governing 
Council as Commercial Bank Credit Express Bank, Varna, to conduct bank 
transactions in Bulgaria under Article 9, para. 1 of the Law on Banks and Credit 
Activity.  
By Order No. 100-000393 of 6 November 1998 of the BNB, the name of the bank 
was changed to Tokuda Credit Express AD, Sofia. 
License updated by:  
Order No. 100-00571 of 23 December 1999 of the BNB Governor in accordance 
with the requirements of the Law on Banks; 
Order No. RD 22-147 of 30 January 2003 of the BNB Governor to conduct bank 
transactions abroad; 
Order No. RD 22-0854 of 7 May 2007 of the BNB Governor in accordance with  
the requirements of the Law on Credit Institutions; 
Order No. RD 22-2267 of 16 November 2009 of the BNB Governor in accordance 
with the requirements of the Law on Amendment to the Law on Credit Institutions.

Legal registration Entered in the Commercial Register by Resolution No. 748 of 29 January 2002 
of the Plovdiv Regional Court on company file No. 4463 of 2001, lot No. 31, 
vol. 23, p. 122; re-entered in the Commercial Register to the Registry Agency, 
UIC 813155318, certificate No. 20080326092111 of 26 March 2008.

Address of the head office 21, George Washington Str., 1000 Sofia
 tel. 02/403 7900; 02/403 7985 
 Website: www.tokudabank.bg

Management
Supervisory Board Arthur Stern – Chairman
 Thomas Michael Higgins
 Chris J. Matlon

Management Board Dimiter Stoyanov Voutchev – Chairman and Executive Director
 Anna Petrova Tzankova-Boneva – Executive Director
 Todorina Alexandrova Doctorova – Executive Director
 Savka Doychinova Yondova – Executive Director

Shareholders
(shares over 10 per cent) 
 Tokushukai Incorporated, Japan – 99.94 per cent

Auditors AFA OOD
 ABVP – Audit Standard OOD

Tokuda Bank

www.tokudabank.bg
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

BALANCe Sheet StAteMeNt (StAteMeNt of fINANCIAL PoSItIoN)  
AS of 31 MARCh 2024

(BGN thousand)

Carrying 
amount

ASSetS
Cash, cash balances at central banks and other demand deposits 5	260	338
Financial assets held for trading 77	959

Non-trading financial assets mandatorily at fair value through profit or loss 7	203
Financial assets designated at fair value through profit or loss 0
Financial assets at fair value through other comprehensive income 1	542	590
Financial assets at amortised cost 25	246	549
Derivatives – hedge accounting 46	461

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Investments in subsidiaries, joint ventures and associates 52	479
Tangible assets 225	439
Intangible assets 92	468
Tax assets 0
Other assets 98	289
Non-current assets and disposal groups classified as held for sale 1	250
totAL ASSetS 32 651 025
LIABILItIeS
Financial liabilities held for trading 72	667
Financial liabilities designated at fair value through profit or loss 0
Financial liabilities measured at amortised cost 28	277	921
Derivatives – hedge accounting 113	763

Fair value changes of the hedged items in portfolio hedge of interest rate risk -1	230
Provisions 126	527
Tax liabilities 56	551
Share capital repayable on demand 0
Other liabilities 164	823
Liabilities included in disposal groups classified as held for sale 0
totAL LIABILItIeS 28 811 022
eQUItY
Capital 285	777
Share premium 0
Equity instruments issued other than capital 0
Other equity 0
Accumulated other comprehensive income -56	743
Retained earnings 3	454	455
Revaluation reserves 0
Other reserves 1	902
(-) Treasury shares 0
Profit or loss attributable to owners of the parent 154	612
(-) Interim dividends 0
Minority interests [non-controlling interests] 0
totAL eQUItY 3 840 003
totAL eQUItY AND totAL LIABILItIeS 32 651 025
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StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 234	976

(Interest expenses) 38	952

(Expenses on share capital repayable on demand) 0

Dividend income 11

Fee and commission income 98	516

(Fee and commission expenses) 22	639

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net -23	169

Gains or (-) losses on financial assets and liabilities held for trading, net 68	802

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 727

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0

Gains or (-) losses from hedge accounting, net 595

Exchange differences [gain or (-) loss], net -11	901

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 0

Gains or (-) losses on derecognition of non-financial assets, net 0

Other operating income 5	961

(Other operating expenses) 743

totAL oPeRAtING INCoMe, Net 312 184

(Administrative expenses) 71	531

(Cash contributions to resolution funds and deposit guarantee schemes) 35	074

(Depreciation) 13	477

Modification gains or (-) losses, net 0

(Provisions or (-) reversal of provisions) -15	193

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 24	306

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 0

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 182 989

(tax expense or (-) income related to profit or loss from continuing operations) 28 377

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 154 612

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 154 612
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DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 4 799 422 2 404 595 2 394 827 30 329

Central banks 0 0 0 0

General government 4	320	078 2	383	034 1	937	044 24	972

Credit institutions 413	412 0 413	412 4	781

Other financial corporations 21	561 21	561 0 189

Non-financial corporations 44	371 0 44	371 387

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 22 676 612 15 217 405 7 122 822 204 643

Central banks 0 0 0 0

General government 282	473 183	306 99	167 3	082

Credit institutions 3	721	262 60	826 3	450	645 43	144

Other financial corporations 4	033	973 3	892	102 141	871 12	121

Non-financial corporations 10	201	761 6	700	295 3	376	031 114	411

Households 4	437	143 4	380	876 55	108 31	885

o.w. Loans collateralised by immovable property 4	226	178 4	183	450 41	901 27	876

o.w. Credit for consumption 134	864 122	527 12	005 2	860

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 26 775 582 16 293 085 8 684 941 15 125

Central banks 0 0 0 0

General government 658	658 519	857 115	256 18

Credit institutions 2	266	887 514	050 1	551	318 11	292

Other financial corporations 604	096 313	346 243	873 34

Non-financial corporations 9	842	306 6	425	040 2	816	437 3	243

Households 13	403	635 8	520	792 3	958	057 538
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB Established by Decree No. 7 of 20 February 1964 of the Council of Ministers to 
conduct foreign exchange and credit transactions in Bulgaria and abroad. Licensed 
by Resolution No. 13 of 25 February 1991 of the BNB Governing Council.  
License updated by:  
Order No. 100-00485 of 17 November 1999 of the BNB Governor in accordance 
with the requirements of the Law on Banks;  
Order No. RD 22-0841 of 7 May 2007 of the BNB Governor in accordance with 
the requirements of the Law on Credit Institutions;  
Order No. RD 22-2249 of 16 November 2009 of the BNB Governor in accordance 
with the requirements of the Law on Amendment to the Law on Credit Institutions.

Legal registration Entered by Resolution No. 17 of 21 February 1964 of the Sofia Regional Court 
on company file No. 9 of 1964 and in the Commercial Register by Resolution 
No. 503, vol. 5, p. 99 on company file No. 2010 of 1990 of the Sofia City Court, 
re-entered in the Commercial Register to the Registry Agency, UIC 831919536, 
certificate No. 20080218090731 of 18 February 2008.

Address of the head office 7, Sveta Nedelya Sq., 1000 Sofia
 tel. 02/923 2701
 Website: www.unicreditbulbank.bg

Management
Supervisory Board Emilia Stefanova Palibachiyska – Chair
 Pasquale Giamboi
 Atanas Dimitrov Georgiev
 Daniela-Margareta Bodirca
 Francesco Correale

Management Board Tzvetanka Georgieva Mintcheva – Chair and Chief Executive Director
 Andrea Tognetti – Executive Director
 Borislav Vladkov Bangeev
 Velko Tsankov Dzhilizov
 Sandra Vojnovic
 Borislav Petrov Genov
 Milena Vukotić

Shareholders
(shares over 10 per cent)
 UNICREDIT S.P.A., Republic of Italy – 99.45 per cent

Auditors KPMG Audit OOD
 Baker Tilly Klitou and Partners EOOD

www.unicreditbulbank.bg
/en/about-us/governance/management-board/sandra-vojnovic/
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BALANCe Sheet StAteMeNt (StAteMeNt of fINANCIAL PoSItIoN)  
AS of 31 MARCh 2024

(BGN thousand)

Carrying 
amount

ASSetS
Cash, cash balances at central banks and other demand deposits 5	334	532
Financial assets held for trading 27	089

Non-trading financial assets mandatorily at fair value through profit or loss 0
Financial assets designated at fair value through profit or loss 0
Financial assets at fair value through other comprehensive income 1	223	086
Financial assets at amortised cost 27	715	816
Derivatives – hedge accounting 2	180

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Investments in subsidiaries, joint ventures and associates 65	296
Tangible assets 249	390
Intangible assets 32	945
Tax assets 5	843
Other assets 20	513
Non-current assets and disposal groups classified as held for sale 0
totAL ASSetS 34 676 690
LIABILItIeS
Financial liabilities held for trading 10	408
Financial liabilities designated at fair value through profit or loss 0
Financial liabilities measured at amortised cost 30	693	733
Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Provisions 24	536
Tax liabilities 19	059
Share capital repayable on demand 0
Other liabilities 145	818
Liabilities included in disposal groups classified as held for sale 0
totAL LIABILItIeS 30 893 554
eQUItY
Capital 194	009
Share premium 1	022	357
Equity instruments issued other than capital 113	438
Other equity 0
Accumulated other comprehensive income 7	608
Retained earnings 1	594	857
Revaluation reserves 0
Other reserves 758	975
(-) Treasury shares 0
Profit or loss attributable to owners of the parent 91	892
(-) Interim dividends 0
Minority interests [non-controlling interests] 0
totAL eQUItY 3 783 136
totAL eQUItY AND totAL LIABILItIeS 34 676 690
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StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 244	153

(Interest expenses) 47	182

(Expenses on share capital repayable on demand) 0

Dividend income 10

Fee and commission income 90	473

(Fee and commission expenses) 22	398

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net 0

Gains or (-) losses on financial assets and liabilities held for trading, net 1	073

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 0

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0

Gains or (-) losses from hedge accounting, net 0

Exchange differences [gain or (-) loss], net 56

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 0

Gains or (-) losses on derecognition of non-financial assets, net 618

Other operating income 1	191

(Other operating expenses) 1	748

totAL oPeRAtING INCoMe, Net 266 246

(Administrative expenses) 99	034

(Cash contributions to resolution funds and deposit guarantee schemes) 41	399

(Depreciation) 14	734

Modification gains or (-) losses, net 0

(Provisions or (-) reversal of provisions) -133

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 3	503

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 0

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 107 709

(tax expense or (-) income related to profit or loss from continuing operations) 15 817

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 91 892

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 91 892
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 6 902 515 2 011 127 4 408 249 32 860

Central banks 0 0 0 0

General government 6	742	761 2	011	127 4	248	495 31	533

Credit institutions 78	184 0 78	184 38

Other financial corporations 10	080 0 10	080 11

Non-financial corporations 71	490 0 71	490 1	278

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 22 336 656 15 230 310 6 858 116 206 557

Central banks 0 0 0 0

General government 150	284 148	544 1	503 1	170

Credit institutions 3	816	381 515	213 3	148	071 45	375

Other financial corporations 782	580 498	199 279	991 4	730

Non-financial corporations 8	933	981 5	596	098 3	247	462 85	911

Households 8	653	430 8	472	256 181	089 69	371

o.w. Loans collateralised by immovable property 5	067	643 4	904	779 162	864 27	237

o.w. Credit for consumption 3	271	782 3	254	252 17	455 37	156

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 30 442 791 17 842 782 10 885 649 46 560

Central banks 0 0 0 0

General government 465	619 448	511 16	485 22

Credit institutions 4	231	959 7	837 4	222	048 30	823

Other financial corporations 1	309	172 883	940 325	390 11	149

Non-financial corporations 8	627	277 5	715	197 2	096	191 3	850

Households 15	808	764 10	787	297 4	225	535 716
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB Licensed by Resolution of 25 February 1991 of the BNB Governing Council.  
License updated by:  
Resolution No. 340/1992 of the BNB Central Management to conduct bank 
transactions in Bulgaria and abroad;  
Order No. 100-00487 of 17 November 1999 of the BNB Governor in accordance 
with the requirements of the Law on Banks;  
Order No. RD 22-1558 of 20 July 2007 in accordance with the requirements of the 
Law on Credit Institutions;  
Order No. RD 22-2250 of 16 November 2009 in accordance with the 
requirements of the Law on Amendment to the Law on Credit Institutions.

Legal registration Entered in the Commercial Register by Resolution No. 376 of 1992 of the Sofia 
City Court on company file No. 31848 of 1992, lot No. 376, vol. 8, p. 105;  
re-entered in the Commercial Register to the Registry Agency, UIC 000694959, 
certificate No. 20080522125029 of 22 May 2008.

Address of the head office 89B, Vitosha Blvd., 1463 Sofia
 tel. 02/811 2800
 Website: www.ubb.bg

Management 
Supervisory Board Petar Grozdev Andronov – Chairman
 Christine Van Rijsseghem
 Barak Chizi
 Franky Depickere
 Svetoslav Gavriiski
 Viktor Yotsov

Management Board Peter Roebben – Chairman and Chief Executive Director
 Teodor Valentinov Marinov – Executive Director
 Svetla Atanasova Georgieva – Executive Director
 Tatyana Vasileva Ivanova – Executive Director
 Ani Vassileva Angelova – Executive Director
 Nedyalko Velikov Mihaylov – Executive Director
 Dobromir Slavov Dobrev – Executive Director

Shareholders
(shares over 10 per cent) 
 KBC BANK N.V., Kingdom of Belgium – 99.96 per cent

Auditors PricewaterhouseCoopers Audit OOD
 AFA OOD

www.ubb.bg
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

BALANCe Sheet StAteMeNt (StAteMeNt of fINANCIAL PoSItIoN)  
AS of 31 MARCh 2024

(BGN thousand)

Carrying 
amount

ASSetS
Cash, cash balances at central banks and other demand deposits 118
Financial assets held for trading 0

Non-trading financial assets mandatorily at fair value through profit or loss 0
Financial assets designated at fair value through profit or loss 0
Financial assets at fair value through other comprehensive income 0
Financial assets at amortised cost 76	044
Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Investments in subsidiaries, joint ventures and associates 0
Tangible assets 23
Intangible assets 17
Tax assets 0
Other assets 0
Non-current assets and disposal groups classified as held for sale 0
totAL ASSetS 76 202
LIABILItIeS
Financial liabilities held for trading 0
Financial liabilities designated at fair value through profit or loss 0
Financial liabilities measured at amortised cost 60
Derivatives – hedge accounting 0

Fair value changes of the hedged items in portfolio hedge of interest rate risk 0
Provisions 0
Tax liabilities 0
Share capital repayable on demand 0
Other liabilities 4
Liabilities included in disposal groups classified as held for sale 0
totAL LIABILItIeS 64
eQUItY
Capital 0
Share premium 0
Equity instruments issued other than capital 0
Other equity 0
Accumulated other comprehensive income 0
Retained earnings 3	734
Revaluation reserves 0
Other reserves 71	528
(-) Treasury shares 0
Profit or loss attributable to owners of the parent 876
(-) Interim dividends 0
Minority interests [non-controlling interests] 0
totAL eQUItY 76 138
totAL eQUItY AND totAL LIABILItIeS 76 202

VAReNGOLD BANk AG, SOfIA BRANCH
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StAteMeNt of PRofIt oR LoSS AS of 31 MARCh 2024
(BGN thousand)

Value

Interest income 1	339

(Interest expenses) 104

(Expenses on share capital repayable on demand) 0

Dividend income 0

Fee and commission income 5

(Fee and commission expenses) 0

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit or 
loss, net 0

Gains or (-) losses on financial assets and liabilities held for trading, net 0

Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 0

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0

Gains or (-) losses from hedge accounting, net 0

Exchange differences [gain or (-) loss], net 0

Gains	or	(-)	losses	on	derecognition	of	investments	in	subsidiaries,	joint	ventures	and	associates,	net 0

Gains or (-) losses on derecognition of non-financial assets, net 0

Other operating income 242

(Other operating expenses) 0

totAL oPeRAtING INCoMe, Net 1 482

(Administrative expenses) 596

(Cash contributions to resolution funds and deposit guarantee schemes) 0

(Depreciation) 6

Modification gains or (-) losses, net 0

(Provisions or (-) reversal of provisions) 4

(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 0

(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0

(Impairment or (-) reversal of impairment on non-financial assets) 0

Negative goodwill recognised in profit or loss 0

Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using the 
equity method 0

Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying  
as discontinued operations 0

PRofIt oR (-) LoSS BefoRe tAX fRoM CoNtINUING oPeRAtIoNS 876

(tax expense or (-) income related to profit or loss from continuing operations) 0

PRofIt oR (-) LoSS AfteR tAX fRoM CoNtINUING oPeRAtIoNS 876

Profit or (-) loss after tax from discontinued operations 0

PRofIt oR (-) LoSS foR the YeAR 876

VAReNGOLD BANk AG, SOfIA BRANCH
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Balance Sheet Statements, Statements of Profit or Loss and Other Individual Bank Data

DeBt SeCURItIeS, LoANS AND ADvANCeS, AND DePoSItS AS of 31 MARCh 2024
(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Debt securities 0 0 0 0

Central banks 0 0 0 0

General government 0 0 0 0

Credit institutions 0 0 0 0

Other financial corporations 0 0 0 0

Non-financial corporations 0 0 0 0

(BGN thousand)

  Item Total Interest 
income

o.w. BGN o.w. EUR

Loans and advances 77 881 0 77 881 1 339

Central banks 0 0 0 0

General government 0 0 0 0

Credit institutions 0 0 0 0

Other financial corporations 41	045 0 41	045 811

Non-financial corporations 36	836 0 36	836 528

Households 0 0 0 0

o.w. Loans collateralised by immovable property 0 0 0 0

o.w. Credit for consumption 0 0 0 0

(BGN thousand)

  Item Total Interest 
expenses

o.w. BGN o.w. EUR

Deposits 60 11 49 104

Central banks 0 0 0 0

General government 0 0 0 0

Credit institutions 0 0 0 104

Other financial corporations 47 8 39 0

Non-financial corporations 13 3 10 0

Households 0 0 0 0

VAReNGOLD BANk AG, SOfIA BRANCH
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StAtUS, MANAGeMeNt AND MAJoR ShARehoLDeRS

License granted by the BNB The Branch exercises the freedom of establishment in another Member State of the 
EU by virtue of the Single European Passport.

Legal registration The European branch was entered in the Commercial Register to the 
Registry Agency on 20 May 2018, UIC 205129200.

Address of the head office 43 Christopher Columbus Blvd., Floor 9, 1592 Sofia
 tel. 02/414 4994
 Website: www.varengold.de/home/

Management
of a foreign bank’s branch Bernhard Johannes Fuhrmann – General Manager
 Frank Otten – General Manager
 Kai Friedrichs – Manager
 Volkart Tresselt – Chief Financial Officer
 Mincho Simeonov Genchev – General Manager

Shareholders
(shares over 10 per cent) 
 Varengold Bank AG, Germany – 100 per cent

Auditor KPMG Bulgaria OOD

VAReNGOLD BANk AG, SOfIA BRANCH
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