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lMpeaneg Ha eMucuoHHoO-kacoBama geliHocm Ha BHB

I. Mapu B8 o6paweHue
(6aHKHOMU U MOHemu u3BbvH Kacume Ha BHB)

1. AuHamuKa Ha napume 8 o6paweHue’

B Kpasa Ha 2025 2. napume u3BbH kKacume Ha BHB 6sxa 19 767.9 mAH. AB. 3a
egHoeoguweH nepuog (cnpamo Kpas Ha 2024 2.) me HamaAsxa € 36.4%, uAu c
11 310.1 MAH. AB.

Mapu 8 o6paweHue
(gekemBpu 2020 2. — gekemBpu 2025 2.)

(MAH. AB.)
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M3amouHuk: BHB.

Mpe3 yemBbvbpmomo mpuMeceyue Ha 2025 2. HaAUYHONapuUYHOMO obpauwieHue ce xa-
pakmepusupa cbC cbuecmBeHa cmpykmypHa npomsHa, 06ycaroBeHa om npegcmosuwio-
mo BvbBerkgaHe Ha eBpomo om 1 saHyapu 2026 2. HabatogaBa ce HamaneHue Ha cmou-
Hocmma u 6poa Ha 6aHkHomume u3BbH Kacume Ha BHB, kKakmo u ymepeH cnag npu
pasMmeHHUme MoHemu. Tasu guHamuKka ce pasaudyaBa om ycmoulvuBama meHgeHuUuUA
KbM HapacmBaHe npe3 npegxogHuUme 20guHu U e nog BbagelicmBuemo Ha 3acuareHama
obmaHa Ha AeBoBu HaauuyHocmu B eBpo u geno3umu B 6aHKoBuU cmemKu. B gonbAHeHUE,
HaAuue bewe u noBuweHo u3noA3BaHe Ha H6e3kacoBu naawaHus.

Mpe3 okmomBpu — gekemBpu 2025 2. baHKHOMUME U MOHeMuUmMe U3BbH Kacume Ha
BHB Hamannxa cbe 7 456.2 MAH. AB., uau ¢ 27.4% B cpaBHeHue ¢ Kpaa Ha cenmemBpu
2025 2. Hau-2oAamMO HamaAeHue B pamKume Ha nocAegHOMO mpumeceyue Ha 2025 e.
6ewe omyemeHo npe3 gekemBpu — 4 084.0 MAH. AB., Koemo npegcmaBasBa HamaneHue
¢ 17.1% cnpsamo npegxogHua meceu. HamaneHuemo Ha napume u3BbH Kacume Ha bHB
npe3 yemBbvbpmomo mpumecedue Ha 2025 2. e ecmecmBeH pesyamam om npegcmo-
awomo om 1 aHyapu 2026 2. npucbeguHaBaHe Ha Penybauka Bbazapua Kbm eBpo3o-
Hama.

" B moBa yucAo 6aHKHOMU U pa3MeHHU MoHemMuU, emucuu caeg 5 toau 1999 2., BKAloYUMEAHO u3mez2AeHUme om obpa-
weHue 6e3 KpaeH CpoK Ha obmsHa, U BbanomMeHameAHU MOHeMU, eMucuu caeg 5 toau 1999 2., BRAOUUMEAHO u3mee-
AeHume om obpauleHue C HEHaCMbNUA KpaeH CPOK Ha obmMsaHa.
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lMpeaneg Ha eMucuoHHo-KacoBama gelHocm Ha BHB

Mapu 8 o6paweHue

(MAH. AB.)
31 apekemspm 30 cenTemBpu 31 pekemspu
2024 2. 2025 a. 2025 a.
Mapu 8 o6paweHue — o6wo, 31,078.1 27,224.1 19,767.9
(B m. u.)
BaHkHomu 30,451.5 26,601.8 19,223.7
Pa3ameHHU moHemu 624.5 620.4 542.0
Bbv3nomeHameAHU MOHEMU 2.1 1.9 2.2

MamouHuk: BHB.

B Kpasa Ha 2025 2. geaAbm Ha 6aHKkHOMume B o6uwama cmoliHocm Ha napume U3BbH
Kacume Ha BHB e 97.25%, a Ha paameHHUmMe MmoHemu — 2.74%. Npe3 yuemBvpmomo
mpuMeceYyue Ha 2oguHama geabm Ha 6aHKHomume Hamaaa ¢ 0.46 NpoOUEHMHU NYHK-
ma 3a cMemkKa Ha cbw,omo yBeAauveHue Ha geaa Ha pa3MeHHUMe MoHemuU.

B cbomBemcmBue ¢ npuemama om YnpaBumenHua cbBem Ha BHbB ,[Mpozpama 3a
omcuyaHe Ha Bb3nomeHameAHU MOHeMU U omneyamBaHe Ha Bb3nomMeHameAHU GaHK-
Homu 3a 2025 2oguHa“ npe3 yemBbvbpmomo mpumecedue Ha 2025 2. BbAazapckama
HapogHa 6aHKka nycHa B obpaweHue caegHume Bb3nomMeHameAHU MoOHemu:

— cpebbpHa Bb3anomeHameAHa MoHema , 125 2oguHu CnewHa MeguyuHCKa nomMouw,
8 Bvacapus“ ¢ HomuHaa 10 AeBa u

— 3AamHa Bb3nomeHameAHa moHema Ha mewma ,,CB8. NMNampuapx EBmumul TopHOB-
CKU“ om cepusma ,BbAazapcka ukoHozpadgua“ ¢ HomuHaa 100 AeBa.

B Kpasa Ha 2025 2. geAbm Ha Bb3nomeHameAHUmMe MoHemu B obwama cmolHocm
Ha napume u3BbH kacume Ha BHB e 0.01% u ce 3ana3Ba 6e3 npoMaHa KaKmo cnpAMo
Kpas Ha cenmemBpu 2025 2., maKka cbw0 U cnpamMo Kpasa Ha 2024 a.

2. AuHaMUKa U HOMUHaAeH cmpoeX Ha 6aHKHOMuUMe U pa3mMeHHUmMe
MoHemu 8 o6pauweHue?

B Kkpas Ha 2025 2. usBbH kacume Ha BHB 6axa 412.2 MAH. 6pos 6aHKHOMU, KOUMO
ca cbC 121.5 MAH. 6pos, uau ¢ 22.8% no-maAKo B cpaBHeHue ¢ Kpas Ha cenmemBpu.
Mpe3 yuemBbpmomo mpumeceyue obwama um cmolHocm Hamaaa ¢ 27.8%, gocmu-
2alKu B Kpas Ha geremBpu 19 179.8 MAH. AB.

CpegHama no cmolHocm 6aHKHoma B8 obpaweHue B8 Kpas Ha 2025 2. e 46.53 AB.
3a egHozoguweH hepuog cmouHocmma U e HaMmaAsAaa ¢ 3.23 AB., uau ¢ 6.5%, Bcaeg-
cmBue Ha usnpeBapBawomo ocmaHaAume HOMUHaAU HamaAeHue B napu4yHomo obpa-
wieHue Ha bpoa Ha baHKHOmume om 50 u 100 AeBa.

B kpas Ha 2025 2. ¢ Hal-2oAaM gaa (38.41%) B8 obwus 6poll Ha 6aHKHOMUMe U3BbH
Kacume Ha BHB e 6aHKHomama om 50 AeBa, Kamo Kbm 31 gekemBpu u3BbH Kacume
Ha BHB ca 158.3 MAH. 6posi 6GaHKHOMU ¢ Mo3u HoMuUHaA. C Hali-manbk gaa (7.10%) e
6poam Ha baHKHOmume om 5 AeBa.

2 BaHKHOmMume c HomuHaAu 5, 10, 20, 50 u 100 aAeBa, emucuu caeg 5 toau 1999 2., u paaMeHHUME MOHEMU C HOMUHAAU
1,2,5,10, 20 u 50 cmomuHKu u om 1 u 2 AeBa, emucuu caeg 5 toau 1999 2., Koumo ca 3aKoOHHO NAameXKHo cpegcmBo.
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lMpeaneg Ha eMucuoHHoO-kacoBama geliHocm Ha BHB

Cmpykmypa Ha 6aHKHOmume B8 o6pawieHue KkbM 31 gekemBpu 2025 2.
(no cmoUliHoCcm, MAH. AB.) (no 6pol, MAH.)
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MamouHuk: BHB.

Cnpsmo Kpas Ha cenmeMBpu 2025 2. B cmpykmypama no 6poll Ha 6aHKHOMuUMe u38bH
kacume Ha BHB ¢ 2.88 u 1.81 npoueHMHU NYHKMa Hamarsxa ganoBeme Ha GBaHKHOMuUMe
¢ HoMuHaA cbomBemHo om 100 u 50 AeBa. 3a cbwus nepuog garoBeme Ha GaHKHOMuUMe
¢ HomuHaA 5, 10 u 20 AeBa HapacHaxa, Kamo Hau-2oAaMo (C 2.54 npoueHMHU NYHKMa) e
yBeAuveHuemo Ha geaa Ha 10-AeBoBume H6aHKHOMuU.

3a egHo2oguweH nepuog 6posm Ha 6aHKkHomume u3BbH kacume Ha BHB Hamans cbe
198.9 MAH. (32.5%), a cmouHocmma um — ¢ 11 227.8 MAH. AB. (36.9%). Hal-2oAamo Hama-
AEHUe 3a egHO20gULLIEH Nepuog e peaucmpupaHo npu 6pos Ha baHkHomume om 50 u 100
AeBa. bBaHkHomume ¢ HomuHaAHa cmotiHocm om 5, 10 u 20 AeBa cbwo HamaAaBam bpos
cu u3BbH Kacume Ha BHB cnpamo Kpas Ha 2024 2., HO HaMaAeHUEMO UM € 3HaYUMEAHO
NO-MaAKo cnpsiMo moBa Ha 6aHKHOMUMe om Hal-BucoKume HOMUHaAU.

CnpsiMo Kpas Ha gekemBpu 2024 2. 8 cmpykmypama no 6poll Ha 6aHkHOMumMe u38bH
kKacume Ha BHBE Hamansxa ganoBeme Ha 6aHkHOmume om 50 u 100 AeBa. Hau-2oaamo (c
3.02 npoueHmMHU NYHKMa) e HamaAneHUemo Ha geAa Ha 6aHkHomume ¢ HomuHaA 50 AeBa.
Cnpsimo cbwus nepuog ganoBeme Ha 6aHkHomume om 5, 10 u 20 AeBa HapacHaxa, Kamo
Hal-MHO20 (C 2.76 npoueHmMHU NYHKmMa) ce yBeauyu geabm Ha 10-reBoBume 6aHKHOMU.

B Kpas Ha 2025 2. obwama cmoliHocm Ha Hamupawume ce u3BbH Kacume Ha BHB
6aHKHOMU ¢ HoMUHaA 100 AeBa e 9095.5 MAH. AB., Koemo UM onpegeAs Hal-20AeMua gan
(47.42%) B8 cmpykmypama no cmoulHocm Ha 6aHKHOmume u3BbH Kacume Ha BHB. C
Hal-maAbK gaa (0.76%) e cmolHocmma Ha 6aHKHOMuUMe ¢ HoMUHaA 5 AeBa.

Cnpsamo Kpas Ha cenmemBpu 2025 2. 8 cmpykmypama no cmolHocm Ha 6aHKHOMuU-
me u3BbH Kacume Ha BHB ¢ 2.72 npoueHMHU NYHKMa Hamana eguHCmMBeHO geAbm Ha
6aHkHOMuUmMe om 100 AeBa. Cnpsmo cbUus nepuog ganoBeme Ha ocmaHaAume HOMUHaAU
HapacHaxa, kamo Hal-20AAMO € NOHUXKEHUEMO Ha geAa Ha 6aHkHomume om 20 AeBa — ¢
0.99 npoueHmMHuU NnYyHKMa.

B cmpykmypama no cmolHocm Ha 6aHKHOMume u3BbH Kacume Ha BHB 3a egHozo-
guweH nepuog Hamaasxa garoBeme Ha 6aHkHomume om 50 u 100 AeBa, cbomBemHo
¢ 0.35 u 1.47 npoueHMHU nyHKmMa. AaroBeme Ha ocmaHaAume HOMUHAAU HapacHaxa,
Kamo Hal-20AAMO 3a nepuoga e yBeAudeHuemo Ha geaa Ha 6aHkHomume om 20 AeBa —
¢ 0.84 npoueHmMHU NYHKMa.

B Kpas Ha 2025 e. usBvH Kacume Ha BHB 65axa 3 260.9 MAH. 6pos pasMeHHU MoHemu,
Koumo ca ¢ 121.0 MAH. 6pos, uau ¢ 3.6% no-manko B cpaBHeHue ¢ Kpas Ha cenmemBpu.
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lMpeaneg Ha eMucuoHHoO-kacoBama geliHocm Ha BHB

Mpe3 yemBbpmomo mpumeceyue obuiama um cmolHocm HamaAs ¢ 12.6%, gocmuzaliku
B Kpasa Ha gekemBpu 542.0 MAH. AeBa.

CpegHama no cmolHocm pa3meHHa MoHema B8 obpaweHue B Kpas Ha 2025 2. e
0.17 AeBa u 3a egHo2oguweH nepuog e HamaAsAa ¢ 0.02 aeBa, uau ¢ 10.5%.

Mpe3 uemBbpmomo mpumeceuue Ha 2025 2. Nno-20AIMO B NPOUEHMHO u3parkeHue e
HamaAeHuemo npu 6poa Ha pa3aMeHHUMe MOHemMu C HOMUHaAHa cmoliHocm om 1 AeB u
2 AneBa, cbomBemHo ¢ 15.2% u 19.5%. Cnpamo Kpas Ha cenmemBpu 2025 2. bpoam Ha pas-
MeHHUMe MOHemMU om ocmaHaAume HOMUHaAu HamaAas 8 epaHuyama om 1.0% go 8.0%.

Ha 2oguwHa 6a3a obwuam 6poll Ha pa3aMeHHUMe MoHemu u3BbH kacume Ha BHB Ha-
MaAsa cbC 78.5 MAH. (2.4%). Cnpamo Kpas Ha 2024 2. Hal-20AaMO HamaneHue omHoBo e
omuemeHo npu MOHemume ¢ HomuHaAau om 1 AeB u 2 AeBa, coomBemHo ¢ 16.9% u 21.3%.
Mpu ocmaHaAume HOMUHaAU HamaAeHuemo Ha 6poa um u3BbH kacume Ha BHB e B epa-
Huuama om 0.1% go 6.7%.

Cmpykmypa Ha pa3aMeHHuUme MmoHemu 8 o6paweHue
KbM 31 gekemBpu 2025 2.

(no cmolHocm, MAH. AB.) (no 6pol, MAH.)
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M3amouHuk: BHB.

Hau-zoasm gan om 28.13% B obwua 6pol Ha paameHHUME MOHemu u3BbH Kacume
Ha BHB B Kpaa Ha 2025 2. npogbakaBam ga umam moHemume om 1 cmomuHka. C
Hal-MaAbK gan (2.34%) e 6posm Ha moHemume om 2 AeBa.

B cmpykmypama no 6poli Ha paameHHUMe MoHemu u3B8bH Kacume Ha BHBE cnpsmo
Kpas Ha mpemomo mpumeceyue € omyemeHo NOHUXKeHUe Ha ganoBeme Ha MOHemume
om 20 u 50 cmomuHKu u om 1 AeB u 2 AeBa, cbomBemHo ¢ 0.11, 0.22, 0.70 u 0.46 npo-
UeHMHuU nyHkma. Cnpamo cobwus nepuog npu garnoBeme Ha moHemume om 1, 2, 5u 10
CMOMUHKU € om4yemeHo HapacmBaHe, Koemo e 8 uHmepBaa om 0.06 go 0.73 npoueHm-
HU NYHKMa.

NgeHmuyuHu ca npomeHume B8 cmpykmypama no 6poll Ha pa3mMeHHUMe MOHemu u3-
BbH Kacume Ha BHB 3a egHozoguweH nepuog. Cnpamo Kpas Ha 2024 2. e omuyemeHo
NoHu»KeHue Ha ganoBeme Ha moHemume om 20 u 50 cmomuHKu u om 1 AeB u 2 AeBa,
cvomBemHo ¢ 0.03, 0.21, 0.89 u 0.57 npoueHmHU nyHKmMa. Cnpamo cbuwun nepuog npu
ganoBeme Ha moHemume om 1, 2, 5 u 10 cmomuHKU € omuyemeHo HapacmBaHe, Koemo
e B8 uHmepBan om 0.19 go 0.64 npoueHmMHU NYHKMa.

Obwama cmolHocm Ha moHemume om 1 AeB u3BbH Kacume Ha BHBE B8 Kpas Ha
2025 2. e 165.8 MAH. AB., koemo npegcmaBanBa Hau-2oanemusam gaa (30.60%) B cmpyk-
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mypama no cmoUHOCM Ha pa3ameHHUme MoHemu u3BbH Kacume Ha bHB. C Hal-maAbK
ganA (1.69%) e cmolHoCcmma Ha MoHemume om 1 CMoMuHKa.

Cnpamo Kpas Ha npegxogHOmo mpumeceyue 8 cmpykmypama no cmouHoCcm Ha
pasMeHHume mMoHemu u3BbH Kacume Ha BHB e omuyemeHo noHu*<eHue Ha garoBeme
Ha HoMuHaAume om 1 AeB u 2 AeBa, cbomBemHo ¢ 0.92 u 2.40 npoueHMHU NYHKMa. 3a
cbwua nepuog ganoBeme Ha moHemume om 1, 2, 5, 10, 20 u 50 cmomuHKu ce yBeau-
yuxa 8 uHmepBan om 0.20 go 1.00 npoueHMHU NYHKMa.

3a egHo2oguweH nepuog B8 cmpykmypama no cmoUHOCM Ha pa3MeHHUmMe MoHemu
u3BvH Kacume Ha BHB omHoBo e omuemeHoO HamaAeHue Ha ganoBeme Ha MOHemume
om 1 AeB u 2 AeBa, cbomBemHo ¢ 1.35 u 2.91 npoueHMHU nYHKMa. 3a cvwua nepuog
ce HabAlogaBa noBuweHue Ha garoBeme no cmolHOCM Ha ocmaHaAume HOMUHaAu B8
uHmepBaa om 0.22 go 1.30 npoueHMHU hYHKMa.

Il. HeucmuHcKu u npenpaBeHu 6aHKHOMU U pa3MeHHU
MOHemu

3a nepuoga okmomBpu — gekeMBpu 2025 2. 8 HauuoHaAHUS ueHMbBbp 3a aHaAU3 Ha
BHB 6axa 3agbprkaHu obwo 4927 6pos HeuCmMuHCKU H6bA2apcku 6aHkHomu (B moBa
yucAo 4909 6pos, yupKkyAaupaau B napuyHomo obpaweHue). Cnpamo mpemomo mpu-
mecevue Ha 2025 2. obwuam 6poll Ha HeucmuHcKume 6aHKHOMU e ¢ 2031 no-2oAaMm.

AeAbm Ha 3agbprKaHume npe3 yemBbpmomo mpumMeceyue HeUCMUHCKU 6baHKHOMU
cnpsamMo obwusa 6poli Ha 6aHKHOMUMe u3BbH Kacume Ha BHB KbM Kpaa Ha 2oguHama
e 0.001195%.

Bpoli Ha HeucMUHCKUMe 6bA2apCKU GaHKHOMU
(okmomBpu — gekemBpu 2025 2.)

100 AeBa 50 AeBa 20 neBa 10 AeBa 5 neBa 2 neBa
H
eUupKyAupaau 0 17 1 0 0 0
6aHKHOMU
Hupkynupanu 50 4768 80 9 1 1
H6aHKHOMU

M3amouHuk: BHB.

B obwusn 6poll Ha 3agbprkaHume npe3 YyemBbpmomo mpumeceyue Ha 2025 2. He-
UCMUHCKU 6bA2apcku baHKHOMU Hal-20AAM € geAbm Ha me3u ¢ HoMuHaA 50 AeBa
(97.12%). Bposm Ha 3agbprkaHume 50-AeB0Bu HeucmuHCcKU 6aHKHOMU npegcmaBAs-
Ba 0.003023% om obwus 6bpoli Ha Hamupawume ce usBvH Kacume Ha BHBE B Kpas Ha
2025 2. 6aHKHOMU ¢ MO3u HOMUHaA. HeucmuHckume 6aHkHomu om 20 AeBa ca ¢ gsa
om 1.64%, a me3u om 100 AeBa ca ¢ gan om 1.01% B8 obwus 6poll Ha 3agbprkaHuMe
Npe3 omyemHus Nepuog HeUCMUHCKU 6aHKHOMU. C no-MaAKu ganoBe ca HEUCMUHCKU-
me 6aHKHomMu om 10, 5 u 2 AeBa — 8 e2paHuyama om 0.02% go 0.18%.

B nepuoga okmomBpu — gekemBpu 2025 2. 6axa peaucmpupaHu U 3agbpKaHu obwo
13 6poa HEUCMUHCKU 6bA2apCKU pa3MeHHU MoHemu, om Koumo 7 6pos om 2 AeBa u 6 —
om 1 AeB. OmHocumeAHUAM gAA Ha 3agbprkaHume npe3 YyemBbpmomo mpumecevue
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HEUCMUHCKU pa3mMeHHU MoHemu B obwus 6poll Ha MmoHemume u3BbH Kacume Ha BHB
KbM Kpasa Ha 2025 2. e 0.0000004%.

B usnbAHeHUe Ha 3arkoHOBume cu hyHKUUU no u3BbpwBaHemo Ha eKcnepmHa ougeH-
Ka Ha yyrkgecmpaHHu baHKHOMU, 3agbprkaHu Ha mepumopuama Ha Bbba2apus, npes
yemBbvpmomo mpumeceyue Ha 2025 2. 8 BHB 65sxa pesucmpupaHu U 3agbprkaHu He-
UCMUHCKU 4YyrkgecmpaHHu 6aHKHomu, Kakmo caegBa: 1455 6pos eBpo (B8 moBa uuc-
A0 168 6pos, uupkyaupaau B napuyHomo obpaweHue), 3105 6pos wamcku goaapu (8
moBa yucao 69 6pos, UupKyAupaAu B napuyHomo obpauwieHue) u 14 6pos baHKHOMU om
gpyau uyskgecmpaHHu Baaymu, yupkyAaupaau 8 napuyHomo obpaweHue.

lll. HecogHU 6aHKHOMU U pa3MeHHU MoHemu?

MpegBug npuemaHemo Ha eBpomo B Penybauka Bbvazapus om 1 saHyapu 2026 2. u
meyauwuam npouec Ha uameaasaHe Ha AeBa, BHeceHume 8 BHB npe3 yemBbvpmomo mpu-
mMecedue Ha 2025 2. 6bA2apcKu HaHKHOMU U pa3MeHHU MOHEMU He ce KAacuduuupaxa
Kamo 20gHU U HE20gHU.

3 ,HezogHa 6aHkHOmMa“ e masu, kosmo e noxabeHa npu ynompebama U B HaauuHonapuyHomo obpaweHue, Becaeg-
cmBue Ha Koemo e 3aMbpceHa, 3axabeHa, C USHOCEH peAaed), CMaykaHa, ¢ nocmaBeH 3Hak UAU meKcm (Hanpumep
PUCYHKU, nognucu, Hagnucu U gp.) UAU ¢ uabaegHeAu uBemoBe.
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