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NNATEXEH BAJNNAHC!
Onn 2026 r.

Tekywaama u kanumasioea cMemka € MOfIOKNUTENHA U Bb3nNu3a Ha 675.2 MNH. eBpo MNpwu
aedununt ot 172 mnH. eBpo 3a tonm 2025 r. 3a sHyapu — tonn 2026 r. mekywama u
Kanumasioeama cMemka e oTpuuatenHa v Bbanuaa Ha 3749.2 mnH. eBpo (3% ot BBIM?) npu

oTpuuartenHo cango ot 1902.9 mnH. eBpo (1.6% ot BBI) 3a aHyapu — tonun 2025 r.

Tekywa v KanuTanoBa cMeTka

MITH Toproseku Ganaxe Yenym, Heto MbpBUYEH AOXOA, HETO

€Bpo
N BropyuyeH AOXOA, HETO M KanvTanosa cMeTka el TEKYLUA U KANUT ANIOBA CMETKA
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3a tonn 2026 r. cangoTo N0 mekywama cMemka € oTpuuaTernHo 1 Bb3nnsa Ha 269 MIH. eBpo
npu oTpuuatenHo cango ot 303.7 MnH. eBpo 3a tonu 2025 r. 3a aHyapu — tonm 2026 .
mekywiama cMmemka e oTpuuatenHa v Bb3nusa Ha 5426.8 mnH. eBpo (4.4% ot BBI1) npu
oTpuuartenHo cango ot 2470.6 mnH. eBpo (2.1% ot BBI) 3a saHyapu — tonun 2025 .

Tbpz2oeckusim 6anaHc 3a tonun 2026 r. e oTpuuarteneH B pasmep Ha 853.1 MnH. eBpo npwm

' [laHHM OT cTaHAapTHOTO MpeCTaBsHe Ha MnaTexHus GanaHc, CbCTaBeH CbITIACHO LIECTOTO u3gaHue Ha Pbkogodcmeomo Mo
nnamexeH banaHc U MexdyHapoOHa UH8eCMUUUOHHa rno3uyus. [JaHHnTe ca npeasapuTenHu. B cboTBeTCTBME C NpakTukaTta Ha BHE 1
nauckBaHuaTa Ha ELIB oTHocHO peBu3uuTe Ha OaHHWTE (BkMtodeHW B KaneHOapa Ha ELI6 3a obMeH Ha OaHHUMe 3a MnnamexHusi
b6anaHc, mexdyHapoOHama UHBECMUUUOHHA Mo3Uyus, pesepeHume akmueu 8 pamkume Ha ECLIB), naHHWTe 3a nepuoga siHyapu
2023 r. — toHun 2026 r. ca peBuampann. C otyeTa 3a aBryct 2026 r. we 6bAaT HanpaBeHU peBU3UK Ha AaHHUTe 3a tonun 2026 T.

2 Mpu BBM B pasmep Ha 124 531 mnH. eBpo 3a 2026 r. (nporHosa Ha BHB) 1 116 018.3 mnH. eBpo 3a 2025 r. (aaHHu Ha HCW ot
06.03.2026 r.).



aedumumnt ot 752.4 mnH. eBpo 3a tonun 2025 r. 3a aHyapu — tonn 2026 r. mbpaoeckussm 6anaHc e
oTpuuaTteneH B pasmep Ha 6506.9 mnH. eBpo (5.2% ot BBIT) npu gedpunuunt ot 4789.6 MNH. eBpoO
(4.1% ot BBI) 3a cbwma nepuop Ha 2025 .

UNU3HocbM Ha cmoku e 4071.9 mnH. eBpo 3a tonn 2026 r., kato HapacTea ¢ 285.5 MNH. eBpo
(7.5%) B cpaBHeHue c To3M 3a tonim 2025 r. (3786.4 mnH. eBpo). 3a sHyapu — tonu 2026 .
usHocbm e 26 849.5 mnH. eBpo (21.6% ot BBI1), kato HapacTBa ¢ 2213.4 mnH. eBpo (9%) B
CpaBHEHME C TO3U 3a Ccblums nepuog Ha 2025 r. (24 636 mnH. eBpo, 21.2% ot BBI1). N3HOoCHT 3a
siHyapw — tonn 2025 r. Hamansea Ha roguwHa 6asa ¢ 3.8%.

BHocbm Ha cmoku 3a tonn 2026 r. e 4925 mnH. eBpo, kaTto HapactBa ¢ 386.1 MSiH. eBpo
(8.5%) cnpsmo tonn 2025r. (4538.9 mMnH. eBpo). 3a sAHyapy — tonm 2026 r. eHocbm €
33 356.4 mnH. eBpo (26.8% ot BBI1), kato ce yBennyasa ¢ 3930.7 mnH. eBpo (13.4%) cnpsimo
cblma nepuog Ha 2025 r. (29 425.6 MnH. eBpo, 25.4% ot BBI1). BHOCHT 3a aHyapu — tonn 2025 T.
HapacTBa Ha roguwHa 6asa ¢ 5.7%.

CanpgoTo no ycsyaume e NONOXUTENHO B pa3Mep Ha 875.2 MIH. eBpO Npy NOMOXUTEITHO cango
oT 916.2 MnH. eBpo 3a tonun 2025 r. 3a aHyapu — tonn 2026 r. cangoTo € NOoNoXUTENHO B pasmep
Ha 4336.7 mnH. eBpo (3.5% ot BBI1) npu nonoxutenHo cango ot 5147.6 mnH. eBpo (4.4% ot
BBIT) 3a saHyapu — tonn 2025 .

Canpgoto no cratusa lMbpeuvyeH 0o0x00d (KOATO BKMOYBA [OXOA, CBbp3aH C dakTopute Ha
nNpou3BoACTBOTO — paboTHa cuna, kanuTtan unu 3ems, JaHbun BbpXy NPon3BoACTBOTO U BHOCA, U
cybeuaun) e oTpuuatenHo B pasmep Ha 532 MnH. eBpo npu geduunt ot 617.4 MnH. eBpo 3a tonu
2025 r.2 3a sHyapu — tonu 2026 r. cangoTo e oTpuuaTtenHo B pasmep Ha 4179.2 mnH. eBpo (3.4%
oT BBIT) npu otpuuatenHo cango ot 3411.2 mnH. eBpo (2.9% ot BBI1) 3a aHyapu — tonn 2025 T.

CanpgoTo no cratusa BmopuyeH 0oxo00d (KOATO OTpa3sBa npepasnpeneneHveTo Ha [oxoa) e
NONOXUTENHO B pasmep Ha 240.8 MnH. eBpO Npu NOMNOXUTENHO cango ot 149.9 MiH. eBpo 3a Hnu
2025 r. 3a aHyapu — tonun 2026 r. cangoTo € NoNoXuTenHo B pasmep Ha 922.5 mnH. espo (0.7% ot

BBI1) npu nonoxutenHo cango ot 582.6 mnH. eBpo (0.5% ot BBI1) 3a cbwms nepuog Ha 2025 .

Kanumarnoeama cMemka e nonoxutenHa v Bb3numsa Ha 944.2 MNH. eBpO NpU U3MULWIBK OT
131.7 mnH. eBpo 3a tonun 2025 r. 3a aHyapu — tonun 2026 r. kanMTanoBaTa CMETKa € MoNoXUTenHa
B pa3mep Ha 1677.5 mnH. eBpo (1.3% ot BBI1), npu nanuwsbk ot 567.8 mnH. eBpo (0.5% o1 BBI)

3a gaHyapu — tonn 2025 .

duHaHcoeama cmemka 3a tonn 2026 r. e nonoxuTtenHa B pasmep Ha 1348.8 mnH. eBpo npu
oTpuuartenHa crtohHocT oT 856.3 mMnH. eBpo 3a tonu 2025 r. 3a sHyapu — tonn 2026 .
¢puHaHcosama cmemka e oTpuuatenHa — 3759.9 mnH. eBpo (3% ot BBI), npu oTpuuarenHa

ctonHocT oT 3314.5 mnH. eBpo (2.9% ot BBI1) 3a cbwms nepuog Ha 2025 r.

3 MNpepBapuTenHuTe AaHHU We GbaaT PEBU3MPAHM C TPUMECEYHUTE OTYETU Ha NPeanpUATUsTA.



®uHaHcOBa CMeTKa
[Mpeku MHBECTULUM, HETO — [opT (heiin HU UHBECTULUMN, HETO

OUHAHCOBM [iEpUBAT Y (pA3NNYHM OT pesepsu) u — [loy WHBECT ALK, HETO
OnuUU BLPXY AKUUYK HA HAETUTe NMLA, HeTO

MITH. Pe3epBHu akTuBn e DYIHAHCOBA CMET KA
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Canpoto no cratusa lpeku uHeecmuyuu € oTpuuaTenHo B pa3mep Ha 593.3 MIH. eBpo npu
oTpuuaTtenHo cango ot 768.7 MnH. eBpo 3a tonun 2025 r. 3a aHyapu — tonu 2026 r. cangoTo e
oTpuLaTtenHo B pasmep Ha 3226.6 mnH. eBpo (2.6% o1 BBIT) npu oTpuuaTtenHo cango ot 1222.4
MIH. eBpo (1.1% ot BBIM) 3a cbwusa nepmnog Ha 2025 .

lpekume uHeecmuyuu — akmueu HamanseaT ¢ 8.5 MrH. eBpo npu pbCT oT 80.7 MMH. €BpO 3a
tonin 2025 r. 3a aHyapu — tonm 2026 r. Te ce nosuwaeat cbC 78.7 mnH. eBpo (0.1% ot BBI) npu
HapacTBaHe ¢ 1107.8 mnH. eBpo (1% ot BBIM) 3a cbwusa nepuog Ha 2025 .

lpekume uHeecmuuyuu — nacusu HapacTeaTt ¢ 584.8 mnH. eBpo npu yeennyeHue ¢ 849.4 mnH.
eBpo 3a tonn 2025 r. 3a aHyapu — tonn 2026 r. Te HapacTteat ¢ 3305.3 mnH. eBpo (2.7% o1 BBIM)

npu yBenuyexue ¢ 2330.3 mnH. eBpo (2% ot BBI1) 3a aHyapu — tonn 2025 T.

[MpeknTe Yy>xaecTpaHHW MHBECTUUMW B CTpaHaTta (OTYeTEeHU B CbOTBETCTBUE C MpuHyuna Ha
Mbp8OHayasiHama [rocoka Ha UHgecmuuyusima) No npeABapuTenHu [[aHHW HapacTBaT C
615.3 MnH. eBpo 3a tonu 2026 r., npu noeuweHne ¢ 879.5 mMnH. eBpo 3a tonu 2025r.4 3a
aHyapu — tonu 2026 r. npeknTe YyXgecTpaHHu MHBECTMUMY B CTpaHaTta ce yBenuyaeart ¢ 3448.5
MITH. eBpo (Npu pbeT oT 1530.8 MrH. eBpo 3a AHyapu — tonu 2025 T.).

[Mpeknte nHBECTMUMM B YyxOuHa 3a tonm 2026 r. HapacTBaT C 22 MIH. €BpPO, NpU yBENMYeHne
cbe 110.8 mnH. eBpo 3a tonn 2025 r. 3a aHyapu — tonn 2026 r. NnpekMTe MHBECTULMMU B Yy>XOMHa
ce noeuwaeaT ¢ 221.8 mnH. eBpo (Mpu yBenuyeHue ¢ 308.3 MmH. eBpO 3a siHyapu — onu
2025r.).

Mo-nogpobHa uHGoOpMaumMa 3a npekute wuHBecTUUuM uma B [llpunoxeHue 2 — [lpeku
uHeecmuuuu (Hyapu — tosiu 2026 2.) kKbM NpeccbobLLEHNETO 3a NnaTexHusa 6anaHc, a cepus
OT AaHHu — B Tabnuuute B pybpuka Cmamucmuka/BbHweH cekmop/lIpeku uHeecmuyuu Ha
canta Ha BHB.

Canpgoto no cratusa lNMopmdpelinHu uHeecmuyuu € oTpyuaTenHo B pasmep Ha 1372.8 mnH.
€BpO MNpu oTpuuaTtenHa cTonHocT oT 2044.9 mnH. eBpo 3a tonu 2025 r. 3a aHyapu — tonun 2026 .

cangoTo e oTpuuartenHo B pasmep Ha 4084.6 mnH. eBpo (3.3% ot BBI1) npu oTpmnuatenHo cango

4 Mpu cpaBHeHWe Ha faHHMTE criedBa Aa ce vMa MpeaBud, Ye MbpBOHAYaHO OTYETEHUTE AaHHM 3a MPEKUTE YyKOECTPaHHU
MHBECTULMM B cTpaHaTa 3a tonu 2025 r., nybnukyeaHu B npeccbobuieHmeto Ha BHB ot 18.09.2025 r., ca peBusupaHu BnocneacTeme
(www.bnb.bg, cekuuss 3a BHB/[lpecueHmbp/Cmamucmuyecku npeccbobweHus/[InamexeH 6anaHc). C orned HamansiBaHe Ha
nocnefBaliMTe peBU3NM Ha MbpBOHaYanHUTE AaHHW U B U3NbMHEHWe Ha npenopbkute Ha ONCP, ELIB n EBpoctat oT gekemspu
2024 r., B aHHWTE 3a NpekuTe MHBECTUUMM B cTpaHaTa 3a 2025 r. n 2026 r. ca BKMOYEHM OLeHKN Ha 6a3a AaHHWUTe OT npeaxogHaTta
rogviHa, MHAeKcupaHu ¢ pactexa Ha HomuHanHusa BBI 3a Tekywarta roguHa.



oT 4282.3 MnH. eBpo (3.7% ot BBIM) 3a cbwma nepuog Ha 2025 .

MMopmabelinHume uHeecmuyuu — akmueu 3a tonun 2026 r. HapacTteaT ¢ 334.2 MrH. eBpo Npu
nosueHne ¢ 283.6 MnH. eBpo 3a tonn 2025 r. 3a aHyapu — tonu 2026 r. Te HamanseaT ¢ 2535.2
MITH. eBpo (2% ot BBI1) npu yBenuyeHune cbe 722.1 mnH. eBpo (0.6% ot BBI) 3a cbwms nepuog
Ha 2025 .

lMopmabelinHume uHeecmuyuu — nacueu 3a tonu 2026 r. HapacTteaT ¢ 1707 MnH. eBpPO Npu
nosuweHne ¢ 2328.5 mnH. eBpo 3a tonn 2025r. 3a aHyapu — tonu 2026 r. nopmepelinHume
uHeecmuyuu — nacusu ce nosuwasaT ¢ 1549.5 mnH. eBpo (1.2% ot BEBI1) npu yBenuyeHue c
5004.5 mnH. eBpo (4.3% ot BBI) 3a cbwma nepuog Ha 2025 r.

Canpgoto no cratusa [pyeu uHeecmuyuu € nofnoXxuTtenHo B pasmep Ha 3240.4 mnH. eBpo npu
oTpuuaTtenHa CTONMHOCT oT 427.4 mMnH. eBpo 3a tonu 2025 r. 3a aHyapu — tonm 2026 r. cangoTo e
nonoxutenHo B pasmep Ha 4535 mnH. eBpo (3.6% ot BBI1) npu nonoxutenHo cango ot 1326
MIH. eBpo (1.1% ot BBI1) 3a aHyapu — tonn 2025 .

Adpyau uHeecmuuuu - akmueu® HapacTBaT C 1526 MPH. €BpPO MNpU HamaneHne cC
2141.4 mnH. eBpo 3a tonn 2025 r. 3a sHyapu — tonun 2026 r. Te HapacTeaT ¢ 14 526.9 MnH. eBpo
(11.7% ot BBIT) npn nosuwenne ¢ 1594.1 mnH. eBpo (1.4% o1 BBI) 3a cbwua nepuog Ha 2025 1.

Apyau uHeecmuuyuu — nacuesu® 3a tonu 2026 r. ce noHwxkasaT ¢ 1714.4 MnH. eBpoO npwu
HamaneHve ¢ 1714 mnH. espo 3a tonu 2025 r. 3a aHyapw — tonu 2026 r. Te ce nosuwasart ¢ 9991.9
MITH. eBpo (8% ot BBI1) npu yBennyenne ¢ 268.2 mnH. eBpo (0.2% ot BBI1) 3a cbwms nepuog Ha
2025r.

Pe3zepeHume akmueu Ha BHB' HapacTtBaT ¢ 19.4 MnH. eBpO Npe3 OTY4eTHUS Mecel, Mpw
yBenuyeHne ¢ 2409.4 mnH. eBpo 3a tonm 2025 r. 3a aHyapu — tonn 2026 r. Te ce noHmwxaeaT C
856.7 mnH. eBpo (0.7% ot BBI) npn pbet ot 883.3 mnH. eBpo (0.8% ot BBIM) 3a cbwna nepuoa
Ha 2025 .

Cratusa Mpewku u nponycku, Hemo® e nonoxuTenHa B pa3mep Ha 673.6 MnH. eBpo npwu
oTpuuaTenHa CToMHOCT oT 684.3 MnH. eBpo 3a tonn 2025 r. Mo npegBapuUTeNHU gaHHW 3a SHyapu
— tonn 2026 r. ctatuata e oTpuuatenHa B pasmep Ha 10.7 mnH. eBpo (0.01% ot BBIT) npwu

oTpuuartenHa ctonHocT oT 1411.7 mnH. eBpo (1.2% ot BBI1) 3a cbwms nepuog Ha 2025 .

5071 01.01.2026 r. C NPUCHLEAVHABAHETO KbM €BPO30HaTa MosIoKMTENHATa pasfiMka MexXay 3aKOHHOTO eMUTMpaHe Ha eBPOGaHKHOTM B
Bwnrapusi cbrnacHo kanutanosus anroputbMm Ha ELIB (Banknote Allocation Key) u konvuecTBoTO €BpoGaHKHOTU, AEACTBUTENHO
eMuTMpaHu OT LeHTpanHaTa 6aHka, ce 3anucsBa B cTatusa Banyma u deno3umu, akmusu Ha cektop LlenmpanHa 6aHka (T. Hap.
,BbTpeLlHn 3a EBpocucTtemaTa TexHu4eckn BaemaHus).

6 01 01.01.2026 r. C NPUCLEAVHABAHETO KbM €BPO30HaTa MOJSIOKMTENHATa pasfiMka MexXay 3aKOHHOTO eMUTMpaHe Ha eBPOBaHKHOTM B
Bbnrapusa cbrnacHo kanutanoBusi anroputbm Ha ELIB (Banknote Allocation Key) um nporHo3HoTo O6LIO KONWYECTBO €BpPO B
obpalueHue ce 3anucea B ctatusi Bamyma u deno3umu, nacusu Ha cektop L{eHmpanHa baHka.

" He ce BKIOYBAT U3MEHEHVsATA Ha pe3epBHUTE akTMBK Ha BHB, gbmxawy ce Ha KypCOBM 1 LIEHOBM PasfvKu1, U Te3n, CBbP3aHn CbC
Cb3[aBaHEeTO Ha pe3epBHN akTMBM (MOHeTapu3auus/gemMmoHeTapmusauns Ha 3naTto, pasnpegenerHune Ha CIT) n npeknacudumkaumu.

8 PasmepbT Ha cTatus pewku U MporycKu, Hemo rokassa pasfvkata Mexay cangoTo no duHaHcoBaTa CMeTKa M cangoTo no
TekyllaTa 1 kanutanosaTa cmeTka. [opagu TpumeceyHaTa U roguiHa OTYETHOCT, Te3U AaHHWU ca NpeABapuTENHU U noanexar Ha
peBu3us crnep nonyyYaBaHe Ha MbrHaTa UHOPMaUWs OT OTYETHUTE EANHULN.



MNATEXEH BANTAHC HA BBJITAPUA

TMpunoxenue 1

CTAHOAPTHO NPEACTABSIHE
(mnH. espo}
RaHHn ot Ha naHHy 3a
MeceuHn aaHH
ropuHaTa Kem: [ABaHajeceT Mecewa KbM:
31.VII.2025 31.VI1.2026 Mpomsna 31.VI1.2025 31.VI1.2026 31.VI1.2025 31.VI1.2026
Tekywa v kanuTanosa cmeTka -172.0 675.2 847.2] -1902.9 -3749.2 -2128.4 -6082.1
Tekywwa cmeTka -303.7 -269.0 34.7 -2470.6 -5426.8] -3386.0 -10008.2|
Tekylia cmeTka: kpeant 6025.2 6501.3 476.2| 37695.8 39739.8 65388.4 66682.8
Tekywa cmeTka: ebut 6328.8 6770.3 441.5] 40166.4 45166.6| 68774.5 76691.0]
CToKuM 1 ycnyru, HeTo 163.8 222 -141.6| 358.0 -2170.1 11741 -3742.5
Crokm 1 ycnyru: kpeant 5450.9 5696.6 245.7| 34313.6 35797.7] 59521.6 60652.6|
Croku 1 yenyru: aebut 5287.1 5674.4 387.3] 33955.7 37967.8 58347 .4 64395.1
Tuproeckm Ganawc ? -752.4 -853.1 -100.6| -4789.6 -6506.9] -7630.2 -11549.5|
CToKM: KpeauT 3786.4 4071.9 285.5] 24636.0 26849.5] 42759.8 44670.3]
Croku: pebut 4538.9 4925.0 386.1 294256 33356.4] 50389.9 56219.8]
Yenyru, Heto 916.2 875.2 -41.0 5147.6 4336.7| 8804.3 7807.0)
Yenyru: kpeaut 1664.5 1624.6 -39.8 9677.6 8948.2) 16761.8 15982.3
i ycnyrm ¢ 3a BnaraHe, oT Apyru 124 0.0 -12.4] 114.7 76.9] 183.1 174.5|
YCnyr No NOAAPBKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 25.7 283 26| 2046 2306 338.6 3837
Tpawcropt * 260.4 252.6 -7.7] 1512.8 1479.7] 2529.9 2573.7|
MuTysanms 661.4 655.2 -6.2| 23926 2226.3| 41917 4089.8|
Dpyr yenyrm ® 704.6 688.5 -16.2 5452.9 4934.7 9518.4 8760.7|
Yenyru: neéut 748.3 749.4 1.1 4530.0 4611.5| 7957.5 8175.3]
i yenyrm ¢ 3a BnaraHe, oT Apyru 27 13 -1.4 18.9 5.7 236 9.2
YCnyrn No NOAAPBKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 9.2 9.9 0.6| 61.1 58.7 104.6 107.1
Tpawcriopt * 2131 2371 24.0 1309.6 1571.3] 2263.1 2577.8]
Muysanms 196.5 205.6 9.1 1111.3 1098.7] 1997.2 1996.7|
Dpyrw yenyru ® 326.7 295.6 =311 2029.1 18771 3568.9 3484.6|
Mupeuyen aoxop, HeTo -617.4 -532.0 85.4/ -3411.2 -4179.2] -5510.3 -7884.4)
MbpeuyeH AOXOA: kKpeanT 3428 471.8 129.0| 2051.1 2401.8 34722 3314.6|
Komnencauwm Ha Haetute 91.3 99.0 7.7 576.2 4411 1139.8 799.8]
WHBecTnumoHeH aoxon 116.7 161.4 44.6] 7274 1072.3] 1269.9 1456.0]
Opyr nbpeuyeH goxon 134.7 2114 76.7 7475 888.3| 1062.4 1058.9]
MbpsuyeH aoxoa: Aebut 960.2 1003.8 43.6] 5462.3 6580.9) 8982.5 11199.0|
Komnencauws Ha HaeTuTe 45.7 54.9 9.2 254.2 315.3] 396.7 523.7|
WHBecTnumoHeH aoxon 901.7 929.6 27.9 5100.9 6120.7| 8395.3 10442.6|
Opyr nbpeuyeH goxon 12.7 19.2 6.5 107.2 145.0| 190.5 232.7]
Bropuuen goxoa, HeTo 149.9 240.8 90.9 582.6 922.5] 950.1 1618.7|
BTopuuen goxon: kpeanT 2315 332.9 101.5| 1331.0 1540.3] 23947 2715.6|
[bpxaBHO ynpasnexue 104.2 202.0 97.8 420.3 583.6| 712.8 1175.3]
Apyrv cektopn 127.2 131.0 3.7 910.7 956.7| 1681.9 1540.3]
BropuyeH aoxon: nebut 815 92.2 10.6 748.4 617.8] 14446 1096.9|
[bpxasHo ynpasnenve 786 90.1 11.5] 7147 585.1 1104.1 1045.4]
[pyrv cekTopu 3.0 21 -0.9 338 32.8 340.4 51.4]
Kanutanosa cmetka ® 131.7 944.2 812.5] 567.8 1677.5] 1257.7 3926.1
BpyTHO Ha aKTuBK, HeTo ® 78.7 60.4 -18.3] 107.0 139.4/ 309.3 394.6|
BpyTHO Ha aKTMBM, kpeauT 81.3 60.4 -20.9 485.7 402.7| 840.4 820.4]
BpyTHO Ha aKTuem, aebut 27 0.0 2.7 378.8 263.2] 531.2 425.8|
Kanutanosm Tpancdepu, HeTo 53.0 883.8 830.8| 460.8 1538.1 948.4 3531.5
Kanutanosu TpaHcdepu, kpeaut 53.0 883.8 830.8] 461.0 1538.7] 949.9 3532.2]
KanwuTanosu TpaHcdbepu, aebuT 0.0 0.0 0.0| 0.2 0.6| 14 0.7]




[RaHHy o1 Ha nakHHy 33
MeceyHu aaHH1 i 9
ropuHaTa KbM: [ABaHazeceT Meceua KbM:
31.VII.2025 31.V11.2026 MpomsiHa 31.VI1.2025 31.VI1.2026 31.VI1.2025 31.VI1.2026
®uHaHcoBa cMeTKa © -856.3 1348.8 2205.1 -3314.5 -3759.9] -3755.6 -7650.6|
®uHaHCcoBa CMeTKa: aKTBM 607.6 1926.1 1318.6] 4288.4 11086.8| 9873.3 12853.4|
®uHaHcoBa CMeTKa: nacvsu 1463.9 577.3 -886.6| 7602.9 14846.7| 13628.9 20503.9|
Mpeku MHBECTULUM, HeTO ” -768.7 -593.3 175.4| -1222.4 -3226.6| -2556.4 -4948.8|
Mpexu uHBecTULMM, akThen ® ° 80.7 -85 -89.2] 1107.8 78.7| 1176.9 525.6|
Mpexu nipectvuny, nacven * 1 849.4 584.8 -264.7) 2330.3 3305.3| 37333 5474.5|
MopTdeitnum uHBeCTULMK, HETO -2044.9 -1372.8 6721 -4282.3 -4084.6| -5726.9 -2107.5]
Mopebeitntn ursecTLy: aktusm ' 283.6 334.2 50.6 7221 -2535.2] 1948.5 -782.7|
MopTcheinHn nHBeCTLUMA: Nacusm 2328.5 1707.0 -621.5] 5004.5 1649.5] 7675.4 1324.8]
‘®UHaHCOBM AepuBaTH, HETO -24.7 55.0 79.8 -19.0 -127.0| -40.1 -85.5]
Apyru vHBECTULMMU, HETO -427.4 32404 3667.9) 1326.0 4535.0| -1157.2 4618.6|
Dpyrv unsectiuun: aktven 21414 1526.0 3667.4 1594.1 14526.9| 1063.1 18323.3
[Lpyr wHBecTiLmm: nacuen * % *° -1714.0 -1714.4 -0.4] 268.2 9991.9) 2220.2 13704.7|
Pe3epBHy akTuBM Ha BHE ™ 2409.4 19.4 -2390.0| 883.3 -856.7| 5725.0 -5127.4/
MoHeTapHo 3nato 0.0 0.0 0.0 0.0 -222.4] 0.0 -31.8
CneuuanHu npasa Ha TUpax 45 0.0 -4.5 4.8 15.2 -1.8 11.6
PeaepsHa noauums 8 MB® 0.0 0.0 0.0 0.0 0.6 0.0 0.6
[pyrv peepBHu aKTUBN 2405.0 19.4 -2385.6| 878.5 -650.1 5726.7 -5107.8
BanaHcupalum ctatum:
Canpo no TekyujaTa U kanutanoBaTa CMeTKn -172.0 675.2 847.2] -1902.9 -3749.2| -2128.4 -6082.1
Canpo no ¢huHaHcoBaTa cmeTka -856.3 1348.8 2205.1 -3314.5 -3759.9| -3755.6 -7650.6|
Hero rpewku u nponycku '® -684.3 673.6 1357.9] -1411.7 -10.7| -1627.2 -1568.5]
AonbnnuTenHa uHdgopmaums ©
Mpekn HBECTMUNN B YyXBUHa 110.8 220 -88.8 308.3 221.8] 4151 254.4]
Mpeku uHBecTuum B Bbnrapus 879.5 615.3 -264.2] 1530.8 3448.5) 29715 5203.2)
' CranpaptHo Ha 6anaHc B  6-TOTO M3aaHUe Ha "PBLKOBOAICTBOTO MO NaTEXeH BanaHe 1 MeXayHAPOAHa UHBECTULMOHHA No3uUMs” Ha MBO.
AaHHU KbM 18 2026 r.B c Ha BHB u Ha ELIB oTHocHO Ha laHHuTe B Ha ELIB 3a o6MeH Ha fjaHHuTe 3a
nnatexxus 6anakc, Ta nosuuus, akTvewn B pamkuTe Ha ECLIB), naHHuTe 3a nepuona siHyapu 2023 r. - ohn 2026 r. ca peBu3npaHu.
[NanHnTe 3a aBryct 2026 r. 1 peBuU3Na Ha AaHHWTe 3a tonn 2026 r. npeacTon Aa 6vaat nybnukysanu Ha 20 okTomepu 2026 r.
2 MpeagapuTenty aaHHM 3a 2025 r. 1 2026 1. Ha HCW 1 BHE. [laHHuTe ca CbInacHo Ta 3a Ha Ta Ha GanaHc.
3 OueHkm no meToponorust Ha BHB n HCU.
4 OueHKy no MeToonoms Ha BHB. laHHuTe ce 6aaupaT Ha MHdopMaums oT HCU 3a 6pos Ha UykaecTpaHHUTe rpaxaaHi, NOCETUNM CTpaHaTa M GbirapckuTe rpaxaaHy, MbTyBany B Yyk6uHa 1 oleHka
a BHB 3a paaxonu Te Mo Len Ha nbTy '
°Mo AaHHU OT AMPEKTHOTO OTUMTaHE OT Ta Ha ycnyru, BbaHar " 61 MOCTBINEHNS 1 NNALLAHUS MEXAY MECTHU 1 YyXAECTPaHHM NUUa.
© OTPULATENHUAT 3HAK (-) NOKA3Ba HAMANEHUE HA AKTUBM MM NACUBM, @ NONOXUTENHUST — yBENUYEHUE HA aKTUBM MM NacuBi.
7 [lanHy cbrnacHo NpuHUVna AKTB/TTacys. VISTOUHIUM: VIPMI G YyXKOECTPAHHO yHacTVe 1 hpMI C UHBECTULMN B YykByHa, BankuTe, L , HCH, 3any
npennpmmsl v koHTpon. [laHHuTe 3a 2025 r. 1 2026 r. noAnexar Ha peBu3ns ¢ roanwHuTe AaHHn Ha HCU 1 AONBAHWTENHO NOCTLNUAK OTYETU Ha NPeaANpPUATUATa c 4yKAECTPaHHO yyacTue.
ca BLHLHN Ha CTpaHaTa No ThProBCkM KpeaMTI (NNATEHI aBaHCH Y BIEMaHUs! OT AOCTABYMLIM).
IMopaav TPUMECENHATA OTYETHOCT Ha TeaN BAEMAHUS], AAHHTE NOANEXAT Ha PEBUSNS.
9 Ha 6asara Ha nonyuenute 8 BHB oTueT 3a o KPEZUTM Ha MECTHM NMLA KbM YyxEUHa.
ﬂopanm TPUMECeYHaTa OTYETHOCT Ha Te3N 3aABIKEHNS, AaHHUTE NOANEXAT Ha PEBU3NS.
ca BLHLUHY 33 Ha CTpaHaTa N0 TbProBCKN KpeanT! aBaHcu U KbM m
MMopaav TPUMECENHATA OTYETHOCT Ha TEa 3AbIKEHNS, AAHHUTE NOANEXAT Ha PeBUaNS.
"' Ha 6a3a Ha gaHHy oT GaHkuTe, X TenHu n hOHI0BE, MHCTUTYLUHN OT CEKTQLPXAEHO yrpaereHue
[ KouTo T B LIGHHN Knma 63 NI0CPEAHNYECTBO HA MECTHO NMLIE UHBECTALMOHEH MOCPEAHMK.
207 01.01.2026 1. ¢ KbM paanuka Mexay Ha BE cbrnacHo anroputbM Ha EL|E (Banknote Allocation Key)
, Aew oT BaHka, ce 3anucsa B cTaTvBasryma u 0eno3umu, akmuel Ha cexkTop L 6aHka (T. Hap. 3a Ta 3
¥ 0101.01.2026 1. ¢ KM paanuka Mexay Ha 8 BbArapus CbrnacHo KanuTanosus anroputsm Ha ELLE (Banknote Allocation Key)

U IPOTHO3HOTO OB KOMMHECTBO €BPO B OBpALLEHYE Ce 3anucea B CTaTuBanyma u derosumu, nacueL Ha cektop Llenmpanta 6anka.
“ He ce BknioyBaT n3MeHeHUsTa Ha pe3epBHUTE aKTUBK Ha BHB, Abnxawm ce Ha KypCOBW M LEHOBW Pa3nukn U Te3n, CBbP3aHU CbC Cb3AaBaHETO Ha pe3epBHU akTUBK

Ha anaro, Ha CIT) u pexnacydmkaLy. ONOKMTENHNAT 3HaK (+) nokaaea Ha akTieu, a ot (-
Crien 01.01.2026 1. B 06XBaTa Ha PE3ePBHUTE aKTMBU HE Ce BKITKOMBAT AKTUBH, B espon KbM VLM 1 AbPXaBM OT

'8 PaamepT Ha cTaTUsi Hemo apewKu u npoycku nokassa paanvkata Mexy CanoTo o (huHaHCoBaTa CMeTKa U CanjjoTo No TeKywaTa U KanuTanoBara cMeTka.
I'Iopanm TpuUMece4HaTa v roguHa OTYETHOCT, Te3n AaHHW ca NpeaBapuUTeNHn U Nnoanexar Ha pesusuns cneg Ha nbnHata ot eauHnun.

naHHm, CbrnacHo Ha mbp nocoka Ha




lpunoxeHue 2

NMPEKUA UHBECTULIUUN
(anyapm - onn 2026 r.)’

Mo npeaBapuTEnHM 4aHHU HETHUAT NOTOK? Ha MpeKume UHeecmuyuu 8 cmpaHama 3a siHyapy —
tonn 2026 r., OTYETEH CbIMMAacHO rMpuHUUNa Ha MbpeoHadYasiHama rocoka Ha uHeecmuyusma, e
nonoxuwteneH B pa3mep Ha 3448.5 mnH. eBpo (2.8% ot BBIM®), kato e no-ronsm c
1917.7 MnH. eBpPO  cNpsAMO  TO3M 3a sHyapu — tonm 2025 1. (nonoxuTteneH noTok OT
1530.8 mnH. eBpo, 1.3% ot BBIM)* MNpe3 tonn 2026 r. NOTOKbLT € MNOSIoXUTENEeH B pasMep Ha

615.3 MnH. eBpo, Npu NoNoXnUTeneH NoTok ot 879.5 MnH. eBpo 3a tonn 2025.

(MnH.eBpO)

2025r. 2026 . 2026 1./20257.

I Tpym. II'Tpym. torm | aHyapu—orm| Itpum. | Il Tpum. oMM | AHyapv—tonu | siHyapu—onu
Mpekn MHBeCTULIMYN, HETO -770.5 316.8 -768.7 -1222.4 |-2231.6 -401.8 -593.3 -3226.6 -2004.2
Mpekn MHBeCTMLIMU B Yy OUHa 13.3 184.3 110.8 308.3 48.1 151.8 22.0 221.8 -86.5
Oanos kanutan 25.8 23.8 70.7 120.3 1.3 33.3 1.4 46.0 -74.3
PeuHB ecTupaHe Ha nevanta 442 -27.7 13.0 29.5 20.0 -43.6 0.0 -23.5 -53.1
O bnroBu MHCTPYMEHT N -56.7 188.1 271 158.6 26.8 162.1 10.6 199.4 40.8
Mpekun uHBecTMLMM B cTpaHaTta | 783.8 -132.5 879.5 1530.8 2279.7 553.5 615.3 3448.5 1917.7
[sanos kanutan -99.5 50.3 6.5 -42.7 298.9 2.3 335 334.8 3774
PeuHB ecTupaHe Ha nevanta 811.4 1074.5 4211 2307.0 1090.3 1028.9 502.5 2621.7 314.7
O BbNroBu MHCTPYMEHT U 719 [-1257.3 451.9 -733.6 890.5 -477.7 79.3 492.0 1225.6

[aHHWTe ca CbCTaBEHU CbIMacHO MpuHYUNa Ha MbpeoHavyasHama rnocoka Ha UHeecmuyusima, Npu cnasBaHe Ha MEeTOAONOrMYEeCKUTEe U3UCKBaHNSA Ha 6-TOTO U3daHue
Ha "PbKOBOACTBOTO MO NnaTtexeH 6anaHc u MexayHapoaHa MHBeCTULUMOoHHa nosuums” (MB®, 2009)

M3TouHULM: BaHKK, NPeAnpUsaTUS C NPEKN YyXaecTpaHHK uHBecTuumu, LieHTtpaneH aenosutap, Hotapuycu, HCUL.

[oNOXNTENHNAT 3HaK Nnokassa yBennyeHue Ha akTmBuTe N nacmeuTe, a OTpUUATENHUAT — HAManeHNneTo UM.

Mpekun niBecTMuuM B Bbnrapus
SAHyapw - 1orm
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' MpensaputenHn aaHHW. B cboTBeTCTBME C NpakTukaTa Ha BHB 1 nanckeanusaTa Ha ELLB OTHOCHO peBuanuTe Ha AaHHUTE (BKMIOYEH
B KaneHdapa Ha EL|b 3a obmeH Ha OaHHUMe 3a nnamexHusi banaHc, mexdyHapoOHama UHB8EeCMUUUOHHa Mo3uyusi, pe3epsHume
akmueu 8 pamkume Ha ECL|G), paHHuTe 3a nepuoga sHyapu 2023 r. — toHn 2026 r. ca peBusmpaHu. C otyeTa 3a aBryct 2026 r. we
O6baaT HanpaBeHW peBu3nMK Ha AaHHUTe 3a tonu 2026 r. OJaHHuTte 3a 2025 r. n 2026 r. nognexar Ha peBu3usl C roauLHUTE OAHHU Ha
HCW v ponbnHUTENHO NOCTLNWUM OTYETU Ha NPeanpuaTUSATa C HYyXO4eCcTpaHHO yyYacTue.

2 BHB ny6nukyBa MeCeYHM OaHHU 33 HETHUS MOTOK Ha MPEKUTEe MHBECTMLMM 3a CbOTBETHUSI Mecel, KOMTO BKMOYBAT BCUYKM
TpaHCaKUMK1, U3BbPLUEHM Npe3 oTyeTHUSA nepuog. C ornes HamansBaHe Ha MocrneaBalluTe PeBU3NM Ha MbpPBOHAYaNHUTE OAHHU U B
n3nbiiHeHne Ha npenopbkute Ha OUCP, ELLB n EBpocTat oT aekemepu 2024 1., B JaHHUTE 3a NpeKkMTe MHBECTUUMM B CTpaHaTa 3a
2025 r. n 2026 r. ca BKINOYEHU OLEHKM Ha 6asa AaHHWTe OT npeaxodHaTa rogvHa, MHOEKCUMPaHu ¢ pacTexa Ha HoMmuHanHusa BBIT 3a
Tekywiata roavHa. [JaHHuTe 3a reorpadpckata CTPykTypa Ha HETHUS MOTOK Ha MpekuTe MHBECTUUMM B CTpaHata ce nybnukyeaTt
TPUMECEYHO.

3 Mpu BBIM B pasmep Ha 124 531 mnH. eBpo 3a 2026 r. (nporHosa Ha BHB) n 116 018.3 mnH. eBpo 3a 2025 r. (gaHHu Ha HCU ot
06.03.2026 r.).

4 Mpu cpaBHeHWe Ha faHHMTE criedBa Aa ce vMa MpenBuf, Ye MbpBOHAYasrHO OTYETEHUTE OaHHW 3a MpeKuUTe YyXAeCTpaHHW
MHBECTMLMKN B CTpaHaTta 3a siHyapu — tonu 2025 r., nybnukyBaHu B npeccbobuieHneto Ha BHB ot 18.09.2025 r., ca peBusvpaHu
BrnocneacTeue (www.bnb.bg, cekuusi 3a BHB/lMNpecuenmbp/Cmamucmuyecku npeccbobuwieHusi/lnamexeH banaHc).



Hdanosusm kanumas (npesegeHn/u3TerneHn napuyH1 U anopTHU BHOCKN Ha Hepe3uaeHTu B/oT
KanuTana u pesepBuTte Ha GbArapcku ApYyXecTBa, KaKTO M MOCTbMNMEHMs/NNawaHmMa no CAenku ¢
HeOBWXMMWU UMOTU B CTpaHaTa) e NonoxuteneH n Bbanuaa Ha 334.8 MnH. eBpo 3a aHyapu — 1onu
2026 r. Ton e no-ronam c¢ 377.4 MnH. €BpPO OT TO3W 3a siHyapy — tonu 2025 r., KOWTO e

oTpuLaTteneH B pasmep Ha 42.7 MIH. eBpoO.

HeTHUST NOTOK OT UHBECMUYUU Ha YyxOecmpaHHU fluua 8 He08UXUMU UMOMU € oTpuuaTeneH
B pasmep Ha 7.3 MIH. eBpO, NpU oTpULATENeH HETEH NOTOK OT 16.6 MIH. €BpO 3a sHyapu — tonu
2025r.

Mo npegBapuTenHn paHHW ctatua PeuHsecmupaHe Ha nedanba (nokasBawa pJdena Ha
YyXXOeCTpaHHUTE MHBECTMTOPM B TeKkywata nedanba wnm 3aryba Ha OpyecTBOTO Ha 6asa Ha
CYETOBOOHM AaHHM 3a (PMHAHCOBUA pe3ynTaT) € NONoXUTENHa U Bb3nusa Ha 2621.7 MnH. eBpo,

npwv NonoXuTtenHa cTonHocT oT 2307 MIH. eBpO 3a siHyapu — tonn 2025 T.

HeTHnat notok no noactatua [wbnzoeu uHcmpymeHmu (NpoMsHaTa B HETHUTE 3a4bIDKEeHUS
Mexay ApyXecTBaTa C YYyXXOECTPaHHO YyyacTue W MNpekuTe YyXXOEeCTPaHHW MHBECTUTOPM MO
(PoMHaAHCOBU, OGNMraUMOHHN U TbPrOBCKN KPeauTh) € MONoXUTENEH N Bb3nu3a Ha 492 MITH. eBpo,

npu oTpuuaTenHa cTtoMHocT oT 733.6 MIH. eBpo 3a siHyapu — tonn 2025 r.°

Mo npenBapuTenHU AaHHW HETHUAT MOTOK Ha rpekume uHeecmuyuu 8 4yxbuHa 3a sHyapu —
tonn 2026 r. e nonoxuteneH u Bbanusa Ha 221.8 mnH. espo (0.2% ot BBI1), npn nonoxurenHa
ctomHocT oT 308.3 mnH. eBpo (0.3% ot BBI) 3a cblimg nepuog Ha npeaxofHata roguHa. lNpes
toriv 2026 r. HETHUAT MOTOK € MOMOXUTENEeH N Bb3Nu3a Ha 22 MNH. eBpOo, NpU MNOSMOXUTENHa

ctonHocT oT 110.8 mnH. eBpo 3a tonu 2025 .

CbrnacHo npegBapuTenHuTe AaHHU, pasMepbT® Ha nNpeknTe MHBECTMUMM B CTpaHaTta KbM Kpast
Ha NbpBOTO TpuMeceune Ha 2026 r. e 58 261.4 MnH. eBpo, npu 54 618.4 MNH. eBPO KbM Kpas Ha
nbpBOTO TpuMeceume Ha 2025 r. MoactaTtuna [s508 kanuman u peuHsecmupaHe Ha redarnba e B
pasvep Ha 50 488.7 mnH. eBpo, kato HapactBa ¢ 3929.9 mnH. eBpo (8.4%) cnpsiMO CbLLOTO
TpMMeceune Ha npegxoaHarta roamHa (46 558.8 mnH. eBpo). MoacTtaTtua [Jwrieosu uHCmpyMeHmu
e B pa3mep Ha 7772.7 MnH. eBpo U Hamansasa c 286.9 mnH. eBpo (3.6%) cnpsiMO NbpBOTO

Tpumeceune Ha 2025 r. (8059.6 mnH. eBpo).

Pa3smepbT® Ha npeknTe MHBECTULIMK B Yy>KOMHa KbM Kpasi Ha MbpPBOTO Tpumecedne Ha 2026 1. e
5340.8 mnH. eBpo, kaTo HapactBa cbC 320.9 mnH. eBpo (6.4%) cnpsAMO Kpas Ha CbLOTO

TpuMmeceune Ha npegxogHata roguHa (5019.9 mnH. espo).

5 NaHnuTe 3a noactatus [Jb/i208u uHCmpymeHmu ca Ha 6asa npeasapuTenHa MHopMaums 3a NofyyYeHnTe M NpeaoCTaBeHn KpeauTm
OT MpeanpuaTUATa C YyXxaecTpaHHO yyactue. JaHHuTe 3a 2025 r. — 2026 r. nognexart Ha peBu3nst C TPUMeceyYHUTe U roguiiHuTe
oT4eTW Ha NpeanpusTusTa, npeactasexu npeg BHB.

8 BHBE ny6nukyBa TpUMECEYHM [aHHV 3a pasMepa Ha MPeKUTe MHBECTULMKM KbM Kpas Ha CbOTBETHOTO TPMMECeYMe, KOMTO MoKassaT
HaNMYHOCT KbM Kpasi Ha OTYeTHUs nepuon. MIameHeHusTa B AaHHWTE 3a pasmMepa Ha NpeknTe UHBECTUMUUWM OTpassiBaT KakTO HETHUTE
TpaHCaKkuMmn, Taka U BanyTHUTE U LEHOBUTE MPEOLIEHKM U ApYrn u3MeHeHusi B obema. [JaHHUTe 3a BTOPOTO Tpumeceume Ha 2026 r.
npegcrton ga 6vaat nybnukyesanm Ha 30.09.2026 r.




