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NNATEXEH BAJNNAHC!
KOHun 2026 T.

Tekywaama u kanumasioga cMemka € OoTpuuaTtenHa u Bb3nu3a Ha 429.1 MnH. eBpo npwu
nmanuwbk oT 186 MnH. eBpo 3a toHM 2025 r. 3a sHyapu — toHM 2026 r. mekywiama u
Kanumasioeama cMemka e oTpuuaTenHa u Bbanusa Ha 3860.2 mnH. espo (3.1% ot BBIM?2) npu

oTpuuaTenHo cango ot 1277.5 mnH. eBpo (1.1% ot BBI1) 3a aHyapu — toHn 2025 .

TeKyu.|a W KanuTanoBa CMeTKa
MIH. Toprosckv 6anaHc Yenym, Heto MebpBuyeH goxoa, HeTO
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3a toHM 2026 r. cangoTo N0 mekywama cMemka € OTpuuaTenHo M Bbanusa Ha 488.3 MIH.
€Bpo npu nonoxutenHo cango ot 199.8 mnH. eBpo 3a toHM 2025 r. 3a aHyapun — toHU 2026 T.
meKkywiama cMemka e oTpuuaTenHa un Bb3nmsa Ha 4593.6 mnH. eBpo (3.7% ot BBI1) npu
oTpuuartenHo cango ot 1713.6 mnH. espo (1.5% ot BBI) 3a aHyapu — toHn 2025 .

Tbpzaoeckussim 6anaHc 3a toHun 2026 r. e oTpuuaTteneH B pasmep Ha 806.1 mnH. eBpo npwm

' [laHHM OT cTaHAapTHOTO MpeCTaBsHe Ha MnaTexHus GanaHc, CbCTaBeH CbITIACHO LIECTOTO u3gaHue Ha Pbkogodcmeomo Mo
nnamexeH banaHc U MexdyHapoOHa UH8eCMUUUOHHa rno3uyus. [JaHHnTe ca npeasapuTenHu. B cboTBeTCTBME C NpakTukaTta Ha BHE 1
nauckBaHuaTa Ha ELIB oTHocHO peBu3uuTe Ha OaHHWTE (BkMtodeHW B KaneHOapa Ha ELI6 3a obMeH Ha OaHHUMe 3a MnnamexHusi
b6anaHc, mexdyHapoOHama UH8eCMUUUOHHAa MO3UYUs, pe3epeHUme akmusu 8 pamkume Ha ECLIB), naHHWTe 3a nepuoga anpun — Mman
2026 r. ca peBuanpann. C otyeTa 3a tonu 2026 r. we 6baaTt HanpaBeHU peBU3UM Ha AaHHUTe 3a nepuoga siHyapy 2023 r. — toHn 2026 T.
2 Mpm BBM B pasmep Ha 124 531 mnH. eBpo 3a 2026 r. (nporHosa Ha BHB) 1 116 018.3 mnH. eBpo 3a 2025 r. (aqaHHu Ha HCW ot
06.03.2026 r.).



aedumumt ot 490.3 MnH. eBpo 3a oHN 2025 r. 3a aHyapu — toHn 2026 r. mbp2oeckusm 6anaHc e
oTpuuaTteneH B pasmep Ha 5395.7 mnH. eBpo (4.3% ot BBIT) npu gedpunuunt ot 3807.3 MNH. eBpO
(3.3% ot BBI1) 3a cbLunsa nepuog Ha 2025 .

U3HocbmM Ha cmoku e 4181.9 mnH. eBpo 3a toHKU 2026 r., kaTo HapacTBa ¢ 591.6 MnH. eBpoO
(16.5%) B cpaBHeHue c TO3M 3a toHu 2025 r. (3590.2 mnH. eBpo). 3a sHyapu — toHn 2026 .
usHocbm e 22 719.6 mnH. eBpo (18.2% ot BBI1), kato HapactBa ¢ 1850.2 mnH. eBpo (8.9%) B
CpaBHEeHMe € To3U 3a cblums nepuog Ha 2025 r. (20 869.4 mnH. eBpo, 18% ot BBI1). N3HoCHT 3a
siHyapw — toHn 2025 r. Hamansea Ha roguwHa 6a3sa ¢ 2.6%.

BHocbm Ha cmoku 3a toHu 2026 r. e 4987.9 mnH. eBpo, kaTo HapacTtBa ¢ 907.4 MnH. eBpo
(22.2%) cnpsamo toHM 2025r. (4080.5 mnH. eBpo). 3a sHyapu — toHM 2026 r. eHocbLM €
28 115.3 MnH. eBpo (22.6% ot BBI1), kato ce yBenunyaBa ¢ 3438.6 mnH. eBpo (13.9%) cnpsimo
cblwma nepuog Ha 2025 r. (24 676.6 mnH. eBpo, 21.3% ot BBI1). BHocbkT 3a siHyapu — toHn 2025 .
HapacTBa Ha roguwHa 6asa ¢ 4.9%.

CanpoTo no ycsyaume e NONOXUTENHO B pa3Mep Ha 662.3 MIH. eBpO Npu NOMOXUTEITHO cango
oT 1061.7 MnH. eBpo 3a toHn 2025 1. 3a aHyapu — oHK 2026 r. cangoTo € NoNoXUTENHO B pasMmep
Ha 3122.7 mnH. eBpo (2.5% ot BBI1) npu nonoxutenHo cango ot 4000.7 mnH. eBpo (3.4% ot
BBI1) 3a aHyapu — toHu 2025 T.

Canpgoto no cratusa lMbpeuvyeH 00x00 (KOATO BKMOYBA [OXOA, CBbp3aH C dakTopute Ha
Npov3BOACTBOTO — paboTHa cuna, kanutan unu 3ems, JaHbuM BbpXy NPOU3BOACTBOTO U BHOCA, U
cybeugun) e oTpuuatenHo B pasmep Ha 454.5 mnH. eBpo npu aecdumumt ot 456.1 MnH. eBpo 3a
toHn 2025 r.3 3a siHyapu — toHn 2026 r. cangoTo e oTpuuaTtenHo B pasmep Ha 2996 MIH. eBpo
(2.4% ot BBIT) npu otpuuatenHo cango ot 2364.8 mnH. eBpo (2% o1 BBI1) 3a aHyapu — toHU
2025r.

CanpgoTo no cratusa BmopuyeH 0oxod (KOATO oTpassBa npepasnpeneneHveTo Ha [oxoa) e
NonoXuTenHo B pasmep Ha 109.9 MrH. eBpO Npu NONOXUTENHO cango oT 84.5 MNH. eBpo 3a oHU
2025 r. 3a siHyapw — toHM 2026 r. cangoTo € NonoXUTeNHo B pa3mMep Ha 675.4 mnH. eBpo (0.5% ot

BBI1) npu nonoxutenHo cango ot 457.7 mnH. eBpo (0.4% ot BBI1) 3a cbwums nepuog Ha 2025 T.

Kanumarnoeama cmMemka e nonoxutenHa v Bb3nu3a Ha 59.2 mnH. eBpo npu gedouumT OT
13.8 mnH. eBpo 3a toHU 2025 1. 3a aHyapu — toHK 2026 1. KanuTanoBata cMeTKa € NonoXnTenHa B
pa3mep Ha 733.4 mnH. eBpo (0.6% ot BEBI), npn nanuwsk ot 436.1 mnH. espo (0.4% ot BBIT) 3a
ssHyapu — oHK 2025 .

QduHaHcoeama cMemka 3a toHM 2026 r. e oTpuuaTenHa B pasmep Ha 976.2 MNH. eBpo npu
oTpuuartenHa crtomHocT oT 802.7 MnH. eBpo 3a toHM 2025 r. 3a sHyapy — toHM 2026 .
¢ghuHaHcosama cmemka e oTpuuaTenHa — 4768.6 mnH. eBpo (3.8% ot BBI1), npu oTpuuatenHa

cTtonHocT oT 2027 mrH. eBpo (1.7% ot BBI1) 3a cbwums nepuog Ha 2025 T.

3 MNpepBapuTenHuTe AaHHU We GbaaT PEBU3MPAHM C TPUMECEYHUTE OTYETU Ha NPeanpUATUsTA.



®uHaHcoBa cMeTKa
Mpeku MHBECT UMK, HETO m— [(opT heiin HY MHBECTULNM, HETO

DUHAHCOBY AepuBaTH (Da3NUYHM OT pe3epsin) /1Dy UHBECT UMK, HETO
0N BLPXY aKLUU Ha HaeTUTe NLa, HeTo

MIH. PesepsHu akTusn el DYIHAHCOBA CMETKA

eBpo
-4000

4000
3000
VI25  VI”5 VIS IX25 X5 X125 XI25 126 'z W26 N26 V2B VI26

2000

1000

-1000

-2000

3000 .

Canpgoto no ctatua lpeku uHeecmuyuu e NONOXUTENHO B pasmep Ha 12.9 MrH. eBpo npu
NnonoXuTenHo cango ot 328.7 MnH. eBpo 3a toHU 2025 r. 3a aHyapu — toHn 2026 r. cangoTo e
oTpuuatenHo B pasmep Ha 2051.9 mnH. eBpo (1.6% ot BBIT) npu oTpuuatenHo cango ot 152.5
MITH. eBpo (0.1% ot BBI1) 3a cblwms nepunoa Ha 2025 T.

lpekume uHeecmuyuu — akmueu HapacTBaT CbC 77 MIH. €Bpo npu pbCT oT 315.8 MIH. eBpo
3a toHu 2025 1. 3a aHyapu — toHn 2026 r. Te ce nosuwasat cbe 141.1 mnH. eBpo (0.1% ot BBIN)
npu HapacTtBaHe ¢ 922.3 mrH. eBpo (0.8% ot BBI1) 3a cbwusa nepuoa Ha 2025 T.

lpekume uHeecmuyuu — nacueu HapacTsaT ¢ 64.1 MNnH. eBpoO Npu HamaneHne ¢ 12.9 mnH.
€Bpo 3a toHK 2025 r. 3a aHyapu — toHn 2026 1. Te HapacTeaT ¢ 2193 mnH. espo (1.8% ot BBIM) npu

yBenuyerue ¢ 1074.9 mnH. eBpo (0.9% ot BBI1) 3a aHyapu — toHn 2025 .

[MpeknTe Yy>xaecTpaHHW MHBECTUUMW B CTpaHaTta (OTYeTEeHU B CbOTBETCTBUE C MpuHyuna Ha
MbpeoHayaslHama [ocoka Ha UuHeecmuyusima) no npeaBapuTenHu [AaHHW HapacTBaT C
10.9 MnH. eBpo 3a toHM 2026 T., NpU NOHWXeHWe ¢ 242.6 MIH. eBpo 3a toHn 2025 r. 3a sHyapu
— toHN 2026 r. NpeKTE YyXOEeCTPaHHU MHBECTULMM B CTpaHaTta ce yBenu4yasar ¢ 2174.8 mnH.
€Bpo (Npu pbCT 0T 292.7 MIH. eBpO 3a AHyapu — toHn 2025 r.).

[Mpeknte nHBecTnumnm B YykbmnHa 3a toHn 2026 r. HapacTeaT ¢ 23.9 MH. eBpO, NpY yBENUYEHNe
¢ 86.1 mrH. eBpo 3a toHn 2025 r. 3a sHyapu — toHu 2026 r. NpekuTe MHBECTULIMKN B YyXOUHa ce
nosuwasaT cbCc 122.9 MnH. eBpo (Npu yeBenuyeHne cbc 140.2 MMH. €BpO 3a AHyapu — HOHK
2025r.).

Mo-nogpobHa uHGoOpMaumMa 3a npekute wuHBecTUUuM uma B [llpunoxeHue 2 — [lpeku
uHeecmuuuu (Hyapu — toHU 2026 2.) kbM NpPeccbobLLEHNETO 3a NnaTexHud 6anaHc, a cepus
OT AaHHu — B Tabnuuute B pybpuka Cmamucmuka/BbHweH cekmop/lIpeku uHeecmuyuu Ha
canta Ha BHB.

Canpgoto no ctatua lMopmepelinHu uHgecmuyuu € oTpyLaTenHo B pasmep Ha 275.8 mMmIH.
€BpO Npu oTpuuaTtenHa CTonHocT oT 216.4 mnH. eBpo 3a toHn 2025 r. 3a aHyapu — toHu 2026 T.

cangoTo e oTpuuartenHo B pasmep Ha 3161.1 mnH. eBpo (2.5% ot BBI1) npu oTprnuatenHo cango

4 Mpu cpaBHeHWe Ha faHHMTE criedBa Aa ce vMa MpeaBud, Ye MbpBOHAYaHO OTYETEHUTE AaHHM 3a MPEKUTE YyKOECTPaHHU
MHBECTUUMM B cTpaHaTa 3a toHun 2025 r., nybnukyBaHu B npeccbobiyeHneTo Ha BHB ot 18.08.2025 r., ca peBusupaHu Bnocneacteme
(www.bnb.bg, cekuuss 3a BHB/[lpecueHmbp/Cmamucmuyecku npeccbobweHus/[InamexeH 6anaHc). C orned HamansiBaHe Ha
nocnefBaliMTe peBU3NM Ha MbpBOHaYanHUTE AaHHW U B U3NbMHEHWe Ha npenopbkute Ha ONCP, ELIB n EBpoctat oT gekemspu
2024 r., B aHHWTE 3a NpekuTe MHBECTUUMM B cTpaHaTa 3a 2025 r. n 2026 r. ca BKMOYEHM OLeHKN Ha 6a3a AaHHWUTe OT npeaxogHaTta
rogviHa, MHAeKcupaHu ¢ pactexa Ha HomuHanHusa BBI 3a Tekywarta roguHa.



oT 2237.4 mnH. eBpo (1.9% ot BBIT) 3a cbwua nepuog Ha 2025 r.

lMopmdapelinHume uHeecmuyuu — akmueu 3a toHn 2026 r. Hamanseat cbe 110.9 MnNH. eBpo
npu noHmxeHne cbc 133.6 MNH. eBpo 3a toHKM 2025 1. 3a aHyapu — toHM 2026 r. Te HamanseaT ¢
3045.1 mnH. eBpo (2.4% ot BBIT) npn yBenuyerne c 438.6 mnH. eBpo (0.4% ot BBI1) 3a cbwusa
nepuod Ha 2025 r.

lMopmabelinHume uHeecmuyuu — nacueu 3a OHN 2026 r. HapacTBaT cbC 165 MNH. eBpo npu
nosuweHne ¢ 82.8 mnH. eBpo 3a toHM 2025r1. 3a aHyapu — toHu 2026 r. nopmepelinHume
uHeecmuyuu — racusu ce nosuwasaT cbC 116 mnH. eBpo (0.1% ot BBI1) npu yBenuueHue c
2676 mnH. eBpo (2.3% ot BBI1) 3a cbwus nepunog Ha 2025 .

Canpgoto no ctatusa [pyeu uHeecmuyuu e oTpuuaTenHo B pa3mep Ha 645.9 mnH. eBpo npu
oTpuuaTtenHa cToMHocT oT 1221.7 mnH. eBpo 3a toHn 2025 r. 3a siHyapu — toHn 2026 r. cangoTo e
nonoxutenHo B pasmep Ha 1509.8 mnH. eBpo (1.2% ot BEBI1) npu nonoxutenHo cango ot 1883.3
MITH. eBpo (1.6% ot BBI1) 3a sHyapw — toHn 2025 .

Adpyau uHeecmuyuu - akmueu’ HapactBaT C 2971 MMH. €BpO Mpu MNOBULIEHME CbC
787 MnH. eBpo 3a toHM 2025 T. 3a AHyapu — toHM 2026 r. Te HapacTtBaT ¢ 12 793.7 MNH. eBpoO
(10.3% ot BBIM) npn nosuwenne ¢ 3740.5 mnH. eBpo (3.2% o1 BBI) 3a cbwua nepuog Ha 2025 .

Apyau uHeecmuuyuu — nacueu’ 3a toHW 2026 r. ce nosuwasat ¢ 3616.9 MnH. eBpO nNpwu
yBenuyeHne ¢ 2008.8 mnH. eBpo 3a toHM 2025 1. 3a aHyapu — toHu 2026 r. Te ce nosuLlaeaT C
11 283.9 mnH. eBpo (9.1% ot BBI1) npu ysenuyeHue ¢ 1857.1 mnH. eBpo (1.6% ot BBIT) 3a cbwusa
nepuog Ha 2025 r.

Pe3zepeHume akmueu Ha BHB' HamansBaT ¢ 63 MIH. €BpO Npe3 OTYEeTHUS Mecel, Npu
yBenuyeHne ¢ 311.1 mMnH. eBpo 3a toHU 2025 1. 3a aHyapu — toHM 2026 r. Te ce noHwxaeaTt C
876 mnH. eBpo (0.7% ot BBI) npn HamaneHue ¢ 1526.1 mnH. eBpo (1.3% ot BBI) 3a cbwusa
nepuod Ha 2025 r.

Cratua Mpewku u nponycku, Hemo® e oTpuuaTenHa B pasMep Ha 547 MnH. eBpo npwu
oTpuuaTenHa ctoMHocT oT 988.7 mMnH. eBpo 3a toHu 2025 r. No npeaBapuUTenHu JaHHN 3a SHyapu
— toHn 2026 r. ctatnsata e oTpuuatenHa B pasmep Ha 908.4 mnH. eBpo (0.7% ot BBIT) npu

oTpuuartenHa ctonHocT oT 749.5 mnH. eBpo (0.6% ot BBI1) 3a cbwus nepuog Ha 2025 .

5071 01.01.2026 r. C NPUCHLEAVHABAHETO KbM €BPO30HaTa MosIoKMTENHATa pasfiMka MexXay 3aKOHHOTO eMUTMpaHe Ha eBPOGaHKHOTM B
Bwnrapusi cbrnacHo kanutanosus anroputbMm Ha ELIB (Banknote Allocation Key) u konvuecTBoTO €BpoGaHKHOTU, AEACTBUTENHO
eMuTMpaHu OT LeHTpanHaTa 6aHka, ce 3anucsBa B cTatusa Banyma u deno3umu, akmusu Ha cektop LlenmpanHa 6aHka (T. Hap.
,BbTpeLlHn 3a EBpocucTtemaTa TexHu4eckn BaemaHus).

6 01 01.01.2026 r. C NPUCLEAVHABAHETO KbM €BPO30HaTa MOJSIOKMTENHATa pasfiMka MexXay 3aKOHHOTO eMUTMpaHe Ha eBPOBaHKHOTM B
Bbnrapusa cbrnacHo kanutanoBusi anroputbm Ha ELIB (Banknote Allocation Key) um nporHo3HoTo O6LIO KONWYECTBO €BpPO B
obpalueHue ce 3anucea B ctatusi Bamyma u deno3umu, nacusu Ha cektop L{eHmpanHa baHka.

" He ce BKIOYBAT U3MEHEHVsATA Ha pe3epBHUTE akTMBK Ha BHB, gbmxawy ce Ha KypCOBM 1 LIEHOBM PasfvKu1, U Te3n, CBbP3aHn CbC
Cb3[aBaHEeTO Ha pe3epBHN akTMBM (MOHeTapu3auus/gemMmoHeTapmusauns Ha 3naTto, pasnpegenerHune Ha CIT) n npeknacudumkaumu.

8 PasmepbT Ha cTatus pewku U MporycKu, Hemo rokassa pasfvkata Mexay cangoTo no duHaHcoBaTa CMeTKa M cangoTo no
TekyllaTa 1 kanutanosaTa cmeTka. [opagu TpumeceyHaTa U roguiHa OTYETHOCT, Te3U AaHHWU ca NpeABapuTENHU U noanexar Ha
peBu3us crnep nonyyYaBaHe Ha MbrHaTa UHOPMaUWs OT OTYETHUTE EANHULN.



MNATEXEH BANTAHC HA BbJITAPUA

TMpunoxenue 1

CTAHOAPTHO NPEACTABSIHE
(mnH. espo}
RaHHn ot Ha naHHy 3a
MeceuHn aaHH
ropuHaTa Kem: [ABaHajeceT Mecewa KbM:
30.V1.2025 30.V1.2026 Mpomsna 30.VI1.2025 30.V1.2026 30.VI1.2025 30.V1.2026
Tekywa v kanuTanosa cmeTka 186.0 -429.1 -615.1 -1277.5 -3860.2 -576.1 -6429.1
Tekywwa cmeTka 199.8 -488.3 -688.1 -1713.6 -4593.6| -1874.6 -9544.5]
Tekylia cmeTka: kpeant 5937.2 6302.7 365.5| 31595.0 33208.8, 65751.1 65976.8
Tekywa cmeTka: ebut 5737.4 6791.1 1053.6| 33308.7 37802.3] 67625.7 75521.3]
CTOoKM 1 ycnyru, HeTo 571.4 -143.7 -715.1 193.4 -2273.0| 1819.8 -3666.9|
Crokm 1 ycnyru: kpeant 5384.7 5644.5 259.8] 28781.1 29889.2] 59818.5 59964.5]
Croku 1 yenyru: aebut 4813.3 5788.2 974.9| 28587.7 32162.3| 57998.8 63631.3
Tuproeckm Ganawc ? -490.3 -806.1 -315.8| -3807.3 -5395.7| -6768.6 -10906.5|
CToKM: KpeauT 3590.2 4181.9 591.6| 20869.4 22719.6] 431827 44272.8]
Croku: pebut 4080.5 4987.9 907.4] 24676.6 28115.3] 49951.3 55179.3]
Yenyru, Heto 1061.7 662.3 -399.3| 4000.7 3122.7| 8588.4 7239.7|
Yenyru: kpeaut 1794.5 1462.6 -331.9] 79117 7169.6| 16635.8 15691.7|
n yenyri ¢ 3a Bnarawe, oT Apyru 275 0.0 -27.5 105.3 79.2] 189.9 163.0]
YCnyr No NOAAPBKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 312 253 59 178.8 2012 336.2 3787
Tpawcropt * 283.2 217.7 -65.5 1220.0 1194.6] 24874 2517.1
MuTysanms 650.1 447.0 -203.2] 1731.2 1560.6| 4156.4 4085.6|
Dpyrw yenyru ® 802.4 772.6 -29.8| 4676.4 4134.0| 9465.9 8547.4]
Yenyru: neéut 732.8 800.3 67.5 3911.0 4047.0| 8047.5 8452.1
i yenyrm ¢ 3a BnaraHe, oT Apyru 39 13 -2.5 16.4 4.9 215 1.5
YCnyrn No NOAAPBKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 82 8.9 0.7] 518 48.6| 104.1 100.0|
Tpawcriopt * 210.6 249.3 38.7 12126 1473.8] 23754 2806.0)
Muysanms 202.6 2256 231 930.9 965.6| 2016.2 2080.6|
Dpyr yenyrm ® 307.6 315.0 75 1699.4 1554.1 35304 3453.9)
Mupeuyen aoxop, HeTo -456.1 -454.5 1.6 -2364.8 -2996.0| -4643.7 -7421.0]
MbpeuyeH AOXOA: kKpeanT 357.9 442.8 85.0 1689.4 21221 3475.2 3386.6|
Komnencauwm Ha Haetute 108.7 154.6 45.9] 523.9 553.6| 12427 1058.5]
WHBecTnumoHeH aoxon 1109 161.2 50.3 552.8 891.5] 1194.2 1345.9]
Opyr nbpeuyeH goxon 138.2 127.0 -11.2 612.8 676.9) 1038.3 982.2]
MbpsuyeH aoxoa: Aebut 814.0 897.4 83.4 4054.2 5118.1 8118.9 10807.6|
Komnencauws Ha HaeTuTe 411 43.0 2.0 208.5 253.6| 388.4 507.6|
WHBecTnumoHeH aoxon 755.6 832.1 76.4 3751.3 4738.8 7540.2 10073.7|
Opyr nbpeuyeH goxon 17.3 223 5.0 94.4 125.8 190.2 226.2]
Bropuuen goxoa, HeTo 845 109.9 25.4] 457.7 675.4] 949.3 1543.4/
BTopuuen goxon: kpeanT 194.6 2154 20.8] 1124.5 1197.4] 2457.4 2625.7|
[bpxaBHO ynpasnexue 60.6 749 14.3 3154 379.9] 674.7 1074.3]
Apyru cektopn 134.0 140.5 6.5 809.1 817.6| 1782.7 1651.5]
BropuueH aoxoa: AeBUT 110.2 105.5 -4.6| 666.8 522.0] 1508.1 1082.4]
[bpxasHo ynpaenenve 102.9 99.5 -3.4] 636.1 492.1 1092.5 1031.0]
[pyrv cekTopu 7.2 6.0 -1.3 30.7 29.9] 415.6 51.4]
Kanutanosa cmetka ® -13.8 59.2 73.0 436.1 733.4] 1298.5 3115.4]
BpyTHO Ha aKTuBK, HeTo ® -30.1 58.5 88.6| 28.3 79.0] 262.3 415.7|
BpyTHO Ha aKTMBM, kpeauT 63.7 86.9 23.3 404.4 342.3] 842.5 841.4]
BpyTHO Ha aKTuem, aebut 93.7 284 -65.3] 376.1 263.2] 580.2 425.6|
Kanutanosm Tpancdepu, HeTo 16.3 0.7 -15.6| 407.8 654.3| 1036.2 2699.6|
Kanutanosu TpaHcdepu, kpeaut 16.3 0.7 -15.6) 408.0 654.9| 1037.7 2700.3]
KanwTanosu TpaHcdhepu, aebuT 0.0 0.0 0.0| 0.2 0.6| 15 0.7]




RaHH ot Ha nakHHy 33
MeceyHu aaHH1 i 9
ropuHaTa KbM: [ABaHazeceT Meceua KbM:
30.V1.2025 30.V1.2026 MpomsiHa 30.V1.2025 30.V1.2026 30.V1.2025 30.V1.2026
®uHaHcoBa cMeTKa © -802.7 -976.2 -173.5] -2027.0 -4768.6| -1887.4 -10022.8|
PuHaHcoBa CMeTKa: akTBK 1276.0 2869.8 1593.8] 3581.0 8824.3) 9436.8 10678.5
®uHaHcoBa CMeTKa: nacvsu 2078.6 3845.9 1767.3] 5608.0 13592.9| 11324.1 20701.3]
Mpekn MHBECTULUM, HeTO ” 328.7 129 -315.7| -152.5 -2051.9| -1655.4 -4833.6|
Mpexvt uBecTymy, aktusu ** 3158 77.0 -238.7 9223 1414 1059.9 548.0
Mpexu nheecTvuny, nacven * 1 -12.9 64.1 77.0 1074.9 2193.0) 27153 5381.6|
MopTdeitnum uHBeCTULMK, HETO -216.4 -275.8 -59.4| -2237.4 -3161.1 -3511.6 -3245.7]
Mopebeitntn ursecTLy: aktusm ' -133.6 -110.9 22.8 4386 -3045.1 1862.3 -1026.1
MopTcheinHn nHBeCTMLMA: Nacusm 828 165.0 82.2 2676.0 116.0| 5373.9 2219.6|
‘®UHaHCOBM AepuBaTH, HETO -4.3 -4.4 -0.1 57 -189.3| -19.6 -172.3]
Apyru vHBECTULMM, HETO -1221.7 -645.9 575.9| 1883.3 1509.8| 1111.9 966.2|
[Lpyr uBecTuumm: aktuen * * 2 787.0 2971.0 2184.0) 37405 127937 4346.8 14066.2)
[Lpyr wHBecTiLmMm: nacuen * ' *° 2008.8 3616.9 1608.1 1857.1 11283.9) 3234.9 13100.1
Pe3epBHy akTuBM Ha BHBE ' 3111 -63.0 -374.2] -1526.1 -876.0| 2187.3 -2737.3|
MoHeTapHo 3nato 0.0 0.0 0.0 0.0 -222.4] 0.0 -31.8
CneuuanHu npasa Ha TUpax 4.4 0.0 -4.4 0.4 15.2 -6.0 16.0
PeaepsHa noauums 8 MB® 0.0 0.0 0.0 0.0 0.6 0.0 0.6
[pyrv pe3epBHu aKTUBIN 306.8 -63.0 -369.8| -1526.5 -669.5| 2193.4 -2722.2
BanaHcupalum cratum:
Canpo no TekyujaTa U kanutanoBaTa CMeTKn 186.0 -429.1 -615.1 -1277.5 -3860.2| -576.1 -6429.1
Canpo no ¢huHaHcoBaTa cmeTka -802.7 -976.2 -173.5] -2027.0 -4768.6| -1887.4 -10022.8
Heo rpewku u nponycku '® -988.7 -547.0 4416 -749.5 -908.4) -1311.3 -3593.7
AonbnnuTenHa uHdgopmaums ©
Mpekn HBECTMUNN B YyXBUHa 86.1 23.9 -62.2] 140.2 122.9| 300.4 220.4]
Mpeku uHBecTuuy B Bbnrapus -242.6 10.9 253.5] 2927 2174.8 1955.8 5054.0)
' CranpaptHo Ha 6anaHc B  6-TOTO M3aaHUe Ha "PBLKOBOAICTBOTO MO NaTEXeH BanaHe 1 MeXayHAPOAHa UHBECTULMOHHA No3uUMs” Ha MBO.
MpensapuTentu aaxHm kum 19 asryct 2026 r. B cbo c Ha BHB 1 Ha ELIB oTHOCHO p Ha aaHHUTe Ha ELIB 3a 06meH Ha danHume 3a
6anatc, nosuyus, akmueu 6 pamkume Ha ECL|l), paHHuTe 3a nepropa anpun - mait 2026 r. ca pesuaupaHy
NannnTe 3a tonu 2026 1. 1 peBU3NA Ha AaHHWTe 3a nepuoaa siHyapu 2023 r. - ohn 2026 r. npeacTon aa 6vaaT ny6nukysaHu Ha 18 centemepu 2026 r.
2 MpeagapuTenty aaHHM 3a 2025 r. 1 2026 1. Ha HCW 1 BHE. [JaHHuTe ca CbInacHo Ta 3a Ha Ta Ha GanaHc.
3 OueHkm no meToponorust Ha BHB n HCU.
4 OueHKy no MeToonoms Ha BHB. laHHuTe ce 6aaupaT Ha MHdopMaums oT HCU 3a 6pos Ha UykaecTpaHHUTe rpaxaaHi, NOCETUNM CTpaHaTa M GbirapckuTe rpaxaaHy, MbTyBany B Yyk6uHa 1 oleHka
a BHB 3a paaxonu Te Mo Len Ha nbTy '
°Mo AaHHU OT AMPEKTHOTO OTUMTaHE OT Ta Ha ycnyru, BbaHar " 61 MOCTBINEHNS 1 NNALLAHUS MEXAY MECTHU 1 YyXAECTPaHHM NUUa.
© OTPULATENHUAT 3HAK (-) NOKA3Ba HAMANEHUE HA AKTUBM MM NACUBM, @ NONOXUTENHUST — yBENUYEHUE HA aKTUBM MM NacuBi.
7 [lanHy cbrnacHo NpuHUVna AKTB/TTacys. VISTOUHIUM: VIPMI G YyXKOECTPAHHO yHacTVe 1 hpMI C UHBECTULMN B YykByHa, BankuTe, L , HCH, 3any
npennpmmsl v koHTpon. [laHHuTe 3a 2025 r. 1 2026 r. noAnexar Ha peBu3ns ¢ roanwHuTe AaHHn Ha HCU 1 AONBAHWTENHO NOCTLNUAK OTYETU Ha NPeaANpPUATUATa c 4yKAECTPaHHO yyacTue.
ca BLHLHN Ha CTpaHaTa No ThProBCkM KpeaMTI (NNATEHI aBaHCH Y BIEMaHUs! OT AOCTABYMLIM).
IMopaav TPUMECENHATA OTYETHOCT Ha TeaN BAEMAHUS], AAHHTE NOANEXAT Ha PEBUSNS.
9 Ha 6asara Ha nonyuenute 8 BHB oTueT 3a o KPEZUTM Ha MECTHM NMLA KbM YyxEUHa.
ﬂopanm TPUMECeYHaTa OTYETHOCT Ha Te3N 3aABIKEHNS, AaHHUTE NOANEXAT Ha PEBU3NS.
ca BLHLUHY 33 Ha CTpaHaTa N0 TbProBCKN KpeanT! aBaHcu U KbM m
MMopaav TPUMECENHATA OTYETHOCT Ha TEa 3AbIKEHNS, AAHHUTE NOANEXAT Ha PeBUaNS.
"' Ha 6a3a Ha gaHHy oT GaHkuTe, X TenHu n hOHI0BE, MHCTUTYLUHN OT CEKTQLPXAEHO yrpaereHue
[ KouTo T B LIGHHN Knma 63 NI0CPEAHNYECTBO HA MECTHO NMLIE UHBECTALMOHEH MOCPEAHMK.
207 01.01.2026 1. ¢ KbM paanuka Mexay Ha BE cbrnacHo anroputbM Ha EL|E (Banknote Allocation Key)
, Aew oT BaHka, ce 3anucsa B cTaTvBasryma u 0eno3umu, akmuel Ha cexkTop L 6aHka (T. Hap. 3a 3
¥ 0101.01.2026 1. ¢ KM paanuka Mexay Ha 8 BbArapus CbrnacHo KanuTanosus anroputsm Ha ELLE (Banknote Allocation Key)

U IPOTHO3HOTO OB KOMMHECTBO €BPO B OBpALLEHYE Ce 3anucea B CTaTuBanyma u derosumu, nacueL Ha cektop Llenmpanta 6anka.
“ He ce BknioyBaT n3MeHeHUsTa Ha pe3epBHUTE aKTUBK Ha BHB, Abnxawm ce Ha KypCOBW M LEHOBW Pa3nukn U Te3n, CBbP3aHU CbC Cb3AaBaHETO Ha pe3epBHU akTUBK

Ha anaro, Ha CIT) u pexnacydmkaLy. ONOKMTENHNAT 3HaK (+) nokaaea Ha akTieu, a ot (-
Crien 01.01.2026 1. B 06XBaTa Ha PE3ePBHUTE aKTMBU HE Ce BKITKOMBAT AKTUBH, B espon KbM VLM 1 AbPXaBM OT

'8 PaamepT Ha cTaTUsi Hemo apewKu u npoycku nokassa paanvkata Mexy CanoTo o (huHaHCoBaTa CMeTKa U CanjjoTo No TeKywaTa U KanuTanoBara cMeTka.
I'Iopanm TpuUMece4HaTa v roguHa OTYETHOCT, Te3n AaHHW ca NpeaBapuUTeNHn U Nnoanexar Ha pesusuns cneg Ha nbnHata ot eauHnun.

naHHm, CbrnacHo Ha mbp nocoka Ha




lpunoxeHue 2

NMPEKUA UHBECTULIUUN
(AHyapm - toHKM 2026 r.)’

Mo npeaBapuTEnHWM faHHW HETHUAT NOTOK? Ha MpeKume UHeecmuyuu 8 cmpaHama 3a siHyapy —
toHn 2026 r., oTYeTEeH CbIMAaCcHO MpUHYUNa Ha MbpeoHavyasiHama rnocoka Ha uHeecmuyusma, e
nonoxuwteneH B pasmep Ha 2174.8 wmnH. eBpo (1.7% ot BBIM®), kato e no-ronsm c
1882.1 MnH. eBpO cnpsaAMO  TO3M 3a sdHyapu — toHn 2025 1. (nonoxuTteneH noToK OT
292.7 mnH. eBpo, 0.3% ot BBIM)*. lMpe3 toHn 2026 r. NOTOKLT € MONOXUTENeH B pa3mep Ha

10.9 MnH. eBpo, Npu oTpuLaTeneH NOTOK OT 242.6 MSH. €BpO 3a toHK 2025 T.

(MnH.eBpo)

2025T. 2026 1. 2026 1./2025 .

I Tpum. anpwn maw IOHM  [AHyapu—tonn| | Tpum. anpun man IOHN  [AHyapw—toHn| saHyapy—toHn
Mpekn MHBe CTULIUK, HETO -431.4 200.8 -250.5 328.7 -152.5 [-1780.2 -44.4 -240.2 12.9 -2051.9 -1899.4
Mpekn nuBecTUMK B Yyx6uHa| -20.0 65.8 8.4 86.1 140.2 34.9 15.0 49.2 23.9 122.9 -17.3
[anos kanutan 25.0 5.6 7.7 10.0 48.4 0.1 4.1 8.2 21.0 334 -15.0
PevHB ecTupaHe Ha nevan6a 10.4 -16.3 -15.9 -16.0 -37.8 10.8 -14.7 -14.5 -14.5 -32.8 5.0
['bNroBn MHCT pyMeEHT M -556.5 76.4 16.6 92.1 129.6 23.9 25.6 55.5 17.3 122.3 -7.3
Mpekn nuBecTMumm B ctpaHata| 411.4 -135.0 258.9 -242.6 292.7 1815.1 59.4 289.4 10.9 2174.8 1882.1
[snos kanutan -82.7 15.2 13.1 20.2 -34.2 226.3 10.2 -29.2 -10.3 196.9 231.1
PenHBecTupaHe Ha nevanba 370.7 385.5 363.0 337.2 1456.3 7971 336.1 344.4 170.5 1648.2 191.9
[ 'broB W UHCT PyMEHTU 123.4 -535.6 -117.2 -600.0 -1129.4 791.7 -286.9 -25.8 -149.3 329.7 1459.2

[aHHUTe ca CbCTaBEeHW CbIMAaCHO MpUHYUia Ha MbpeoHayanHama rocoka Ha uHeecmuyusima, npy crna3saHe Ha METOAOSOMMYECKUTE U3MCKBAHUS Ha 6-TOTO U3gaHve
Ha "PbKOBOACTBOTO MO NnatexeH 6anaHc 1 MmexayHapoaHa MHBecTMUMOoHHa nosuumns” (MB®, 2009)

WM3TouHULM: BaHKK, NPeanpusaTUS C NPeKn YyaecTpaHHu nHBecTuumu, LieHtpaneH genosutap, HoTapuycu, HCUL.
MonNOXWTENHUAT 3HaK NOKa3Ba yBenMyeHue Ha akTMBUTE U NAcuBUTE, @ OTPULLATENHUST — HAMarneHueTo UM.

Mpekn nuBectTnummn B Bbnrapus
SIHyapu - HOHU
(2025r.1n 2026 1.) MJTH.
€BpO

2174.8

O6uwo B 2027

196.9

[ano. kanutan

342 |

1648.2
PenHBecTtupaHe Ha nevanba
[bnroBu MHCTPYMEHTM 3297
P12«
-1500 -1000 -500 0 500 1000 1500 2000 2500

2026T. W2025T.

' MpensaputenHn aaHHW. B cboTBeTCTBME C NpakTukaTa Ha BHB 1 nanckeanusaTa Ha ELLB OTHOCHO peBuanuTe Ha AaHHUTE (BKMIOYEH
B KaneHdapa Ha EL|b 3a obmeH Ha OaHHUMe 3a nnamexHusi banaHc, mexdyHapoOHama UHB8EeCMUUUOHHa Mo3uyusi, pe3epsHume
akmueu 8 pamkume Ha ECL|G), paHHuTe 3a nepuoga anpun — mMan 2026 r. ca peBusmpanHu. C otyeTta 3a tonu 2026 r. we 6baat
HanpaBeHW peBU3MKN Ha AaHHuTe 3a nepwoga sHyapu 2023 r. — oHu 2026 r. lanHute 3a 2025 r. n 2026 r. nognexar Ha peBu3ns c
rogvwHuTe AaHHu Ha HCU v gonbnHUTENHO NOCTbNMNM OTYETU Ha NPEANPUSTUATA C YyXKAECTPaHHO yyacTue.

2 BHB ny6nukyBa MeCeYHM OaHHU 33 HETHUS MOTOK Ha MPEKUTEe MHBECTMLMM 3a CbOTBETHUSI Mecel, KOMTO BKMOYBAT BCUYKM
TpaHCaKUMK1, U3BbPLUEHM Npe3 oTyeTHUSA nepuog. C ornes HamansBaHe Ha MocrneaBalluTe PeBU3NM Ha MbpPBOHAYaNHUTE OAHHU U B
n3nbiiHeHne Ha npenopbkute Ha OUCP, ELLB n EBpocTat oT aekemepu 2024 1., B JaHHUTE 3a NpeKkMTe MHBECTUUMM B CTpaHaTa 3a
2025 r. n 2026 r. ca BKINOYEHU OLEHKM Ha 6asa AaHHWTe OT npeaxodHaTa rogvHa, MHOEKCUMPaHu ¢ pacTexa Ha HoMmuHanHusa BBIT 3a
Tekywiata roavHa. [JaHHuTe 3a reorpadpckata CTPykTypa Ha HETHUS MOTOK Ha MpekuTe MHBECTUUMM B CTpaHata ce nybnukyeaTt
TPUMECEYHO.

3 Mpu BBIM B pasmep Ha 124 531 mnH. eBpo 3a 2026 r. (nporHosa Ha BHB) n 116 018.3 mnH. eBpo 3a 2025 r. (gaHHu Ha HCU ot
06.03.2026 r.).

4 Mpu cpaBHeHWe Ha faHHMTE criedBa Aa ce vMa MpenBuf, Ye MbpBOHAYasrHO OTYETEHUTE OaHHW 3a MpeKuUTe YyXAeCTpaHHW
MHBECTMLMKN B CTpaHaTta 3a siHyapu — toHu 2025 r., nybnukyBaHn B npeccbobuieHneto Ha BHB ot 18.08.2025 r., ca peBusmpaHu
BrnocneacTeue (www.bnb.bg, cekuusi 3a BHB/lMNpecuenmbp/Cmamucmuyecku npeccbobuwieHusi/lnamexeH banaHc).



Hdanosusm kanumas (npesegeHn/u3TerneHn napuyH1 U anopTHU BHOCKN Ha Hepe3uaeHTu B/oT
KanuTana u pesepBuTte Ha GbArapcku ApYyXecTBa, KaKTO M MOCTbMNMEHMs/NNawaHmMa no CAenku ¢
HeJBWXMMWU UMOTU B CTpaHaTa) e nonoxuTeneH n Bbanuasa Ha 196.9 MnH. eBpo 3a siHyapu — OHU
2026 r. Ton e no-ronam ¢ 231.1 MAH. €BpPO OT TO3M 3a siHyapy — toHu 2025 r., KonTo €

oTpuLaTteneH B pasmep Ha 34.2 MIH. eBpo.

HeTHMAT NoToK OT uHeecMuUuU Ha Yyx0ecmpaHHu fiuya 8 Hed8UXUMU UMOMU € oTpuuaTeneH
B pa3mep Ha 5.6 MNH. €Bpo, Npu oTpuuateneH HeTeH NoTok oT 12.6 MIH. €BpO 3a fHyapu — OHM
2025.

Mo npegBapuTenHn paHHW ctatua PeuHsecmupaHe Ha nedanba (nokasBawa pJdena Ha
YyXXOeCTpaHHUTE MHBECTMTOPM B TeKkywata nedanba wnm 3aryba Ha OpyecTBOTO Ha 6asa Ha
CYETOBOOHM AaHHM 3a (PMHAHCOBUA pe3ynTaT) € NoNoXUTeNHa u Bb3nusa Ha 1648.2 MnH. eBpo,

npwv NONoXuTenHa CTOMHOCT OT 1456.3 MIH. eBpo 3a sHyapu — toHn 2025 T.

HeTHnat notok no noactatua [wbnzoeu uHcmpymeHmu (NpoMsiHaTa B HETHUTE 3a4bIDKEHUS
Mexay ApyXecTBaTa C YYXXOECTPaHHO YyyacTue W NpekuTe YYyXXOEeCTPaHHW MHBECTUTOPM MO
(PoMHaAHCOBU, OONUraLMOHHN N TbPrOBCKM KPEAUTU) € NOJTOXUTENEH 1 Bb3nu3a Ha 329.7 MIH. eBpo,

npu oTpuuaTenHa ctoiHocT oT 1129.4 MnH. eBpo 3a siHyapu — toHn 2025 r.5

Han-ronemmnte HeTHW MONMOXUTESHN NOTOLM MO NPEKN NHBECTULMKN B CTpaHaTa 3a stHyapu — oHU
2026 r. ca ot 'epmanus (372.5 mnH. eBpo), Jltokcembypr (353.4 mMnH. eBpo) n ABcTpua (269.9 MnH.
€BpO0), a Han-ronemMmnTe HETHU oTpuLaTernHn notoum — kbm Manta (76.7 mnH. eBpo) v MNonwa (20.4

MITH. €BpO).

Feorpadpcka cTpykTypa
Ha npekuTe MHBecTUUMK B Bbnrapus

(sHyapm — toHun 2026 T.) MITH.

eBpo

189.0
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-265.7
739
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314 |
TiokcemBypr 3845
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s
Apym 1201.8
-400 -200 0 200 400 600 800 1000 1200 1400

B [Tb1roBy MHCTPYMEHTI [IanoB KanuTan v peuHBecTUpaHe Ha nevanta

5 [laHHuTe 3a noactatus [wreoeu uHcmpymeHmu ca Ha 6asa npegsapuTesiHa UHGopMaums 3a nonyyYeHnTe U NpeaocTaBeHn KpeanTtu
OT MpeanpuaATUATa C YyXXOEeCTpaHHO yyactve. JanHuTe 3a 2025 r. — 2026 r. nognexart Ha peBu3ust C TPUMECEYHUTE U rogULIHUTE
OTYeTW Ha NpeanpusTUsTa, npeactasenu npeg BHB.



Mo npeaBapuTenHU AaHHW HETHUAT MOTOK Ha rpekume uHeecmuyuu 8 4yxbuHa 3a sHyapu —
toHn 2026 r. e nonoxurerneH u Bb3nu3a Ha 122.9 mnH. espo (0.1% ot BBIT), npn nonoxutenHa
ctonHocT oT 140.2 mnH. eBpo (0.1% ot BBI1) 3a cblimg nepuog Ha npeaxofHata roguHa. lNpes
toHn 2026 r. HETHMAT MOTOK € MONOXUTENEH U Bb3nn3a Ha 23.9 MNH. eBpo, NPU NONOXUTErNHa

CTOMHOCT 0T 86.1 MIH. eBpo 3a oHU 2025 .

CbrnacHo npegBaputenHuTe AaHHU, pasmMepbT® Ha nNpeknTe MHBECTMUMM B CTpaHaTta KbM Kpast
Ha NbpBOTO TpuMeceume Ha 2026 r. e 58 261.4 mnH. eBpo, npu 54 618.4 MNH. eBPO KbM Kpas Ha
nbpBOTO TpuMeceume Ha 2025 r. MoacTtaTtua [Js508 kanumarn u peuHeecmupaHe Ha redarnba e B
pasvep Ha 50 488.7 mnH. eBpo, kato HapactBa ¢ 3929.9 mnH. eBpo (8.4%) cnpsiMO CbLLOTO
TpMMeceune Ha npegxogHarta rogmHa (46 558.8 mnH. eBpo). MoacTtaTtua [Jwrieosu uHCmpyMeHmu
e B pa3mep Ha 7772.7 MnH. eBpo U Hamansasa c 286.9 mnH. eBpo (3.6%) cnpsiMO NbpBOTO

Tpumeceune Ha 2025 r. (8059.6 mnH. eBpo).

Pa3mMepbT® Ha npekuTe MHBECTULMM B YyGMHA KbM Kpas Ha MbpBOTO TpuMeceumne Ha 2026 T. e
5340.8 MnH. eBpo, kaTo HapactBa cbC 320.9 mnH. eBpo (6.4%) cnpaAMo Kpad Ha CbLLOTO

TpuMmeceune Ha npegxogHata roguHa (5019.9 mnH. espo).

5 BHB nybnukyBa TpUMECEYHM AaHHU 33 pasMepa Ha MpPeKUTe MHBECTULMM KbM Kpasi Ha CbOTBETHOTO TPYMEeceume, KOMTO Mokassat
HanW4yHOCT KbM Kpasi Ha OTYeTHUA nepuogd. MIsMeHeHWsiTa B AaHHWTE 3a pa3mepa Ha NpekuTe WHBECTULIMKM OTPassBaT KakTo HeTHWUTe
TpaHCaKkuMmn, Taka U BanyTHUTE U LEHOBUTE MPEOLIEHKM U ApYrn u3MeHeHusi B obema. [JaHHUTe 3a BTOPOTO Tpumeceume Ha 2026 r.
npegcrton ga 6vaat nybnukyesanm Ha 30.09.2026 r.




