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CTATUCTUKA HA MHBECTULUMUOHHUTE ®OHOOBE!
MapT 2026 .

Kbm kpass Ha mapT 2026 r. akmueume, ynpaesisieaHu Om MeCmMHume u 4YyxodecmpaHHume
UHeeCMUUUOHHU ¢hoHA0E8€e*>*, KOUTO OCbLLEeCTBABAT AEMHOCT B Bbnrapus, Bbanusat Ha 7 380.7 MIH.
eBpo. TexHuAT pasmep ce yBenuyasa ¢ 1240.9 mnH. eBpo (20.2%) B cpaBHeHue ¢ mapT 2025 r. (6139.8
MITH. eBpO) 1 ¢ 329.8 MrH. eBpo (4.7%) cnpsimo aekemspwu 2025 r. (7050.9 mnH. eBpo).

Kato npoueHT ot BBIM® obwusm pasmep Ha akmueume Ha MecmHume u 4YyxdecmpaHHume
UHeecmuuyuoHHU ¢hoHAoee kbM MmapT 2026 r. e 6%, npn 5.3% ot BBl kbm mapT 2025 1. 1 6.1% KbM

Kpas Ha gekemBpu 2025 roanHa.

1. Pazmep 1 CTpyKTypa Ha aKTuBuUTE

Kbm kpas Ha mapT 2026 r. akmueume Ha MecmHume UHeecmuyuoHHuU ¢ghoHAoee focturaT 2157.5
MJTH. €BpO, KaTo cnpsiMo cblums Mecel Ha 2025 r. (1957.4 mnH. eBpo) Te ce yBenuyasat ¢ 200.2 MIH.
eBpo (10.2%). B cpasHeHne ¢ agekempu 2025 r. (2164.4 MnH. eBpO) akTUBUTE HamanseaT ¢ 6.9 MIH.
eBpo (0.3%).

KbMm kpasa Ha nbpBO Tpumeceune Ha 2026 r. akmusume Ha ¢poHdogeme, uHeecmupawu 8 akyuu, ce
yBenu4yasaT cbC 110.7 mrH. eBpo (9.1%) oo 1323.7 mMnH. eBpo npu 1213 MnH. eBpo KbM mapTt 2025 ., a
Te3an Ha banaHcupaHume ¢poHOoB8e U ¢hoHAoseme, uHeecmupawiu 8 HelO8LXXKUMU umomu u Opyau
HapacTteaT ¢ 19.8 mMnH. eBpo (6.7%) 0o 313.3 mnH. eBpo npu 293.5 MNH. €Bpo KbM Kpasd Ha mapT 2025
roanHa. Cnpsimo aekempwu 2025 r. akmusume Ha ¢ghoHOo08eme, uHeecmupawu 8 akyuu, Hamansaeart C
20.5 mnH. eBpo (1.5%), a Ha banaHcupaHume ¢hoHOo8e N hoHOoBEME, UHBECMUPAWU 8 HEOBUXUMU
umomu u dpyau ce yBenuyasaT C 8.4 MnH. eBpo (2.7%). Cpeacteata, ynpasnsBaHu oT ¢hoHOoseme,

uHeecmupawu 8 obnuezayuu, HapacTBaT Ha roguwHa 6asa ¢ 69.7 mnH. eBpo (15.5%) go 520.5 mnH.

! B obxBara Ha VMHBECTMUMOHHMTE (DOHAOBE HE Ca BKIOYEHU aKUMOHEpPHUTE APYKECTBa CbC CreuvanHa uHeBecTuumoHHa uen (ALCWULL),
CEKIopUTU3MPaLLY HEABWKMMU UMOTH.

2 PasgensHeTo Ha WHBECTULMOHHUTE DOHOOBe criopes BuAa WM WHBECTULMOHHATA UM MOMUTMKA € WM3BbPLIeHO CbrnacHo PernameHT Ne
2024/1988 Ha EBponelickaTta LeHTpanHa 6aHka ot 27.06.2024 r., OTHOCHO CTaTUCTUKaTa Ha MHBECTULIMOHHWUTE DOHOOBE U APy HOPMATUBHU
nokymeHTn Ha ELIB.

3 MMpepsapuTenHn daHHu 3a MapT 2026 r. [MbAHWAT KOMMMEKT OT Tabnuuu 3a cTaTUCTMKaTa Ha MHBECTULMOHHWTE (POHAOBE U
npeccbobLleHNeTO ce HamMmMpaT Ha MHTepHeT cTpaHuuata Ha BHBE B pasgen Cratuctuka / Opyrn douHaHCOBU MHCTUTYUMK | VIHBECTULIMOHHM
oHaoBe.

4B obxBaTa Ha MHBECTULMOHHUTE (DOHAOBE, C [aHHUTE 3@ YETBBPTO TpUMeceune Ha 2021 r. ca BKIIOYEHW anTepHaTUBHUTE WHBECTULIMOHHN
oHAoBE OT BTOPO TpMMeceume Ha 2021 T.

® Mpw BBIM B pasmep Ha 123 370 MriH. eBpo 3a 2026 r. (nporHosa Ha BHB) 1 116 018.3 mnH. eBpo 3a 2025 r. (aaHHu Ha HCU ot 06.03.2026 r.).
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eBpo kbM MapT 2026 r. (450.9 mMnH. eBpo KbM Kpad Ha mapT 2025 r.). B cpaBHeHune ¢ gekemepu 2025 T.
aKkTuBuUTe Ha gpoHdoeeme, uHeecmupauwu e obnuzayuu, HapacTtear ¢ 5.3 MrH. eBpo (1%).

KtM kpas Ha mapTt 2026 r. OTHOCUTENHUAT OAN Ha akTuBUTE Ha ¢hoHdoseme, uHeecmupawu 8
akyuu oT obwnsa pasmep Ha akmusume Ha MecmHume UH8ecmuyuoHHU ¢hoHOose e 61.4%, npn 62%
kbM MapT 2025 r. n 62.1% kbm gekemBpn 2025 roguHa. @oHdoseme, uHeecmupawu 8 obriueayuu,
nputexasat 24.1% oT obwaTa cyma Ha akTuBuTe KbM MapT 2026 r. npu oTHocuTeneH asan oT 23% KbM

mMapTt 2025 r. n 23.8% kbm gekemepu 2025 rognHa.

AKTUBM Ha MeCTHUTE NHBECTULMOHHU (hoHAOBE

CprKTypa no BnaoBe cnopen MnHBeCTULUMOHHATA NOJNIUTUKA

Npadumka 1
map.25
PoHpoBe,
WHBECTUPALLW B
E
62%
BanaHcupaHu
thorpose, Ponpose,
tpornose, MHBECTUPALLM B
WHBECTUPALLM B oBnuraLym
HEEVKIMU 239,
MMOTH 1 OPYTH
15%
PoHOoBE,
MHBECTHUPALLY B map.26
aKLm
61.4%
BanaHcupanu
oHA0BE,
$0Hioae; ®oHOoBe,
UHBECTUPALL B WHBECTHUPALLM B
HEOBHHKMI 062”:1"254-{';"“"
MMOTH 1 4pYTH -
14.5%
Watounmnk: BHE.

Mo OTHOWEHNEe Ha UHCMpPyMeHmMume, BKIOYEHN B NOPTENNINTE HA MECMHUME UHBECMUUUOHHU
oHAose, kbM MapT 2026 r. cnpsaMo cblums Mmecel, Ha 2025 r. MHBECTUUUNTE B akyuu u Opyau ¢hopmu
Ha cobcmeeHocm ce yBenu4yasart ¢ 61.9 MnH. eBpo (7.4%) ao 897.5 MnH. eBpo, Te3un B akyuu/0srose Ha
v u ® ce ysennyasaT ¢ 91.4 mnH. eBpo (14.4%) go 725.3 MnH. €BpO, a CpeAcTBaTa, BIIOXKEHN B
UeHHU KHUXa, pa3fu4yHu om akuuu, HapacTtesaT ¢ 41.8 mnH. eBpo (11.1%) pno 417.4 mnH. espo. B
cpaBHeHue ¢ gekemBpu 2025 r. HBECTULMUTE B aKyuu u dpyau ¢popmu Ha cobcmeeHOCm Hamanseart C
27.4 MnH. eBpo (3%), Te3n B akyuu/osnose Ha M u J® ce ysennyasaTt ¢ 11.3 mnH. eBpo (1.6%), a
CpeAcTBaTa BIIOXEHWU B UEHHU KHUXa, pas/iudHU om akyuu Hamansisat ¢ 5.4 MiH. eBpo (1.3%). Kbm
Kpas Ha mapt 2026 r. HanW-ronemum OTHOCUTENHW OaAnoBe B obuiata CTOMHOCT Ha akTUBMTE Mmart
akyuume u dpyaume ¢popmu Ha cobcmeeHocm — 41.6%, cneaBaHn OT akyuu/dsnose Ha M u O —
33.6% W ueHHU KHuxa, pasnuyHu om akyuu — 19.3%, npu cboTBEeTHO 42.7% 3a akyuume u Opyaume

gopmu Ha cobecmeeHocm, 32.4% 3a akyuu/dsnoee Ha M u ® v 19.2% 3a yeHHU KHUXa, pasfudHu om
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aKyuu kbM kpast Ha mapT 2025 rogmHa. Kem gekemepu 2025 r. Han-ronemm OTHOCUTESHW OSNOBE B
obLaTa CTOMHOCT Ha aKTMBUTE CbLLO UMAT akyuu u Opyau ¢popmu Ha cobecmeeHocm — 42.7%, cnegBaHm

oT akuuu/dsnose Ha [ u J® — 33% wn UeHHU KHUXa, pasfiuydyHu om akyuu — 19.5%.

AKTUBM Ha MeCTHUTEe NHBECTULMOHHU (hoHAOBE
CTpyKTypa no UHCTPYMEHTHU

Mpadomka 2
map.25
Opyrn
21%
AKUMK M gANoBE .
Ha MO Henosuti
32.4% 3.7%

LK, pasnuyHn ot

aKLN

AKLWK 1 Apyi 19.2%

thopmun Ha
cobcTBEeHOCT
42 7%
map.26 Opyru
25%
Axun n ganose
Ha WP — OenoauTn
33.6% 3%
LK, pasnudHn oT
aKLMK
AKLMK 1 opyTi 19.3%
thopmu Ha
cobcTBEHOCT .
416% W3Tounmk: EHE.

KbM Kpasi Ha NbpBO Tpumeceudme Ha 2026 . OCHOBEH SN BbB easlymHama cmpykmypa Ha akTUBuUTe
Ha MecmHume UHB8eCMUUUOHHU (bOHOO8E UMaT cpefcTBaTa, AEHOMWHWpaHU B espo — 95.9% npw

CbOTBETHO 32.6% KbM MapT 2025 roguHa u 37.6 % cnpamo npegxogHoTo Tpumeceyme.

AKTMBM Ha MECTHUTE NHBECTULMNOHHU ¢hoHaOBE
CTpykTypa no BanytTu

Mpadomka 3
map.25
BGN
61.4% EUR
: 32.6%
usD
T
Aoym 2.4%
map.26
EUR
95.9%
Opyru usD
0, 0,
1.6% 2:5% WMaTouHuk: BHB.




Feozpaghckama cmpykmypa Ha yeHHUme KHU)a® B akTUBUTE HA MECMHUMe UH8ECMUUUOHHU
¢oHAose nokasea, 4e kbM MapT 2026 r. nHBecTUUMMTE B Bbnrapua ce ysenunyaear Ha roguwHa 6asa ¢
97.7 mnH. eBpo (10.2%) oo 1059.3 mnH. eBpo npu 961.6 MrH. eBpoO KbM Kpad Ha mapT 2025 r., a B
ocTaHanuTe Abpxasu oT Esponeiickus cbio3’ — ¢ 84.1 mrH. eBpo (11.2%) no 833.4 MnH. eBpo npw
749.3 MNH. eBpoO KbM Kpada Ha mapT 2025 rogmHa. B cpaBHeHne ¢ gekemBpu 2025 r. nHBeECTULMUTE B
Bvnrapusa ce ysenuyasat ¢ 38 MnH. eBpo (3.7%), a B ocTaHanute Abpxasu OT EBpornenckus cbio3
HamanseaT ¢ 59.5 MnH. eBpo (6.7%). OTHOCUTENHUAT AN Ha aKTUBUTE Ha MHBECTULNOHHUTE DOHOOBE
B LIEHHM KHWXa, eMuTupaHn ot pe3ngeHtn e 51.9% kbm mapT 2026 r. npu 52.1% KbM Kkpas Ha MapT
2025 r. n 49.5% kbm gekemepu 2025 roguHa. OTHOCUTENHUAT OAN HA aKTUBUTE Ha UHBECTULMOHHMUTE
doHAOOBE B LEHHU KHMXA, EMUTUPAHN OT Pe3NJeHTU Ha ocTaHanuTe ObpaBu OT EBponenckus cbios

KbM mapT 2026 r. e 40.8% npu 40.6% kbM kpast Ha mapT 2025 r. n 43.3% kbm gekemspu 2025 roguHa.

LleHHM KHWXa, NnpUTeXXaBaHU OT MECTHUTE UHBECTULIMOHHU (pboHAaOBE
leorpadpcka cTpyKTypa

Mpadoumka 4
Eeponelickn cbio3
map.25 Pt
EBrnrapua
52.1%
BankaHckm
LbpKaBu
0.8%
4. Pycka henepauma
1.7% 0.2%
Eeponeiickn cbio3
map.26 o e
Bbnrapus
51.9%
BankaHckm
LbpKaBK
0.8%
dpyrm Pycka denepayna
46% CALL 0.05%
1.8% Watounnk: BHE.

2. Paamep u cTpyKTypa Ha nacuBuTe

Kbm kpas Ha mapt 2026 r. mpueneyeHume om pe3udeHmu cpedcmea 8 4qyxoecmpaHHUMe
uHeecmMuuyuoHHuU ¢hoHAoee ca 5223.2 mnH. eBpo. Cnpsamo cblms Mecel Ha 2025 r. (4182.4 mnH.
eBpo), Te ce yBenunyasaT ¢ 1040.7 mnH. eBpo (24.9%). B cpaBHeHue c kpasa Ha gekemspu 2025 r.
(4886.5 MnH. eBpO) pa3amepbT Ha NacuBUTE Ha 4YyxdecmpaHHUMeE UH8EeCMUUUOHHU (hoHAO0B8Ee KbM
pe3naeHTn Ha bbnrapusa ce ysennyaea ¢ 336.7 MiH. eBpo (6.9%).

Mo uHcMumMyyuoHasIHU cekmopu KbM Kpasi Ha MbPBO TpuMeceune Ha 2026 r. 3agbikeHusTa Ha
qyyodecmpaHHuUme UHBECMUUUOHHU ¢oHOAo8e KbM ceKkTop J3acmpaxoeamesiHu KoMraHuu U

MMeHCUOHHU ¢hoHOo8e ce yBenuyasaT ¢ 638.8 MrH. eBpo (23.7%) Ao 3330.2 mnH. eBpo npu 2691.4 MrH.

6 LleHHMTe KHKa BKMIOYBAT: LIEHHW KHVDKA, pasnuyHy ot akumm (AF.33), akumm n apyrv dopmm Ha cobereeHocT (AF.51) n akumm v gsnose,
eMUTMpaHu OT MHBECTULMOHHK apyxecTsa (M) n gorosopHu choHaose (OP) (AF.52).
7Ot chespyapm 2020 r. EBponenckusT Cbios He BKtousa O6eaMHEHOTO KparncTBo.



eBpo kbM MapT 2025 rogmHa. lNMacmeBute KbM cekTop [JomakuHcmea u Hembp208CKU op2aHu3ayuu,
obcnyxeauwu OomakuHcmea, ce ysenuyaesat ¢ 217 MNH. eBpo (26.8%) oo 1026.8 MnH. eBpO KbM MapT
2026 r. npu 809.8 MIH. eBPO KbM Kpas Ha NbpBo Tpumeceume Ha 2025 roguHa. Cnpamo gekemepu 2025
r. nacmeutTe Ha 4YyxdecmpaHHume UH8ECMUUUOHHU (hOHOOBE KbM CEeKTOp 3acmpaxoeamesiHu
KOMMaHuuU U rneHCUOHHU ¢hoHOose HapacTBaT ¢ 247 MNH. eBpo (8%), a 3agbrmkeHuATa KbM CEKTOpP
LomakuHcmea u Hembp208CKU opeaHu3ayuu, oberyxsawu OomakuHcmea HapacTeaT ¢ 19.2 MrH. eBpo
(1.9%). OCHOBHW MHBECTUTOPU B YyxdecmpaHHUMe UH8ECMUUUOHHU ¢hoHAO8E KbM Kpasi Ha MapT
2026 r. ca 3acmpaxosamersiHume KOMMaHUU U rneHcuoHHuUme ¢oHoose (63.8%) v [JomakuHcmeama u
HembpaoecKkume opaaHulauuu, obcrnyxeauwu domakuHcmeama (19.7%). Kbm kpas Ha mapt 2025 r.
OTHOCUTENHUTE OAMNOBE HAa ABaTa cekTopa ca CboTBETHO 64.3% u 19.4%, a kbm gekemBpu 2025 r. —
63.1% un 20.6%.

anBﬂe‘-leHM cpeAacTBa Ha pe3anaeHTu B YyxaectpaHHuTte MHBeCTULUOHHN (bOH,D,OBe

CTpyKTypa No MHCTUTYLIMOHANTHU CEKTOPU

Mpachuka 5

KN map.25 [vpxagHo

64.3% yrpaeneHue
0.2%
Opyru
thHaHCoBM
nocpegHuLK [oMaKkuHC TBa 1
11.9% HTOON
Opyrn NOW HedHaHcoBM qf}ﬂéﬁﬂ 19.4%
0.4% npeanpuaTHa -
3.2%
3KN® map.26 [vpxasHo
DOpyru 63.8% ynpgaﬂzme
(hMHaHCOBK ]
NoCPenHULIM
10.9%
[oMaKkuHC TBa U

HTOOQ0

0,

Opyri NN HedmHaHcoBK %ré?f 19.7%

0.4% npeanpuaTia .
’ 4.1% Watounnk: BHB.

Kbm kpas Ha mapTt 2026 r. macusume Ha MecmHume uHeecmMuyuoHHuU ¢hoHAoee ca 2157.5 mnH.
€BpO, KaTo pa3mMepbT Ha COBCTBEHNA UM KanuTan e 2142.2 mnH. eBpo. KbM Kpas Ha MbpBO TpuMeceuune
Ha 2026 r. 3agb/KeHUsiTa Ha MecmHume UHeecmuyuoHHU ¢hoHOoge B COOCTBEHMSA KanuTan KbM
pe3udeHmu ca 2054.4 mnH. eBpo (95.9%), a kbm cektop OcmaHarn cesm — 87.8 MrH. eBpo (4.1%).
Cnpamo mapt 2025 r. nacusute B cCOBCTBEHMSA KanuTan KbM pe3udeHmu ce yBenuyasaT cbC 187.3 MnH.
eBpo (10%), a kbM HepesudeHmu (cektop OcmaHas cesim) HapacTeaT ¢ 10.6 mnH. eBpo (13.8%). Mo
UHCmMumMyuyuoHasiHu cekmopu KbM MapT 2026 r. cnpsMo CblLiMs Mecel Ha npeaxogHaTa roauHa
HamanseaT 3a4b/PKEHUSITA HA MeCmHume UH8eCMUUUOHHU (hoHOOo8e KbM PE3VAEHTU B CEKTOP
3acmpaxoeamenHu KoMrnaHuu U neHCcUoHHU gpoHAose cbe 7.8 MrH. eBpo (1.4%) oo 557.4 mnH. eBpo, a

KbM cekTop [JomakuHcmea U Hembp208CKU opaaHu3ayuu, O5Cl7y)K68LL(U domaKkuHcmea ce yBenun4yaBaTt
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cbC 134.8 MnH. eBpo (18.2%) pno 877.3 mnH. eBpo. Cnpsamo gekemspy 2025 r. 3agbrkeHuaTa Ha
MecmHuUme uHeecmMuUyuoHHU ¢oHdoee B COBCTBEHUS KanuTan KbM pe3udeHmu HamanasaT ¢ 18.3
MriH. eBpo (0.9%), a kbM HepesudeHmu ce yBenndaBaT ¢ 3.1 MnH. eBpo (3.7%). [lo
UHCMumMyuyuoHasiHu cekmopu kbM MapT 2026 r. cnpsiMoO Kpasa Ha NPeaxo4AHOTO TpUMecedmne nacmBnuTe
Ha MecmHume UH8eCMuUUYUOHHU ¢hoHAo8e KbM PE3NAEHTU B CEKTOP 3acmpaxoeamesiHu KOMnaHuu u
reHcuoHHU ¢gpoHdoge Hamanasat ¢ 35.1 MrH. eBpo (5.9%), a 3agbrkeHnaTa KbM pe3naeHTN B CEKTOP
LHomakuHcmea u HembpP208CKU Op2aHu3ayuu, obcryxeawu domakuHcmeama ce yBenuyasaT ¢ 11.2

MITH. eBpo (1.3%).

Co6cTBeH KanuTan Ha MeCTHUTe MHBECTULIMOHHU hoHOOoBe
CTpyKTypa No MHCTUTYLMOHASTHU CEKTOPU

padomka 6
wap 25 R
a,
29.1% 4.8%
‘Dﬂ?ﬂ JloMaKuHCTEa 1
7.4% HTOO[
38.2%
LOpyrn thHaHcoBK
nocpegHILIM
3.4% Opyri MK HeduHarcosy OcTaHan ceaT
4 59 npeanpuATHA 4%
’ 8.7%
[bpxasHo
BKI'UIGJ map.26 ynpaenexue
26% 5 4%

[omaknHcTBa 1
qlﬂ(u}ﬂ HTOO[
71% 41%

Lpyrn thHaHCOBK
nocpegHuLm 0
2.2% [Ipyrv MO HedhuHarcoBm CTT;"QJBHT
4.3% I'IpE.‘.D.1|'|0pu:ﬂTl-’|ﬂ ’ WaTounmk: BHE.

Kbm kpas Ha mapTt 2026 r. ¢ Han-ronemMm OTHOCUTENHN AAnoBe B COBCTBEHMSA KanuTan Ha MecmHume
UHeeCmMuyuoHHU ¢oHdoee ca pe3naeHTHUTE cektopu JomakuHcmea u HTOOA (41%),
3acmpaxoeamenHu KoMmnaHuu U reHCUOHHU ¢hoHoose (26%) w HeguHaHcosu npednpusmusi (10%).
Hawn-ronemute oTHocuTenHn ganose kbM MapT 2025 r. ca cboTBeTHO 38.2% 3a cektop [omakuHcmea u
HTOO/, 29.1% 3a cektop 3acmpaxosamersiHu KOMAaHUu U reHCcUoHHU ¢hoHdose n 8.7% 3a cekTop
HeguHaHcosu npednpusmus. OTHOCUTENHUAT gan Ha cektop OcmaHan cesam (HepesudeHmu) e 4.1%
oT obwuns pasmep Ha cobcTBeHMsa kanutan kbM MapT 2026 r., npu oTHocuteneH Asn 4% KbM Kpas Ha

mapT 2025 r. 1 3.9% kbM gekemspu 2025 roguHa.



Bbbnrapcka HapogHa 6aHka
CTATUCTUKA HA MHBECTULUMUOHHUTE ®OHOOBE
AKTUBU

YMPABSABAHW CPELCTBA OT MHBECTULIMOHHWUTE ®OHAOBE MO BUAOBE $OHOOBE 23

Tabnuua 1
Bua coma Bpoii choHaose YnpaensBaHu CpefcTBa B MIH. €BpO

31.111.2025 r. |31.X11.2025 r.| 31.11.2026 r. | 31.111.2025 . | 31.X11.2025 r. 31.11.2026 r.
HNHeecmuyuoHHU ¢hoHdoee — 06u0 1655 1758 1796 6139.8 7050.9 7380.7
YyxdecmpaHHU uHeecmuyuoHHU ¢hoHAose 1495 1592 1636 4182.4 4886.5 5223.2
MecmHu uneecmuyuoHHuU ¢hoHdo8e — o6wo 160 166 160 1957.4 2164.4 2157.5
doHAoBE, MHBECTMPALLM B aKLnn 102 103 98 1213.0 1344.3 1323.7
®doHaoBe, UHBECTMPALLM B 06nMrauum 28 31 31 450.9 515.3 520.5
BanaHcupanu choHpose, hOHAOBE, MHBECTMPALLM B HEABWXUMU UMOTU 1 30 32 31 293.5 304.9 313.3

MpenBapuTenHu AaHHW 3a mapT 2026 r.

W3To4Hnum: Mpy MeCTHUTE MHBECTULIMOHHN hoHAOBE AaHHWTe ce CbbupaT OT ynpaBnsBallyTe APYXeCTBa U MHBECTULMOHHUTE APYXeCTBa OT 3aTBOPEH
TMn. 3a YyXaecTpaHHUTE MHBECTULIMOHHW (DOHAOBE JaHHUTE 06XBaLLaT NacuBMTE Ha Yy)XAECTPaHHWU MHBECTULIMOHHM (DOHAOBE KbM MECTHM Nvua,
KaTo M3TOYHUK Ha UHOPMaLMsA ca MecTHUTe 6aHku, He6aHKOBM (OMHAHCOBM MHCTUTYLIMK, 3aCTpaxoBaTenHM KOMMaHUU U NeHCUOHHU hoHAOBE,
MHCTUTYLIMM OT cekTop [IbpKaBHO ynpasrieHve 1 HerHaHCOBM NpeanpusiTUsl, KOUTO MHBECTUPAT B LIeHHU KHUxa 6e3 nocpeiHNYecTBO Ha MECTHO
n1Ue MHBECTULIMOHEH NOCPEeAHUK.

' B obxBaTa Ha MHBECTULMOHHUTE (POHAOBE HE Ca BKIMIOYEHN aKLIMOHEepHUTE APYKeCTBa CbC cneuuanHa nHeectuumnonHa uen (AOCUL),
CEKIOPUTU3MPALLIN HEABWKUMU UMOTU, KOUTO Lie 6bAAT NPEAMET Ha OTAENHO OTYMTaHe.

2 PasgensiHeTo Ha MHBECTULMOHHUTE (POHAOBE B NpeACTaBeHWTe rpynu e N3BbPLLEHO B CbOTBETCTBUE C PearameHm (EC) 2024/1988 Ha Esponetickama
ueHmparsnHa 6aHka om 27 toHu 2024 200uHa OMHOCHO cmamucmuKkama Ha UH8eCMUUUOHHUMe ¢hoHO08Ee W ApYrn HOPMaTUBHU
[okyMeHTW Ha ELIB. B cboTBETCTBME C TE3M M3NCKBAHUSA pa3npefeneHneTo ce Npasu Ha OCHoBaTa Ha MbpPBOHAYanHo obsiBeHaTa MHBECTULIMOHHA
nonutuka B MpocnekTuTe 3a Ny6nn4HO npegnaraHe Ha ASNOBE ¥ CTPYKTypaTa Ha nopTdeiina no kateropus akTuew, KakTo crepasa:

DoHAOBETE MHBECTMPALLM B aKUMKU, UHBECTMPAT OCHOBHO B akyuu u Opyau ghopmu Ha cobecmeeHocm v ¢huHaHcosu Oepusamu (PUCKOBU aKTUBM);
doHaoBeTe, MHBECTUPALLM B OBNMraumm MHBECTUPAT OCHOBHO B UEHHU KHUXXa, pa3/iuydHu om akyuu v derno3umu (HEPUCKOBU akTUBK);
BanaHcupaHute oHaoBe UHBECTMPAT NPUBNU3UTENTHO MO PaBHO B PUCKOBM U HEPUCKOBW aKTUBMU;

doHaoBeTe, UHBECTUPALLM B HEABUXVMMU UMOTU 1 APYT MHBECTUPAT OCHOBHO B HE(hUHAHCO8U W Opyau akmueu .

3B o6xBaTa Ha MHBECTULIMOHHUTE (hOHOBE, C AAHHUTE 3a YETBLPTO TPUMeceume Ha 2021 I. ca BKIIOYEHN anTepHaTUBHUTE NHBECTULIMOHHU (OHIOBE
OT BTOPO TpumMeceumne Ha 2021 r.

CTPYKTYPA HA AKTVUBUTE HA MECTHUTE MHBECTULMOHHW ®OHOOBE MO MHCTPYMEHTU U BANYTU

Tabnuua 2

(MIH. eBpo)

AKTMBY HA MECTHUTE UHBECTULIMOHHN ®OHAOBE **| 54 03 55 |30.06.25 r.[30.09.25 r.|31.12.25 .| 31.03.26 T-

CTpyKTypa N0 UHCTPYMEHTU U BanyTu

Mo uHcmpymeHmu 1957.4 1996.9 2078.9 2164.4 2157.5
MapwyHn cpeacTBa B kaca (AF.21) 51 5.0 5.0 4.9 5.0
Henosutn (AF.22 + AF.29) 72.0 53.6 55.8 57.8 64.5
LleHHn kHnka, pasnuyHu oT akuun (AF.33) 375.6 385.5 401.7 422.8 417.4
Akummn n apyrmn popmm Ha cobeTBeHocT (AF.51) 835.6 867.2 889.0 924.9 897.5
Akunun/gsinose Ha O n O (AF.52) 2 634.0 650.3 682.0 714.0 725.3
HeduHaHcou aktem (AN) 0.0 0.0 0.0 0.0 0.0
®duHaHcoBu gepuatu (AF.34) 2.6 2.9 3.3 35 3.3
Opyrn aktneu (AF.7) 7.9 7.4 17.3 15.6 24.7
Kpeantn (AF.4) 24.6 25.0 24.8 21.0 19.8
Mo eanymu 1957.4 1996.9 2078.9 2164.4 21575
BGN 1202.5 1217.3 1258.9 1206.5 -
EUR 638.9 655.6 686.1 814.6 2068.8
usD 46.3 46.4 50.5 53.5 55.0
Opyru 69.6 77.6 83.3 89.9 33.7

MpeaBaputenHu AaHHu 3a mapT 2026 r.

M3TouHMUKM: YnpaBnaBawmTe ApyKeCcTBa U MHBECTULMOHHUTE OPYKECTBA OT 3aTBOPEH TUM.

* C npucbeamHaBaHeTo Ha P. Bbnrapus kbm EBposoHaTta ot 01.01.2026 r., 6bnrapckuat nes npectasa Aa CbLUECTBYBa KaTo NapuyHa eamHuua,
nopaam KoeTo ce npekpaTsiBa nybrnmkyBaHeTo Ha AUHaMWYHU peJoBe B NEBOBE.

' B obxBaTa Ha MHBECTULMOHHWUTE (DOHAOBE HE Ca BKMIOYEHW aKLUMOHEPHUTE OPYXECTBa CbC creumanHa niBecTuunonHa uen (AQCUL),
CEeKIPUTU3MPAaLLM HeaBMXMMU UMOTU, KOUTO Le 6baaTt NnpeaMeT Ha OTAENHO OTYUTaHe.

2 AKuuK 1 ganNoBe, eMUTUPaHKN OT MHBECTUUMOHHUTE apyxecTea (M) n goroBopHute dpoHaose (OP).

®B o6xBaTa Ha MHBECTULIMOHHUTE (HOHLOBE, C JaHHUTE 3a YeTBBLPTO TPUMeceune Ha 2021 . ca BKIIOYEHN anTepHaTUBHUTE UHBECTULIMOHHM
doHOoBe OT BTOPO Tpumeceume Ha 2021 r.



CTPYKTYPA HA MOPT®EWNA OT LIEHHW/ KHVXKA B AKTVUBA HA MECTHUTE MHBECTULMOHHW ®OHOOBE

Tabnuua 3
(MIH. eBpO)

15
AKTUBW HA MECTHWTE MHBEVCTMU‘MOHHM ®OHAOBE 31.03.25r. [ 30.06.25r.{30.09.25 .| 31.12.25 .| 31.03.26 .

CTpyKTypa Ha nopTtdpenna oT LleHHU KHMXKa

Mo 2pynu cmpaHu 2 1845.1 1903.0 1972.7 2061.7 2040.2
Bbnrapus 961.6 980.5 995.4 1021.4 1059.3
EBponeiickut cbto3 * 749.3 787.1 840.8 892.9 833.4
BankaHcku abpxasu 4 15.1 15.3 155 13.2 15.3
Pycka denepaums 3.1 3.1 3.0 3.2 0.9
CAL, 315 317 34.7 37.0 37.5
Opyrm 84.5 85.3 83.3 94.0 93.7
Mo uHcmumyuyuoHasnHu cekmopu 1845.1 1903.0 1972.7 2061.7 2040.2
HedwmHaHcoBu npeanpusatusa (S.11) 397.5 405.9 407.3 413.1 421.6
Opyru MNOU (S.122) 36.4 36.1 36.7 40.9 46.9
Opyru domHaHcoBm nocpeaHuum (S.123) 364.5 376.4 383.7 400.5 420.4
®uHaHCOBM NPeANpUSATUS CbC criomaraTenHa gerHocT (S.124) 145.2 143.4 148.9 148.6 151.8
3acTpaxoBaTenHu KOMnaHnM U NEHCUOHHN oHaoBe (S.128 + S.129) 2.7 2.9 3.5 3.5 3.3
ObpxasHo ynpasneHue (S.13) 15.3 15.6 15.2 14.8 15.3
Cektop Ocmanar cesm (S.2) 883.5 922.5 977.4 1040.3 980.8

MpenBapuTenHn gaHHn 3a mapT 2026 T.

M3TouHmnum: yl'lpaBJ'IﬂBalJJ,I/lTe ApyxecTBa U MHBECTULIMOHHUTE pPY>XeCTBa OT 3aTBOPEH TUM.

' B obxBaTa Ha MHBECTULIMOHHWUTE (DOHOOBE HE Ca BKIIOYEHW aKLMOHEPHUTE APYKECTBA CbC cneumnanHa nHeectuumorHa uen (AQCUL),
CEKIOPUTU3NPALLN HEABXUMU UMOTH, KOUTO e 6baaTt NnpeaMeT Ha OTAENHO oTYuTaHe.

2 PasnpeneneHneTo no rpynu cTpaHu € no cTpaHa Ha eMUTEHT 3a CbOTBETHaTa eMUCUS.

3 OT theBpyapu 2020 r. EBponeiickusiT cbio3 He BKIouBa OBEAMHEHOTO KpasncTeo.

4 Bkniousa Typuwms, Cepbus, YepHa ropa, MakegoHusi, AnbaHusi u bocHa 1 XepuerosuHa.
5B obxBaTa Ha MHBECTULIMOHHUTE (POHIOBE, C JAHHWTE 33 YETBLPTO TPUMECeuMe Ha 2021 I. ca BKIHOHYEHN anTePHATUBHUTE UHBECTULIVIOHHM

¢doHOoBe OT BTOPO TpuMeceume Ha 2021 r.



CTATUCTUKA HA UHBECTULMOHHUTE ®OHOOBE

NnACUBU
CTPYKTYPA HA MACUBWTE HA MIHBECTULIMOHHUTE ®OHAOBE MO NHCTUTYLIMOHAINHN CEKTOPU

Tabnuua 4
(MIH. eBpo)
MACUBU HA UHBECTULIMOHHUTE ®OHOOBE *? | UHcTuTyuMoHaneH 31.03.2025 r. 31.12.2025r. 31.03.2026 r.
. Pe3n- |Hepesu- Pe3n- |[Hepesu- Pe3n- | Hepesu-
CTpyKTypa No MHCTUTYLIMOHANHMU CEKTOpU cekTtop no ECC'201Q OBLLUO nenty | meHTy obLlo AeHTH neHTI OBLO pentn | meHTy
WHBECTULUUOHHU ®OHAOOBE - OBLLO 6,139.8( 6,061.1 78.7| 7050.9 6965.9 85.1| 7380.7( 7291.3 89.4
YHyxdecmpaHHU UHBECMUUUOHHU ¢hoHO08e 4,182.4 | 4,182.4 4886.5 4886.5 5223.2| 5223.2
MecmHu uHeecmuyuoHHU ghoHOo8e 1,957.4| 1,878.7 78.7| 2164.4 2079.4 85.1| 2157.5| 2068.1 89.4
YY>XAECTPAHHUA UHBECTULIMOHHU ®OHOOBE 4,182.4| 4,182.4 4886.5 4886.5 5223.2| 5223.2
HegpuHaHcosu npednpusmusi (8.11) 134.9 134.9 158.1 158.1 215.1 215.1
Apyeu NMouv (S.122) 17.9 17.9 17.9 17.9 23.1 23.1
[pyau ¢gbuHaHcosu rnocpedHuUUU (8.123) 497.9 497.9 564.4 564.4 568.2 568.2
Q@uHaHcosu npednpusimusi CbC crioMazamerHa 0eliHd (S.124) 22.0 22.0 37.6 37.6 40.1 40.1
3acmpaxosamesiHu KoMraHuu U NeHCUoHHU ¢hoHA0ed (S.128 + S.129) 2,691.4( 2,691.4 3083.1 3083.1 3330.2( 3330.2
[bpxxasHo ynpaesneHue (S.13) 8.6 8.6 17.7 17.7 19.6 19.6
HomakuHcmea u HTOO/ (S.14 + S.15) 809.8 809.8 1007.6 1007.6 1026.8| 1026.8
MECTHU MHBECTULIMOHHUN ®OHOOBE 1,957.4| 1,878.7 78.7| 2164.4 2079.4 85.1| 2157.5( 2068.1 89.4
CobcTBeH kanutan 1,944.3| 1867.1 77.2] 2,157.3 2072.6 84.6| 2142.2| 2054.4 87.8
HedbuHaHcosu npednpusmusi (8.11) 179.7 169.0 10.7 222.7 211.8 11.0 224.7 213.6 11.0
Apyeu Mo (S.122) 129.0 87.3 41.8 132.2 89.4 42.8 138.0 91.2 46.7
[pyau ¢buHaHcosu nocpedHuyu (8.123) 72.2 66.2 6.0 51.5 45.3 6.2 53.3 47.0 6.4
Q@uHaHcosu npednpusimusi CbC crioMazamerHa 0eliHd (S.124) 144.5 144.5 0.0 148.5 148.5 0.0 151.4 151.4 0.0
3acmpaxoeameiHu KoMnaHuu U neHCcUoHHU ¢ghoHooeq (S.128 + S.129) 565.2 565.2 0.0 592.5 592.5 0.1 557.5 557.4 0.1
[bpxxasHo ynpaesrneHue (S.13) 92.5 92.5 0.0 119.1 119.1 0.0 116.5 116.5 0.0
HomakuHcmea u HTOO/ (S.14 + S.15) 761.1 742.5 18.6 890.6 866.1 24.6 900.9 877.3 23.6
3aemun 1.8 1.8 0.0 1.1 1.1 0.0 1.2 1.1 0.1
DduHaHCOBU fepuBaTH 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.0
Opyrn 11.3 9.8 1.5 6.1 5.7 0.4 14.1 12.6 15

MpepnBaputenHu aaHHKM 3a mapT 2026 r.

W3TouHnum: Mpy MeCTHUTE MHBECTULMOHHU (POHAOBE AaHHUTE Ce CbOMpPAaT OT yNpaBnsiBaLLMTe APYKECTBA, MHBECTULMOHHUTE APY)KECTBa OT 3aTBOpeH Tun v LieHTpanHus genosutap.

3a yygecTpaHHUTE MHBECTULIMOHHM (DOHAOBE AaHHUTE O6GXBaLLAT NacuBUTE Ha YyXXAEeCTPaHHWU MHBECTULMOHHU (hOHOOBE KbM MECTHU NuLa, KaTo U3TOYHMK Ha MHbopMaLums ca

MecTHUTE 6aHku, He6aHKOBW (OUHAHCOBM MHCTUTYLIMK, 3aCTpaxoBaTesiHi KOMNaHUM U NeHCUOHHM (DOHAOBE, UHCTUTYLIMK OT cekTop [dbpxKaBHO ynpaBrieHne v HehMHaHCOBU

NPeanpysiTUs, KOUTO UHBECTMPAT B LIEHHU KHIKa 6€3 NoCpeHNYECTBO Ha MECTHO NLEe MHBECTULMOHEH NOCPEHNK.
' B o6xBaTa Ha MHBECTULMOHHUTE (DOHAOBE HE Ca BKIMIOYEHM aKLMOHEPHUTE ApY)XeCcTBa CbC cneumanHa nHeectuumonHa uen (AACULL), cekioputuampaliy HeABUXMMU UMOTH,

KOUTO e GbaaT npegmMeT Ha OTAEesTHO OTYnTaHe.

2B obxearta Ha VHBECTULIMOHHUTE POHAOBE, C AaHHUTE 3a YeTBBLPTO Tpumeceune Ha 2021 r. ca BKIMYEHN anTepHaTUBHUTE NHBECTULIMOHHM hOHAOBE OT BTOPO Tpumeceume Ha 2021 r.




