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Tekywiama u kanumaJsiogea cMemka e oTpuuatenHa n Bbanuaa Ha 498.7 mnH. eBpo (0.4% ot

BBM?) npu nanuwbk oT 225.9 miH. eBpo (0.2% ot BBIM) 3a aHyapu 2025 T.

TeKyma W KanuTanoBa cMeTKa

MAH Toproseku Ganaxe Yenym, Heto MbpBUYEH fox0a, HETO

€Bpo
NN BropyyeH [OXOA, HETO I KanuTanosa cMeTka el TEKYLLA W KANUT ANIOBA CMETKA
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3a siHyapu 2026 r. cangoTo No mekywama cMemka € OTpuUaTenHo N Bb3nuaa Ha 729.4 MiH.
eBpo (0.6% ot BBIT) npu otpuuatenHo cango ot 29.3 mnH. eBpo (0.03% ot BBIT) 3a aHyapu
2025r.

Tbpaoeckussm 6anaHc 3a saHyapu 2026 r. e oTpuuateneH B pa3mep Ha 879.4 mnH. eBpo (0.7%
oT BBIT) npu nedounumt ot 869.2 mrH. eBpo (0.7% ot BBI1) 3a aHyapn 2025 .

U3Hocbm Ha cmoku e 3336.1 MrH. eBpo (2.7% ot BBI1) 3a aHyapu 2026 r., kaTo HapacTBa CbC
17.2 mnH. eBpo (0.5%) B cpaBHeHue ¢ To3n 3a sHyapu 2025 r. (3319 mnH. eBpo, 2.9% ot BBI).

M3HoChT 3a siHyapu 2025 1. HapacTBa Ha roguwiHa 6asa ¢ 2%.

' [laHHM OT cTaHAapTHOTO MpeCTaBsHe Ha MnaTexHus GanaHc, CbCTaBeH CbITIACHO LIECTOTO u3gaHue Ha Pbkogodcmeomo Mo
nnamexeH banaHc U MexdyHapoOHa UH8eCMUUUOHHa rno3uyus. [JaHHnTe ca npeasapuTenHu. B cboTBeTCTBME C NpakTukaTta Ha BHE 1
nauckBaHuaTa Ha ELIB oTHocHO peBu3uuTe Ha OaHHWTE (BkMtodeHW B KaneHOapa Ha ELI6 3a obMeH Ha OaHHUMe 3a MnnamexHusi
b6anaHc, mexdyHapoOHama UH8eCMUUUOHHA MO3Uyus, pesepeHume akmusu 8 pamkume Ha ECLIB), naHHWTe 3a nepuoaa sivyapu 2024
r. — aekemspyu 2025 r. ca peBusmpanu. C otyeTa 3a peBpyapu 2026 r. we 6bAaT HanpaBeHU peBU3UK Ha AaHHUTe 3a SHyapu 2026 r.

2 Mpm BBM B pasmep Ha 123 370 mnH. eBpo 3a 2026 r. (nporHosa Ha BHB) 1 116 018.3 mnH. eBpo 3a 2025 r. (aqaHHn Ha HCW ot
06.03.2026 r.).



BHocbm Ha cmoku 3a aHyapu 2026 r. e 4215.5 mnH. eBpo (3.4% ot BBI1), kaTo HapacTBa ¢
27.3 mnH. eBpo (0.7%) cnpsamo aHyapu 2025r. (4188.2 mnH. eBpo, 3.6% ot BBI1). BHOCBLT 3a
saHyapu 2025 r. HapacTBa Ha roguwHa 6a3a ¢ 12.3%.

CanpgoTto no ycsyszume e NonoxutenHo B pasmep Ha 575.5 mnH. eBpo (0.5% ot BBIM) npu
nonoxwutenHo cango ot 602.4 mnH. espo (0.5% ot BBI1) 3a aHyapu 2025 r.

Canpgoto no cratusa lMbpeuvyeH 0oxo0d (KOATO BKMHOYBA [OXOA, CBbp3aH C dakTopute Ha
nNpou3BoACTBOTO — paboTHa cuna, kanuTtan unu 3ems, aHbun BbpXy NPOU3BOACTBOTO U BHOCA, U
cybeugunn) e otpuuatenHo B pasvep Ha 514.6 mnH. eBpo (0.4% ot BBI1) npu nsnuwbk ot 242.1
MInH. eBpo (0.2% ot BBI1) 3a sHyapw 2025 r.3

CanpgoTto no ctatns Bmopu4yeH 0oxo0d (KOATO OTpassiBa npepasnpedeneHneTo Ha goxon) e
nonoxutenHo B pasmep Ha 89.1 mnH. eBpo (0.1% ot BBI1) npu oTpuuaTtenHo cango ot 4.5 MrH.

eBpo 3a aHyapu 2025 r.

Kanumanosama cmemka e nonoxurenHa n sb3nusa Ha 230.7 mnH. eBpo (0.2% ot BBI1) npu

n3NUWBbK oT 255.2 MnH. eBpo (0.2% ot BBI1) 3a aHyapu 2025 .

QuHaHcoeama cmemka 3a sHyapu 2026 r. e nonoxuTtenHa B pa3amep Ha 914.5 mnH. eBpo

(0.7% ot BBI1) npn nonoxurtenHa ctonHocTt ot 336.9 mnH. eBpo (0.3% ot BBI1) 3a aHyapu 2025 .

®uHaHcOBa CMeTKa
[Mpeku MHBECTULUM, HETO (0T (heiiN HU UHBECTULUMN, HETO

DUHaHCOBM AepUBATY (PA3NUYHI OT pesepen) U —[Ipy™ UHBECT ML, HETO
OnuUU BLPXY aKUUYM HA HAETUTe NMLA, HeTO

MITH. Pe3epBHu akTuBK e DYIHAHCOBA CMET KA
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Canpgoto no ctatua lMpeku uHeecmMuyuu € oTpyLaTenHo B pasmep Ha 245.4 mnH. eBpo (0.2%
oT BBIT) npu otpuuatenHo cango ot 147.6 mnH. eBpo (0.1% ot BBI1) 3a aHyapu 2025 .

lMpekume uHeecmuuyuu — akmueu HapacTteaTt ¢ 59.7 mnH. eBpo (0.05% ot BBI1) npu pbeT oT
84 mrH. eBpo (0.1% ot BBI1) 3a aHyapn 2025 .

lNpekume uHeecmuyuu — nacueu HapacteaT ¢ 305.1 mnH. eBpo (0.2% ot BBI1) npu

yBenuyeruve ¢ 231.5 mnH. eBpo (0.2% ot BBI1) 3a aHyapu 2025 .

3 MNpepBapuTenHuTe AaHHU We GbaaT PEBU3MPAHM C TPUMECEYHUTE OTYETU Ha NPeanpUATUsTA.



[MpeknTe Yy>kOecTpaHHW MHBECTULMW B CTpaHaTta (OTYETEHU B CbOTBETCTBUE C MpuHyuna Ha
MbpeOHayasHama nocoka Ha uHeecmuyusima) no npegBapuTenHn AaHHM HapacteaT ¢ 259.8
MITH. €BpO 3a siHyapu 2026 r., npu noeuweHne ¢ 247.6 MNH. eBpo 3a siHyapu 2025 r.4

[Mpeknte uHBECTMUMM B YyxBuHa 3a siHyapu 2026 r. HapacTtBaT ¢ 14.4 MnH. eBpo, npu
yBenu4yeHue cbe 100.1 MnH. eBpo 3a aHyapu 2025 .

Mo-nogpobHa uHGOpMauna 3a npekute wuHBecTUUun wuma B [llpunoxeHue 2 — [lpeku
uHeecmuuuu (sHyapu 2026 2.) kbM npeccbobLleHMeTo 3a nnaTexHus GanaHc, a cepus oT
AaHHM — B Tabnuuute B pybprka Cmamucmuka/BbHweH cekmop/lIpeku uHeecmuyuu Ha canta
Ha BHB.

Canpgoto no cratusa lMopmdbelinHu uHeecmuyuu € oTpyUaTenHo B pa3mMep Ha 1493.2 mrH.
eBpo (1.2% ot BBI1) npu nonoxutenHa ctonHocT ot 370.7 mnH. eBpo (0.3% ot BBI1) 3a aHyapu
2025r.

lMopmapelinHume uHeecmuyuu — akmuesu 3a sHyapu 2026 r. Hamangasat ¢ 1805.5 mnH. eBpo
(1.5% ot BBIN) npn yBenudeHne ¢ 218.3 mnH. eBpo (0.2% ot BBIT) 3a aHyapu 2025 r.

lMopmapelinHume uHeecmuyuu — nacueu 3a sHyapn 2026 r. Hamansasat ¢ 312.3 MIH. eBpo
(0.3% ot BBI1) npn noHmxkeHne cbe 152.4 mnH. eBpo (0.1% ot BBIT) 3a saHyapu 2025 r.

Canpgoto no crtatuna [pyau uHeecmuyuu € NonoXnTenHo B pasmep Ha 3472 mnH. eBpo (2.8%
oT BBIT) npu nonoxutenHa ctonHocT oT 2438.9 MnH. eBpo (2.1% oT BBIT) 3a sHyapun 2025 r.

Apyau unHeecmuuyuu — akmueu’ HapacTtBat ¢ 13 024.2 mnH. eBpo (10.6% ot BBI1) npwu
nosuweHune ¢ 1444.3 mnH. espo (1.2% ot BBI1) 3a aHyapu 2025 .

Apyau uHeecmuyuu — nacusuw’ 3a aHyapu 2026 r. HapacTteaTt ¢ 9552.2 mnH. eBpo (7.7% oT
BBI1) npu noHmxeHune ¢ 994.6 mnH. eBpo (0.9% ot BBI1) 3a aHyapn 2025 .

PeszepeHume akmueu Ha BHB® ce noHwkasat c 866.4 mnH. eBpo (0.7% ot BBI) npes
OTYETHUA Mecel, Npu NoHWxkeHue ¢ 2338.3 MnH. eBpo (2% ot BBI1) 3a aHyapn 2025 .

Cratna Npewku u nponycku, Hemo’ e nonoxutenHa B pasmep Ha 1413.2 mnH. eBpo (1.1% ot

BBIM1) npu nonoxutenHa ctorHocT oT 111 mnH. eBpo (0.1% ot BBI1) 3a aHyapu 2025 .

Mpy cpaBHeHMe Ha daHHUTE crnefBa [a ce WMa NpedBwf, Ye MbpBOHAYariHO OTYETEHUTE AaHHWM 3@ NPEeKUTe YyXOeCTpaHHU
MHBECTULUMM B cTpaHaTa 3a siHyapu 2025 r., nybnukyBaHu B npeccbobuieHneto Ha BHB ot 21.03.2025 r., ca peBu3upaHu
Brnocneactene (www.bnb.bg, cekuus 3a BHB/MpecueHmbp/Cmamucmuyecku npeccbobuweHusi/llnamexeH 6anaHc). C ornen
HamansiBaHe Ha MocriefBaluTe PeBM3NM Ha MbpPBOHAYaNHUTE A4aHHU U B U3NbIHEHUe Ha npenopbkute Ha OVICP, ELIB n EBpoctat
oT gekemepu 2024 r., B JaHHUTE 3a NpekuTe MHBeCcTMUMM B cTpaHaTa 3a 2025 r. n 2026 r. ca BKMOYEHM OLEeHKM Ha 6asa gaHHuTe oT
npegxogHaTa roguHa, MHAeKCcMpaHu ¢ pactexa Ha HomuHanHua BBl 3a TekywiaTta roguHa.

Cnep npucbeauHsaBaHeTo Ha Bbnrapus kbm eBpo3oHata ot 01.01.2026 r. pasnukata mexay 6aHkHOTUTE B obpalleHue, onpeaeneHmn
Ha 6asa banknote allocation key, n 6aHkHOTUTE, NycHaTu B o6palleHne oT BHB, ce 3anucea B ctatust [pyau uHeecmuyuu, Banyma u
deno3umu Ha LleHmparnHa 6aHKka kaTo yBeNMYeHVWe Ha KPaTKOCPOYHUTE aKTUBW, B Criyvail Ye cangoTo € MONOXUTENTHO, UMKU KaTo
yBENUYeHNe Ha KPaTKOCPOYHUTE NacuBK, B Criydai Ye e oTpuLaTesnHo.

He ce BkntoyBaT 3MeHeHUsiTa Ha pesepBHUTE akTuBKM Ha BHB, abnxalwm ce Ha KypcoBU U LIEHOBU pasnuku, U Tesn, CBbP3aHu CbC
Cb3[aBaHEeTO Ha pe3epBHN akTMBM (MOHeTapu3auus/gemMmoHeTapmusauns Ha 3naTto, pasnpegenerHune Ha CIT) n npeknacudumkaumu.
Pa3vepbT Ha ctatus pewku u npomycku, Hemo nokasBa pasnukata Mexay cangoTo no duHaHcoBaTa cMeTka M cangoTo Mo
TekyllaTa 1 kanutanosaTa cmeTka. [opagu TpumeceyHaTa U roguiHa OTYETHOCT, Te3U AaHHWU ca NpeABapuTENHU U noanexar Ha
peBu3us crnep nonyyYaBaHe Ha MbrHaTa UHOPMaUWs OT OTYETHUTE EANHULN.
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TMpunoxenue 1
NAATEXEH BANAHC HA EBIIFAPUS

CTAHOAPTHO NPEACTABSIHE
(MnH. eBpo)
MeceyHu aaHHu GEEEIE N
MeceLa KbM:
31.1.2025 31.1.2026 Mpomsxa 31.1.2025 31.1.2026
Tekywa v kanuTanosa cmeTka 2259 -498.7 -724.7| 1509.1 -4571.1
Tekywwa cmeTka -29.3 -729.4 -700.1 -579.0 -7364.7
Tekylia cmeTka: kpeant 5270.2 4907.7 -362.5| 65905.9 64000.6
Tekywa cmeTka: ebut 5299.4 5637.1 337.7] 66484.9 71365.3]
CTOKM 1 yCnyru, HeTo -266.8 -303.9 -37.0] 2785.7 -1237.4|
Crokn 1 ycnyri: kpeanT 4562.2 45345 217 59849.5 58828.6
Croku 1 yenyru: aebut 4829.1 4838.4 9.3 57063.7 60066.1
Tuproeckm Ganawc ? -869.2 -879.4 -10.1 -5446.7 -9328.3
CToKM: KpeauT 3319.0 3336.1 17.2] 43809.8 42439.7|
Croku: pebut 4188.2 42155 27.3] 49256.5 51768.0|
Ycnyrw, HeTo 602.4 575.5 -26.9] 82324 8090.8|
Yenyru: kpeaut 1243.3 1198.4 -44.9 16039.7 16388.9|
i ycnyrm ¢ 3a BnaraHe, oT Apyru 29.2 0.0 -29.2] 203.8 159.9
YCnyr No NOAAPLKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 35.8 38.7 3.0 3458 359.2)
Tpawcropt * 182.8 1711 -11.7| 24258 2530.9
MeTyBanms * 189.3 202.3 12.9 3976.5 4269.1
Dpyr yenyrm ® 806.1 786.2 -19.9 9087.7 9069.9)
Yenyru: neéut 640.9 622.9 -18.0 7807.3 8298.1
i ycnyrm ¢ 3a BnaraHe, oT Apyru 17 14 -0.3 125 227
YCnyrn No NOAAPLXKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 9.2 96 0.4 95.9 103.6}
Tpawcriopt * 216.4 229.0 12.6] 23149 2557.4
MeTyBanms * 140.7 132.7 -8.0 1893.5 2038.0|
Dpyrm yenyru ° 272.9 250.1 228 3490.4 3576.4
Mupeuyen agoxon, HetTo 2421 -514.6 -756.7| -4260.9 -7546.5
MbpeuyeH AOX0A: KpeanT 569.0 190.2 -378.8 3449.1 25751
Komnercauwm Ha HaeTute 93.2 55.9 -37.3 1079.7 991.4]
ViHBeCTULMOHEH A0X0A 1.2 129.9 18.7, 1101.7 1025.9)
[lpyr MbpBUieH A0XOA 364.6 44 -360.2 1267.7 557.8]
Mbpeuyen goxoa: Aebut 326.9 704.8 377.9| 7709.9 10121.6
Komnexcauws Ha HaeTuTe 30.9 37.8 7.0 364.5 469.6
ViHBeCTMLMOHEH A0X0A 280.2 648.1 367.8| 7174.0 9454.0
[lpyr MbpBUieH A0XOA 15.8 18.9 3.1 1714 198.0
BropuueH goxoa, HeTo -4.5 89.1 93.6| 896.1 1419.3
BTopuuen goxon: kpeanT 138.9 183.0 44.0] 2607.3 2596.9
[bpxaBHO ynpasnexue 222 742 52.0] 675.8 1061.8,
[Dpyru cextopn 116.7 108.7 8.0 1931.5 1535.1
Bropuyer aoxon: nebut 1435 93.9 -49.6| 1711.2 1177.6
[IbpXaBHo ynpasneHme 136.8 89.3 -47.6 978.0 1127.5]
[pyrv cekTopu 6.6 46 -2.0 733.2 50.2|
Kanutanosa cmetka ® 255.2 230.7 -24.5 2088.2 2793.6
BpyTHO Ha aKTuBK, HeTo ® 76.9 44.6 -32.3] 531.0 332.7|
BpyTHO Ha aKTuBy, kpeanT 799 446 -35.3 860.9 868.2)
BpyTHO Ha aKTuem, aebut 3.0 0.0 -3.0 330.0 535.5|
KanuTtanosu TpaHcedepu, HeTo 178.3 186.1 7.8| 1557.2 2460.9)
KanuTanosu TpaHcdbepy, Kpeaut 1783 186.1 7.8 1578.2 2461.1
KanwTanosu TpaHcdepu, aebuT 0.0 0.0 0.0| 21.0 0.3]




MeceuHn aaHH Aaktiza L
Mecela KbM:
31.1.2025 31.1.2026 Mpomsina 31.1.2025 31.1.2026
®uHaHCcoBa cMeTKa © 336.9 914.5 577.6| 620.4 -6703.7|
PuHaHcoBa CMeTKa: akTUBK -578.5 10459.5 11038.0) 7099.0 16473.2)
®uHaHcoBa CMeTKa: nacvsu -916.5 9545.0 10460.5| 6478.6 23176.9|
Mpeku MHBECTULUM, HeTO ” -147.6 -245.4 -97.8] -1702.7 -3032.0|
Mpexu uHBecTULMM, akThen ® ° 84.0 59.7 -24.2] 1407.3 1305.1
Mpexku uBecTum, nacuen * 1 2315 305.1 73.6 3110.0 4337.0
MopTdeitnum uHBeCTULMK, HETO 370.7 -1493.2 -1863.9] 2603.8 -4186.0)
MopTebeitntn ursecTLy: aktusm ' 218.3 -1805.5 -2023.8] 4674.4 433.8
MopTcheinHn nHBeCTMLMA: Nacusm -152.4 -312.3 -159.9| 2070.6 4619.8
‘®UHaHCOBM AepuUBaTH, HETO 13.3 47.5 34.2 48 56.9
Apyru vHBECTULMM, HETO 2438.9 3472.0 1033.1 -1316.2 2372.8
[Lpyrv uBecTvumm: aktuen * * 2 1444.3 13024.2 11579.9 -18.3 16592.9|
[Lpyr wHBecTLMm: nacuen * % 2 -994.6 9552.2 10546.8 1297.9 142201
Pe3sepBHy akTuBM Ha BHBE ™ -2338.3 -866.4 1471.9| 1030.7 -1915.5|
MoHeTapHo 3nato 0.0 -222.4 -222.4] 0.4 -31.8
CneuuanHu npasa Ha TUpax 52 13.8 8.6 -5.6 9.8
PeaepsHa noauums 8 MB® 0.0 0.6 0.6 0.0 0.6
[pyrv peepBHu aKTUBIN -2343.6 -658.5 1685.1 1035.9 -1894.1
BanaHcupalum cratum:
Canpo no Tekywata n kanuranosarta cMeTkn 2259 -498.7 -724.7| 1509.1 -4571.1
Canpo no ¢huHaHcoBaTa cmeTka 336.9 914.5 577.6| 620.4 -6703.7|
Hero rpewku u nponycku " 111.0 1413.2 1302.2| -888.7 -2132.6)
LonbnnuTenHa uHdgopmaums *°
Mpekn HBECTMUNN B YyXBUHa 100.1 14.4 -85.7] 749.3 152.0
Mpeku uHBecTuuy B Bbnrapus 247.6 259.8 12.2] 24519 3184.0
' CranpaptHo Ha 6anaHc B  6-TOTO M3aaHUe Ha "PBLKOBOAICTBOTO MO NaTEXeH BanaHe 1 MeXayHapOAHa UHBECTULMOHHA No3uuys” Ha MBO.
MpensapuTentm aaHHu ks 20 mapT 2026 r. B CbOTBETCTBME C NpakTykaTa Ha BHB 1 +a ELIB oTHOCHO Ha paHHUTe Ha ELI5 3a obmeH Ha daHHume 3a
6anarc, nosuyus, akmueu 6 pamkume Ha ECL|l), panHuTe 3a nepnopa siHyapu 2024 r. - nexemspy 2025 . ca peBnaupa
NannnTe 3a hespyapu 2026 r. u peBuU3NA Ha AaHHWTe 3a siHyapu 2026 r. npeacTom Aa 6vaat nybnukysanu Ha 17 anpun 2026 1.
2 MpeagapuTenty aaHHM 3a 2025 r. 1 2026 1. Ha HCW 1 BHE. [laHHuTe ca CbInacHo Ta 3a Ha Ta Ha GanaHc.

3 OueHkm no meTogonorust Ha BHB n HCU.
4 OueHKy no MeToonoms Ha BHB. laHHuTe ce 6aavpaT Ha MHdopMaums oT HCU 3a 6post Ha UykaecTpaHHUTe rpaxaaHi, NOCEeTUNM CTpaHaTa M GbirapckuTe rpaxaaHy, MbTyBany B Yyk61Ha 1 oleHka
a BHB 3a paaxonu Te Mo Len Ha nbTy

®Mo aaxHu ot avp 0 OTUMTaHe OT Ta Ha ycnyru, BbaHar " 6 nocTbANeHus 1 MEX(ly MECTHU 1 YyX/ECTPaHHM Nuua.
© OTPULATENHUAT 3HAK (-) NOKA3Ba HAMAMNEHUE HA AKTUBM MMM NACUBM, @ NONOXUTENHUST — yBENUYEHUE HA AKTUBM MM NacuBi.
7 [laHy cbrnacHo NpuHUVna AKTVB/TTacys. VISTOUHMUM: VIPMI G Yy XKOECTPAHHO yHacTVe 1 hpMI C UHBECTULMN B YykByHa, BankuTe, L . HCU, 3any
npennpmmsl v koHTpon. [laHHuTe 3a 2025 r. 1 2026 r. noAnexar Ha peBu3nNs ¢ roanwHuTe AaHHn Ha HCU 1 AONBAHWTENHO NOCTLNUAK OTYETU Ha NPeaANpPUATUATa c 4yKAECTPaHHO yyacTue.
ca BLHLHN Ha CTpaHaTa no ThProBCkM KpeaMTM (NNATEHI aBaHCH Y B3EMaHUs OT AOCTABYMLIM).
IMopaav TPUMECENHATA OTYETHOCT Ha Tean BAEMAHUS], AAHHTE NOANEXAT Ha PEBUSNS.
9 Ha 6asara Ha nonyuenute 8 BHB oTueT 3a o KPEAUTM Ha MECTHM NMLA KbM YyxEUHa.
ﬂopanm TPUMECeYHaTa OTYETHOCT Ha Te3N 3aABIKEHNS, AaHHUTE NOANEXAT Ha PEBU3NS.
ca BLHLUHY 33 Ha CTpaHaTa Mo TbProBCKY KpeauTH aBaHcu U KbM m
IMopaav TPUMECEUHATA OTYETHOCT Ha TEa 3AbIKEHNS, AAHHUTE NOANEXAT Ha PeBUaNS.
" Ha 6a3a Ha gaHHy oT GaHkuTe, yuum, TenHu u hOHI0BE, MHCTUTYLUN OT CEKTQILPXAEHO yrpaereHue
KouTo T B LieHHH KHika Ge3 Ha MECTHO nuue P

[
2 Cnen npucbeanHsiBaeTo Ha Bbnrapus KbM espo3oata ot 01.01.2026 r. paanukaTa Mexay 6aHkHOTUTe B oGpalueHme, onpeaenen Ha 6asa banknote allocation key, U GaHKHOTUTE, NycHaTH B oBpatuenue ot BHE,

ce 3anucea B cTaTua [jpyau Banyma u Ha L 6aHka kaTo y Ha KpaTkocp« aKTVBM, B CNyyai Ye canioTo € NoNoXUTEeNH
WM KATO YBENUYEHNE Ha KPATKOCPOUHMTE NACUBH, B Cyuaii Ye & OTPULIATENHO.
" He ce BKIOYBAT M3MEHEHNSATA HA PE3ePBHUTE akTUBM Ha BHB, AbMKALY Ce Ha KyPCOBY 1 LEHOBU PA3NMKY 1 TE3M, CBbP3aHI ChC Ch3IABAHETO Ha PE3EPBHI aKTUBH
Ha 3naro, Ha CMT)n e 3Hak (+) nokassa Ha akTueu, a ot )=
Cnep 01.01.2026 r. B 06xBaTa Ha pe3epBHUTE aKTUBW He Ce BKINIOYBAT aKTUBK, B eBpou KbM yi W AbpXaBK OT eBpo3oHaTa.
" Pa3mepbT Ha cTaTUs Hemo 2pewku u nponycku nokassa pa3nukata Mexay CanaoTo no (uHaHCcoBaTa CMeTKa M CanaoTo Mo TekylaTa 1 kanuTanosaTa cMeTka.
Mopanv TPUMECEUHATA 1 FOMUILIHA OTYETHOCT, TN AaHHY Ca NPEABAPUTENHY 1 NOANEXAT Ha PEBISNS CNIE[} NONYYABAHE HA MbHATA MH(OPMALIMS OT OTYETHTE EANHALIA.
5N, nakHHm, cbrnacHo Ha MbpBo nocoka Ha




lpunoxeHue 2

NMPEKU MHBECTULUN
(Aanyapwn 2026 r.)'
Mo npeaBapuTENHU AaHHU HETHUAT MNOTOK? Ha Mpekume UH8eCcmMuUUUU 8 cmpaHama 3a siHyapu
2026 r., OoT4YeTeH CbIMMNACHO rpuHYyuUNa Ha MbpeOHayaslHama ocoka Ha UuHeecmuuyusma, e
nonoxuTeneH B pa3mep Ha 259.8 mnH. eBpo (0.2% ot BBIM3), kaTo e no-ronam ¢ 12.2 MiH. eBpo

(4.9%) cnpsimo To3u 3a sitHyapu 2025 r. (nonoxuTeneH NoTok oT 247.6 mnH. espo, 0.2% ot BBIM)*.

(MnH.eBpo)
2025r. 2026r. |2026r./2025T.
AHyapu I TpyMm. Il Tpym. llFTpym. V Tpum. O6wo sHyapu sHyapu

Mpekun nHBecTUL UK, HETO -147.6 -431.4 278.9 -1,610.2 -1,171.5 -2,934.2 -245.4 -97.8
Mpekn nHBeCTULIMK B YyXKOUHA 100.1 -20.0 160.2 186.9 -89.4 237.7 14.4 -85.7
Osnos kanutan 721 25.0 23.3 85.5 -17.7 116.2 9.0 -63.1
PenHB ecTupaHe Ha nevanba 3.3 10.4 -48.2 34.1 19.4 15.8 0.0 -3.3
O bnroBu UHCTPYMEHTU 24.7 -55.5 185.1 67.2 -91.1 105.7 55 -19.2
Mpekn MHBeCTULUM B CTpaHaTa 247.6 411.4 -118.7 1,797.1 1,082.1 3171.8 259.8 12.2
LOsanos kanutan 1.8 -82.7 48.6 20.3 -3.6 -17.5 26.1 24.3
PeuHBecTnpaHe Ha neyanba 104.7 370.7 1,085.6 1,460.2 985.5 3,902.0 261.7 157.0
[OBAroBu MHCTPYMEHT U 1411 1234 -1,252.8 316.6 100.1 -712.7 -28.0 -169.1

[laHHUTe ca CbCTaBEeHW CbIMACHO MpUHYUia Ha MbpeoHadyanHama rocoka Ha uHeecmuyusima, npy crna3saHe Ha METOAOSOMMYECKUTE U3NCKBAHUS Ha 6-TOTO U3gaqve
Ha "PbKOBOACTBOTO MO NnatexeH 6anaHc n mexayHapoaHa MHBecTMUMoHHa nosuums” (MB®, 2009)

M3TouHULM: BaHKK, NPpeanpusaTUS C NPeKn YyxaecTpaHHu nHBecTuumn, LieHtpaneH genosutap, HoTapuycu, HCUL.
MonNOXWTENHUAT 3HaK NOKa3Ba yBenMyeHue Ha akTMBUTE U NAcuBUTE, @ OTPULLATENHUST — HAMarneHUeTo UM.

Mpekn niBecTuumMmn B Bunrapus

SAHyapu
(2025r.1n 2026 1.) MITH.
€BpoO
259.8
O6wo
“ I
26.1
[snos kanutan
|18
261.7
PenHBecTupaHe Ha nevanba
-28.0
[BbnroBu MHCTPYMEHTM
I . :
-50 0 50 100 150 200 250 300

2026T. m2025T.

' MpensaputenHn aaHHW. B cboTBeTCTBME C NpakTukaTa Ha BHB 1 nanckeanusaTa Ha ELLB OTHOCHO peBuanuTe Ha AaHHUTE (BKMIOYEH
B KaneHdapa Ha ELIb 3a obmeH Ha OaHHUMe 3a nnamexHusi b6anaHc, mMexoyHapoOHama UH8eCcmUUUOHHa Mo3Uyusi, pesepseHume
akmusu 8 pamkume Ha ECLB), paHHuTe 3a nepuoga siHyapu 2024 r. — gekemBpu 2025 r. ca peBusupaHun. C otyeTa 3a deBpyapu
2026 r. Wwe 6bAAT HanpaBeHW peBM3UM Ha AaHHUTe 3a sHyapu 2026 r. [JanHute 3a 2025 r. n 2026 r. nognexaTr Ha peBu3nNs C
roguwHMTe AaHHn Ha HCU 1 [ONMbAHWTENHO NOCTBNMAM OTHETU Ha NPEANPUATUSTA C YYXKOECTPaHHO yyacTue.

2 BHB nybrnukyBa Mece4HW [aHHW 33 HEeTHUS! MOTOK Ha MpeKUTe MHBECTUUMM 33 CbOTBETHWUS MECeL, KOUTO BKIOYBAaT BCUYKM
TpaHcaKkumn, M3BbPLUEHN Npe3 oT4eTHUS nepuod. C ornen HamansBaHe Ha MocrefBaluTe PeBU3MKW Ha MbpPBOHaYariHUTE AaHHW U B
n3nbiiHeHne Ha npenopbkute Ha OUCP, ELLB n EBpocTat oT aekemepu 2024 1., B JaHHUTE 3a NpeKkMTe MHBECTUUMM B CTpaHaTa 3a
2025 r. n 2026 r. ca BKINOYEHU OLEHKM Ha 6asa AaHHWTe OT npeaxodHaTa rogvHa, MHOEKCUMPaHu ¢ pacTexa Ha HoMmuHanHusa BBIT 3a
Tekywata rogvHa. [laHHuTe 3a reorpadckata CTPYKTypa Ha HETHUS MOTOK Ha MpeKkuTe WMHBECTMUMM B CTpaHata ce nybnukysat
TPUMeCeYHo.

3 Mpu BBIM B pasmep Ha 123 370 mnH. eBpo 3a 2026 r. (nporHosa Ha BHB) n 116 018.3 mnH. eBpo 3a 2025 r. (gaHHu Ha HCU ot
06.03.2026 r.).

4 MNpu cpaBHeHWe Ha AaHHWTE criefBa Aa ce UMa npeaBuf, Y€ MbpBOHAYArHO OTYETEHUTE AaHHW 3a MPEKUTE YYXKOECTPaHHU
MHBECTMLMK B cTpaHata 3a sHyapu 2025 r., nybnukysaHu B npeccboblieHneto Ha BHB ot 21.03.2025 r., ca peBusmpaHu Bnocneactene
(www.bnb.bg, cekunsa 3a BHBE/MpecyeHmbp/Cmamucmuyecku npeccbobujeHusi/lnamexeH banaHc).



Hdanosusm kanumas (npesegeHn/u3TerneHn napuyH1 U anopTHU BHOCKN Ha Hepe3uaeHTu B/oT
KanuTana u pesepBuTte Ha GbArapcku ApYyXecTBa, KaKTO M MOCTbMNMEHMs/NNawaHmMa no CAenku ¢
HeJBWXMMWN UMOTW B CTpaHaTa) € NosioKuUTeneH U Bb3nnsa Ha 26.1 MrH. eBpo 3a sHyapu 2026 r.
Ton e no-ronam ¢ 24.3 MiH. €Bpo OT To3n 3a AHyapu 2025 r., KONTO € NONOXMTENEH B pasMep Ha

1.8 MnH. eBpo.

HeTHUAT NoTok OT uHeecmuyuu Ha qy)KOecmpaHHu Jsiuya e HedsuXxumu UumMomu e oTpuuaTteneH

B pasmep Ha 0.3 MrH. eBpO, Npu oTpuLaTeneH HeTeH NOTOK OT 1 MIH. eBpo 3a AHyapu 2025 .

Mo npepBapuTenHn pdaHHW, ctaTua PeuHsecmupaHe Ha nedanba (NokasBawa pfena Ha
YyXXgeCcTpaHHUTE MHBECTMTOPM B TeKkywata nedanba wnm 3aryba Ha OpyxecTBOTO Ha 6asa Ha
CYETOBOOHM OaHHKU 3a (OMHAHCOBMS pe3ynTaT) € NONOXWUTENHa M Bb3nusa Ha 261.7 MnH. eBpo,

npwv nonoXxuTtenHa ctonHocT oT 104.7 MrH. eBpo 3a sHyapu 2025 .

HeTHusT noTok no noactatusi wbneosu uHcmpymeHmu (NpomMsiHaTa B HETHUTE 3afbilKeHus
MeXay JOpYyXecTBaTa C YYXXOECTpaHHO y4yacTue M NpekuTe YyXOeCTpaHHU WHBECTUTOPWU Mo
prHaHCOBM, 0BNUraLMoOHHN U THPrOBCKU KPeauTn) e oTpuuaTeneH 1 Bb3nusa Ha 28 MIH. eBpo,

npv NonoXuTenHa cTonHocT oT 141.1 MnH. eBpo 3a siHyapu 2025 r.°

Mo npegBapuTenHU OaHHU HETHUAT NOTOK Ha MpeKkume uHeecmuyuu 8 YyxbuHa 3a siHyapwu
2026 r. Bb3anu3a Ha 14.4 mnH. eBpo (0.01% ot BBI1), npn 100.1 mnH. eBpo (0.1% ot BBI) 3a

CbLUNA nepunoa Ha npegxogHarta rognHa.

CbrnacHo npeaBapuTenHuTe AaHHU, pasMepbT® Ha NpeknTe MHBECTMLMKM B CTpaHaTta KbM Kpast
Ha TpeTo Tpumecedune Ha 2025 r. e 56 205.6 mnH. eBpo, npu 53 382.6 MNH. €BpPO KbM Kpasi Ha
TpeTto TpuMeceume Ha 2024 r. MoactaTtua [an0e kanumarsn u peuHeecmupaHe Ha rnevarnba € B
pa3smep Ha 49 026.8 mnH. eBpo, kKaTto HapacTBa ¢ 3610.7 mMnH. eBpo (8%) cnpsamo Kkpas Ha TpeTo
Tpumeceune Ha 2024 r. (45 416.1 mnH. eBpo). NMoacTtatua Jwizosu uHCmMpymMeHmu € B pasmep Ha
7178.8 MnH. eBpo 1 Hamansea cbC 787.7 MnH. eBpo (9.9%) cnpsaMo Kpas Ha TpeTo TpuMeceyune Ha
2024 r. (7966.5 mMnH. eBpo).

Pa3smepbT® Ha npekuTe MHBECTULMM B YyXBUHA KbM Kpas Ha TpPeTo Tpumeceumne Ha 2025 1. e
4827.9 MnH. eBpo, kato HamansaBa cbC 140.9 mnH. eBpo (2.8%) cnpsAMO kpad Ha CbLOTO

TpuMeceune Ha npeaxogHarta roanHa (4968.8 MnH. eBpo).

5 NaHnuTe 3a noactatus [Jb/i208u uHCmpymeHmu ca Ha 6asa npeasapuTenHa MHopMaums 3a NofyyYeHnTe M NpeaoCTaBeHn KpeauTm
OT MpeanpuaTUATa C YyXxaecTpaHHO yyactue. JaHHuTe 3a 2025 r. — 2026 r. nognexart Ha peBu3nst C TPUMeceyYHUTe U roguiiHuTe
oT4eTW Ha NpeanpusTusTa, npeactasexu npeg BHB.

8 BHBE ny6nukyBa TpUMECEYHM [aHHV 3a pasMepa Ha MPeKUTe MHBECTULMKM KbM Kpas Ha CbOTBETHOTO TPMMECeYMe, KOMTO MoKassaT
HaNMYHOCT KbM Kpasi Ha OTYeTHUs nepuon. MIameHeHusTa B AaHHWTE 3a pasmMepa Ha NpeknTe UHBECTUMUUWM OTpassiBaT KakTO HETHUTE
TpaHCaKuMK, Taka U BanyTHUTE U LLEHOBUTE NPEOLEHKN U APYrn n3MeHeHus B obema. [JaHHuTe 3a 4eTBbPTOTO Tpumeceune Ha 2025 r.
npegcrton ga 6vaat nybnukyesanm Ha 31.03.2026 r.




