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CTATUCTUKA HA UHBECTULIMOHHUTE ®OHOOBE!
DekemBpu 2025 r.

Kbm kpast Ha pgekemBpu 2025 r. akmueume, ynpaesisieaHU om MecmHume u 4YyxxeecmpaHHume
UHEeCMUUUOHHU ¢poHA0E8€e*>*, KOUTO ocCbllecTBABaT AeHOCT B Bbbnrapus, Bbanusat Ha 13 790.4
MIH. neBa. TexHuaAT pasmep ce yBenuyaesa ¢ 1996.6 mnH. neea (16.9%) B CpaBHEHME C OEKEMBPU
2024 r. (11 793.8 mnH. neBa) n ¢ 982.3 mnH. nesa (7.7%) cnpamo centemspn 2025 r. (12 808.1 mnH.
neea).

Kato npoueHT ot BBIM® obwusm pa3mep Ha akmueume Ha MecmHume u 4YyxdecmpaHHume
uHeecmuuyuoHHuU ¢hoHAoee kbM aekemepu 2025 r. e 6.1%, npu 5.8% ot BBI1 kbM aekempu 2024 . 1

5.7% kbM Kpas Ha centemBpu 2025 roguHa.

1. Pazmep 1 CTpyKTypa Ha aKTuBuUTE

Kbm kpast Ha gekemBpu 2025 r. akmueume Ha MecmHume uUHeeCcMuUUUOHHU ¢hoHOo8e pocTurat
4233.3 MIH. N1eBa, KaTo cnpsiMo cblunsa mecel, Ha 2024 r. (3713.8 mnH. nesa) Te ce yBenuyaeat ¢ 519.5
MIH. nesa (14%). B cpaBHeHne cbc centemBpu 2025 r. (4065.9 mMnH. neBa) akTuBuTe ce yBenuyaeat
cbC 167.4 mrH. nesa (4.1%).

KbMm Kpasd Ha 4yeTBbpTO TpumMeceune Ha 2025 r. akmusume Ha ¢poHOo08eMe, uHeecmupawu 8 akyuu,
ce yeenunyasaT ¢ 336.4 mnH. neea (14.7%) o 2629.1 mnH. nesa npu 2292.8 MrH. neBa KbM AeKemMBpu
2024 r., a Tean Ha banaHcupaHume ¢oHOo8e n hoHAoseme, uHeecmupawu 8 HedsUXumu umMomu u
Opyau HapacTBaTt ¢ 62.5 mnH. neea (11.7%) go 596.3 mnH. neea npu 533.8 MIH. NeBa KbM Kpasi Ha
aekemepun 2024 roguHa. Cnpamo centemBpu 2025 r. akmusume Ha ¢hoHOos8eme, uHeecmupawu 8
akyuu, ce yeenu4yasaT ¢ 87.1 mnH. nesa (3.4%), a Ha banaHcupaHume ¢oHdose n ¢hoHOoseme,
UHeecmupawu 8 Hedsuxumu umMomu u Opyeu ce yBenuyasaT ¢ 12.2 mnH. nesa (2.1%). CpeacreaTa,

ynpaBnsBaHu OT ¢poHOoseme, uH8ecmupawu 6 obnueayuu, HapacTBaT Ha roguwHa 6asa cbc

! B obxBata Ha WHBECTULMOHHWUTE (POHOOBE HE Ca BKIOYEHM aKUMOHEPHWTE APYXecTBa CbC creuuanHa uHeecTUumoHHa uen (ALCWULL),
CeKpUTU3NpaLLM HEABMXMMU UMOTH.
2 PasgensHeTo Ha WHBECTULMOHHWUTE (POHAOBE Crioped Buaa W WMHBECTULMOHHATA VM MOMUTMKA € M3BbPLUEHO CbrnacHo PermameHt Ne
1073/2013 Ha EBponeiickata ueHTpanHa 6aHka oT 18.10.2013 r., OTHOCHO CTaTUCTMKaTa Ha aKTUBUTE M NMACUBUTE Ha WHBECTULMOHHUTE
doHOO0BE U ApYrM HOPMATUBHU AOKyMeHTU Ha ELLB.
3 TMpenBaputenHu aaHHM 3a gekemepy 2025 r. TMbAHWMAT KOMMEKT OT Tabnuuu 3a CTaTUCTMKATa Ha WHBECTULMOHHMTE (DOHAOBE U
npecctobLLeHNETO ce HamupaT Ha MHTEpHET cTpaHuuaTta Ha BHB B pasgen Cratuctuka / [Opyrv puHaHcoBM MHCTUTYLUUK /| VHBECTULIMOHHM
doHaoBe.
4 B obxBaTa Ha UHBECTULMOHHWUTE (POHA0BE, C aHHUTE 3a YETBLPTO TpuMeceune Ha 2021 r. ca BKIIOYEHU anTepHaTUBHUTE MHBECTULIMOHHU
doHOoBE OT BTOPO TpumMeceume Ha 2021 r.
® Mpu BBI B pasmep Ha 224 495 mriH. nesa 3a 2025 r. (nporHosa Ha BHB) 1 204 906.9 MnH. nesa 3a 2024 r. (aaHHu Ha HCW ot 20.10.2025 1.).
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120.5 mnH. nesa (13.6%) oo 1007.8 mnH. nesBa kbM aekemBpu 2025 r. (887.3 MNH. neBa KbM Kpasi Ha
nexkemBpu 2024 r.). B cpaBHeHue cbe centemspu 2025 r. akTmBuTe Ha hoHOoBEeme, uHsecmupawu 8
obnueayuu, HapacTteaT ¢ 68.1 MnH. nesa (7.3%).

KtM kpas Ha gekemBpu 2025 r. OTHOCUTENHUAT OAN Ha akTUBUTE Ha ¢hoHdoseme, uHeecmupawu 8
akyuu ot obLma pasMmep Ha akmugume Ha MecmHuUme UHeecmuyuoHHU ¢poHoose e 62.1%, npn 61.7%
kbM pgekemepu 2024 r. n 62.5% kbm centemBpu 2025 roamHa. @oHOoBeme, UH8ecmupawiu 8
obnuzayuu, nputexasat 23.8% oT obwaTta cyma Ha akTuBMTE KbM AekemBpu 2025 r. npu oTHOCUTENEH

aan ot 23.9% kbm aekemepu 2024 r. n 23.1% kbMm centemepu 2025 rognHa.

AKTUBM HA MECTHMUTE NHBECTULMUOHHM dJOH,ﬂOBe

CprKTypa no BnaoBe cnopeg nHBeCTUUMOHHATa NOJIUTUKa

Mpacuka 1
nek.24
doHgoBe,
MHB ecTMpaLm B
aKumm
61.7%

BanaHcupaHm ®oHgoBe,
doHpoBE VHBecTMpawm B
dDH,ELOBeY obnurauum

MHBECTUpaLm B 23.9%
HeB KUMU
MMOTU W Opy
14.4%
®doHpaoBe,
MHBECTUpaLLY B aek.25
aKuum
62.1%
.,___.--"
BanaHcupanu -
HOoB
(TZHEEB: et doHpose,
. VHBECTMpaLLM B
MHE:E;?&?;:, ® obnurauum
0,
MMOTU 1 Jpy M 23.8%
14.1%
MaTtounuk: BHB.

Mo oTHOWeHWe Ha UHCmMpyMeHmMume, BKNOYEHU B NopTennnute Ha MecmHuUme UH8eCMUUUOHHU
oHdose, kbM aekemBpu 2025 r. cnpsmo cblms Mecel Ha 2024 r. MHBECTUUMUTE B akyuu u Opyau
gopmu Ha cobcmeeHocm ce yBenudaeaTt cbC 197.1 mnH. nesa (12.2%) go 1808.9 mnH. nesa, Te3n B
akyuu/dsnose Ha W[ u [J® ce ysenun4yaBaT cbC 187.3 mnH. neea (15.5%) go 1396.5 mnH. neB.a, a
cpefcTteaTa, BIIOXKEHU B UEHHU KHUXa, pas/iudHU om akyuu, HapacteaT cbe 101.1 mnH. nesa (13.9%)
0o 826.9 mnH. nesa. B cpaBHeHue cbe centemspu 2025 . UHBECTULMUTE B akuyuu u Opyau ¢hopmMu Ha
cobcmeeHocm ce yBenuyaBat cbc 70.1 mnH. nB. (4%), Te3nm B akyuu/dsanoee Ha W u OO c
62.6 MNH.NB. (4.7%), a cpefcTBaTta BIIOXEHUN B UEHHU KHUXa, pasfiudHu om akyuu ce ysenundasat ¢ 41.3
MAH. neea (5.3%). Kbm kpas Ha gekemBpu 2025 r. Han-ronemm OTHOCUTENHW AsnoBe B obuwaTta
CTOMHOCT Ha aKTMBWUTE MMaT akyuume u Opyaume ¢hopmu Ha cobcmeeHocm — 42.7%, cnegBaHu OT

akyuu/dsnose Ha M u [J® — 33% v UEeHHU KHUXa, pasfiudHu om akuuu — 19.5%, npu cboTBeTHO 43.4%
2



3a akyuume u Opyeume ¢opmu Ha cobcmeeHocm, 32.6% 3a akyuu/Osinose Ha M u ® vn 19.5% 3a
UEHHU KHUXa, pas/fuyYyHu om akyuu KbM Kpast Ha gekemBpu 2024 rognHa. Kbm centempu 2025 r. Han-
ronemMm OoTHOCUTENHM AsinoBe B obliata CTOMHOCT Ha akTUBUTE CbLUO UMAT akyuu u Opyau ¢popMu Ha
cobcmeeHocm — 42.8%, cnegBaHun oT akyuu/dsnose Ha M u A® — 32.8% W UEHHU KHUXa, pa3nuyHu
om akyuu — 19.3%.

AKTUBM Ha MeCTHUTEe NHBECTULIMOHHU choHaOBE
CTpyKTypa no UHCTPYMEHTHU

Mpadomka 2

aek.24

Opyru
1.9%

AKUMK 1 gANOBe
Ha @
32.6%

Nenosnti
2.6%

UK, paznuynm ot
aKu MK
Arumi 1 gpyri 19.5%
hopmun Ha
cobcTBEHOCT
43.4%

nex.25

Opyru
2.1%

AKLMK 1 gANOBE
Ha 1P
33%

[enosnti
2.7%

LK, pasnu4Hm oT
aKLMK

AKLM 1 Opyri 19.5%
hopMK Ha
cobcTBEHOCT .
42 7% WaToynuk: EHE.

Kbm Kkpast Ha 4eTBbpTO TpuMeceume Ha 2025 r. OCHOBEH OAN BbB easlymHama cmpykmypa Ha
aKTUBUTE Ha MecmHuUme UHB8eCMUUUOHHU ¢hoHOOBE UMmaT CpeacTBaTa, AeHOMUHUpaHW B GbsieapcKu
nesa — 55.7% n B egpo — 37.6%, npu cboTBeTHO 62.8% 1 31.5% kbm aekemepu 2024 rogmHa. Kbm

centemBpwu 2025 r. akTMBUTE, AEHOMUHUPAHW B 6b/12apcku neea ca 60.6%, a Te3n B egpo — 33%.

AKTUBM Ha MeCTHUTE MHBECTULMOHHU (hoHAOBE
CTpyKkTypa no Banytu

Mpacuka 3
naek.24
BGN
62.8% EUR
31.5%
usD
m
i 2.4%
Aek.25
BGN
55.7% ==
EUR
37.6%
Opym usD
4.2% 2.5%
MN3TouHuk: BHB.




Feozpaghckama cmpykmypa Ha yeHHUme KHU)a® B akTUBUTE HA MECMHUMe UH8ECMUUUOHHU
¢oHOose nokasea, 4ye kbMm Aekemspu 2025 r. nHsectuuuuTe B bbnrapua ce ysenuyasaT Ha roguviHa
6a3a cbc 121.5 mnH. nesa (6.5%) go 1997.6 mnH. nesa npu 1876.1 MnH. neBa KbM Kpas Ha AeKeMBpWU
2024 r., a B ocTaHanuTe abpxasu oT EBponerickusa cbioa® — ¢ 335.7 MnH. nesa (23.8%) Ao 1746.4 MnH.
nesa npu 1410.7 MnH. nesa KbM Kpada Ha aekemepu 2024 roanHa. B cpaBHeHue cbe centemspu 2025 r.
uHBecTuumMmMTe B Bbbnrapua ce yesenuyasat ¢ 50.8 mnH. nesa (2.6%), a B ocTaHanute Obpasu OT
EBponencknsi cbio3 cbe 102 mrH. neBa (6.2%). OTHOCUTENHUAT OAN HA aKTUBUTE Ha UHBECTULIMOHHUTE
doHAOOBE B LEHHU KHWXKA, eMUTUMpaHu ot pe3ngeHtn e 49.5% kbm gekempu 2025 r. npu 52.9% KbMm
kpada Ha gekemBpu 2024 r. n 50.5% kbm centemBpu 2025 rogmnHa. OTHOCUTENHUAT OSN Ha akTUBUTE Ha
WHBECTULIMOHHUTE (POHAOBE B LIEHHW KHUXA, eMUTUpaHu OT pPe3neHTU Ha ocTaHanute ObpXaBu OT
EBponenckns cbio3 kbM aekemepun 2025 r. e 43.3% npu 39.8% kbM kpasa Ha gekemspu 2024 1. n 42.6%

KbM cenTtemspu 2025 roguHa.

LleHHX KHMXa, npuTexxaBaHU OT MeCTHUTE UHBECTULIMOHHU POoHAOBE
leorpadpcka cTpyKTypa

pachuka 4
nek.24 EBponeiicku
. Cbio3
Bvnrapus 39.8%
52.9%
BankaHcku
ObpXaB u
m 0.8%
Ellp%’% Py cka
' CAL, depepaums
1.7% 0.1%
nek.25 EBponeiicku
) cblo3
43.3%
Bvnrapus
49.5% BankaHckn
ObpXaB v
P 0.6%
py y cka
% cAw - teaepaun
0,
1.8% 0.2% WaTouHuk: BHB.

2. Paamep u cTpyKTypa Ha nacusuTe

KbMm kpas Ha gekemBpu 2025 r. npuesiedeHume om pe3udeHmu cpedcmea 8 YyxodecmpaHHUMe
uHeecmMuuyuoHHuU ¢hoHAoese ca 9557.1 mnH. nesa. Cnpsmo cbust Mmecel, Ha 2024 1. (8080 MnH. nesa),
Te ce yBenuyasaT ¢ 1477.1 mnH. nesa (18.3%). B cpaBHeHue ¢ kpas Ha centemspu 2025 r. (8742.2
MITH. NneBa) pa3MepbT Ha nNacuBuMTE Ha 4yxxdecmpaHHUME UHBECMUUUOHHU (HoHAoee KbM
peangeHTn Ha bbnrapusa ce ysenu4yasa ¢ 815 mnH. neea (9.3%).

o uHcMumMyyuoHasIHuU cekKmopu KbM Kpasi Ha YeTBbPTO Tpumeceume Ha 2025 1. 3agbImKeHnsTa Ha

yyxdecmpaHHUmMe UHEeCMUUUOHHU ¢boHAOBe KbM CEKTOp 3acmpaxoeamesiHu KoMnaHuu u

6 LleHHMTe KHKa BKMIOYBAT: LIEHHW KHVDKA, pasnuyHy ot akumm (AF.33), akumm n apyrv dopmmn Ha cobereeHocT (AF.51) u akumm n gsnose,
eMuTMpaHu oT MHBeCTULUMOHHK apyxecTsa (M) n gorosopHu choHaose (OP) (AF.52).
5Ot chespyapm 2020 r. EBponenckusT Cbios He BKrtouea O6eaMHEHOTO KparncTBo.



MMeHCUOHHU ¢hoHOo8e ce yBenunyaeat cbC 744.1 MnH. neea (14.1%) no 6030.1 mnH. nesa npu 5286 MmIH.
nesa kbM gekemepu 2024 rogmHa. Nacueute KbM cekTop JomakuHcmea U Hembp208CKU opeaHu3auuu,
obcnyxeawu domakuHcmea, ce yesenunyasaT ¢ 437.4 MnH. neea (28.5%) pno 1970.8 MnH. neeBa KbM
nexkemspu 2025 r. npn 1533.4 MSH. NeBa KbM Kpasi Ha 4eTBbPTO Tpumeceume Ha 2024 rognHa. Cnpamo
centemBpyn 2025 r. nacuBuTe Ha YyxdecmpaHHUmMeEe UHBECMUUUOHHU ¢OHO08e KbM CEKTOP
3acmpaxoeamersniHu KomraHuu U reHCUoHHU ¢poHOoge HapactBaT ¢ 623.4 MnH. nesa (11.5%), a
3aAbimKeHndaTa KeM cektop [JomakuHcmea U Hembp208CKU OpeaHu3ayuu, obcnyxeawu OoMakuHcmsa
HapactBaT cbCc 121.6 wmnH. neBa (6.6%). OCHOBHM WHBECTUTOPUM B YyxdecmpaHHume
UHeeCcmMuyuoHHU ¢poHAoee KbM Kpas Ha aekemBpwu 2025 r. ca SacmpaxosamesiHume KomnaHuu u
rneHcuoHHUmMe ¢oHdoose (63.1%) n [JomakuHcmeama u HembpP208CKUME opaaHu3ayuu, obcryxsawu
domakuHcmeama (20.6%). Kbm kpas Ha gekemspu 2024 r. OTHOCUTENHUTE AANOBE Ha ABaTa CekTopa ca

CbOTBETHO 65.4% 1 19%, a kbm centemBpun 2025 1. — 61.8% n 21.2%.

anBﬂe‘-leHM cpeAacTBa Ha pe3naeHTU B vyxaectpaHHute MHBeCTULNOHHU (*)OHAOBG

CTpyKTypa No MHCTUTYLIMOHANTHU CEKTOPU

padmka 5
KMo nek.24 ObpxaBHO
65.4% y npaBs nexHve
e 0.2%
O py m guHaHcoBs 1 :
nocpeaHu
11.7% [lomakuHcTBa U
HTOO[

onch 19%

OpymMNon HedwmHaHcoBu 0.1%

0.4% npeanpusTMA
3.3%

3KMo nek.25 O bpxasHo
63.1% y npas nexHve

0.4%

Opymm
dmHaHcoB M

nocpeaHnum
11.5%

[ omakuHcTBa n
HTOOA
20.6%

Opym Nou HedwmHaHcos 1 °
0.4% npeanpusTUs
' 3.2% WaTouHunk: BHB.

KbMm kpast Ha aekempu 2025 r. macueume Ha MecmHume uHeecmMuyuoHHU ¢hoHAoee ca 4233.3
MITH. NneBa, KaTo pa3MepbT Ha cOBCTBeHWUs um kanutan e 4219.2 MnH. nesa. KbM Kpas Ha 4eTBbpTO
Tpumeceune Ha 2025 r. 3agbikeHMsaTa HAa MecmHume UHeecMuyuoHHU ¢poHAoee B COOCTBEHMS
Kanutan kbM pesudeHmu ca 4053.7 mnH. neea (96.1%), a kbm cektop OcmaHan cesm — 165.5 mnH.
neesa (3.9%). Cnpamo pgekemBpu 2024 r. nacuBute B COBCTBEHMSA KanuTan KbM pe3udeHmu ce
yBenu4yasaT ¢ 498.4 mnH. nesa (14%), a kbM Hepe3udeHmu (cektop OcmaHan cesim) HapacTseart ¢ 20.3
MIH. neea (14%). Mo uHcMumyyuoHanHuU cekmopu kbM gekempu 2025 r. cnpsiMo CbLMS MeceL, Ha

npenoxogHata rogMHa ce yBeliMdaBaT 3adblKeHUATa Ha MecmHume UHeecmuyuoHHU d)OHdOBG KbM



pe3naeHTn B CEKTOp 3acmpaxogamersiHu KoMnaHuu u rneHcuoHHU ¢gpoHoose ¢ 80.3 MnH. nesa (7.4%) oo
1158.8 mnH. nesa, a KbM cektop JomakuHcmea U Hembp208CKU oOpeaaHusayuu, obcryxeawu
OomakuHcmea — ¢ 322.7 MnH. neea (23.5%) po 1693.9 mnH. neea. Cnpamo centemepu 2025 r.
3a4blKeHNsiTa Ha MecmHume uHeecmMuyuoHHuU ¢ghoHAose B COBCTBEHMA KanuTan KbM pe3udeHmu ce
yBenuyasaTt cbe 171.1 mnH. nesa (4.4%), a KbM Hepe3udeHmu HamansaeaTt ¢ 2.2 MnH. nesa (1.3%). 1o
UHCMumMyuyuoHasiHu cekmopu KbM fekemspn 2025 r. cnpssMO Kpasi Ha NpeaxogHOTO Tpumeceuyne
nacvBuTe Ha MecmHume UH8eCMUYUOHHU ¢hoHOO8E KbM PE3NAEHTU B CEKTOp 3acmpaxosamesiHu
KOMMaHuu u rneHcUoHHU ¢poHOo8e HapacTsaT ¢ 16 mnH. nesa (1.4%), a 3aAbImKeHnATa KbM pe3naeHTn B
cekTop [JomakuHcmea u Hembp208CKU opaaHu3ayuu, obcryxeawu doMmakuHcmeama — cbc 106.3 mIH.
neea (6.7%).

CobcTBeH KanuTan Ha MecTHuTe UMHBECTULNOHHU (*)OH,D,OBe
CprKTypa MO MHCTUTYLUMOHAITHN CEeKTopU

Npadomka 6
3KMNd nek.24 [ObpxaBHO
20.1% y npas nexHve
5%
®[‘ICO,EL [OomaknHcTBa n
7.6% HTOOAO
a 37.1%
pym
dviHaHcoB M ]
nocgeéc!l;mum OpymMNon HedwmHaHncos OcTaHan cBAT
070 4.4% npeanpusiTMs 3.9%
9.4%
[ObpxaBHO
3KI‘I§> Aek.25 y Npas neHve
27.5% 5.50%
\_____ _ [omakuHcTBa n
oncy HTOOA
6.9% 40.1%
Opym
dvHaHcoB M
nocpegHuLm H OcTtaHan cBST
Phe Reymon - Hedmacoss™— 0T
4.1% 0.8% WMatoyHuk: BHB.
. (]

Kbm kpas Ha gekemBpu 2025 r. ¢ Ham-ronemMum OTHOCUTENHW AANOBE B COOCTBEHWS KanuTan Ha
MecmHume uHeecmuuyuoHHU ¢hoHOo8e ca pe3naeHTHUTe cektopun JomakuHecmea u HTOO/ (40.1%),
3acmpaxoeamersniHu KOMnaHuuU U rneHcUoHHU ¢hoHoose (27.5%) n HegpuHaHcosu npednpusimus (9.8%).
Han-ronemute oTHOCUTENHU paanose kbM gekemepu 2024 r. ca cbotBeTHO 37.1% 3a cektop
LHomakuHcmea u HTOO/], 29.1% 3a cektop 3acmpaxosamesiHu KOMMAaHUU U MEeHCUOHHU ¢boHOose W
9.4% 3a cektop HeguHaHcosu npednpusmus. OTHOCUTENHUAT Asan Ha cektop OcmaHan cesm
(HepesudeHmu) e 3.9% oT obWuA pasmep Ha cobCTBeHWUs kanuTan KbMm gekempu 2025 r., kaTo ce

3anasBsa 6e3 npomMsHa cnpsimo aekemspu 2024 r., a npe3 centemspu 2025 rognHa e 4.1%.



Bbbnrapcka HapogHa 6aHka
CTATUCTUKA HA MHBECTULUMUOHHUTE ®OHOOBE
AKTUBU

YMPABJIABAHW CPEACTBA OT MHBECTULMOHHWUTE ®OHAOBE MO BUAOBE ®OHAOBE 23

Tabnuua 1
Bug dhora Bpoit hoHaose YnpaBnsiBaHu cpeacTsa B MilH. NB.
31.X11.2024 r.| 30.1X.2025 1. [ 31.X11.2025 r. | 31.X11.2024 r. | 30.1X.2025 r. [ 31.X11.2025 r.
HNHeecmuyuoHHu ghoHdoee — 06u0 1628 1711 1758 11793.8 12808.1 13790.4
YyxdecmpaHHU uHeecmMuyuoHHU ¢hoHAose 1466 1545 1592 8080.0 8742.2 9557.1
MecmHu uHeecmuyuoHHU ¢hoHAoee — o6wWo 162 166 166 3713.8 4065.9 4233.3
doHaoBeE, MHBECTMPALLM B aKLmn 102 103 103 2292.8 2542.1 2629.1
®doHpoBe, UHBECTMPALLM B 06nurauum 28 31 31 887.3 939.7 1007.8
BanaHcupanu doHaose, hoHAoBE, MHBECTUPALLM B HEABMKUMU UMOTU U 32 32 32 533.8 584.2 596.3

MpeaBapuTenHy AaHHW 3a gekemepu 2025 r.

M3TouHnum: Mpy MeCTHUTE MHBECTULIMOHHK hoHAOBE AaHHWUTE ce CbbupaT OT ynpasnsBalluTe ApYXecTBa U UHBECTULIMOHHUTE APYXeCcTBa OT 3aTBOPeH

T™N. 3a YyxaecTpaHHUTE MHBECTULIMOHHM (hOHAOBE AaHHUTE 0OXBALLAT NacUBUTE Ha YY>KAECTPaHHU MHBECTULIMOHHM (DOHAOBE KbM MECTHM NWLA,

KaTO M3TOYHUK Ha UHDOPMaLMA ca MecTHUTe 6aHku, HebaHKOBM (OMHAHCOBM MHCTUTYLIMK, 3aCTpaxoBaTenHU KOMMaHWU U NEHCUOHHN hoHAOBE,

MHCTUTYLIMK OT cekTop [ibpXXaBHO ynpaBneHne n HeduHaHCOBW NPeanpusTUs, KOUTO MHBECTUPAT B LIEHHW KHWxXa 6e3 nocpeHNYecTBO Ha MECTHO

n1ue MHBECTULMOHEH NOCPEeaHUK.

B o6xBaTta Ha MHBECTUUMOHHUTE (DOHAOBE HE Ca BKIMIOYEHWN aKLMOHEPHUTE APYXeCcTBa CbC crneuvanHa nHeectuumorHa uen (AOCUL),

CeKIopUTM3NpaLLM HeABWKMMU UMOTU, KOWUTO e 6baaT npeameT Ha OTAENHO OTYUTaHeE.

Pa3pensiHeTo Ha MHBECTULIMOHHWTE (hOHAOBE B NPEeACTaBEHUTE rPynu € U3BbPLLIEHO B CbOTBETCTBUE ¢ PearnameHm Ne 1073/2013 Ha Esponetickama

ueHmparnHa 6aHka om 18.10.2013 e. omHOCHO cmamucmukama Ha akmusume U rnacusume Ha UHeecmuyuoHHUme ¢hoHoose W Apyri HOPMaTUBHU

nokymeHTu Ha ELIB. B cboTBETCTBME C TE3M U3WCKBAHWSI pa3npeaeneHMeTo ce NpaBn Ha OCHoBaTa Ha MbpBOHAYariHo o6siBeHaTa MHBECTULMOHHA

nonutuka B MpocnekTuTe 3a Ny6nn4HoO npegnaraHe Ha ASNoBeE ¥ CTPYKTypaTa Ha nopTdeiina no kateropus akTuew, KakTo crnepasa:

doHOOBETE MHBECTMPALLM B aKLMWN, UHBECTMPAT OCHOBHO B akyuu u Opyau ghopmu Ha cobecmeeHocm v ¢huHaHcosu Oepusamu (PUCKOBW akTUBM);

doHoBeTe, MHBECTUPALLM B OBNMraumm MHBECTUPAT OCHOBHO B UEHHU KHUXXa, pa3/iudHu om akyuu v derno3umu (HEPUCKOBU akTUBK);

BanaHcupaHute hoHaoBe UHBECTMPAT NPUBNU3UTENHO MO PaBHO B PUCKOBW U HEPUCKOBW aKTUBMU;

doHAoBeTE, MHBECTUPALLM B HEABMXXUMU UMOTU U APYTM MHBECTUPAT OCHOBHO B HEghuHaHco8U W Opyau akmueu .

B o6xBaTa Ha MHBECTULIMOHHUTE (hOHOBE, C AAHHUTE 3a YETBBLPTO TPUMeceume Ha 2021 I. ca BKIOUEHN anTepHaTUBHUTE NHBECTULIMOHHM (hOHI0BE
OT BTOPO TpumMeceumne Ha 2021 r.

N

CTPYKTYPA HA AKTUBUTE HA MECTHUTE MHBECTULIMOHHN ®OHOOBE MO MHCTPYMEHTU U BANTYTU

Tabnuua 2
(MrH. nB.)
AKTMBY HA MECTHUTE UHBECTULIMOHHW ®OHAOBE " 51 15 54 [31.03.2530.06.25 r.|30.09.25 .| 31.12.25 .
CTPYKTypa N0 MUHCTPYMEHTU U BanyTu
Mo uHcmpymeHmu 3713.8 3828.3 3905.6 4065.9 4233.3
MapwyHu cpeactea B kaca (AF.21) 10.0 10.0 9.8 9.8 9.6
Oenosntn (AF.22 + AF.29) 95.4 140.9 104.9 109.1 1131
LleHHn kHmKa, pa3nuyHm oT akuun (AF.33) 725.8 734.7 753.9 785.6 826.9
Akumm n apyru dopmm Ha cobeTBeHocT (AF.51) 1611.8 1634.2 1696.1 1738.8 1808.9
Akumu/ganose Ha O n OO (AF.52) 2 1209.2 1239.9 1271.8 1334.0 1396.5
HedmHaHcoBu aktuem (AN) 0.0 0.0 0.0 0.0 0.0
®uHaHcoBu gepusatu (AF.34) 3.7 5.2 5.6 6.4 6.8
Opyrn aktneu (AF.7) 11.2 154 14.5 33.8 30.6
Kpeautn (AF.4) 46.8 48.0 48.9 48.6 41.0
Mo eanymu 3713.8 3828.3 3905.6| 4065.9 4233.3
BGN 2332.1 2352.0 2380.9 2462.2 2359.7
EUR 1171.1 1249.5 1282.2 1341.9 1593.2
usD 88.6 90.5 90.8 98.9 104.6
Opyrn 122.1 136.2 151.7 163.0 175.8

MpenBapuTenHu aaHHu 3a aekemspu 2025 .

M3TouHMUM: YnpaBnsBalmTe ApyKeCTBa U MHBECTULMOHHUTE APY)KeCTBa OT 3aTBOPEH TUM.

' B o6xBaTa Ha MHBECTULMOHHWUTE (POHAOBE HE Ca BKIIOYEHMW aKLIMOHEPHUTE APYXKECTBa CbC Cneumnanta MHBeCcTMUMoHHa uen (AOCULL),
CEKIOpUTM3MpaLLIM HEABVXUMU UMOTU, KOMTO Lie 6bAaT NpeaMeT Ha OTAENHO OTYMTaHe.

2 AKunn 1 gsnoBe, EMUTUPaHK OT MHBECTULMOHHUTE apyxecTsa (M) n goroBopHute coHaose (OP).

B o6xBaTa Ha NHBECTULMOHHNTE (DOHAOBE, C JaHHUTE 3@ YETBbPTO TPUMeceume Ha 2021 I. ca BKIIOYEHN anTepHaTUBHUTE MHBECTULIMOHHM
doHaoBe OT BTOPO Tpumeceune Ha 2021 r.




CTPYKTYPA HA MOPTOENNA OT LIEHHWN KHUXKA B AKTUBA HA MECTHUTE MHBECTULMOHHWN ®OHOOBE

Tabnuua 3
(MnH. nB.)

5
AKTWBW HA MECTHWTE MHBE.CTMU‘MOHHM POHMOBE * 31.12.24r. | 31.03.25 .| 30.06.25 .| 30.09.25 .| 31.12.25r.

CTpykTypa Ha nopTdenna oT LLeHHN KHMxXa

Mo 2pynu cmpanu 2 3546.8 3608.8 3721.9 3858.3 4032.3
Bwnrapus 1876.1 1880.8 1917.6 1946.8 1997.6
Esponeiicku cbos * 1410.7 1465.5 1539.4 1644.4 1746.4
BankaHcku abpxasu * 29.5 29.5 30.0 30.4 25.9
Pycka denepaums 5.0 6.1 6.0 5.9 6.2
CALY 60.6 61.6 62.1 67.9 72.4
Opyrn 164.8 165.2 166.8 163.0 183.8
Mo uHcMumyyuoHanHu cekmopu 3546.8 3608.8 3721.9 3858.3 4032.3
HedumHaHcoBu npegnpusTtus (S.11) 801.4 777.4 793.9 796.7 807.9
Opyrn NOU (S.122) 68.0 71.2 70.7 71.8 80.1
[pyrn omHaHcoBKn nocpeaHuum (S.123) 691.0 712.8 736.2 750.5 783.3
DurHaHCOBM NpeanpusTUSt CbC criomaraTenHa genHocT (S.124 283.4 284.1 280.5 291.3 290.6
3acTpaxoBaTenHu KOMNaHum 1 NeHCUoHHK doHaose (S.128 + 53 5.4 5.7 6.7 6.9
ObpxaBHo ynpaeneHuve (S.13) 27.1 29.9 30.6 29.8 28.9
Cektop Ocmanan cessim (S.2) 1670.6 1728.0 1804.2 19115 2034.7

MpenBaputenHu gaHHM 3a gekemspu 2025 .

M3TouHMuuM: YnpaBnsBalimTe ApYKeCcTBa U MHBECTULIMOHHWUTE APYXEeCTBa OT 3aTBOPEH TWM.

' B obxBaTa Ha MHBECTULIMOHHUTE (POHAOBE HE Ca BKIOYEHN akLMOHEPHUTE APYXeCcTBa CbC cneumnanHa nisectuumonHa uen (AOCWL),
CeKIopUTM3NpaLLM HEABUXUMU UMOTU, KOUTO e B6baaTt npeaMeT Ha OTAENHO oTYnTaHe.

“ PasnpeneneHneTo no rpyni CTpaHm e no CTpaHa Ha eMUTEHT 3a CbOTBETHATa eMUCHS.

° OT dheBpyapu 2020 r. EBponeickmaT cbios He Bkniousa OBeaMHEHOTO KpancTeo.

* Bkniousa Typuus, Cbpbusi, YepHa ropa, MakeaoHusi, Anbanust u bocHa n XepuerosuHa.

5B o6xsara Ha WHBECTULMOHHNTE pOHAOBE, C AaHHUTE 3a YeTBBPTO Tpumeceune Ha 2021 r. ca BKMIOYEHW anTepHaTUBHUTE MHBECTULIMOHHMN

doHOoBEe OT BTOPO TpumMeceume Ha 2021 r.



CTATUCTUKA HA UHBECTULIMOHHUTE ®OHOOBE

NMACUBU
CTPYKTYPA HA MACUBUTE HA MHBECTULUMOHHUTE ®OHAOBE MO NHCTUTYLUMOHANHN CEKTOPU
Tabnuua 4
(MnH. nB.)
NnAC1MBU HA UHBECTULIMOHHUTE ®OHOOBE 12 WUHcTuTyumMoHaneH 31.12.2024 r. 30.09.2025 r. 31.12.2025 .
CTpyKTypa No MHCTUTYLIMOHAITHU CEKTOPU cektop no ECC'201( OBLLO Peau- | Hepe3u- OBLOo Peau- | Hepe3u- OBLLO Peau- | Hepeau-
OEHTU | aeHTun OEHTU | AeHTun OEHTU | OeHTu

WHBECTULIMOHHU ®OHOOBE - OBLLO 11,939.7|11,793.6 146.2| 12808.1| 12637.7 170.4| 13790.4( 13624.1 166.4

YyxdecmpaHHU UHBECMUUUOHHU ¢hoHOo8E 8,080.0| 8,080.0 8742.2| 87422 9557.1| 9557.1
MecmHu uHeecmuyuoHHU ghoHOo8e 3,859.7| 3,713.6 146.2| 4065.9| 3895.6 170.4| 4233.3| 4066.9 166.4

YYXXAECTPAHHU UHBECTULIMOHHMN ®OHOOBE 8,080.0] 8,080.0 8742.2] 87422 9557.1| 9557.1

HeguHaHcosu npednpusmusi (S.11) 265.8 265.8 294.4 294.4 309.2 309.2

Apyau MNoun (S.122) 31.6 31.6 35.1 35.1 35.1 35.1

[Apyau chuHaHcosu nocpedHuyu (S.123) 941.6 941.6 1047.2( 1047.2 1103.8| 1103.8

Q@uHaHcosU rnpednpusimusi CbC crioMazamesiHa 0eliHg (S.124) 5.1 5.1 81.8 81.8 73.6 73.6

3acmpaxosamesiHU KOMMaHuU U NeHcUoHHU ¢ooHooed  (S.128 + S.129) 5,286.0( 5,286.0 5406.7 | 5406.7 6030.1| 6030.1

[bpxaeHo ynpaeneHue (S.13) 16.5 16.5 27.8 27.8 34.6 34.6

[HomakuHcmea u HTOO (S.14 + S.15) 1,533.4| 1,533.4 1849.2( 1849.2 1970.8| 1970.8
MECTHU MHBECTULIMOHHN ®OHOOBE 3,713.8| 3,567.7 146.2| 4065.9( 3895.6 170.4| 4233.3| 4066.9 166.4
CobcTBeH kanuTan 3,700.5] 3555.3 145.2| 4,050.3| 3882.6 167.7| 4219.2| 4053.7 165.5
HeguHaHcosu npednpusmusi (S.11) 365.6 346.3 19.3 391.1 375.4 15.7 435.7 414.2 21.5
Apyau MNoun (S.122) 240.2 161.3 78.9 265.8 172.3 93.6 258.6 174.8 83.7
[pyau cpuHaHcosu nocpedHuyu (S.123) 144.5 132.8 11.7 145.0 133.0 12.0 100.7 88.5 12.2
QuHaHco8U rnpednpusimusi CbC crioMazamesiHa 0eliHg (S.124) 281.2 281.2 0.0 288.3 288.3 0.0 290.4 290.4 0.0
BacmpaxosamersiHu KOMaHuu U MNeHCUOHHU ¢poHOoed  (S.128 + S.129) 1078.5| 1078.4 0.1] 1142.9| 114238 0.1]| 1158.9| 1158.8 0.1
[bpxxasHo ynpasneHue (S.13) 184.0 184.0 0.0 183.2 183.2 0.0 233.0 233.0 0.0
HomakuHcmea u HTOO (S.14 + S.15) 1406.4| 1371.2 35.2| 1633.9( 1587.6 46.3( 1742.0( 1693.9 48.0
3aemun 24 2.4 0.0 1.5 1.5 0.0 2.1 21 0.0
®duHaHcoBM AepuBaTh 0.2 0.2 0.0 0.1 0.1 0.0 0.0 0.0 0.0
Apyru 10.7 9.8 0.9 14.0 11.3 2.7 11.9 11.1 0.8

MpepBaputenHn aaHHu 3a aekemspu 2025 .

M3TouHuum: Mpy MeCTHUTE MHBECTULIMOHHN hOHAOBE AaHHWUTE ce CbOMpaT OT ynpaensaBaluMTe APYeCTBa, MHBECTULIMOHHNTE ApyXecTBa OT 3aTBOpeH Tun u LieHTpanHus aenosutap.
3a uyxaecTpaHHUTE UHBECTULIMOHHM (hOHAOBE AaHHUTE 0OXBALLAT MacMBUTE Ha Yy)XOECTPaHHN MHBECTULIMOHHK (hOHAOBE KbM MECTHM NULA, KaTo U3TOYHWK Ha MHGopMaLms ca
MecTHUTE 6aHKk1, He6aHKOBM (OMHAHCOBW UHCTUTYLIMM, 3aCTPaxoBaTENHN KOMMAHUN 1 MEHCUOHHW (hOHAOBE, MHCTUTYLIM OT CekTop [bpXaBHO ynpasrieHne u HedrHaHcoBM
npeanpusaTAs, KOUTO MHBECTMPAT B LIEHHU KHUXa 6e3 NocpeaHNYecTBO Ha MECTHO NiLLe MHBECTULIMOHEH NMOCPEAHNK.

' B ob6xBaTa Ha MHBECTULMOHHWTE (POHAOBE HE Ca BKMIOYEHW aKLMOHEPHUTE ApyXecTBa CbC crelmanHa nHBectuumorHa uen (AACWLL), cekiopuTuampalliy HeABWKUMU UMOTH,

kouTo We 6baat npegmMeT Ha OTAEenHO oT4YuTaHe.

2B o6xBaTa Ha MHBECTULIMOHHUTE boHaoBeE, C AaHHWTE 3a YeTBLPTO TpuMeceumne Ha 2021 r. ca BKMIOYEHN anTepHaTUBHUTE MHBECTULIMOHHN (DOH0BE OT BTOPO Tpumeceune Ha 2021 r.



