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BPYTEH BbHLUEH OBbII
HDekemBpu 2025 r.

BpyTHUAT BbHWeEH AbAr' B kpaa Ha aekemepu 2025 r. Bbanu3a Ha 57 679.4 mnH. espo (50.3% ot
BEBIM?), koeTo e cbCc 7192.2 MnH. eBpo (14.2%) noBeye B cpaBHeHWe C kpasi Ha gekempu 2024 r.
(50 487.2 mnH. eBpo, 48.2% ot BBIN).

BpyTeH BLHLIEH ABLAT
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B kpaa Ha pekemBpu 2025 r. kpamkocpoyHume 3adbimkeHusi ca 12 024.2 mnH. eBpo (20.8% ot
6pyTHua awvnr, 10.5% ot BBI1) n HapacTteat ¢ 1841.9 mnH. eBpo (18.1%) cnpsamo gekemepu 2024 r.
(10 182.3 mnH. eBpo, 20.2% oT awvnra, 9.7% ot BBM). [vreocpoyHume 3adbrmkeHuUs® Bb3nu3aT Ha
45 655.1 mnH. eBpo (79.2% o1 6pyTHua avnr, 39.8% ot BBI1) B kpasa Ha gekemBpu 2025r., kaTo
HapacTtBaT ¢ 5350.3 mnH. eBpo (13.3%) cnpsamo kpas Ha aekemepu 2024 r. (40 304.8 mnH. eBpo, 79.8%
oT avnra, 38.5% ot BBI).

' MpeaBapuTenyn gaHHu. [laHHUTe 3a nepuoga OKTOMBPM — HoemBpu 2025 T. ca peBnanpaHun. B cboTBeTCTBME C MeTodosIorMYecknTe Genexkm,
C oTyeTa 3a siHyapu 2026 r. Wwe 6baaT HanpaBeHn PeBU3UN HA AaHHWTE 3a nepuoaa siHyapu 2024 r. — gekempu 2025 r. MeTopgonornyeckuTe
Genexkn 3a BBLHWHWA AbAr ca nybnukyBaHW Ha WHTepHeT cTpaHuuata Ha BHB (www.bnb.bg, cekuuss Cmamucmuka/BbHweH
cekmop/bpymeH 8bHWEeEH Obrie).

2Mpw BBMN B pasmep Ha 114 783 mnH. eBpo 3a 2025 r. (nporHo3a Ha BHB) 1 104 767.2 mnH. espo 3a 2024 r. (gaHHu Ha HCW ot 20.10.2025 1.).

3 KbM pasmepa Ha ObMTOCPOYHUTE 3a4bIKEHUS CE BKMIOYBAT BCUYKM 33bIDKEHUS C OPUTMHANEH CPOK A0 Najexa Hag 1 roguvHa unu c
HeonpeaeneH CPoK BKI1. U 3a4bIIKEHNATA NO NPEKN MHBECTULMM (BBTPELLHO(UPMEHO KpeanTMpaHe).



CTpyKkTypa Ha GPYTHUS BHHILEH ABLAT MO MaTypuUTeT
L] KpaTKocpoqu BBHLLEH ObNT ﬂbnrocpoqu BBHLEH oAb
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MatoyHmnum: BHB n M

Kbm kpas Ha aekempu 2025 r. 36 041.3 MnH. eBpo (62.5%) oT GpyTHMUTE BBHLUHN 3a4bIDKEHUSA ca C

OCTaTb4eH MaTypuUTeT Had €QHa rognHa.

B eBpo ca neHomuHnparu 80.2% oT 6pyTHUTE BBHLWHW 3a4bIDKEHUS, npu 77.7% rognHa no-paHo.

CTPYKTYpa Ha GPYTHUSI BLHILEH AbAT N0 MHCTUTYLMOHANHN CEKTOPU

B [TbpxaBHO y npaenexue LleHTpanHa 6aHka
B [Ipy 1 napuyHo-hHAHCOBU MHCTUTY LUK u [py v cexTopm
[peku nHBecTULM:
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BpyTHMAT BbHLUEH AbIr Ha cekTop [bpxaeHo yrnpaeneHue* B kpas Ha gekemepu 2025 r. e 17 525.9
MrH. eBpo (15.3% o1 BBI1). Cnpamo kpasa Ha gekemepu 2024 r. (12 930.3 mnH. eBpo, 12.3% o1 BBI1)
Ton HapacTBa ¢ 4595.5 mnH. eBpo (35.5%). Ton e ¢ Han-3HauMTeneH AN B CTPYKTypaTa Ha BbHLUHUSA

abnr — 30.4% kbM kpas Ha gekempu 2025 r., npu 25.6% kbm gekemBpu 2024 .

BbHWHWUTE 3agbimkeHus Ha LlenmpanHama 6aHka ca 1916.6 mnH. eBpo (1.7% ot BBIM). Te
HamansasaT ¢ 48.6 MnH. eBpo (2.5%) cnpsamo kpasa Ha gekemepu 2024 r. (1965.3 mnH. eBpo, 1.9% ot

BBIM).

BbHLWHUTE 3aabikeHUst Ha cekTop Jpyeu napu4yHo-gpuHaHcosu uHecmumyuuu® ca 10 759.8 MnH. eBpo
(9.4% ot BBI). Te ce nosuwasat ¢ 2364.1 MnH. eBpo (28.2%) cnpamMo kpast Ha gekemBpu 2024 .

4 Mpu cnassaHe Ha Pe3VNaAEHTHUSA NPUHLWM.
5 BaHkM 1 POHOO0BE Ha Napu4HUA nasap.



(8395.8 mnH. eBpo, 8% ot BBIT).

BbHWHMTE 3agbrikeHus Ha Lpyeu cekmopu® ca 13 940.8 mnH. eBpo (12.1% ot BBIM). Te HapacTBaT
cbe 706.5 MnH. eBpo (5.3%) cnpsiMo cbLUnAa Mecel, Ha MuHanata rogunHa (13 234.3 mMnH. eBpo, 12.6% oT
BBIM).

BbvmpewHogupmeHomo kpedumupaHe® e B pasamep Ha 13 536.3 mnH. eBpo (11.8% ot BBI1) B kpas
Ha gekemBpu 2025 r., koeTo e ¢ 425.2 mMnH. eBpo (3%) No-manko cnpsMo Kpast Ha gekemepu 2024 r.
(13 961.5 mnH. eBpo, 13.3% ot BBI).

3a aHyapu — gekemBpu 2025 r. oOLIMAT HETEeH NOTOK’ € MONOoXUTENEeH, B pa3amep Ha 8687.3 MIH.
eBpo (7.6% ot BBI1) npn nonoxurteneH notok ot 4356.6 mnH. eBpo (4.2% ot BBI1) 3a aHyapu —
nekempu 2024 r.

HeTHuAT BbHWeH AbAr® B kpaa Ha centemspu 2025 r. e oTpuuaTeneH B pasmep Ha 32 309.5 MrH.
eBpo (28.1% ot BBI1), kaTo HamansBa oTpuuartenHata cu CTOMHOCT ¢ 2684.1 mnH. eBpo (7.7%)
cnpsiMo kpad Ha centemBpu 2024 r. (oTpuuaTenHa ctonHocT oT 34 993.6 mnH. eBpo, 33.4% ot BBIN).
lMoBMLEHNETO € B pe3ynTar Ha MO-rofnsiMoTo yBENUYEHME Ha BpYyTHMS BbHLLEH ObNr (C 5863.6 MnH.
eBpo, 11.8%) cnpsimo HapacTBaHeTO Ha 6pyTHUTE BbHLWHW akTnem (¢ 3179.5 mnH. eBpo, 3.8%).

% NMopaawu TpuMeceyHaTa OTYETHOCT HA PUPMUTE JaHHUTE MOANIEXAT Ha PEBU3MS.

7 HemHusim romok ce U34ucnssa TpUMeceyHo Ha 6asa Ha JaHHUTe B nacuBa Ha nraTtexHus 6anaHc 3a UHCTpyMeHTu Bamyma u [enozumu,
[Awbnzosu ueHHU KHUXa, 3aemu, Tbpeoscku kpedumu u asaHcu v [pyeu cmemku 3a 3adbimkeHusi. PeBnusampaHu gaHHu 3a nepuoga siHyapu
2024 r. — pexemBpu 2025 r. npeacTtoun ga 6baat nybnukyeaHu Ha 31.03.2026 r.

8 HemHusim ebHWweH Obfie € N3YUCIIEH KaTo pasnukaTta Mexay pasMepa Ha BpyTHWUS BbHLIEH AbAT U pa3mepa Ha GpYTHUTE BBbHLUHU aKTUBM,
usuucnenn Ha 6asa TpMMeceyHWTe AaHHM 3a MeXxAyHapodHaTa WMHBECTULMOHHA Mo3uuus. bpymHume 8bHWHU akmueu ce u34ucnasaT
TpyMeceyHo Ha 6asa Ha AaHHMTE B aKTVBa Ha MeXAyHapOoAHaTa MHBECTMLMOHHA MO3MLUWS 3a MHCTPYMeHTW Banyma u [Jenosumu, [bneosu
UEeHHU KHuxa, 3aemu, Tbpao8cKu Kpedumu u asaHcu, Pe3epeHu akmueu (C N3KMoYeHne Ha 3naTo nof hopmaTa Ha CTaHAapTHU KlonyeTta) u
[pyau cmemku 3a 83emaHusi. JaHHM KbM kpas Ha gekemspu 2025 r. npeactom aa 6baat nybnukysanu Ha 31.03.2026 r.



BpyTeH BLHLeH ALAr'
(Mo nHcTUTy cekTopu)
XI1.2024 X1.2025 XI1.2025 XII. 25/ XI. 25 XII. 25/ XII. 24
mMnH. eBpo| % ot BB |MnH. eBpo| % ot BBI | MH. eBpo | % ot BBI |MnH. eBpo) % MITH. eBpo| %

BpymeH ebHweH dbn2

(1+N+ IV 50487.2 48.2| 551854 48.1 57679.4 50.3 2494.0 4.5 7192.2 14.2
1. AbpxaeHo ynpaenenme’ 12930.3, 123 17604.5 15.3 17525.9] 15.3 -78.7 -0.4| 4595.5| 35.5]
KpaTkocpouHm 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
TbproBeky KpeanTi v aBaHch 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Awbnrocpoynn 12930.3] 12.3| 17604.5] 15.3| 17525.9 15.3] -78.7 -0.4] 4595.5| 35.5]
[IbAroBy LieHHY KHinka® 9717.5| 9.3 14473.0 12.6) 14305.6 12.5] -167.4 -1.2] 4588.0 47.2]
3aemu 3116.7 3.0 3006.6 2.6 3092.6 2.7 86.0| 2.9 -24.1 -0.8]

Il. UenTpanHa GaHka 1965.3 1.9 2007.1 1.7 1916.6 1.7] -90.5 -4.5 -48.6 -2.5
Kpatkocpounm 109.8| 0.1 276.6 0.2 195.1 0.2 -81.5| -29.5 85.3] 77.7]
BanyTa u penoautn 109.5| 0.1 2756 0.2 194.8 0.2 -80.9| -29.3 85.3] 77.9]
Tbproscky kpeanTi 1 aBaHch 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
[Apyrv cmMeTKu 3a 3aabikeHns 0.3 0.0 0.9 0.0 0.3 0.0 -06| -65.2 0.0 3.3
[Awnrocpounn 1855.5) 1.8 1730.5 1.5] 1721.6 1.5 -9.0| -0.5] -133.9| -7.2]
Paanpeaenenu CNT* 1855.5) 1.8 1730.5 1.5] 1721.6 1.5 -9.0| -0.5] -133.9| -7.2]

1Il. Aipyrin Napu4HO-chMHaHCOBM
uHcTUTYLMK (DU

8395.8 80| 79929 70| 10759.8 9.4 2767.0| 346 23641 282
KpaTkocpouHit 5176.6 49| 39772 35| 67631 59| 27858/ 700 15865 30.6
BanyTa u genosuti® 5002.1 48|  3686.7, 32| 64896 57| 28030| 760 14875 207
TBPrOBCKN KPEAVTI W aBaHCH 12.3 0.0 11.9 0.0 15.7 0.0 38 320 33| 269
[Ipyrv cMeTKM 32 3abMKeHIA 162.1 02| 2787, 02 257.8 0.2 210 75 95.7|  59.0
LbArocpouHY 3219.2 31| 40156 35| 3996.8 35 -188|  -05 7776|242
BanyTa v aenosuti 3090.5 29|  3856.6] 34| 38449 33 17| 03| 7544| 244
[IBAITOBM LieHHY KHInKa 1287 0.1 159.0 0.1 151.9 0.1 74| 45 232| 180
IV. Apyrv cextopu’ 132343 12.6| 138921 121 139408 124 487| 04| 7065 53
Kparkocpout 4896.0 47| 49976 4.4 5066.1 4.4 68.5 1.4 170.1 35
[IBIITOBM LieHHY KHIKa 1.0| 0.0 35 0.0 3.5 0.0 00| 00 25| 260.1
3aemu® 196.0 02| 2404 02 262.8 0.2 224 93 66.8) 34.1
o
Toprosew kpeanTy v asarcu 3285.0 31| 33117 29 3360.1 2.9 48.3 1.5 75.1 23
Bpyru cweTk 5a sagbmKeHUs’ 14141 13| 14420 13| 14397 1.3] 23 02 25.6| 18|
[BArocpouHH 8338.3 80| 88945 77| 88747 77 198 -02| 5364| 64
[IBAITOBU LieHHY KHInKa 10704 10[ 11504 10| 11585 1.0 8.1 07 88.1 82
3aemn® 6978.5 67| 75146 65 74927 6.5 219  -03] 5142 74
o
TLproBew kpeanTy v asaou 1476 0.1 104.2 0.1 97.6, 0.1 66| 63 500 -33.9
Bpyrun cweTk# Sa sanbmKeHUR’ 141.8 0.1 125.3 01 125.8 0.1 06| 04 160|113
®UHAHCOBM NpeANpUATUS,
pasnuunm ot NN 3023.9 29| 31333 27| 31219 27 113 -04 98.1 32
KpaTkocpouHit 14111 13| 14434 13| 14403 1.3] 34 02 292 21
Abnrocposnn 1612.7 15 1689 15 16816 1.5 82| 05 689 43
HedpuHancom npeanpustia 10133.0 97| 107517 94| 108119 9.4 60.2| 06| 6789 67,
KpaTkocpouHm 34726 33| 3554.1 31| 36258 32 77| 20 1532| 44
[IBArocpouHY 6660.4 64| 71976 63|  7186.1 6.3 115 w02 5257 7.9
IomakukcTea u HTOO 774 0.1 72| 00| 7.0 0.0 02| 26 704|910
KpaTkocpouHn 122 0.0, 0.1 00| 0.0, 0.0 04| -100.0 -12.2| -100.0
LIBArocpouHY 65.2 0.1 7.4 00| 7.0 0.0 01 14 582 -89.3
V. Mpeku uHBeCTULMK:
BuTpewHodupmeHo
KpeanTUpane 13961.5 13.3| 136889 119 135363 1.8  -1526) 14| 4252 30
3anbIKeHUS KbM AMPeKTEH
uHBeCTUTOP 8613.6 82| 87636 76| 86143 75| 1493 17 07| 00

3aabmKeHns KeM
VHBECTULMOHHM NPEANPUATUS B
yxGUHa 151.2 0.1 122.4 0.1 119.8 0.1 -2.6 -2.2 -31.4 -20.8

3ambIKEHUA KbM CBLP3aHH

5196.7 5.0 4802.9| 4.2 4802.2 4.2 -0.7] 0.0 -394.5) -7.6]
JHonbnHuTenHn nokasarenu
BbHWeH AbAr Ha Ny6nuiHns
CeKTop 16602.0 15.8| 21619.0 18.8] 214716 18.7 -147.5] -0.7 4869.6 29.3
BuHlueH AbAr Ha YacTHUA
cekTop 33885.2! 32.3| 33566.4 29.2 36207.8! 31.5 2641.4 7.9 2322.6 6.9
OBLnroBu UEHHN KHIXa NO
VHCTUTYLMOHANHN CeKTopy
(HomuHan)® 11420.5, 109 16236.3 14.1 16205.3/ 14.1 -30.9 -0.2 4784.8 41.9]
[AvpxasHo ynpaenexue 10122.7| 9.7 14821.3 12.9) 14787.8 12.9] -33.5 -0.2] 4665.1 46.1
KpaTtkocpouhu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Avnrocpounn 10122.7| 9.7 14821.3 12.9) 14787.8 12.9] -33.5 -0.2] 4665.1 46.1
LlenTpanHa Gakka 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KpaTtkocpouru 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Avnrocpounn 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mapn4HO-hUHAHCOBU MHCTUTYLIUN|
(Nown) 128.4 0.1 158.2 0.1 150.7 0.1 -7.5] -4.8] 22.3] 17.4]
KpaTkocpouHm 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Awbnrocpoynn 128.4 0.1 158.2 0.1 150.7 0.1 -7.5] -4.8] 22.3] 17.4]
Apyru cektopn 1169.5) 11 1256.7| 11 1266.8 1.1 10.1 0.8, 97.4 8.3
KpatkocpouHm 1.0} 0.0 3.5 0.0 3.5 0.0 0.0 0.0 2.5 250.0
Abnrocpoynn 1168.5) 11 1253.2 11 1263.3 1.1 10.1 0.8, 94.9] 8.1
[Py hMHaHCOBI MPEANPHUSITUS,
pasnny ot MoK 43 00 446, 0.0 507 00 62| 139 04| 228
KpaTtkocpounu 0.0 0.0 3.5 0.0 3.5 0.0 0.0 0.0 3.5 0.0
Avnrocpounn 41.3| 0.0 41.1 0.0 47.2 0.0 6.2 15.1 5.9 14.3]
HecuHarcosm npeanpuatus 1128.1 11 1212.2 11 1216.1 1.1 3.9 0.3 88.0| 7.8
KpaTtkocpouru 1.0} 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -1.0| -100.0
Avnrocpounn 11271 11 1212.2 11 1216.1 1.1 3.9 0.3 89.0} 7.9
[HomakuHcTea n HTOO 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KpaTtkocpouru 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Avnrocpounn 0.0, 0.0 0.0, 0.0, 0.0 0.0 0.0, 0.0 0.0, 0.0
" Nlannue ca B c P no Ha BBHWHNA Abnr, 2014 1. (External Debt Statistics Guide for Compilers and Users, IMF 2014).

MpeaBapuTenty AakHM Kbm 27 dhespyapu 2026 r. [laHHUTe 38 OKTOMBPH - HOEMBpY 2025 I. Ca peBMapaHN
[lannuTe 3a sivyapw 2026 T. v PEBM3NA HA AaHHMTe 3a sHyapu 2024 . - Aexemspy 2025 . NPEACTOV Aa GbAaT nNyGnukysany Ha 31 wapt 2026 .
PaBHOCTO/HOCTTA B €BPO € UIYUCTIEHa MO KYPC HA CLOTBETHATE YYKAECTPAHHM BANYTH KbM KPas Ha Nepioaa.

2 YaToumnk: Ha Peaucmup Ha u OBz 1 AMPeKTHO oT4MTaLw ce 8 BHE lopuanyecki nuua n ET nagbH peructbpa Ha Mo,
MpeaBapuTentn aaHHy 3a Aekemspyu 2025 . kbM 06 siHyapy 2026 .
He ce BKIOUBAT 3aAbIKEHMATA Ha YpMUTE OT My cekTop u .
i UeHHM KHUTY Ca 8 TaBnuLa ¢ TAXHATA NA3APHa LieHa, A B AOMLAHATENHATE TAGAMLM N0 HOMAHANHA CTOMHOCT.

“ Brnioysa 8 CMNT kM BanyTeH oHa.

© Mo panHm ot GarkuTe.
© ChmacHo PEK0G0OCTIEOMO 10 camucmuKa Ha ebHuKus Obnz , 2014 1. (External Debt Statistics Guide for Compilers and Users, IMF 2014) nap. 3.32, mexayGaHkosure 3aemn,
Pa3NUYHK OT ABIITOBI LIGHHM KHUMA M APYTI CMETKM 3a 3a[bIDKEHUS, Ce ONPEeensiT KaTo AenosnTy

7 BKniouBaT ce kpeau , ¥ OTUMTaHN Nep 8 BHB, KakTo KPEATH (M3TOUHMK 33 AbPKABHOTAPAHTUPaHUTE
KpeauTu: Pezucmbp Ha u dbne wa Ha n RaHHN 38 fekemBp 2025 1. KbM 06 sHyapi 2026 1
© [laHHwTe ce Gaaupart Ha oTyeTUTe, NpeaocTasenn Ha BHE oT dupmu, nonyumnm KpeauTu ot TMopaau Tp! OTYETHOCT Ha TE3M 3aABIKEHNS,
BaHHUTE MOANIEXAT Ha PeBUINs.
° Biniousar ce BLHWHI Ha MecTHM iop! VLA MO THPTOBCKM KPEAUTH (MONYHEHI aBAHCH 1 3aABLIKEHNS KbM AOCTABYMLIM).

Mopaaw 1p OTHETHOCT Ha Tean RaHHWTE NOANEXAT Ha peBNans.




