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MNATEXEH BAJIAHC'
HoemBpu 2025 r.

Tekywama u kanumasioga cMemka € oTpuuaTesnHa 1 Bbanmsa Ha 662 MIH. eBpo nNpu geuumt ot
310 mnH. eBpo 3a Hoemepu 2024 r. 3a aHyapu — HoemBpy 2025 r. mekywiama u kanumasnoeama
cMemka e oTpuuaTtenHa 1 Bbanuaa Ha 3936.6 MnH. eBpo (3.4% ot BBI12) npy NonoxuTenHo cango ot

668.2 mnH. eBpo (0.6% ot BBI1) 3a aHyapu — HoemBpu 2024 r.

Tekywa v KanutanoBa cmMeTka

MIH Toproseku 6anaHe Yenym, HeTo MbpBUYEH AOXOA, HETO
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3a HoemBpu 2025 r. cangoTo No mMekywjama cMemeka € oTpuuaTenHo n Bb3anuaa Ha 1114 mnH.
€BpO npu oTpuuatenHo cango ot 415.7 mnH. eBpo 3a HoemBpu 2024 r. 3a ssHyapu — HoemBpu 2025 T.
mekywiama cMmemka e oTpuuatenHa v Bb3nu3a Ha 5167.5 mnH. eBpo (4.5% ot BBIT) npwu

oTpuuartenHo cango ot 808.4 mnH. eBpo (0.8% ot BBI1) 3a aHyapu — HoemBpu 2024 r.

" laHHM OT CTaH4apTHOTO MPeACTaBsiHe Ha NnaTexHUs 6anaHc, CbCTaBeH CbIMAcHO LWECTOTO U3faHWe Ha Pbkoeodcmeomo o niamexeH
6anaHc u mexdyHapoOHa UHeeCmMUUUoHHa rnosuyus. [laHHuTe ca npegsapuTenHu. B cboTBeTcTBUE € NpakTMkata Ha BHB v nancksanusaTta
Ha ELIB oTHocHO peBu3nuTe Ha pdaHHuTe (BKMoveHn B KaneHOapa Ha ELIE 3a obmeH Ha OaHHUme 3a rnamexHus banaHc,
Mex0yHapoOHama UHeecmuyuoHHa No3uyusi, pesepsHume akmueu 8 pamkume Ha ECLIB), paHHute 3a oktomepu 2025 r. ca pesusupanu. C
oT4yeTa 3a gekemBpu 2025 r. LWie 6bAaT HanpaBeHN PeBM3NK Ha faHHMTE 3a nepuoaa OKToMBpM — HoemBpy 2025 1.

2 Mpu BB B pasvep Ha 114 783 mrnH. eBpo 3a 2025 r. (nporHosa Ha BHB) u 104 767.2 mnH. eBpo 3a 2024 r. (gaHHu Ha HCWU ot

20.10.2025r.).



Tbpz2oeckussm 6anaHc 3a HoemBpu 2025 r. e oTpuuateneH B pa3mep Ha 1059.8 mMnH. eBpo npwu
aepuunt ot 782.3 MnH. eBpo 3a HoemBpu 2024 r. 3a aHyapu — HoemBpu 2025 r. mbpaoeckusm
6anaHc e oTpuuaTeneH B pa3mep Ha 8175.2 mnH. eBpo (7.1% ot BBI) npu aecdomumt ot 4330.5 MnH.
eBpo (4.1% ot BBI1) 3a cblns nepmog Ha 2024 .

N3HOoCcBEM Ha cmoku e 3573 MnH. eBpo 3a HoemBpu 2025 r., kKato Hamanasa ¢ 82.5 MrH. eBpo
(2.3%) B cpaBHeHue c To3n 3a HoemBpu 2024 r. (3655.5 mnH. eBpo). 3a aHyapu — HoemBpu 2025 .
usHocbm e 38 945.3 mnH. eBpo (33.9% ot BBI1), kaTo HamansaeBa ¢ 1475.2 mnH. eBpo (3.6%) B
CpaBHeHMe C TO3U 3a cblums nepuod Ha 2024 r. (40 420.5 mnH. eBpo, 38.6% ot BBI1). M3HochT 3a
AHyapun — HoemBpu 2024 r. HapacTBa Ha roguwHa 6a3a ¢ 0.4%.

BHocbm Ha cmoku 3a HoemBpu 2025 r. e 4632.9 MnH. eBpo, KaTto HapacTBa CbC 195 MINH. eBpo
(4.4%) cnpsimo HoemBpu 2024 r. (4437.9 mnH. eBpo). 3a sHyapu — HoemBpu 2025 r. HOCbLM €
47 120.5 mnH. eBpo (41.1% ot BBI), kaTto ce yBenunyasa ¢ 2369.5 mnH. eBpo (5.3%) cnpsiMo cblums
nepuog Ha 2024 r. (44 751 mnH. eBpo, 42.7% ot BBI1). BHocbT 3a aHyapu — HoemBpu 2024 .
HapacTBa Ha roguwiHa 6a3a ¢ 2.5%.

CanpoTo no ycsyaume e NoNoXUTENHO B pa3Mep Ha 624.1 MNH. eBpO Npu NONoXnTenHo cango ot
611.2 mnH. eBpo 3a HoemBpu 2024 r. 3a sAHyapu — HoemBpu 2025 r. cangoTo € MNONOXUTENHO B
pasmep Ha 7744.5 mnH. eBpo (6.7% ot BBIT) npn nonoxutenHo cango ot 7495.6 mnH. espo (7.2% oT
BBIT) 3a sHyapu — HoemBpu 2024 .

Canpgoto no cratua [lMbpeuyeH 0o0xo0d (KOSTO BKMOYBA O0X04, CBbp3aH C akTopute Ha
NpoM3BOACTBOTO — paboTHa cuna, KanuTan unu 3ems, AaHbuu BbpXy MPOU3BOACTBOTO M BHOCA, U
cybenaumn) e oTpuuaTenHo B pasmep Ha 717.6 mnH. eBpo npu geduumt ot 345.5 mMnH. eBpo 3a
HoemBpu 2024 1.2 3a sHyapu — HoemBpu 2025 r. cangoTo e oTpuuaTenHo B pasmep Ha 5797.1 MnH.
eBpo (5.1% ot BBIM) npn otpuuatenHo cango ot 4874.3 mnH. eBpo (4.7% ot BBI1) 3a aHyapu —
HoemBpu 2024 T.

Canpgoto no cratus Bmopu4yeH Aoxo0d (KOSATO OTpassiBa npepasnpedeneHnMeTo Ha aoxon) e
nonioXunTenHo B pasmep Ha 39.4 MrH. eBpo Npu nonoxutenHo cango ot 101 mMnH. eBpo 3a HoeMBpU
2024 r. 3a aHyapu — HoemBpu 2025 r. cangoTo e nonoxuTtenHo B pa3mep Ha 1060.3 mnH. eBpo (0.9%

ot BBIM) npn nonoxutenHo cango ot 900.8 mnH. eBpo (0.9% ot BBI1) 3a cbwusa nepuog Ha 2024 .

Kanumanoeama cmemka e NonoxutesnHa v Bb3nu3a Ha 452 MnH. eBpo npu m3nuwbk ot 105.7
MITH. eBpo 3a HoemBpu 2024 1. 3a ssHyapu — HoemBpu 2025 1. kanuTanoBaTa CMeTKa € NoJfIoXuTenHa B
pa3amep Ha 1230.8 mnH. eBpo (1.1% ot BBI1), npn nanuwbk ot 1476.6 mnH. eBpo (1.4% ot BBIM) 3a

aHyapu — HoemBpu 2024 T.

3 MpenBapuTenHuTe faHHK LWe 6bpar peBn3npaHn ¢ TpuMece4yHUTe OTHETN Ha NnpeanpuaTuaTa.



®duHaHcoeama cmemka 3a HoeMmBpu 2025 r. e oTpuuatenHa B pasmep Ha 1025.9 mnH. eBpo npu
oTpuuartenHa CTOMHOCT OT 727.1 MnH. eBpo 3a HoemBpu 2024 r. 3a aHyapu — HoemBpu 2025 T.
¢huHaHcoeama cMemka e oTpuuatenHa — 6266.4 mnH. eBpo (5.5% ot BBI1), npu oTpuuatenHa

ctonHocT oT 1059.4 mnH. eBpo (1% ot BBIM) 3a cbwusa nepuog Ha 2024 r.

®uHaHcoBa cMeTKa
Mpeku MHBECT UMK, HETO —[opT (heiin HU UHBECTULMN, HETO

®UHaHCOBM iepuBaTy (Pa3NUYHN OT pesepsu) U N Ipy UHBECT LUK, HETO
ONUUY BBPXY aKUUM HA HAETUTE NLA, HeTO

MITH. Pe3epBHN akTuBN el DYIHAHCOBA CMETKA
€Bpo
3000

2500
2000
1500
1000

-1000
-1500
-2000
-2500
-3000
-3500
-4000
-4500

XI24 X4 125 25 W25 v25 V25 VI2E VIS VIS IX25 X5 XI25

CanpgoTto no cratusa lpeku uHeecmuyuu e oTpuuaTenHo B pasmep Ha 395.5 mnH. eBpo npwu
oTpuuarenHo cango ot 212.4 mnH. eBpo 3a Hoemepy 2024 r. 3a sHyapu — Hoemepwu 2025 r. cangoTo
e oTpuuaTenHo B pa3mep Ha 2569.6 mnH. eBpo (2.2% ot BEBI) npu otpuuaTtenHo cango ot 1969.4
MITH. eBpo (1.9% ot BBI1) 3a cbwuns nepuoa Ha 2024 r.

lpekume uHeecmuyuu — akmueu HapacTBaTt ¢ 35.7 MNH. eBpo npu pbCT oT 80.1 MIH. eBpo 3a
HoemBpu 2024 r. 3a sHyapu — HoemBpu 2025 r. Te ce nosuwasat ¢ 1357.6 mnH. eBpo (1.2% ot BBI1)
npu HapacTtBaHe ¢ 1023.7 mnH. eBpo (1% ot BBIM) 3a cbwusa nepuog Ha 2024 .

lpekume uHeecmuyuu — nacusu HapacTeaTt ¢ 431.2 MfH. eBpPO Npu yBenuyeHue ¢ 292.5 mnH.
eBpo 3a Hoemspwn 2024 r. 3a aHyapu — HoemBpu 2025 1. Te ce yBennyasaT ¢ 3927.2 MnH. eBpo (3.4%

ot BBI1) npn HapacTBaHe ¢ 2993.1 MnH. eBpo (2.9% ot BBI1) 3a aHyapu — Hoemepu 2024 .

[MpeknTe 4YykKOecTpaHHW MHBECTMUMWM B cTpaHata (OTYETEHM B CbOTBETCTBUE C rMpuHyuUna Ha
Mbp8OHayYyaslHama fnocoka Ha uHeecmuyusima) no npeaBapuTenHu gaHHu Hapacteat ¢ 410.5 mnH.
eBpo 3a HoemBpu 2025 r., npu nosuweHne ¢ 249.4 mMnH. eBpo 3a HoemBpu 2024 r.* 3a sHyapun —
HoemBpu 2025 r. NpekuTe YyXaecTpaHHU MHBECTULUKM B CTpaHata ce yBenuyasat ¢ 2984.6 mIH.
eBpo (Mpu pbCT OT 2680.2 MNH. eBpoO 3a ssHyapu — Hoemspu 2024 r.).

[NpeknTe nHBECTULIMK B Yy>xOMHA 3a HoemBpu 2025 r. HapacTeaTt ¢ 15 MnH. eBpoO, Npu pbCT OT 36.9
MITH. eBpo 3a HoemBpu 2024 r. 3a aHyapu — HoemBpu 2025 1. npeknTe MHBECTUUNN B YyxbrHa ce
nosuwasaTt ¢ 415 MnH. eBpo (Npu yBenuyeHue cbc 710.8 MNH. eBpoO 3a dHyapu — HOeMBPWU
2024 r.).

“ MNpu cpaBHEHWE Ha AaHHWTE crieaBa Aa ce MMa NpeaBua, Ye MbpBOHAYaNHO OTYETEHUTE JaHHU 3a NPeKUTe YyXKaecTpaHHW VHBECTULMK B
cTpaHaTta 3a siHyapu — HoemBpu 2024 r., nybnukyBaHu B npeccbobuieHneto Ha BHB ot 17.01.2025 r., ca peBu3upaHu Bnocneacreme
(www.bnb.bg, cekuma 3a BHB/pecyeHmbp/Cmamucmuyecku npeccbobujeHusi/lnamexeH 6anaHc). C ornen HamansiBaHe Ha
nocrneApaluTe peBU3MM Ha MbpPBOHaAYaNHUTE AaHHM U B U3NMbiHeHWe Ha npenopbkute Ha OUCP, ELLB u EBpoctaT oT aekemspu 2024 r.,
B JaHHUTE 3a MNpekMTe MHBeCcTMUMM B cTpaHata 3a 2024 r. u 2025 r. ca BKIIOYEHM OLUEHKM Ha 6a3a AaHHWTE OT MpeaxofHaTta roguHa,
VHAEKCMpaHW C pacTexa Ha HomuHanHusa BBl 3a TekywaTa roguHa.



Mo-nogpobHa nHdopmaunsa 3a npekuTe UHBECTULMM UMa B [punoxeHue 2 — [peku uHeecmuyuu
(AHyapu — Hoemepu 2025 2.) KbM NpeccbobLLeHNeTOo 3a nnaTexHnsa 6anaHc, a cepusa OT JaHHN — B
Tabnuuute B pybpuka Cmamucmuka/BbHweH cekmop/lTpeku uHeecmuyuu Ha canta Ha BHB.

Canpgoto no ctatua MopmdbeliniHu uHeecmMuyUU € NOSIOXKUTENHO B padMmep Ha 317 MITH. eéBpO Npwu
NnonoXuTenHa CTOMHOCT OT 267.5 MnH. eBpo 3a HoemBpu 2024 r. 3a aHyapu — HoemBpu 2025 r.
cangoTo e oTpuuaTtenHo B pasmep Ha 2920 mnH. eBpo (2.5% ot BBI1) npu nonoxutenHo cango ot
2449.3 MnH. eBpo (2.3% ot BBI1) 3a cbwma nepuoa Ha 2024 .

lopmepetnHume uHgecmuyuu — akmueu 3a Hoemspu 2025 r. HapacTeaT ¢ 349 MIH. eBpO npu
yBenunyeHue cbec 125.6 MnH. eBpo 3a HoemBpu 2024 r. 3a aHyapu — Hoemspwu 2025 r. Te HapacTeart ¢
1874 mnH. eBpo (1.6% ot BBI1) npn yBenuyeHue ¢ 4676.1 mnH. eBpo (4.5% ot BBI1) 3a cbwma
nepuog Ha 2024 r.

lopmepelinHume uHeecmuyuu — nacueu 3a HoemBpu 2025 r. HapacTBaT ¢ 32 MIH. €BpO Npu
NoHWxeHne cbe 141.9 MnH. eBpo 3a Hoemspu 2024 r. 3a aHyapu — HoemBpu 2025 r. nopmebelinHume
uHeecmuyuu — rnacusu ce nosuwanat ¢ 4794 mnH. eBpo (4.2% ot BBI1) npu yBenuyeHune ¢ 2226.9
MITH. eBpo (2.1% ot BBI1) 3a cbwuns nepunoa Ha 2024 r.

CanpgoTto no crtatusa [pyeu uHeecmuuyuu € oTpuuaTenHo B pasmep Ha 839.8 mnH. eBpo npwu
oTpuuarteniHa CTOMHOCT OT 629.6 MnH. eBpo 3a HoemBpu 2024 r. 3a sHyapu — HoemBpu 2025 T.
cangoTo e nonoxuTtenHo B pas3mep Ha 1281.5 mnH. eBpo (1.1% ot BBIT) npu nonoxurtenHo cango ot
1624.3 mnH. eBpo (1.6% ot BBI1) 3a aHyapu — HoemBpu 2024 r.

Apyau uHeecmuyuu — akmueu Hamanseart ¢ 420.5 MnH. eBpo Npu NoHwxkeHue ¢ 397.7 MITH. eBpo
3a HoemBpu 2024 r. 3a saHyapu — HoemBpu 2025 r. Te HapacTteaTt ¢ 1705.9 mnH. eBpo (1.5% ot BBIM)
npv nosuweHne ¢ 1874.9 mnH. eBpo (1.8% ot BBI1) 3a cbwms nepuoa Ha 2024 r.

Apyau uHeecmuuyuu — nacueu 3a HoemBpu 2025 r. HapacTeaT ¢ 419.3 MNH. eBpO NpU NOBULLIEHNE
¢ 231.9 MnH. eBpo 3a HoemBpu 2024 r. 3a aHyapu — HoemBpu 2025 r. Te ce nosuwasat ¢ 424.5 mnH.
eBpo (0.4% ot BBIN) npn yBenudeHne ¢ 250.6 mnH. eBpo (0.2% ot BBI) 3a cbwwua nepmnog Ha 2024 r.

Pe3epeHume akmueu Ha BHB® ce noHuxasat cbC 113.1 MNH. €BpO Npe3 OTYETHUS Mecel, Npu
noHmxeHne cbe 136.1 MH. eBpo 3a HoemBpu 2024 r. 3a aHyapu — HoemBpu 2025 r. Te ce NoHWxxaBaT
¢ 2062.4 mnH. eBpo (1.8% ot BBI) npn HamaneHue ¢ 3174 mnH. epo (3% ot BBIM) 3a cbwusa nepuog,
Ha 2024 r.

Cratns pewku u nponycku, Hemo® e oTpuuatenHa B pasmep Ha 363.9 MiH. eBpo npw
oTpuuartenHa ctomHocT oT 417.1 mnH. eBpo 3a HoemBpu 2024 1. Mo npegBapuUTenHN AaHHW 3a sHyapu
— HoemBpu 2025 r. ctatuaTa e oTpuuaTenHa B pasmep Ha 2329.7 mnH. eBpo (2% ot BBI1) npu

oTpuuartenHa ctomHocT oT 1727.6 mnH. eBpo (1.6% ot BBI1) 3a cbwms nepuoa Ha 2024 r.

5 He ce BKOYBaT M3MEHEHWsITA Ha pesepBHUTE akTuBKM Ha BHB, gbmxaly ce Ha KypCcoBM M LIEHOBM Pa3fuKU, U Te3W, CBbP3aHU CbC
Cb3AaBaHeTo Ha pe3epBHM aKTUBM (MOHeTapu3aLms/aeMoHeTapu3aumns Ha anato, pasnpeaenenue Ha CMT) u peknacudumkaumm.

6 PasmepbT Ha cTaTtvs [PewkKu u nporycKu, Hemo nokassa pasnvkara Mexay cangoTo no duHaHcoBaTa cMeTKa U cangoTo no Tekywarta 1
KanuTanoeaTa cmeTka. Mopagu TpuMeceyHaTa W rofuiliHa OTYETHOCT, Te3n [aHHW ca NpPeaBapuUTenHU U MOANexaT Ha peBusus crieq
nosnyyaBaHe Ha MbfiHaTa MHPOPMALWS OT OTYETHUTE EAUHNLM.



MNATEXEH BANAHC HA BBJTTAPUSA

CTAHOAPTHO NPEACTABSHE'

TMpunoxetue 1

MIH. eBpo;

Meceunn aaHHK

AkyMynupaHu AaHHM 3a
nocneaHnTe ABaHafeceT
Meceua KbM:

30.X1.2024 30.X1.2025 MpomsHa | 30.X1.2024 30.X1.2025
Tekywa u kanuTanosa cmeTka -310.0 -662.0 -352.0 1085.1 -4208.3
Tekywa cmeTka -415.7 -1114.0 -698.4. -652.6 -5775.1
Tekywa cmeTka: kpeaut 5339.3 5197.9 -141.4 65746.4 64363.9
Tekywa cmeTka: aebut 5754.9 6311.9 556.9] 66399.0 70139.0
CTOKM M ycnyru, HeTo 1711 -435.8 -264.6. 3272.5 -492.1
CToku 1 ycnyri: kpeaut 4897.4 4903.4 6.1 59548.4 58905.7
CToku v ycnyrn: pebut 5068.5 5339.2 270.7] 56275.9 59397.9
Tbproecku 6anauc 2 -782.3 -1059.8 -277.5] -4885.7 -8898.5
Croku: kpeaut 3655.5 3573.0 -82.5 43682.1 42268.1
Croku: pebut 4437.9 4632.9 195.0 48567.8 51166.6
Yenyru, HeTo 611.2 624.1 12.9] 8158.2 8406.4/
Yenyru: kpeaut 1241.8 1330.4 88.6 15866.3 16637.7
Mpoun3soaCTBEHN YCNYrN C MaTepuanu 3a BnaraHe, NpUTexasaHu OT Apyr 20.0 0.0 -20.0 232.2 146.7
Yenyrv no noaapbkka U PEMOHT, KOUTO He ca BKIIOYeHU apyrane 229 275 4.6 332.2 341.2
Tparcnopr * 186.9 176.3 -10.6 2502.7 2498.6
MoTyBanus 198.2 202.7 4.4 3982.1 4243.3
[Ipyrv yenyrn ° 813.8 924.0 110.2 8817.2 9407.9
Yenyru: nebut 630.7 706.4 75.7 7708.1 8231.3
Mpoun3soaCTBEHN YCNYrN C MaTepuanu 3a BnaraHe, NpuTexasaHu T Apyr 20 1.9 -0.2 21.0 247
Yenyrv no noaapwbkka U PEMOHT, KOUTO He ca BKIIYeHU apyrane 76 9.8 22 92.6 110.9
Tparcnopr * 192.9 190.1 -2.8 2269.8 2449.2
MoTyBanus 151.7 149.7 -2.0 1823.8 2050.5
[Opyrv ycnyrn s 276.4 354.9 78.5] 3500.9 3596.0
MupBuyeH foxoa, HeTo -345.5 -717.6 -372.1 -5394.6 -6436.5
MbpeUYeH aoxon: kpeant 221.4 94.0 -127.5] 3006.0 3017.0
Komnercaunm Ha HaeTute 1021 727 -29.4 960.5 1061.3
VHBECTMUMOHEH AOXOA 99.8 1741 -82.7 1129.6 1036.9
Opyr nbpsuyeH aoxon 19.5 4.1 -15.4 915.9 918.8
MbpeuyeH aoxon: nebut 567.0 811.6 244.6 8400.6 9453.5
Komnercauns Ha HaeTute 232 39.6 16.3] 369.6 448.3
WHBecTuumoHeH foxoa 524.9 756.2 231.3] 7868.8 8809.9
Opyr nbpsUyeH aoxon 18.8 15.8 -3.0 162.3 195.3
BropuueH noxoa, HeTo 101.0 394 -61.6/ 1469.5 1153.6
BTopuuer goxoa: kpeaut 220.5 200.5 -20.0 3192.0 24412
[MvpxaBHo ynpasnexue 67.3 95.3 28.0! 1237.0 860.2
[Lpyr cektopu 153.1 105.1 -48.0 1955.0 1581.0
Btopuuen goxoa: nebut 119.5 161.1 41.6! 17225 1287.6
[MvpxaBHo ynpasnexne 70.9 160.8 89.9! 921.7 1191.3
[Lpyr cektopu 48.5 0.3 -48.2 800.8 96.4
Kanutanosa cmetka® 105.7 452.0 346.4 1737.7 1566.8
BpyTHO Ha aKTUBM, HeTO® 2.2 79.2 81.4 419.1 313.3
BpyTHO T 1BaHe Ha Her M HehMHAHCOBM aKTVBW, KpeaUT 81.3 79.2 =21 855.2 857.2
BpyTHO T 1BaHe Ha Her 1 HehUHAHCOBW aKTVBK, AebuT 83.6 0.0 -83.6 436.1 543.9
Kanutanosu TpaHcdepu, HeTo 107.9 372.8 264.9 1318.6 1253.5
Kanutanosw TpaHcdepy, kpeaut 108.0 372.8 264.8] 1341.3 1263.5
Kanutanosw TpaHccdepy, Aedut 0.1 0.0 -0.1 227 10.0




AKyMynMpaHi AaHHY 3a
MeceuHn AaHHm1 nocnepHuTe AsaHaseceT
Mecela KbM:

30.X1.2024 30.X1.2025 MpomsHa | 30.X1.2024 30.X1.2025
®uHaHcoBa cmeTka ® -7271 -1025.9 -298.7] 15.3 -5846.4/
duHaHCcOBa cMeTKa: akTUBU -344.6 -143.3 201.2] 6714.7 5134.3
duHaHcoBa cMeTKa: nacvsu 382.6 882.5 500.0; 6699.4 10980.7
Mpeku HBECTULMU, HETO 7 -212.4 -395.5 -183.1 -1836.2 -2823.6
Mpexy ursecTUUMM, aktven *° 80.1 357 -44.4 1051.3 1390.9
Mpexy nHBecTMLM, nacviam * 2925 4312 138.7 2887.5 42144
MopTdeitnHu MHBECTULNK, HETO 267.5 317.0 49.6. 2850.9 -3051.5
TopTcheiintu uHsecTumu: aktven ' 125.6 349.0 2234 5044.0 1718.5
MopTcheinHn MHBECTULIMK: NacUBU -141.9 32.0 173.9 2193.2 4770.0
®UHaHCOBM [lepuBaTh, HeTO -16.4 5.6 22.0 27.2 -44.3
[pyrv MHBeCTULMM, HETO -629.6 -839.8 -210.2 -1657.8 -135.0
[Lipyrv uHBecTLMN: akTvBm > © -397.7 -420.5 22.8 -39.1 1861.3
Opyru uksecTuyym: nacven > 1 231.9 4193 187.4 1618.6 1996.3
Pesepehy aktvey Ha BHB 2 136.1 1134 23.0 631.3 208.0
MoHeTapHo 3nato 0.0 0.0 0.0 0.7 190.6
Cneuwanhiu npasa Ha TMpax -11.2 -8.0 3.2 -3.1 24
PesepsHa noanuus 8 MB® 0.0 0.0 0.0/ 0.0 0.0
[pyrv pe3epBHK akTUBK -124.9 -105.1 19.8] 633.6 15.1

BanaHcupawm cratum:
Canpo no TekylaTa 1 kanuTanoBaTa CMeTK/ -310.0 -662.0 -352.0 1085.1 -4208.3
Canpo no ¢uHaHcoBaTa cMeTka -7271 -1025.9 -298.7 15.3 -5846.4
Hero rpewkv u nponycku ** -417.1 -363.9 53.3 -1069.8 -1638.1
NonbnHuTenHa nHdopmaumns "

Mpekn uHBECTULMM B YyX6nHa 36.9 15.0 -21.9] 763.1 337.6
Mpeku uHBecTULMK B Bbnrapust 249.4 410.5 161.2 2599.3 3161.2

1 CraHpgapTHO npeAcTaBsiHe Ha NnaTexHus 6anaHc B CbOTBETCTBUE C B-TOTO U3aHWe Ha "PbKOBOACTBOTO NO NNaTexeH 6anaHc u MexayHapoaHa MHBECTULIMOHHA noauums” Ha MBO.
MpensapuTenyu aaHHM kbM 20 sHyapu 2026 r. B cboteeTcTBME C NpakTukaTa Ha BHB 1 usncksanusaTa Ha ELIB 0THOCHO peBuannTe Ha naHHWTe (BKNoveHu B KaneHdapa Ha EL|B 3a o6MeH Ha daHHUMe 3a
6anaHc, noauyusi, akmusu 8 Ha ECLIE), naHHuTe 3a oktomBpy 2025 r. ca peBU3MpaHu.
[HannuTe 3a nekemspy 2025 r. 1 peBU3Ns Ha JaHHUTE 3a Nepuoaa OKTOMBPYU - HoemBpy 2025 r. npeacTou Aa Gbaat nybnukysaHu Ha 19 despyapu 2026 r.
2 MpensaputenHu aanHn 3a 2024 r. n 2025 r. va HCU n BHB. [laHHWTe ca cbCTaBeHM CbrMacHo MEeTOAONOrMsATa 3a CbCTaBsHE Ha CTaTUcTUKaTa Ha nnaTexHus 6anaHc.
® OueHkv no metoponors Ha BHB 1 HCY.
+ OueHku no meTononorus Ha BHE. [laHHuTe ce 6a3anpat Ha uHcopmaums ot HCU 3a 6pos Ha rpaxaanu, cTpaHaTa 1 GbnrapckuTe rpaxaaHu, MbTyBanu B Yy)x6uHa u oLieHka
Ha BHB 3a pa3xoaute/npuxoauTe no Len Ha MbTyBaHeTo.
°To AaHHM OT AVIPEKTHOTO OTYNTAHE OT NPEANPUATUATA Ha YCMYTY, Bb3HArPaXAEHNs 1 Ge3BBIME3AHN NOCTBLNEHNS U NNALLAHUS MEXAY MECTHU 1 Yy)XAECTPaHHN n1ua.
o OTpuLaTENHUAT 3HaK (-) NOKa3sa HaManeH1e Ha akTUBY UMK NacKBM, a NONOXUTENHUAT — YBENUYEHUE Ha aKTUBU N Nacueu.
7 [laHHm cbrnacHo npuHLMna AKTue/MacvB. M3TOUHNLM: UPMH C YyXAECTPaHHO yHacTUe i hoMPMU C MHBECTULIMM B Uyx6UHa, GaHkuTe, LieHTpaneH nenoautap, Hotapuycu, HCW, AreHunsTa 3a nyGnndHmuTe
npeanpusTs 1 koHTpon. [laHHuTe 3a 2024 r. 1 2025 r. noanexar Ha peBU3Ns C roAULIHUTE AaHHKU Ha HCU 1 JOMbNHMTENHO NOCTBLMMM OTHETU Ha NPEANPUATUSATA C Yy)KAECTPaHHO y4yacTue.
°B ca BBHLIHYM Ha CTpaHaTa Mo TProBCKM KPENTY (NNATeH aBaHCH 1 B3EMaHs! OT J0CTaBYMLN).
Mopaau TpUMeceyHaTa OTYETHOCT Ha TE3N BIEMaHWsl, JaHHUTE NOANEXAT Ha PEBU3NSL.
9 Ha 6asata Ha nonyueuTe B BHB OTUeTM 3a B3eMaHUATa/3a[bIKEHUATA N0 (PUHAHCOBM KPEAUT Ha MECTHU LA KbM UyKGuHa.
Mopaau TpUMeceyHaTa OTYETHOCT Ha TE3N 3abIKEHIS), AAHHUTE NOANEXAT Ha PEBU3NS.

10 BiroUEHM Ca OTYETEHUTE BLHLUHI 33ABIKEHNS Ha CTPAHATA M0 THPrOBCKU KpEaUTU (MOMNYHEHN aBaHCH 1 3a[bIKEHMUS KbM AOCTABYMLM).
Mopaav TpumeceyHaTa OTYETHOCT Ha Te3W 3abIDKeHIsl, AaHHUTE MOANEXAT Ha PEBU3NS.

"' Ha 6asa Ha AaHHY OT BaHKNTe, HEBAHKOBN (UHAHCOBN UHCTUTYLIMM, p KOMNaH!A 1 M e , IHCTUTYLIM OT CeKTOp [JbpxKaeHo yrpaesneHue
M HehMHaHCOBM NPEANPUATMS, KOUTO MHBECTUPAT B LIEHHM KHIXa Ge3 NOCPeaHNYECTBO Ha MECTHO NNLIE MHBECTULMOHEH NOCPEAHMK.
"2 He ce BKITIOYBAT 3MEHEHUATA Ha Pe3epBHUTE akTMBU Ha BHB, AbmKaluy ce Ha KypcoBM 1 LieHOBU Pasnukyl 1 Teau, cbe Ha aKTMen

(MoHeTapu3auus/AemMoHeTapu3aUms Ha 3nato, pasnpeaenenne Ha CMT) u peknacudukaumn. MoNOXUTENHUAT 3HaK (+) NOKa3Ba yBeNnu4eHWe Ha pe3epBHUTE aKTUBY,

a oTpULATENHUAT (-) — HamaneHue.
"® PaamepbT Ha cTaTUsi Hemo zpewku U Mporycku Nokassa panukaTa Mexay CanzioTo no duHaHcoBaTa CMeTka 1 CanaoTo No TekyLiaTa v KanuTanosara ceTka.

TMopaav TpuMeceuHaTa 1 rofvLLHa OTYETHOCT, Te3n JaHHM Ca NPeABapPUTENHN U NOANEXAT Ha PeBU3NA CIeA NoMyyaBaHe Ha NbfiHaTa MHKHOPMALWS OT OTYETHUTE eAMHNLIM.
" MpepBapUTeNHM AaHHY, CbCTABEHM CHIMACHO NPUHLMNG HA MbPBOHAYANHATA MOCOKA HA MHBECTULMSTA.



lpunoxeHue 2

NMPEKUA UHBECTULIUUN
(aHyapu — HoemBpwm 2025 r.)!

Mo npeaBapuTenHU OaHHW HETHUSIT MOTOK? Ha Mpekume uHeecmuuyuu 6 cmpaHama 3a siHyapu —
HoemBpu 2025 r., OTYETEH CbIMACHO MpUHYUNa Ha MbpeOHavYasiHama rocoka Ha uHeecmuuyusma, e
nonoxuTeneH B pasmep Ha 2984.6 mnH. eBpo (2.6% ot BBIM®), kaTo e no-ronsim ¢ 304.4 mMnH. eBpo
(11.4%) cnpsamo 103K 3a ssHyapu — HoemBpwu 2024 r. (NonoXxuteneH noTok ot 2680.2 mMnH. eBpo, 2.6% oT
BEBM)*. TNpe3 HoemBpu 2025 r. nNOTOKbT € nonoxuteneH B pasmep Ha 410.5 MnH. eBpo, npwu

NONoXUTENEH NOTOK OT 249.4 MiH. eBpo 3a HoemBpu 2024 r.

(MIH.eBpo)

2024 . 2025T. 2025r. / 2024r.
I Tpum. I Tpum. Il Tpum. [okTomBpU| HOeMBpYK [SAH. —HoeM. [ [Tpum. I Tpum. I Tpum. [okTomBpU| HOEMBPK [SH. — HOEM. [ §H. — Hoem.
Mpeku MHBeCTULMK, HETO -876.8 394.2 -966.8 -307.6 -212.4 -1969.4 -499.4 4044 [-1616.8 -462.3 -395.5 -2569.6 -600.2
Mpekn nHBeCTULUMU B HyXKGMHaA 154.8 340.2 153.9 25.0 36.9 710.8 85.9 127.2 192.8 -5.9 15.0 415.0 -295.8
[snoe kanutan 46.0 81.3 56.1 171 10.0 2105 39.4 23.1 80.2 15 1.8 145.9 -64.6
PeuHBecTupaHe Ha nevanba 20.7 5.1 -2.8 25 2.6 28.0 10.1 -47.5 237 0.0 0.0 -13.7 -41.7
[BAroBu MHCTPYMeEHT N 88.1 253.8 100.6 5.4 24.4 472.2 36.4 151.6 88.9 -74 13.2 282.7 -189.5
Mpeku nHBecTULMK B cTpaHaTta | 1031.6 -54.0 1120.7 332.6 249.4 2680.2 585.3 -277.2 1809.7 456.3 410.5 2984.6 304.4
[snos kanutan 117.8 53.1 -146.1 16.0 -11.8 29.0 -65.9 62.5 75.6 54.6 -7.9 118.9 89.9
PeuHBecTupaHe Ha nevan6a 517.7 7251 698.9 292.9 229.5 2464.1 502.5 887.7 1366.7 4258 218.8 3401.5 937.4
[ BAroB 1 MHCTpPYMEHT N 396.1 -832.2 567.8 23.7 31.6 187.0 148.8 |-1227.5 367.3 -24.0 199.6 -535.8 -722.8

[laHHWTe ca CbCTaBeHW CbINAacHO MPUHYUNa Ha MbpeoHavyarHama rnocoka Ha uHeecmuyusima, Npyu cna3BaHe Ha MeToA0NOrNYeCcKUTe U3NCKBaHUS Ha 6-TOTO n3aaHve
Ha "PbKOBOACTBOTO MO NnaTtexeH 6anaHc u MexayHapoaHa MHBeCTULUMOoHHa nosuums” (MB®, 2009)

W3TouHULM: BaHKK, NPeAnpUsTUS C NPEKN YyXaecTpaHHW UHBecTuumu, LieHTpaneH genosutap, Hotapuycu, HCUL.

[MonoXnTEenNHUAT 3HaK nokasea yBeJniMyeHue Ha akTmBuTe N nacmeuTe, a oTpuuaTenHUAT — HaManeHNeTo UM.

Mpeku nuBecTMuumn B Bbnrapus
AAHyapu — HoeMBpwu

(2024 r.n 20257T.) MJTH.
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Hsanosusm kanuman (npeBefeHU/U3TErneHn napuyHU U anopTHU BHOCKM Ha Hepe3naeHTu B/OT

' MNpepapuTenHn gaHHW. B cboTBeTcTBME ¢ npakTvkata Ha BHBE n usuckeanuata Ha ELLB OTHOCHO peBu3unTe Ha AaHHWUTE (BKMIOYEHW B
Kanendapa Ha ELIb 3a obmeH Ha OaHHUMe 3a nnamexHus banaHc, mexdyHapoOHama UHBeCMUUUOHHa Mo3uyus, pe3epsHume akmueu 6
pamkume Ha ECL|B), naHHute 3a oktomBpu 2025 r. ca peBusmpanu. C otyeta 3a aekemBpu 2025 r. we 6baat HanpaBeHU peBU3NMN Ha JaHHUTE
3a nepuoga oktomBpu — HoemBpu 2025 r. [laHHuTe 3a 2024 r. n 2025 r. nognexart Ha peBu3us ¢ roguwHnTe gaHHm Ha HCU n gonbnHuTtenHo
NOCTBMNWNN OTYETU Ha NPEANPUATUSTA C YyXAECTPaHHO yvacTue.

2 BHB nybnukyBa MeceuYHW [aHHW 33 HETHUS MOTOK Ha MPEKUTE MHBECTULMM 33 CbOTBETHUSI MECEL, KOWTO BKIHOYBAT BCUYKU TpaHCaKLMK,
M3BBPLUEHN Mpe3 oTyeTHUsi nepuoa. C ornep HamansiBaHe Ha MocnefBallyTe PeBU3UM Ha MbpPBOHAYANHUTE OaHHW U B U3MbIHEHWE Ha
npenopbkute Ha ONCP, ELIB n EBpocTtat ot gekemspu 2024 r., B aHHWTE 3a MpeKkUTe MHBECTMUMM B cTpaHaTa 3a 2024 r. n 2025 r. ca
BKIMIOYEHM OLeHKM Ha 6asa faHHUTe OT npeaxodHaTa roAnHa, MHAEeKCUpaHu ¢ pactexa Ha HomuHanHus BBl 3a Tekywarta roguHa. [laHHuTe 3a
reorpadpckarta CTpyKTypa Ha HETHUSI MOTOK Ha NpPekMTe MHBECTULIMK B CTpaHaTta ce nybnukyeaT TpUMeceyHo.

3 MNpw BBMN B pasmep Ha 114 783 mnH. eBpo 3a 2025 r. (nporHo3a Ha BHB) 1 104 767.2 mnH. espo 3a 2024 r. (gaHHu Ha HCW ot 20.10.2025 1.).
4 Mpu cpaBHeHWe Ha JaHHUTe criefBa Aa Cce UMa NpefBuvi, Ye MbPBOHAYariHO OTYETEHUTE AaHHW 33 MPEKUTe YyXAECTPaHHW MHBECTULMW B
cTpaHaTa 3a sHyapu - HoemBpu 2024 r., nybnukyBaHu B npeccbobuieHneto Ha BHB ot 17.01.2025 r.,, ca peBusupaHu Bnocneacteve
(www.bnb.bg, cekunsa 3a BHB/MpecuyeHmbp/Cmamucmuyecku npeccbobujeHusi/lnamexeH 6anaHc).



KanuTana n pesepBuTe Ha ObnArapckum OpyXecTBa, KaKTO WM NOCTbMMeHus/NNawaHnua no caenkm ¢
HeJBWXMMWN MMOTU B CTpaHaTa) € NonoXuTeneH n Bbanusa Ha 118.9 MnH. eBpo 3a siHyapu — HOeMBPU
2025 . Ton e no-ronam ¢ 89.9 MnH. eBpo OT TO3U 3a sHyapn — HoemBpu 2024 r., KOUTO € NONOXUTENEH

B pasmep Ha 29 MIH. eBpo.

HeTHUAT NOoTOK OT uHeecmuyuu Ha 4YyxdecmpaHHU fluya 8 HedsUXuMu umMomu e oTpuuaTtereH B
pa3mep Ha 18.6 MnH. eBpo (B T.4. oTpuuaTeneH notok ot 19.9 mnH. eBpo 3a Pycus), npu oTpuuaTteneH

HeTeH NOoToK OT 11.6 MIH. eBpoO 3a siHyapu — Hoemspwu 2024 T.

Mo npepBapuTenHn pJdaHHW, cTatua PeuHeecmupaHe Ha nedanba (NokasBawa pfena Ha
YyXXOECTpaHHUTE WHBECTUTOPW B Tekywata nevandba wnm 3aryba Ha [OpyXkecTtBoTo Ha 6asa Ha
CYETOBOOHM OaHHU 33 (DUHAHCOBMSA pPe3ynTaT) € MonoXuTenHa u Bbanu3a Ha 3401.5 mnH. eBpo, npu

NONoXUTEenHa CTOMHOCT OT 2464.1 MSiH. eBpO 3a aHyapun — HoemBpu 2024 T.

HeTHuAT noTok no nogctatua [wsieoeu uHcmpymeHmu (NpoMsiHaTa B HETHUTE 3a4biKeHUs Mexay
ApyxectBata C 4yXXOeCTpaHHO YyyacTue W NpekuTe YyXAeCTpaHHU WHBECTUTOPU MO (PMHAHCOBMW,
00nMraunoHHN N TbProBCKN KPeanTn) € oTpuuaTeneH U Bb3anuaa Ha 535.8 MnH. eBpo, Npu NONoXuTenHa

CTOMHOCT OT 187 MIH. eBpo 3a siHyapu — HoemBpwu 2024 r.°

Mo npeaBapuTenHW OaHHW HETHUAT MOTOK Ha Mpekume uHeecmuuyuu 8 4YyxbuHa 3a aHyapu —
HoemBpu 2025 r. Bbanu3a Ha 415 mnH. eBpo (0.4% ot BBIT), npu 710.8 mnH. eBpo (0.7% ot BEBIT) 3a
CcblMA nepuod Ha npeaxogHata roavHa. lNpes HoemBpu 2025 r. HETHMAT MOTOK € MOMOXUTENEH U

Bb3nm3a Ha 15 MIH. eBpo, NpuU NONOXUTENHa CTONHOCT OT 36.9 MnH. eBpo 3a HoemBpu 2024 .

CbrnacHo npeaBapuTenHUTe AaHHW, pa3MepbT® Ha npekute MHBECTULMM B CTpaHaTta KbM Kpas Ha
TpeTo Tpumeceumne Ha 2025 r. e 56 205.6 mnH. eBpo, npu 53 382.6 MIH. €BPO KbM Kpasd Ha TpeTo
Tpumeceune Ha 2024 r. lMoacrtatua [sn10e kanuman u peuHeecmupaHe Ha rnedasnba € B pasMep Ha
49 026.8 mnH. eBpo, kaTo Hapactea ¢ 3610.7 mnH. eBpo (8%) cnpsAMoO Kpasi Ha TPeTo TpMMeceuyne Ha
2024 r. (45 416.1 mnH. eBpo). lNMoacTtaTtua [wrieoeu uHCmpymMeHmu € B pasmep Ha 7178.8 mMnH. eBpo u
Hamansea cbc 787.7 MnH. eBpo (9.9%) cnpsamo kpasa Ha TpeTo Tpumecedne Ha 2024 r. (7966.5 MnH.

€BpO).

PasmepbT® Ha npeknTe MHBECTULIMK B YyXOMHA KbM Kpas Ha TpeTo Tpumeceumne Ha 2025 r. e 4827.9
MITH. eBpo, KaTto Hamansaesa cbC 140.9 mnH. eBpo (2.8%) cnpsiMO Kpasi Ha CbLLOTO TpUmecedne Ha

npegxoaHarta roguHa (4968.8 mnH. espo).

5 NaHHnTe 3a noactatus [br2oeu uHcmpyMeHmu ca Ha Gasa npegsaputesiHa UHGOpMauMs 3a MosiydeHuTe U NpefocTaBeHy Kpeauty oT
npeanpuaATUaTa C YyxgectpaHHo yyactue. OaHHute 3a 2024 r. — 2025 r. nognexar Ha peBu3nNs C TPUMECEYHUTE W FOAMLLIHUTE OTYeTW Ha
npeanpuaTuaTa, npegcrasexu nped bHB.

8 BHBE ny6nukyBa TpUMECEYHN JaHHU 3a pasMepa Ha NPeKMTe MHBECTULIMM KbM Kpasi Ha CbOTBETHOTO TPUMECEUMe, KOUTO MOKa3BaT Hann4yHOCT
KbM Kpasi Ha OTYeTHUs nepuopg. NameHeHusiTa B AaHHWUTE 3a pa3Mepa Ha NpekuTe MHBECTULMM OTpasaBaT KakTO HETHUTE TpaHCaKuMu, Taka u
BanyTHUTE M LIEHOBUTE NPEOLEHKN U Opyrn naMeHeHust B obema. [aHHWTe 3a 4eTBbPTOTO Tpumeceuve Ha 2025 r. npeactou ga 6baat
nybnvkysanu Ha 31.03.2026 .




