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CTATUCTUKA HA UHBECTULUMOHHUTE ®OHOOBE!
CentemBpu 2025 r.

Kbm kpas Ha centemBpu 2025 r. akmueume, ynpaessieaHU Om MecmHume u 4yxdecmpaHHume
uHeecmuyuoHHU (poHA0Ee*3*, KOUTO OCHLLIECTBABAT AelMHOCT B Bbnrapus, BbanuaaT Ha 12 808.1 MnH. nesa. TexHUAT
pa3mep ce yBenu4yasa ¢ 1697.2 mnH. nesa (15.3%) B cpaBHeHne cbc centemBpu 2024 r. (11 110.9 mnH. neBa) 1 cbC
724 mnH. neBa (6%) cnpsamo toHn 2025 1. (12 084.1 mnH. nesa).

KaTo npoueHT oT BBM° 06wussm pa3mep Ha akmueume Ha MecmHume u YyxdecmpaHHuUme UHEeCMUUUOHHU
¢ghoHdoee kbMm centemepu 2025 r. e 5.8%, npu 5.4% ot BBl kbm centemBpn 2024 1. n 5.5% KbM Kpasi Ha HOHM
2025 roguHa.

1. Pa3amep 1 CTpPyKTypa Ha akTuBuUTe

Kbm kpasi Ha centemBpu 2025 r. akmueume Ha MecmHume uHeecmMuuyuoHHU ¢hoHAoee pocTurat 4065.9 MnH.
nesa, kaTo CnpsiMO Ccblus Mmecel, Ha 2024 r. (3614.8 mnH. nesa) Te ce yeBenuyasaT ¢ 451.1 mnH. nesa (12.5%).
B cpaBHeHue ¢ toHn 2025 r. (3905.6 MrH. neBa) akTuBuTE ce yBenuyasaT cbe 160.3 MnH. nesa (4.1%).

KbMm kpas Ha TpeTo Tpumeceune Ha 2025 r. akmusume Ha ¢hoHOoB8eme, UHBeCmMuUpaWU 8 akyuu, ce yBennyaesat cC
320.6 mnH. nesa (14.4%) po 2542.1 mnH. neea npu 2221.5 mrH. neeBa KbM centemBpu 2024 r., a Te3n Ha
b6anaHcupaHume ¢oHdose n ¢hoHdoseme, uHeecmupawju 8 Hedswxxumu umomu u dpyau HapacTeaT ¢ 61.8 MnH. nesa
(11.8%) po 584.2 mnH. neBa npu 522.4 mnH. neeBa KbM Kpas Ha centemBpu 2024 rogmHa. Cnpsamo toHm 2025 r.
akmusume Ha ¢hoHOo8eme, uHgecmupawu 8 akyuu, ce ysenuyasat cbc 101.8 mrH. nesa (4.2%), a Ha banaHcupaHume
¢oHdose n poHOoBEME, UHBECMUpPaAWU 8 Hedsuxumu umomu u Opyeu ce yBenuyasaTt ¢ 8.5 mnH. neea (1.5%).
CpeacteaTta, ynpaensiBaHu oT ¢poHOogeme, uHeecmupawu 6 obnuzayuu, HapacTBaT Ha roguwHa 6asa ¢ 68.8 mnH.
neea (7.9%) po 939.7 mnH. neeBa kbM centemBpu 2025 r. (870.8 mnH. nesa kbM Kpas Ha cenTemBpu 2024 r.).
B cpaBHeHue ¢ toHn 2025 r. akTnBuTe Ha hoHOo8EMeE, UHBECMuUpawu 8 obuzayuu, Hapacteat ¢ 50 mnH. nesa (5.6%).

Kbm kpas Ha centemBpu 2025 r. OTHOCUMTENHUAT OAN HA aKTUBUTE Ha ghoHOo8eme, uHgecmupawu 8 akyuu ot ooLwus
pasmep Ha akmusume Ha MecmHuUme UH8ECMUUUOHHU ¢hoHAose e 62.5%, npn 61.5% kbm centemBpu 2024 r. n 62.5%
KbM tOHM 2025 rogmHa. ®oHdoseme, uHeecmupawu 8 obnuezayuu, nputexasat 23.1% oT obwata cyma Ha aKkTUBUTE

kbM centemBpu 2025 r. npyn oTHocuTeneH asan ot 24.1% kbm centemspu 2024 1. n 22.8% kbM toHM 2025 roguHa.

! B obxBaTa Ha MHBECTULMOHHWTE (DOHIOBE HEe Ca BKITHOYEHN aKLMOHEPHUTE APYXKECTBA CbC crieuuanHa uHBecTuumoHHa uen (AACKL),
CEKpUTU3NPALLN HEABKUMUW UMOTHU.

2 PasgensHeTo Ha MHBECTULIMOHHUTE (DOHA0BE Criope[] BUaa U MHBECTULMOHHATA UM MONUTUKA € U3BbPLLEHO CbrnacHo PernameHT Ne
1073/2013 Ha EBponevickaTa LeHTpanHa 6aHka ot 18.10.2013 r., OTHOCHO CTaTUCTMKaTa Ha akTUBUTE U MAacCUBMTE HA MHBECTULMOHHUTE
¢oHA0BE M ApYrM HOpMaTMBHM JOKYyMeHTU Ha ELIB.

8 MNpenBapuTenHn gaHHu 3a centemBpyu 2025 r. MbAHUAT KOMMEKT OT Tabnuuu 3a cTtaTMcTMKaTta Ha MHBECTULMOHHWTE (DOHOOBE M
npeccbobLleHneTo ce HamupaT Ha WHTepHeT cTpaHuuata Ha BHB B paspen Cmamucmuka / [dpyeu ¢puHaHcosu uHcmumyuuu /
UHeecmuyuoHHU ghoHAose.

4 B obxeaTa Ha WHBECTMUMOHHUTE (POHAOBE, C AaHHWTE 3a 4YeTBbPTO TpuMeceune Ha 2021 r. ca BKIIOYEHM anTepHaTvBHUTE
MHBECTULMOHHN (DOHAOBE OT BTOPO Tpumeceune Ha 2021 r.

5 MNpu BBIM B pasavep Ha 219 599 mnH. nesa 3a 2025 r. (nporHosa Ha BHB) 1 204 906.9 mnH. neea 3a 2024 r. (aqaHHu Ha HCWU ot
20.10.2025.).



AKTMBM Ha MeCTHUTEe UHBECTULIMOHHU ¢hoHOOBE

CprKTypa no BugoBe cnopen MHBeCTMUMOHHATA NOJNIUTUKA
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Mo oTHOWeEHWe Ha uHCcmMpymMeHmume, BKIOYEHN B NOPTHENNUTE HA MECMHUME UHBECMUUUOHHU ¢hoHO08E, KbM
centemBpu 2025 r. cnpsamo cblums mecel Ha 2024 r. uHBecTUUMUTE B akyuu U Opyau ¢ghopmu Ha cobcmeeHocm ce
yBenu4yaeat cbc 168.1 mnH. nesa (10.7%) oo 1738.8 MnH. neBa, Te3u B akyuu/dsnoee Ha [ u J® ce yBennyasaT CbC
165.3 mnH. neea (14.1%) no 1334 MrH. neBa, a cCpeAcTBaTa, BNOXEHU B USHHU KHUXa, pasfiudHu om akyuu, HapacTeaT
cbC 76.7 mrH. neBa (10.8%) no 785.6 mnH. neea. B cpaBHeHue ¢ 1oHM 2025 r. MHBECTUUMNTE B akyuu u opyau ¢popmu
Ha cobcmeeHocm ce yBenuyasat ¢ 42.6 MrH. nB. (2.5%), Tean B akyuu/dsinoee Ha M u ® —c 62.1 mnH. nB. (4.9%), a
cpefcTBaTa BIOXEHW B UEHHU KHUXa, pasfu4yHu om akyuu ce yBenuyaeaTt ¢ 31.7 mnH. nesa (4.2%). Kbm kpas Ha
centemBpu 2025 r. Han-ronemMmm OTHOCUTENHW ASNOBe B obLiata CTOMHOCT Ha akTUBUTE MMaT akyuume u Opyaume
¢opmu Ha cobcmeeHocm — 42.8%, cnefBaHun oT akyuu/dsnose Ha U u J® — 32.8% v yeHHU KHUXa, pasfiu4yHu om
akyuu — 19.3%, npu cboTBeTHO 43.5% 3a akyuume u Opyaume ¢hopmu Ha cobecmeeHocm, 32.3% 3a akyuu/dsinose Ha
na u ® vn 19.6% 3a UeHHU KHUXa, pas3/uyHU om akyuu KbM Kpas Ha centemspu 2024 rogmHa. Kbm oHn 2025 r. Han-
roremMy OTHOCUTENHU OsnoBe B obLlaTta CTOMHOCT Ha aKTMBUTE CbLLO UMaTt akyuu u dpyau ¢popmu Ha cobcmeeHocm —

43.4%, cnepBaHu OoT akyuu/dsinose Ha M u ® — 32.6% v UeHHU KHUXa, pasnudyHu om akyuu — 19.3%.



AKTMBM Ha MECTHUTE NHBECTULMOHHU boHOOBE
CTpyKTypa No MHCTPYMEHTU
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Kbm kpas Ha TpeTo Tpumeceume Ha 2025 r. OCHOBEH AN BbB 8aJlymHama CmpyKmypa Ha akTUBUTE Ha MecmHume
UHeeCcmMuUUoOHHU ¢hoHOO8e MMAT cpeacTBaTa, AEHOMUHUpaHU B 6bsieapcku sieea — 60.6% u B espo — 33%, npwu
CbOTBETHO 63% 1 31.5% kbM centemBpu 2024 rogmHa. Kbm toHn 2025 r. akTMBUTE, AEHOMUHUPAHK B ObieapcKu fesa

ca 61%, a Te3u B egpo — 32.8%.

AKTMBM Ha MeCTHUTe UHBECTULMOHHMU boHOOBE
CTpyKkTypa no BanyTtu
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MaTtouHuk: BHB.

leozpagbckama cmpykmypa Ha UeHHUme KHUXa® B aKkTMBUTE Ha MEeCmHUMe UH8eCMmUUUOHHU ¢hoHOo8e
nokasea, 4ye kbMm centemBpu 2025 r. uHBectTuummTe B Bnrapusi ce ysenuyaear Ha rognwiHa 6asa cbc 127.4 MnH. nesa
(7%) po 1946.8 mnH. nesa npu 1819.4 mnH. neBa KbM Kpas Ha centemsBpu 2024 r., a B OCTaHanute AbpXasBu OT

EBponevickust cbio3® — ¢ 266.1 mnH. neea (19.3%) oo 1644.4 mnH. nesa npu 1378.3 MIH. NeBa KbM kpasi Ha CENTEMBPU

5 LleHHWTe KHMXa BKMIOYBAT: LEHHM KHUXA, pasnuyHu oT akuum (AF.33), akuum n apyrv opmmn Ha cobetBeHocT (AF.51) U akuum u

OsinoBe, EMUTVPaHN OT UHBECTULMOHHK ApyxecTBa (V) n gorosopHu dpoHpose (OP) (AF.52).
5Ot cheBpyapm 2020 r. EBponeickvsiT Cbios He Bkiousa OBGeAMHEHOTO KpancTeo.



2024 rognHa. B cpaBHeHue ¢ toHM 2025 r. nHBectMumuTe B Bbrnrapms ce yBenmnyasaT ¢ 29.2 MiH. neea (1.5%), a B
oCTaHanute AbpxaBu oT EBponenckusi cbo3 — cbCc 105.1 mMnH. neBa (6.8%). OTHOCUTENHUAT ASN Ha aKkTUBUTE Ha
WHBECTULMOHHUTE (POHOOBE B LIEHHW KHWXKA, EMUTMpPaHK OT peangeHtn e 50.5% kbm centempu 2025 r. npy 52.8% kbM
Kpas Ha centemBpu 2024 r. n 51.5% KkbM toHM 2025 roguHa. OTHOCUTENHUAT ASN Ha akTUBMTE Ha WHBECTULMOHHUTE
oHOO0BE B LEHHM KHUXa, EMUTUPaHN OT pPe3vaeHTU Ha oCTaHanute AbpxaBu OT EBponenckus cbio3 KbM CenTeMBPU

2025 . e 42.6% npun 40% kbM kpas Ha centemBpu 2024 1. 1 41.4% kbM toHKN 2025 roamHa.

LleHHU KHMXa, npuTeXXxaBaHU OT MECTHUTE MHBECTULIMOHHU choHAOBE

Feorpadhcka cTpykTypa
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2. Pasmep u cTpykTypa Ha nacuBuTe

Kbm «kpasi Ha centemBpu 2025 r. npueneyeHume om pe3udeHmu cpedcmea 8 4yxdecmpaHHume
uHeecmuyuoHHuU ¢poHdoee ca 8742.2 mnH. nesa. CnpsiMo cblumsa mecel Ha 2024 r. (7496.1 mnH. nesa), Te ce
yBenuuyasat ¢ 1246.1 mnH. nesa (16.6%). B cpaBHeHue c kpas Ha toHn 2025 r. (8178.5 mnH. nesa) pa3mepbT Ha
nacvBuTe Ha 4YyxxdecmpaHHuUmMe UHeeCMUUUOHHU ¢hoHOoee KbM pe3naeHTu Ha Bbnrapus ce yBenuyasa c 563.7
MITH. nesa (6.9%).

Mo uHcmMumyyuoHarmHU ceKkmopu KbM Kpasi Ha TpeTo Tpumeceune Ha 2025 r. 3agbiKeHuATa Ha
qyxdecmpaHHUMe UH8eCMUYUOHHU hoHA08E KbM CEKTOp 3acmpaxoeamesiHu KOMaHuu u neHcUoHHU ¢hoHOose ce
yBenu4yaeat ¢ 397.9 mnH. neea (7.9%) oo 5406.7 mnH. neea npu 5008.8 mnH. neeBa kbm centemepu 2024 roguHa.
MacuBuTe KkbM cekTop [JoMakuHcmea U Hembp208CKU Op2aHu3ayuu, obcryxsauwu OomakuHcmea, ce yBenu4yasaT C
584.8 mnH. neBa (46.3%) oo 1849.2 mnH. neBa kbM centemBpu 2025 r. npyu 1264.4 MnH. neBa KbM Kpas Ha TpeTo
Tpumeceure Ha 2024 roguHa. Cnpsimo toHn 2025 r. nacuenTe Ha YyxxdecmpaHHUMe uHeecmuyuoHHU ¢hoHdoee KbM
CeKTop 3acmpaxosamesiHU KOMMaHuuU U rneHcuoHHU ¢poHOose HapacteaT ¢ 308.6 mnH. neea (6.1%), a 3agbikeHuATa
KbM ceKTop [JomMakuHcmea u Hembp208CKU op2aHu3ayuu, obcryxeawu doMakuHcmea HapacTBat cbC 155.6 MrH. nesa
(9.2%). OCHOBHM MHBECTUTOPU B YyxdecmpaHHUMe UHeeCcmMuyuoHHU ¢hoHAoee KbM kpasi Ha centemBpu 2025 r. ca
BacmpaxoeamenHume KommaHuu U rMeHCUOHHUmMe ¢poHOose (61.8%) w [JomakuHcmeama U HemMbP208CKUME
opeaHu3ayuu, obcnyxeawu domakuHcmeama (21.2%). Kbm kpas Ha centemBpu 2024 r. OTHOCUTENHUTE OAMNOBE Ha

[JBaTa ceKkTopa ca CbOTBETHO 66.8% 1 16.9%, a kbM toHM 2025 1. — 62.3% 1 20.7%.



lMpuBne4yeHn cpeacTBa Ha pe3nAEHTU B YyXKaeCcTpaHHUTE MHBECTULIMOHHU choHaOBe

CTpyKTypa no MHCTUTYLIMOHAIHN CEKTOpU
Fpacpuka 5
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KbM kpas Ha cenTemBpu 2025 r. macueume Ha MeCmHuUmMe UH8eCMuyuoHHU ghoHdoee ca 4065.9 mnH. neea, kKaTo
pa3MepbT Ha cobcTBeHMs UM kanutan e 4050.3 mnH. neea. KbM kpas Ha TpeTo Tpumeceune Ha 2025 r. 3agbimkeHusaTa
Ha MecmHume UHeeCMUYUOHHU ¢hoHOoe8e B coBCTBEHUS KanuTan kbM pe3udeHmu ca 3882.6 mnH. neea (95.9%), a
KbM cektop OcmaHarn ceam — 167.7 mnH. nesa (4.1%). Cnpsamo centemBpu 2024 r. nacuBuTe B COOCTBEHUSI KanuTan
KbM pe3udeHmu ce yBenuuyasart ¢ 433.4 mnH. nesa (12.6%), a kbM HepesudeHmu (cektop OcmaHar cesim) HapacTeaT C
19.1 mnH. neea (12.9%). Mo uHcmMumyyuoHasiHU cekmopu KbMm centemeBpyu 2025 r. CcnNpsAMO CblUuMA Mecel Ha
npegxogHata roAvHa ce yBenuyasaT 3afbJDKEHUsiTA HA MecmHume UHeeCcMUuUUOHHU ¢hoHOO8e KbM PEe3NJEHTU B
cektop 3acmpaxosamesiHu KOMMaHUU U MEeHCUOHHU ¢hoHAose ¢ 88 MnH. neea (8.3%) Ao 1142.8 mMnH. neBa, a KbM
cekTop [JomakuHcmea u HembP208CKU OpeaHu3ayuu, obcnyxeawu domakuHcmea — C 294.5 mnH. nesa (22.8%) oo
1587.6 mnH. neea. Cnpsimo toHM 2025 r. 3agbiKkeHUsiTa Ha MecmHume UHeecmuuyuoHHU ¢hoHAoee B COGCTBEHMS
Kanutan keM pe3udeHmu ce ysenuyaBaT cbC 153.4 mnH. nesa (4.1%), a kbM Hepe3udeHmu ce yBenuyasaTt CbC 7.1
MnH. neea (4.4%). Mo uHcmumyyuoHanHu cekmopu kbMm centemBpu 2025 r. cnpAMO Kpad Ha NPeaxoOHOTO
TpUMecevMe NacuBuTE Ha MecmHume UHeecMuUUOHHU ¢hoHAoee KbM pe3naeHTUM B cekTop 3acmpaxosamersiHu
KOMMaHuu u neHCUuoHHU ¢hoHAose HapactBaT ¢ 19.4 mnH. neea (1.7%), a 3aAbIDKEHUsITA KbM PE3NOEHTU B CEKTOP

JomakuHcmea u HembpP208CKU op2aHu3ayuu, obcnyxeawu domakuHcmeama — ¢ 92.7 MnH. nesa (6.2%).



Co6CcTBeH KanuTan Ha MeCTHUTE MHBECTULMOHHMU ¢oHpoBe
CprKTypa MO MHCTUTYLUUOHAITHU CEKTOpU
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9.3%

Kbm kpas Ha centemBpu 2025 r. ¢ Haw-rornemm OTHOCUTENHW OSAMNOBE B COOCTBEHWS KanuTan Ha MecmHume
uUHeeCMUUYUOHHU ¢poHOo8e ca pe3vaeHTHUTe cekTopn [JomakuHcmea u HTOO/L (39.2%), 3acmpaxosamernHu
KOMnaHuu U neHcUuoHHU ¢hoHoose (28.2%) n HegpuHaHcosu npednpusimus (9.3%). Han-ronemute OTHOCUTENHN OANoOBe
KkbM centeMBpu 2024 r. ca cboTBeTHO 35.9% 3a cekTop JomakuHcmea u HTOO/L, 29.3% 3a cekTop 3acmpaxoeamersiHu
KOMMaHuu u rneHCUoHHU ¢goHoose n 10.1% 3a cektop HegbuHaHcosu npednpusimusi. OTHOCUTENHUAT OAN Ha CEKTop
OcmaHan cesam (HepesudeHmu) e 4.1% oT obwmsa pasmep Ha cobCcTBeHus kanuTan kbM centemepu 2025 r., kaTo ce

3anasBa 6e3 npomsiHa cnpsimo centemBpu 2024 r. n toHn 2025 roguHa.



Bwnrapcka HapoaHa 6aHka
CTATUCTUKA HA UHBECTULUUOHHUTE ®OHOOBE
AKTUBU

YMPABJIABAH/ CPECTBA OT MHBECTULIMOHHWTE ®OHOOBE MO BUAOBE ®OHLOBE 23

Tabnvua 1
Bua dona Bpoi doHaoBse YnpaBnsiBaHu cpeacTBa B MIH. NB.
30.1X.2024 r.| 30.VI1.2025 r.|30.1X.2025 r.| 30.1X.2024 r.| 30.VI.2025 r.|30.1X.2025 r.
MHeecmuyuoHHu ¢hoHAoee — 06wWo 1602 1707 1711 11110.9 12084.1 12808.1
YyxdecmpaHHU uHeecmuyuoHHuU ¢gpoHdose 1441 1545 1545 7496.1 8178.5 8742.2
MecmHu uHeecmuyuoHHuU ¢hoHAose — 06 W0 161 162 166 3614.8 3905.6 4065.9
PoHaoBe, MHBECTMPALLM B aKLUK 102 102 103 2221.5 2440.3 2542.1
doHaoBe, MHBECTMPALLM B obnuraumm 28 29 31 870.8 889.7 939.7
BanaHcupaHn doHaoBe, hoHAoBE, MHBECTUPALLM B HEABKUMM UMOTY U APYTU 31 31 32 522.4 575.7 584.2

MpenBaputenHu aaHHu 3a centemepu 2025 1.

M3aTouHnum: Mpu MECTHUTE MHBECTULIMOHHU (DOHAOBE JaHHUTE Ce CbOMpaT OT ynpaBnsBalLMTe APY>XeCTBa U MHBECTULIMOHHUTE APY)XeCcTBa OT 3aTBOPEH
T™™N. 3a Yy>AeCTpaHHUTE MHBECTULIMOHHU (hOHA0BE AaHHUTE OOXBaLLAT NacMBUTE Ha Yy>KAECTPaHHU MHBECTULIMOHHM (POHA0BE KbM MECTHM NiLa,
KaTo U3TOYHUK Ha MHCOPMALIMS ca MeCTHUTe BGaHkW, HeBaHKOBK (MHAHCOBW MHCTUTYLIMM, 3aCTPaxoBaTemNHM KOMMaHUM 1 NEHCUOHHW (hoHAOoBE,
VHCTUTYLMN OT ceKTop [1bpXaBHO ynpaBneHne 1 HepMHaHCOBM NPeanpUsaTHS, KOUTO MHBECTUPAT B LIEHHM KHIMKa 6e3 NocpeaHNYecTBO Ha MECTHO
nULLe UHBECTULIMOHEH MOCPEAHNK.

B obxBaTa Ha MHBECTULMOHHWUTE (DOHAOBE HE Ca BKIOYEHM aKLIMOHEPHUTE APYXEeCTBa CbC cneumanya nHeectTuumnonHa uen (AOCUL),
CEeKopUTU3MPALLIM HEBWKMI UMOTU, KOUTO Le 6bAaT NpeaMeT Ha OTAEMNHO OTYUTaHe.

Pa3spgensiHeTo Ha UHBECTULIMOHHUTE (hOHAOBE B NMPeACTaBEHUTE rPyni € M3BbPLLEHO B CbOTBETCTBUE C PeanameHm Ne 1073/2013 Ha Esporelickama
ueHmparnHa 6arka om 18.10.2013 &. OmHOCHO cmamucmukama Ha akmueume U nacugume Ha UH8eCmuuyuoHHUMe ¢poHAo8e 1 ApYrn HOPMaTUBHU
nokymeHTU Ha ELIB. B cboTBeTCTBME C TE3U M3NCKBAHWS pasnpeaerieHneTo ce NpaBu Ha OCHOBaTa Ha MbpBOHAYanHo obsiBeHaTa UHBECTULIMOHHA
nonutyka B MpocnekTute 3a ny6nnyHO npeanaraHe Ha ASAMNOBe U CTPYKTypaTa Ha nopTdeiina no kateropust akTMBM, KakTo creasa:

doHaoBeTe HBECTVPALLM B aKLIMK, MHBECTUPAT OCHOBHO B akyuu U Opyau ¢hopMu Ha cobcmeeHocm W ghuHaHcosu depusamu (PUCKOBM akTUBK);
®doHaoBeTe, VHBECTMPALLYW B 0BMUraLmMm MHBECTMPAT OCHOBHO B UEHHU KHUXa, Pas/iuyHuU Om akyuu v 0ero3umu (HEpUCKOBYW aKTUBM);
BanaHcupanuTe poHA0BE VHBECTUPAT NPUBNU3UTENHO MO PABHO B PUCKOBM U HEPUCKOBM aKTUBH;

doHaoBeTe, MHBECTMPALLV B HEABWKVMM UMOTU U APYTY MHBECTUPAT OCHOBHO B HE(hUHAHCO8U W Opyau akmusu .

1

N

3B obxBaTa Ha MHBECTULIVIOHHITE (POHIOBE, C AAHHUTE 33 YETBLPTO TpUMeceume Ha 2021 r. ca BKMIOYEHM anTepHATUBHITE NHBECTULIMOHHN (hOHAOBE
OT BTOPO TpuMece4mne Ha 2021 1.

CTPYKTYPA HA AKTMBUTE HA MECTHUTE MHBECTULIMOHHM ®OHOOBE MO MHCTPYMEHTU N BAITYTU

Tabrmua 2
(MIH. 1B.)

AKTWUBMN HA MECTHWUTE UHBECTVULIMOHHN ®OHAOBE " | 30 09 24 r. |31.12.24r.|31.03.25r. | 30.06.25r. | 30.09.25 .

CTpyKTypa No MHCTPYMEHTU U BanyTu

Mo uHcmpymeHmu 3614.8 3713.8 3828.3 3905.6 4065.9
MapvyHn cpeacTBa B kaca (AF.21) 10.3 10.0 10.0 9.8 9.8
Oenosntn (AF.22 + AF.29) 934 95.4 140.9 104.9 109.1
LleHHn kHuxa, pa3nuyHm oT akuum (AF.33) 708.9 725.8 734.7 753.9 785.6
Axumm 1 apyrv oopmm Ha cobeTBeHocT (AF.51) 1570.7 1611.8 1634.2 1696.1 1738.8
Axunn/gsanose Ha N[O v OO (AF.52) 2 1168.6 1209.2 1239.9 1271.8 1334.0
HedmHaHcosm aktuem (AN) 0.0 0.0 0.0 0.0 0.0
DduHaHcoBu gepusatu (AF.34) 5.1 3.7 5.2 5.6 6.4
Opyrv aktmen (AF.7) 12.7 11.2 15.4 14.5 33.8
Kpeoutn (AF.4) 45.0 46.8 48.0 48.9 48.6

Mo sanymu 3614.8 3713.8 3828.3 3905.6 4065.9
BGN 2275.8 2332.1 2352.0 2380.9 2462.2
EUR 1139.3 11711 1249.5 1282.2 1341.9
uUsD 78.3 88.6 90.5 90.8 98.9
Opyrn 121.4 122.1 136.2 151.7 163.0

MpeaBapuTenHn gaHHn 3a centemspu 2025 1.

M3TouHuLM: Y NpaBnaBalumTe ApyecTBa U MHBECTULMOHHUTE APYXXeCTBa OT 3aTBOPEH TUM.

' B ob6xBaTa Ha MHBECTULMOHHMTE (DOH0BE He Ca BKIMOYEHN aKLIVOHEPHUTE ApYyXecTBa CbC cneumanHa nHBecTuumoHHa uen (ANCUL),
CeKpUTU3MpaLLY HeABWMU UMOTU, KOUTO Lie GbaaT npegmeT Ha OTAESHO OTYuTaHe.

2 AKLMM 1 OSiNOBE, EMUTUPAHN OT MHBECTULMOHHWTE ApyxecTsa (M) n aoroBopHuTe doHaose (D).

3B obxBaTa Ha MHBECTULIMOHHWTE (IOHAOBE, C AaHHUTE 3a YETBBLPTO TpuMeceumne Ha 2021 . ca BKITHOYEHW arTepHaTVBHATE MHBECTULMOHHU
¢oHaoBE OT BTOPO Tpumeceune Ha 2021 .




CTPYKTYPA HA MOPTOEWINA OT LIEHHW KHVDKA B AKTVIBA HA MECTHUTE MHBECTULIMOHHW ®OHOOBE

Tabrmua 3
(MrH. 11B.)
1,5
AKTUBW HA MECTHUTE VIHBEFTVILIMOHHVI POHMOBE 30.09.24r. | 31.12.24r. | 31.03.25r. | 30.06.25r. | 30.09.25 .
CTpyKkTypa Ha noptdeina oT LieHHU KHUXa

Mo 2pynu cmpaHu 2 3448.2 3546.8 3608.8 3721.9 3858.3
Bbnrapus 1819.4 1876.1 1880.8 1917.6 1946.8
Esponeiicku cbio3 1378.3 1410.7 1465.5 1539.4 1644.4
BarnkaHcKu abpkasu * 29.1 29.5 29.5 30.0 30.4
Pycka cdenepauns 5.4 5.0 6.1 6.0 5.9
CALY 54.1 60.6 61.6 62.1 67.9
Opyrm 161.8 164.8 165.2 166.8 163.0

Mo uHcmMumyyuoHasHuU cekmopu 3448.2 3546.8 3608.8 3721.9 3858.3
HeduHaHcosm npeanpusatus (S.11) 781.7 801.4 777.4 793.9 796.7
Opyrm MU (S.122) 62.3 68.0 71.2 70.7 71.8
Opyrv domHaHcoBu nocpeHvum (S.123) 678.0 691.0 712.8 736.2 750.5
®rHaHCOBM NPEANpUSTUS CbC cnoMaraternHa AeHocT (S.124) 2711 283.4 284.1 280.5 291.3
3acTpaxoBaTenHu KoMnaHum 1 NEHCUOHHK choHaoBe (S.128 + S.12 5.3 5.3 5.4 5.7 6.7
ObpxaBHO ynpasneHve (S.13) 20.9 27.1 29.9 30.6 29.8
Cektop Ocmanarn cesim (S.2) 1628.8 1670.6 1728.0 1804.2 19115

MpenBapuTenHn aaHHu 3a centemspu 2025 r.

M3TouHMUM: YNpaBnsBawmTe ApYKeCcTBa N MHBECTULIMOHHUTE APYXeCTBa OT 3aTBOPEH TUM.

' B ob6xBaTa Ha UHBECTULIMOHHWUTE (DOHAOBE HE Ca BKIIOYEHW aKLMOHEPHUTE APYKECTBA ChC CreuuanHa UHBeCcTULMoHHa uen (AOCWL),
CEKIOPUTU3UPALLY HEABWKVMU UMOTM, KOUTO e 6bAaT NpeaMeT Ha OTAENHO OTYUTaHE.

2 PasnpefeneH1eTo Mo rpyni CTpaHu e Mo CTpaHa Ha EMUTEHT 3a ChOTBETHATa EMUCHSI.

ot deBpyapu 2020 r. EBponeiickusiT cbio3 He Bktoua O6eanHEHOTO KpancTBo.

4 Bkriousa Typuwsi, Cbpbusi, YepHa ropa, Makenonusi, AnbaHus n BocHa 1 XepLierosuHa.
°B obxBaTa Ha MHBECTULIMOHHUTE (IOHA0BE, C AaHHWTE 3a YETBLPTO TpUMeceUme Ha 2021 . ca BKIIOYEHN anTepHaTUBHATE MHBECTULIMOHHU

coHaoBe OT BTOPO Tpumeceuure Ha 2021 .




Bbnrapcka HapogHa GaHka
CTATUCTUKA HA MTHBECTULUMOHHUTE ®OHOOBE
NACUBMU
CTPYKTYPA HA NMACUBUTE HA MHBECTULIMOHHUTE ®OHOOBE MO MHCTUTY LLMOHAITHN CEKTOPU

Tabrnvua 4
(MH. nB.)
nACBU HA UHBECTULUMWOHHUTE ®OHOOBE 2 UHcTUTYyuMOHarneH 30.09.2024 r. 30.06.2025 r. 30.09.2025 r.
. Pe3n- Hepe3u- Pe3u- Hepe3u- Pe3u- Hepesu-
CTpyKTypa no MHCTUTYLIMOHAIHU CeKTopu cekTop no ECC'2010 | OBLIO AeHm AeHm oBLlo AeHm aewm oBLlWo Aewm AeHm
MWHBECTULIMOHHU ®OHAOOBE - OBLIO 11,110.9( 10,960.8 150.1| 12084.1| 11920.6 163.4( 12808.1| 12637.7 170.4
Yysx0ecmpaHHU UH8ECMUUUOHHU ¢hoHAo8e 7,496.1| 7,496.1 8178.5 8178.5 8742.2 8742.2
MecmHu uHeecmuyuoHHU ghoHOo8E 3,614.8| 3,464.7 150.1 3905.6 3742.2 163.4 4065.9 3895.6 170.4
4yYXOAECTPAHHU UHBECTULUWOHHU ®OHOOBE 7,496.1| 7,496.1 8178.5 8178.5 8742.2 8742.2
HegpuHaHcosu rnpednpusimusi (S.11) 271.8 271.8 258.6 258.6 294.4 294.4
HApyau rNoun (S.122) 27.6 27.6 35.1 35.1 35.1 35.1
[Apyau ¢gbuHaHcosu rnocpedHuUuyuU (S.123) 910.5 910.5 1000.6 1000.6 1047.2 1047.2
@uHaHcosU npednpusimusi CbC criomMazamersiHa 0eliHocm (S.124) 5.2 5.2 75.1 75.1 81.8 81.8
3acmpaxosameriHu KoMnaHuu U rneHCcUoHHU gpoHoose (S.128 + S.129) 5,008.8| 5,008.8 5098.1 5098.1 5406.7 5406.7
[AbpxasHo yrnpasneHue (S.13) 7.9 7.9 17.4 17.4 27.8 27.8
HomakuHcmea u HTOO/ (S.14 + S.15) 1,264.4( 1,264.4 1693.6 1693.6 1849.2 1849.2
MECTHU MHBECTULMOHHN ®OHOOBE 3,614.8| 3,464.7 150.1 3905.6 3742.2 163.4 4065.9| 3895.6 170.4
CobcTBeH kanutan 3,597.8 3449.2 148.5| 3,889.8| 3729.2 160.6 4050.3 3882.6 167.7
HegpuHaHcosu ripednpusmus (S.11) 385.1 362.1 23.0 365.1 346.7 18.3 391.1 375.4 15.7
HApyau Noun (S.122) 234.8 156.7 78.1 259.6 171.0 88.5 265.8 172.3 93.6
[Apyau ¢gbuHaHcosu nocpedHuyuU (S.123) 144.1 132.5 11.6 143.8 132.2 11.6 145.0 133.0 12.0
@DuHaHco8U rpedrnpusimusi CbC crioMazamersiHa 0etHocm (S.124) 270.0 270.0 0.0 278.4 278.4 0.0 288.3 288.3 0.0
BacmpaxosameriHu KoMraHuu U rneHCcUoHHU ¢poHoose (S.128 + S.129) 1054.9 1054.8 0.1 1123.5| 1123.4 0.1 1142.9 1142.8 0.1
[HvbpxasHo ynpasneHue (S.13) 179.9 179.9 0.0 182.6 182.6 0.0 183.2 183.2 0.0
HomakuHcmea u HTOO (S.14 + S.15) 1328.9 1293.2 35.7 1536.9| 1494.9 42.0 1633.9 1587.6 46.3
3aemun 2.7 2.6 0.0 2.4 2.4 0.0 1.5 1.5 0.0
PurHaHcoBM AepmBaTn 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.0
Opyrn 14.4 12.8 1.5 13.3 10.5 2.8 14.0 11.3 2.7

MpenBaputenHyn aaHHu 3a centemspu 2025 .

MN3TouHnum: Mpn MeCTHUTE MHBECTULIMOHHM (hOHA0OBE AaHHUTE Ce CbOupaT OT ynpasrsiBalMTe ApYXeCcTBa, MHBECTULMOHHUTE ApY>eCcTBa OT 3aTBOpeH Tun 1 LienTpanHusa aenosurap.
3a uyaecTpaHHUTE MHBECTULIMOHHN OOHA0BE AaHHMUTE Ob6XBaLLaT NacuBUTE Ha YyXOeCTPaHHN MHBECTULIMOHHN ()OHAO0BE KbM MECTHM Nua, KaTo U3TOYHMK Ha Hdopmaumsa ca
MecTHUTe 6aHKn, HeGaHKOBU (OMHAHCOBU UHCTUTYLIMK, 3acTpaxoBaTerHM KOMMaHUM U MEHCUOHHWN )OHA0BE, MHCTUTYLIUM OT CekTop [IbpXaBHO yrnpaBreHve 1 HecoHaHCOBU
npeanpuATUsS, KOUTO MHBECTMPAT B LIEHHW KHKa 6e3 NocpeaHNYecTBO Ha MECTHO N e MHBECTULIMOHEH NMOCPEeaHUK.

' B o6xBarta Ha MHBECTULMOHHMTE (hOHA0BE HE Ca BKITIOYEHN aKLMOHEPHUTE OPY>KECTBa ChC creuuanta uHBecTuumonHa uen (ALCWLL), cekiopUTUanpaLy HeaBYKXMMU UMOTH,
KouTo LWe 6baaT NnpeaMeT Ha OTAESHO oTYUTaHe.

2B o6xBaTa Ha MHBECTULMOHHMTE (POHA0BE, C AaHHUTE 33 YETBLPTO TpUMeceune Ha 2021 r. ca BKITOYEHU anTepHaTUBHUTE MHBECTULMOHHM (DOHOO0BE OT BTOPO TpuMeceuune Ha 2021 T.



