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BALANCE OF PAYMENTSl
JANUARY — APRIL 2008

Current and Capital Account

In the period January — April 2008, the Current and Capital account deficit was EUR 2,234.9
million (6.8% of GDP), against a deficit of EUR 2,092.1 million (7.2% of GDP) for the same period in
2007.

Current Account

The Current account for April 2008 was negative and amounted to EUR 679.9 million and the
deficit increased by EUR 128.2 million compared to the same month in 2007 (deficit of EUR 551.7
million). The main factor for the increase of the current account deficit compared to April 2007 was the
higher (by EUR 232.6 million) trade deficit.

The Current account deficit in the period January — April 2008 was EUR 2,432.1 million, which
is an increase of EUR 306.4 million compared to January — April 2007 (EUR 2,125.8 million). As a
percent of GDP? the deficit amounted to 7.4% and was higher by 0.1 p.p. compared to January — April
2007 (7.4% of GDP). The main factor for the increase of the current account deficit was the higher (by
EUR 453.6 million) trade deficit, as well as the deficit increase of the item Services, net (by EUR
105.1 million), while the contribution of the items Current Transfers, net (EUR 248.2 million) and

Income, net (EUR 4.2 million) was positive.

The trade deficit® for April 2008 (EUR 757.6 million) increased by 232.6 million compared to
April 2007 (EUR 525 million). Over the reporting period the trade balance was negative, amounting to
EUR 2,553.6 million (7.8% of GDP) and the deficit increased by EUR 453.6 million compared to
January — April 2007 (a deficit of EUR 2,100 million, 7.3% of GDP).

« In April 2008 Exports (FOB) amounted to EUR 1,371.7 million compared to EUR 1,027 million
for the same month in 2007 and increased by EUR 344.7 million (33.6%). In January — April
2008 the exports amounted to EUR 5,015.6 million and increased by 27.7% (EUR 1,089.5
million) compared to the same period in 2007 (EUR 3,926.1 million). The exports growth rate in

January — April 2007 yoy was 7.1%.

' The analysis is prepared after the analytical table of the Balance of Payments in EUR. The 2007 and 2008 data are preliminary. The data for
January — March 2008 are revised. With the May 2008 report revisions of the April 2008 data will be presented.

2 GDP for 2007 (preliminary NSI data) - EUR 28,898 million and forecast GDP for 2008 - EUR 32,753 million.

% It is necessary that the exports and imports data are interpreted carefully due to the problems with their coverage and quality in 2007 with

regard to the introduction as from January 1, 2007 of the INTRASTAT system. 3



« Imports (FOB) for April 2008 amounted to EUR 2,129.3 million compared to EUR 1,552
million for the same month in 2007 and increased by EUR 577.3 million (37.2%). In January —
April 2008 imports (FOB) amounted to EUR 7,569.2 million and increased by 25.6% (EUR
1,543.1 million) compared to the same period in 2007 (EUR 6,026.1 million). The imports
growth rate for January — April 2007 yoy was 18.5%.

The balance on the Services item was negative, amounting to EUR 181.3 million (0.6% of
GDP) and the deficit increased by EUR 105.1 million compared to the same period in 2007. This was
due to the increase of the net transport payments (by EUR 52.5 million) as well as to the deficit

increase of the item Travel, net (by EUR 67.5 million).

. The Travel balance was negative, amounting to EUR 104.8 million (0.3% of GDP) against a
negative balance of EUR 37.3 million (0.1% of GDP) for the period January — April 2007.

Income balance was positive amounting to EUR 36.5 million (0.1% of GDP) compared to a
negative item of EUR 40.7 million (0.1% of GDP) for January — April 2007.

Net Current transfers amounted to EUR 339.3 million (1% of GDP) against EUR 91.1 million
(0.3% of GDP) for January — April 2007, and increased by EUR 248.2 million. The receipts from the
European Union (EUR 369.3 million) increased by EUR 333.5 million compared to the same period in
2007 (EUR 35.9 million). The payments of current transfers towards the EU for the reporting period

amounted to EUR 146.3 million against EUR 110.5 million for the same period in the previous year.

Capital Account

The Capital account balance amounted to EUR 197.2 million (EUR 197.2 million net capital
transfers from the EU funds), compared to a positive balance of EUR 33.7 million (EUR 33.1 million
net capital transfers from the EU funds) for the period January — April 2007, and was higher by EUR
163.5 million.

Financial Account

The Financial account balance was positive amounting to EUR 3,040.3 million, compared to a
positive balance of EUR 2,848 million for the same period in 2007 and was higher by EUR 192.3

million.

According to preliminary data in January — April 2008 Direct investment abroad increased by

EUR 407.6 million compared to an increase of EUR 34.7 million in January — April 2007.*

According to preliminary data the Foreign direct investment in Bulgaria for the reporting
period was EUR 1,228.2 million (3.7% of GDP) and was lower by EUR 209.3 million compared to the
same period in 2007 (EUR 1,437.6 million, 5% of GDP). The direct investment covered 50.5% of the

current account deficit against 67.6% for January — April 2007. The receipts from real estate

* The large difference between the investments for the two periods was due to investment made abroad in March 2008 by a Bulgarian subsidiary
of a bi%multinational company.



investments of non-residents were lower by EUR 36.1 million (7.1%) compared to January — April
2007 and amounted to EUR 471.2 million (38.4% of the direct investment for the period).

Portfolio investment - assets decreased by EUR 3.3 million, compared to a decrease of EUR
11.5 million for the same period in 2007. The banks decreased their portfolio investments — assets by
EUR 78.6 million against a decrease of EUR 49.3 million for the period January — April 2007.
Portfolio investment — liabilities decreased by EUR 78.7 million against a decrease of 191.8 million

for January — April 2007.

Other investment — assets decreased by EUR 939.3 million, compared to a decrease of EUR
691.6 million for the same period in 2007. The item Currency and Deposits of the banks decreased by
EUR 999.1 million compared to a decrease of EUR 781.3 million for January — April 2007. Other
investment — liabilities increased by EUR 1400.6 million against an increase of EUR 961.6 million
for January — April 2007. The increase for the reporting period in 2008 was mainly due to the increase
(by EUR 992.3 million) of the net liabilities of Other Sectors.

The item Net errors and omissions was positive, amounting to EUR 204.2 million compared to

a negative item amounting to EUR 276.7 million for the same period of 2007.

The Overall balance was positive, amounting to EUR 1,009.6 million (3.1% of GDP) compared
to a positive overall balance of EUR 479.3 million (1.7% of GDP) for the same period in 2007.

As of end April 2008 the BNB reserve assets (excluding valuation changes) increased by EUR

1,009.6 million compared to the end of December 2007.



Impact of Crude Oil, Petroleum Products and Natural Gas Prices on the Trade Balance and the

Current Account of the Balance of Payments

January — March 2008

The crude oil and natural gas amounted to 17% of total imports (CIF), and the petroleum products
— respectively to 11.9% of total exports (FOB) of Bulgaria for the period January — March 2008.
Therefore, the changes in their prices have an impact on the trade balance and on the balance of
payments current account. The factors, which influence the changes in the payments for crude oil and
natural gas imports and in the receipts from petroleum products exports for January — March 2008 yoy
are: first, the price differentials for the two periods; second, the changes in their exports and imports
physical volumes and third, the changes in the exchange rate USD/EUR.

e Price Changes

In March 2008 the average price of the Brent crude oil in the international markets increased by
66.2% (to 103.3 USD/barrel) compared to that for the same month in 2007 (62.1 USD/barrel)*. In March
2008 the average price in USD of the country’s crude oil imports increased by 71.6% compared to March
2007. For the period January — March 2008 the average price (in USD) of the Brent crude oil in the
international markets increased by 66.5% compared to the same period in 2007, and the average price of
the country’s crude oil imports increased by 73%?.

Estimated in EUR in March 2008 the average price of the country’s crude oil imports increased by
53.9% compared to March 2007, and in the reporting period of 2008 it increased by 56.4% yoy®. For the
period January — March 2008 the average price (in EUR) of the country’s natural gas imports increased

by 35.6% yoy.*

Crude Oil Prices
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! Source: Commodity Price Data, the World Bank.

2The changes in the price of the country’s crude oil and natural gas imports and of petroleum products exports are calculated on the basis
of customs declarations, received by the Customs Agency and on the basis of INTRASTAT declarations.

® The differences in the reported changes in prices of crude oil in EUR and USD are due to the exchange rate changes (USD/EUR).
Customs exchange rates are used for the respective period.

* Data provided by the NSI.
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Estimated in EUR for March 2008 the average price of exported petroleum products increased by

44.9% yoy, and for the reporting period it increased by 54.5% yoy®°.
e Changes in the Physical Volumes

According to data from the Customs Agency for January — March 2008 imports of crude oil to the
country increased by 11.5% yoy.® The matural gas imported quantities increased by 11.5% and the
imported quantities of petroleum products increased by 32% yoy.” In the reporting period the exported
guantities of petroleum products increased by 15.5% yoy.

¢ Effects on the Trade Balance and the Current Account

Excluding the influence of the price factor on the crude oil and the petroleum products, the increase
of total exports of the country (FOB) amounted to 20.6% (compared to reported 25.7%), and the increase
of imports amounted to 15% (compared to reported 21.6%).

In March 2008 the changes in the prices of crude oil, petroleum products and natural gas led to an
increase in the trade deficit and in the current account deficit of EUR 42.4 million and EUR 43.8 million
respectively. For January — March 2008 the trade deficit increased by EUR 147.3 million and the current
account deficit — by EUR 157.3 million.

e Balance of Crude Qil, Petroleum Products and Natural Gas

In March 2008 the balance of crude oil, petroleum products and natural gas imports, and petroleum
products exports was negative amounting to EUR 161.8 million. The deficit increased by EUR 12.8
million compared to March 2007 (a deficit of EUR 149 million). In the reporting period of 2008 the balance
was nhegative amounting to EUR 585.9 million (1.8% of GDP®) and the deficit increased by EUR 166
million compared to the same period of 2007 (a deficit of EUR 419.9 million, 1.5% of GDP).

® Exports of commodity group 2710 (petroleum oil).

® Including crude oil for processing.

” Data on imports of crude oil and natural gas in quantities are not included due to the possibility of revealing information, which
constitutes commercial secret.

8 GDP for 2007 (preliminary NSI data) - EUR 28,898 million and forecast GDP for 2008 - EUR 32,753 million.



DIRECT INVESTMENT
(January — April 2008)*

According to preliminary data, the Foreign direct investment in Bulgaria for January — April
2008 amounted to EUR 1228.2 million (3.7% of GDP) compared to EUR 1437.6 million (5% of GDP)
attracted in January — April 2007.

(EUR million)
2007 2008 2008 - 2007
| Il Il vV |- IV | Il Il [\ |- IV | -1V
Direct investment, net 135.8 258.1 511.0 498.1 1402.9 267.8 201.0 7.1 344.6 820.6 -582.3
Direct investment abroad * 13.4 5.6 -11.4 -42.3 -34.7 -20.9 -8.4 -363.9 -14.4 -407.6 -373.0
Equity capital -5.6 -4.4 -19.7 -26.7 -56.4 -19.9 -8.0 -362.1 -14.4 -404.4 -348.0
Other capital 15.2 6.4 4.7 -15.7 10.6 -1.0 -0.4 -1.9 0.0 -3.3 -13.8
Reinvested earnings 3.7 3.7 3.7 0.1 11.2 0.0 0.0 0.0 0.0 0.0 -11.2
Foreign Direct Investment 122.4 252.4 522.3 540.4 1437.6 288.7 209.4 371.1 359.1 1228.2 -209.3
Equity capital, incl. 140.3 162.3 263.7 238.8 805.1 179.8 201.2 147.6 181.3 709.9 -95.2
from privatisation 1.4 0.0 0.0 0.0 14 0.0 0.0 0.0 0.0 0.0 -1.4
non-privatisation flows 138.9 162.3 263.7 238.8 803.8 179.8 201.2 147.6 181.3 709.9 -93.9
Other capital -49.5 65.2 233.5 273.6 522.7 69.7 -30.9 184.3 138.7 361.9 -160.9
Reinvested earnings 31.6 24.9 25.2 28.0 109.7 39.1 39.1 39.1 39.1 156.5 46.8
Mergers and acquisitions, net
Receipts - - - - - - - - - - -
Payments - - - - - - - - - - -

Source: direct investment companies, Privatisation Agency, the National Statistical Institute, the Central Depository, banks.

" For assets, a minus sign denotes an increase in holdings, and a positive figure represents a decrease.

The attracted equity capital (acquisition/disposal of shares and equities in cash and contributions in
kind by non-residents in/from the capital and reserves of Bulgarian enterprises and receipts/payments
from/for real estate deals in the country) for January — April 2008 amounted to EUR 709.9 million, which
was 57.8% of the foreign direct investment. It decreased by EUR 95.2 million compared to that attracted
in the same period of 2007 (EUR 805.1 million). The receipts from real estate investments of non-

residents amounted to EUR 471.2 million compared to EUR 507.3 million for January — April 2007.
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The attracted equity capital on privatisation deals with non-residents (that have acquired over 10%
of the equity in a Bulgarian enterprise) reported in January — April 2008 did not increase, compared to an
increase of EUR 1.4 million in January — April 2007. The attracted equity capital on non-privatisation
deals totalled EUR 709.9 million in the reporting period, compared to EUR 803.8 million for the same
period in 2007.

The other capital, net (the change in the net liabilities of the direct investment enterprise to the
direct investor on financial loans, suppliers’ credits and debt securities) was positive, amounting to EUR
361.9 million in January — April 2008, compared to a net other capital, amounting to EUR 522.7 million in

the same period of 2007.

According to preliminary data, the reinvested earnings® (the share of non-residents in the
undistributed earnings/ loss of the enterprise) in January — April 2008 are estimated at EUR 156.5 million

compared to EUR 109.7 million in the same period of the previous year.

By country, the largest investments in Bulgaria for the reporting period were those of Greece
(12.7% of the total foreign direct investment), the Luxembourg (12%) and the Netherlands (10.2%).

FDI Hows
Geographical Breakdown
(January — April 2008)
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Source: BNB

According to preliminary data in January — April 2008 Direct investment abroad increased by
EUR 407.6 million compared to an increase of EUR 34.7 million in January — April 2007. The invested
equity capital abroad in 2008 amounted to EUR 404.4 million, compared to EUR 56.4 million in January —
April 2007.2

! Preliminary data for 2007 and 2008. The data are subject to revisions with the quarterly reports to the BNB from foreign direct investment
enterprises, as well as with the NSI annual data.

2 The 2007 and 2008 data include only banks’ data on reinvested earnings.

*The large difference between the investments for the two periods was due to investment made abroad in March 2008 by a Bulgarian subsidiary
of a big multinational company.
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External Sector Indicators
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Exports, Imports
(change over previous period)
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Direct Investment in Bulgaria

Direct Investment in Bulgaria / Current Account
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Gross External Assets
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EXTERNAL TRADE OF BULGARIA!

January — March 2008

Exports
In January — March 2008 the exports (FOB) amounted to EUR 3,643.9 million compared

to EUR 2,899.1 million for the same period in 2007, which is an increase of EUR 744.8 million
(25.7%).

End Use

. The main contribution to the exports growth in January — March 2008 yoy was due
to the groups Petroleum Products (an increase of EUR 190.1 million, 78.3%) and Non-Ferrous
Metals (an increase of EUR 169.3 million, 45.4%). The exports of Raw Materials for the Food
Industry increased yoy by EUR 52.2 million (58.4%).

. The exports of the following groups decreased yoy — Vehicles by EUR 15.6 million
(31.4%), Textiles by EUR 1.5 million (1.2%) and Clothing and Footwear by EUR 7.9 million
(2%).

Main Trade Partners and Regions

. The exports to the European Union increased yoy by EUR 397.2 million (20.8%),
and its share in the total exports decreased from 65.7% in January — March 2007 to 63.2% for
the same period in 2008. The decrease of share of exports to the EU was due to the lower
relative increase yoy of exports to the EU compared to the relative increase of total exports.

. The relative share of exports to the EU-15 member countries amounted to 51.5% in
January — March 2008 compared to 55.1% for the same period in 2007. The decrease of
exports share was also due to Germany, Italy and Spain.

. The highest growth of exports yoy was that to Greece — an increase of EUR 105.4
million (38.7%) and to Romania — an increase of EUR 94.6 million (84.6%).

. The exports to Belgium increased by 36% (EUR 74.6 million), to Turkey — by 13.8%
(EUR 43.7 million) and to United Arabic Emirates — by EUR 52.6 million. The exports to the USA
decreased by 27.5% (EUR 17.2 million) and to Ukraine — by 38.5% (EUR 20 million).

. The greatest share in total exports was held by the exports to Greece (10.4% of total
exports, EUR 377.4 million) followed by the exports to Italy (10.3% of total exports, EUR 374.6

million).

For the purposes of consistency with the BNB statistical series on imports and exports of goods by
Main Trade Partners and Regions the external trade statistics data are classified according to the

following criteria for trade partners: imports (CIF) — by country of origin; exports (FOB) — by country of

! With the introduction of the INTRASTAT system at the beginning of 2007 changes have occurred in the reporting of external
trade of Bulgaria with the rest of the EU member states (see methodological notes). The BNB receives from the NSI detailed
data on dispatches and arrivals of goods within 60 days after the close of the reporting month. As a result, the part External
Trade of Bulgaria of the issue Balance of Payments of Bulgaria covers a reporting period shorter than that of the balance of
payments by one month.
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consignment. The division of the EU member states into the groups EU-15 and EU — New Member States

is in accordance with the practice and requirements of EUROSTAT and the ECB.

Imports (CIF)

The imports (CIF) in January — March 2008 amounted to EUR 5,715.7 million compared to
EUR 4,697.3 million for the same period in 2007, which is an increase of EUR 1,018.4 million
(21.7%).

End Use

. The main contribution to the imports (CIF) growth in the period January — March
2008 yoy was due to the group Crude Oil and Natural Gas (an increase of EUR 383.8 million,
65.2%). Increase of imports was registered also by the following groups — Vehicles (an increase
of EUR 69 million, 24.3%), Ores (an increase of EUR 55.8 million, 23.6%), Food, Drinks and
Tobacco (an increase of EUR 62.6 million, 38.4%) and Iron and Steel (an increase of EUR 41.6
million, 16.4%). The imports of Raw Materials for the Food Industry increased yoy by EUR 41.4
million (49.1%).

. Imports of the following groups decreased yoy — Textiles (EUR 20.5 million, 6.4%),
Other Fuels (EUR 16.5 million, 62.9%) and Raw Skins (EUR 4.4 million, 20.5%) and Non-
Ferrous Metals (EUR 1.4 million, 0.9%).

Main Trade Partners and Regions

. The imports from the EU increased yoy by EUR 327.7 million (12.9%), and its share
in total imports decreased from 54.1% in January — March 2007 to 50.2% for the same period in
2008. The decrease of share of imports from the EU was due to the lower relative increase yoy

of imports from the EU compared to the relative increase of total imports.

. The share of imports from the EU-15 decreased from 42.9% in January — March
2007 to 37.7% for the same period in 2008. The decrease of imports share was also due to

Italy, Germany and Greece.

. The highest increase yoy of imports was that from Russia (EUR 403.7 million,
61.9%).

. Strongly increased also the imports from Romania (EUR 109.8 million, 69.4%).

. The imports from the following countries decreased — from Belgium (EUR 9.2

million, 11.3%), Spain (EUR 3.9 million, 4.1%) and from Croatia (EUR 2.5 million, 14.3%).

. The highest share in total imports (CIF) was that of the imports from Russia (18.5%
of total imports, EUR 1,056 million), followed by that from Germany (10.9% of total imports,
EUR 621.1 million).
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Contribution to the Change of Total Exports and Total Imports

(By End Use)

Contribution to the Change of Total Exports
(compared to the corresponding period of the previous year) (p.p.)
Exports Share
(by End Use) (%) March January — March
2007 2007 2008 2007 2008
Consumer Goods 26.2 3.8 -0.1 2.4 3.3
Raw Materials 47.6 10.5 10.0 11.7 11.0
Investment Goods 16.6 5.1 1.3 1.4 4.2
Mineral fuels, oils and electricity 9.6 -8.4 6.5 -8.8 7.2
TOTAL EXPORTS, FOB 100.0 10.9 17.7 6.7 25.7
Source: BNB, NSI.
Exports
By End Use
January - March 2007-2008
2007 Raw 2008  Raw
Materials Materials
Consumer 47.6% 46.6%
Goods

26.2%
Consumer
Goods
23.5%
Minera_l Mineral Investment
Fuels, .O.I|S, | t ‘ Fuels, Qils, Goods
Electricity nvestmen Electricity 16.5%
9.6% Goods 13.4%
16.6%
Source: BNB, NSI.
Contribution to the Change of Total Imports®
(compared to the corresponding period of the previous year) (p.p.)
Imports Share
(by End Use) (%) March January — March
(1]
2007 2007 2008 2007 2008
Consumer Goods 17.2 4.5 3.4 6.3 2.8
Raw Materials 39.2 12.9 1.0 125 4.1
Investment Goods 27.0 4.0 3.9 7.4 5.6
Mineral fuels, oils and electricity 16.6 -4.4 7.3 -6.5 9.1
TOTAL IMPORTS, CIF 100.0 16.5 15.6 19.2 21.7
! The differences between the item Total and the listed sub-items are due to the non-classified (by the Customs Agency)
imports by goods type.
Source: BNB, NSI.
Imports
By End Use
January - March 2007-2008
2007 2008
Raw Materials Raw Investment
39.2% Investment Materials Goods
Goods 35.6% 26.8%
27.0%
Consumer Mineral Fuels, Consumer Mineral
Goods QOils, Electricity Goods Fuels, Oils,
17.2% 16.6% 16.4% Electricity
21.1%
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Contribution to the Change of Total Exports

(By Regions)
Contribution to the Change of Total Exports
Exports (compared to the corresponding period of the previous year) (p.p.)
(by Regions) S(rlzr)e March January — March
2007 2007 2008 2007 2008
European Union (27) 65.7 10.2 10.1 6.5 13.7
European Union (15) 55.1 9.0 8.4 7.8 9.7
Italy 11.9 0.7 -0.3 0.9 11
Belgium 7.2 1.7 4.9 2.1 2.6
Germany 12.0 3.4 -0.4 3.2 0.4
EU — New Member States 10.7 1.2 1.6 -1.3 4.0
Romania 3.9 0.6 3.1 0.7 3.3
Poland 1.6 0.6 0.7 0.5 0.8
Hungary 1.1 0.1 0.3 0.3 0.2
Europe 6.4 2.9 -0.7 3.0 -0.8
Russia 2.3 1.6 0.3 1.2 1.0
Ukraine 1.8 0.5 0.0 1.3 -0.7
Balkan Countries 17.2 0.3 2.2 0.4 4.1
Turkey 10.9 18 -0.8 1.9 15
Serbia 35 0.4 1.6 0.3 1.2
America 4.3 1.7 -1.6 1.3 -0.9
USA 2.2 0.2 -1.2 -0.1 -0.6
Asia 4.4 -4.7 2.0 4.1 7.3
Georgia 0.7 0.2 0.9 0.2 1.1
Others 1.8 0.6 5.8 -0.5 2.2
TOTAL EXPORTS, FOB 100.0 10.9 17.7 6.7 25.7

Source: BNB, NSI.

Exports
Geographical Breakdown
January - March 2007-2008

2007 2008
European
European Union (27)
Union (27) 63.2%
65.7%
Others Others
1.8% 3.2%
Asia
4.4%America poa
4.39% 9.4% ) £
Balkgn Europe America Balkan :rsci;e
Countries 6.4% 2.8% Countries =7
17.2% 17.0%

Source: BNB, NSI.
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Contribution to the Change of Total Imports

(By Regions)

Contribution to the Change of Total Imports
Imports (compared to the corresponding period of the previous year) (p.p.)
(by Regions) S(rlzr)e March January — March
2007 2007 2008 2007 2008
European Union (27) 54.1 12.8 6.9 15.7 7.0
European Union (15) 42.9 9.3 3.0 12.1 3.0
Germany 11.9 0.5 1.7 2.1 14
Italy 8.8 2.0 0.7 25 0.1
Greece 55 2.0 0.1 1.9 0.3
EU — New Member States 11.2 3.5 3.8 3.6 4.0
Romania 3.4 0.2 2.3 -0.4 2.3
Czech Republic 1.7 0.3 0.6 0.7 0.6
Poland 2.3 0.8 0.6 11 0.8
Hungary 2.1 1.1 0.4 1.4 0.3
Europe 17.4 -3.1 9.0 -4.7 10.5
Russia 13.9 2.4 7.0 -4.5 8.6
Ukraine 25 -0.4 1.3 -0.2 1.2
Balkan Countries 9.4 12 0.4 3.3 0.3
Turkey 6.6 0.2 -0.1 1.6 0.2
Serbia 0.8 0.1 0.0 0.1 0.1
Macedonia 14 0.8 0.3 1.1 0.2
America 6.0 2.3 -0.8 1.0 1.2
USA 1.8 0.5 0.4 0.2 0.6
Asia 12.3 3.8 -0.8 4.5 1.7
China 5.2 1.8 0.2 2.3 0.8
Others 0.8 -0.6 0.9 -0.6 1.0
TOTAL IMPORTS, CIF 100.0 16.5 15.6 19.2 21.7
Source: BNB, NSI.
Imports
Geographical Breakdown
January - March 2007-2008
2007 2008
European Eu.ropean
Union (27) Union (27)
54.1% 50.2%
Others
0.8% Others
1.5%
Asia Asia £
.39 11.5% urope
12:3% . Europe ’ America _Balkan 22.9%
America Balkan 17.4% o Countries
6.0% Countries 5.9% 8.0%
9.4%

Source: BNB, NSI.

41




42



TABLES

43



44



"80-9UN[-€ JO Se Blep SUOITRIR[29P SWOISND pue ‘g0-ABIN-0E 4O Se elep WaisAs Jeisenu] Buipnjout ‘ISN ayi Ag papiaoid ‘eyep Areuiwijaid 800z 404
*80-034-T0 JO S BIep SUOIIRIR|I3P SWOISND PUB ‘80-I1BIA-70 4O Se elep WaisAs 1eisenul Buipnjout ‘ISN 8yl Ag papiaoad ‘eyep Areutwijaid 200z 104

.$924N0S

"PalYISSEI 848UMBS|3 J0U SPO0B J0 suodxa Uo UoIeWIoUl Sapnjaul /T

%L /T |1'86T T€Z€T  [rveIT  |oeTee  |1'66¢ 1’5021 [1906 %V'8Z  |S9re TSTTT  [9'898 %Zel |19Vl |9€LveT  [6'TT02T /904/ S1H0dX3 TVLOL
%0°0 00 00 00 %00 00 00 00 %00 00 00 00 %0°0 00 00 00 ; SHOdX3 1ayl0
%968 [T 192 L'€T %66 [€€ STl €8 %9z  |re 79T 0°€T %S'T 0¥ T2 10.2 s18Y10
%08y  [209 0°/87 v'9ZT %08 |2l 8'S0T 9'85 %6 TrT  [2'28 10T 6.5 %E'8 6'TET TT2/T  [268ST syonpoud wna|odlad
%T2s  [oes TE€TC 10T %9'6.  [s0s €11 899 %/,'02T [9'98 G'9GT 60L %€, 8'GET 7S66T  [£'6S8T AJ0L13038 pUR S|10 ‘S|any [eJaulN
%871 [L62T 00TTT  [€¥86 %L'62 |T6Ve 7'880T  |€'6€8 %202 |6°09T G856 116/ %T€T  [6'G2eT  |v8ipTT  [S2ST0T sal3ipowiod ABJsua uou |30 |
%w9lZ |[taT 1°95 6y %08y [T0Z 029 6Ty %06y |41 178 7’6 %e0e  [LTET 6°G95 Yy s18Y10
%6'ST  [L9 8’8y 1¥44 %69y  [9/T 1'GS g'le %e8e  [9€T 6V 9'GE %292  [6'S0T v'01S S0y swdinba pue sured sseds
%0y~ [0€T- L'vT 112 %v'0sT  [6°8 L'ST 89 %8'G.-  [STT- L€ T'GT %Tve-  [8'88- 6TLT 1092 SBIOIYSA
%8'C G0 LT 89T %96Z |97 20z 9'GT %692 [L€ €T 9°€T %6er  [9°99 0'GT¢ v'6vT saujyoeW [e914399]3
%nevT |98 G'/9 0'65 %nILy [L12 G'/9 1'Sy %092 |[¢TT 7'vS ey wnezr  [rLoz 7’169 0°06¥ wswdinbs pue ssulyoeN
%8, L'vT €'v0¢ 9'6817 %S6y |0€L §'02¢ ST %0ve |€ve LT 62T %neve |8Te 9'09TZ |8'8ELT SO0 JusLISeAU|
%Y'E €'e L'T0T £'86 %.6Z |92 T'GTT 1’88 %C'E 8'Z 9'88 8'G8 %ZST  [2'99T v'vsZT 26807 S19410
%6'6T- [£T- 'S 89 %065  [L€ 6'6 79 %e8S  [6°G 09T 10T wele  [Lilz 0207 vl 022B(0) Mey
%eLT- [0 60 1T %y'1S- |20 L0 v'T %682y 6T ¥4 70 %09T- [ee- 997 8'61 [EEN)
%9°Z 90 0'Ge Vv %28 LT 8°7Z 0TZ %1l |02 G'6T G/T %y'sZ  [9°09 7662 9'88¢7 pJeog.aded pue Jsded ‘sjonpoid poop
%/ 11T [80¢ ¥'89 9'/2 %9€s  [0LT 1’8y L'TE %IVl  |rv 9'ye 208 %0°2- 18- 9'50Y L'ETy Ausnpul pooy ay} J0J S|eLislew mey
%S TT-  [eg TTv 4 %9'L T€ vy Ty %9'T 10 8y 44 %S6E  [ravT €05 609€ so[1Ixe L
%.68 |18 T 16 %nTZrT |6 €8 v'e %S02Z  [L€ 'S LT wier |¢lLe 9’76 G'%9 SEIIEE,
%L'€ 07 v'Ze £71¢ %8St  [Tv €08 792 %€ |19 8'T¢ 8'Ge %S'ST  [88Y 979 6'€TE 13qqgnJ pue sonse|d
%60T |7 e'ey 0'6€ %.9¢ |78 £1e 672 %0'6 1€ 9'/€ v've %Z'SC  [6'GL 9//¢ 1108 s[eaIwsyd
%nevs  [6vL 0€Te 08T %89y  [9:as €v.LT 1’817 %eee  [28e T°GST €917 %9°€- L'T9- 0Zv9T  [8'e0LT S[e1aW SNo.Isy-UON
%T'S- £y 98/ 878 %G'8- 8'9- 9'€L 708 %8z |r6T 068 9'69 %Syl [18¢T 9'eT0T  [5'988 [33)S pue uo.|
%eze |0CIT 0°/19 0'50S %99z |[viTT €655 6Ty %y'0Z [988 G228 6'EEY %0TT  [67209 9'8909 | 1'S9%S s[eLislew mey
%nsve |18 T¥E £'Ge %8Sy [6%6 gTe 9TZ %6y  [€6 7’82 6'81 %y'1Z  [Tas 121€ 0.2 s18Y10
%9'€ g1 vy L'y %sve |98 ey 9'v¢ %T9T  [T'S ¥'9g v'1E %S'6¢  [L'90T 8'89% 129¢€ saouef|dde pjoyasnoy pue ainjuing
%ZEeT  |vE G627 092 %.68  [5GT 8Z¢ €1 %.€8 |16 66T 80T %T'19  [00TT 1°06C 1087 SO1BWS0D pue SBUIDIPaIN
%9'ST-  |[vze- 6°02T eevT %6'8 8'TT L'yl 6787 %e'C 1T 8'GZT T€2T %9'G- 8'06- 2’02ST  [6°019T 1eamio0} pue BuiyolD
%6t 70 16 /'8 %€z [97T 18 99 %C'T 10 29 19 %neze |00z 00TT 006 sebelonag
%9'T- 00 € €7 %y [60 LT 8'T %r'TS  [80 2 g1 %9/8 [TaT v'ze eL1 0008(0 |
wsLT 2L 9'8y V1Y %00 [50T L'Sy TG %g'le |01t 00V 062 %.6T [678 L'STS 80 poo4
%0 TT- 1'88¢ 1'68¢ %S'€C |88 9'80€ 667 %/l |68 1’85 8022 %Z0T |T°T0€ Z6vee | 08762 Spooh Jawnsuo)
% dn3 W | 800z 1002 % dn3 jw| 800z 1002 % dn3 jw| 800z 1002 % an3 jpw| /2002 9002
abueyd 4n3 w abueyd dNn3 1w abueyd dNn3 w abueyd dN3 w sdnoib Apowwo)
yore Areniga4 Arenuer Jaquwisda( - Atenuep
8002 - £002
8sN-puz
TgeL S1H0dX3

45



ToeL

'80-aunr-g JO Se ejep suoljete|dsp swoisnd pue ‘80-AeN-0E JO se ejep wialsAs Jeisenu| mC_UD_oC_ ‘ISN 3y} \E UwU_>O‘_Q ‘erep >._mc_c.___m\_a 800¢ 104
'80-094-T0 JO Se elep suoljese|dasp swoisnd pue ‘go-IejN-#0 JO se elep WiaISAS Jeisenu] mr___u:_uc_ ‘ISN 3y} >Q _uw_u_>o._n_ ‘eyep \Cmc_rc__w._a /00¢ 104

.$924N0S

"PalYISSEI 848UMBS|3 J0U SPO0B J0 suodxa Uo UoIeWIoUl Sapnjaul /T

%S |8vL 9%0'00T |6'€79¢  |960°00T |[1'6682 /904/ S1H0dX3 TVLOL
%0°0 00 %0°0 00 %0°0 00 ;- SHodx3 JaLpo
%rvS 06T %S'T TS %21 0'GE SENTe)
%e'8.  [T06T %61l [672Er %Y'8 8'Zve s10npoid Wwnajolad
%€g'G.  [T'602 %r'eT  |0L8p %96 612 A10L13038 pUE S|10 ‘S|any [eJaulN
%b'0Z  |L'SES %998 [695T€  [%¥06 €729 sal31powwod AbJsus uou |e10L
%60F  |967 %LV 80T %Y 121 SENTe)
%6Ze 618 % 0°€ST %0¥ ZSTT iswdinba pue sued aseds
%y 1E-  [9GT- %60 TvE %.'T 1'6Y SBIOIYSA
%067 |88 %S'T 8% %9'T 09 SeUIYJeL [811198]T
%082 VT %2'G ¥'68T %T'G 61T wswdinbs pue ssulyoeN
%y'Se  |0CeT %S9T [ 1209 %997 |008y Sp0o0B JuBWISaAU|
%61l [S2E %Y7'8 ¥'50€ %Y'6 6'2.C SENTe)
%9'6e  [¢8 %60 €TE %8°0 1€ 022B(0) Mey
%.€e |07 %T'0 6'¢ %T'0 67 WBWa)
%69 €y %8'T 7’19 %e'T 629 pJeog.aded pue Jsded ‘sjonpoid poop
%y'8s |2z %6'€ LTl %T'E G'68 Ansnpul pooy ay} 10J S[elialew Mey
%2 T- G- %G'E 1827 %St 1’627 so[1Ixe L
%0'8TT [89T %60 0'TE %S0 A4 SEIIEE,
%SET  [¢TT %92 S'v6 %6'Z £'€8 13qqgnJ pue sonse|d
%y9T  [8'GT %T'E 211 %E'E '96 s[eaIwsyd
%y'Sy  [£69T %6yl  [£ZPS %6ZT  [TeLe S[e1aW SNo.Is-UON
%G'E €8 %9'9 1TV %08 6'28¢C [991S puE Uo.|
%0'€C |08IE %99y [8869T |%9/r |[808ET S[erialew mey
%nsZr  |6L¢ %9°Z 8'€6 %E'T 8'G9 SENTe)
%6eT  [TST %Y'E 8'€ZT %.'€ 180T saouel|dde pjoyasnoy pue aimiuin
%L TS |08 %ET 228 %6'T TS SO1BWS0D pue SBUIdIPaIN
%0'2- 6/ %.0T  [r'16€ %8'eT  [e66€ Jeamioo} pue BuiyolD
%9'6 12 %9°0 v’ %L.°0 v'12 sebelonag
%S8C (9T %20 4 %20 9'G 0008q0 L
%elZ  |88¢ %L'E CYET %9'€ G507 poo4
%97l |96 %S'€C  |0938 %292 |1'09. Spoob Jawnsuo)
% yn3 w | areys  [yn3cpw| areys  [dn3 ciw
abueyd 8002 1002 sdnouf Aupowwo)
youse - Asenuer
8002 - L002
8sN-puz
S1H0dX3

46



"80-8UN[-€ 1O Se Blep SuoIjeIe[a8p SWoisno pue ‘go-ARIA-0S 10 Se elep walsAs 1eisenu) Butpnjour ‘|SN a1 Aq papiaoad ‘erep Areurwiaid gooz 104
"80-034-T0 JO SE BJep SUOITeIR|09p SWOISND pue ‘80-JelA-0 4O Se elep walsAs yeisenu| Butpnjoul ‘|SN a8y Aq papiaoad ‘exep Areurwiaid 200z 104

:$321n0S

‘Buipo) pue uondiosag ANpoWWoD JO WLISAS PaziuowieH ayl JO SUOISIAIP sapnjoul sdnof Alipowiwio)

%wT'ee  [166C 1'502T  |1°906 %8z [Sove TSTIT  [9'898 %eZl  [LTovT  |9€sveT  [6°TTOCT /904/ SLH0dX3 IVLOL
%002~ [67¢- STT 7T %6'9T-  [0'¢- 00T 02T w6z [LL€ €202 99T [202JBYD POOM ‘POOM JO S3|I11E PUE POOM ‘Fi7 UOISIAI
%LT €0 8'ST 9'ST %r'9T  [ee 8'ST 9'€T %982 [0TK €8T eEerT asemsse|b pue sse|9 "L UoISIAIg
%', g'e 105 zly %91l [8F 6'Sy Ty %8'€c | LTeT 1'2€9 ¥'015 Bugpnjour ‘sppnpoad ssejd pue ssemusyies ‘aded ‘poom
%995 (97 9CT 08 %S'.S  [99 78T 91T %89y  [8Cr €YET 516 SeIMIISgNS 099eq0} PAINJoBJNUELU PUE 03Je]0 "z UOISIAIQ
%2 L- 80 70T Tt %165 |7'9- vy 80T %G'8E-  [7'89- 7'60T 9LT s[eaJad ‘0T UOISIAI]
%TEET  [G'ST e L'TT %9'LS |12 7'6T €T %G'S 7’8 T'T9T L'2ST )3 N} ‘Pass ‘ureld snoaue|adsiw is)niy snouibes|o pass (10 T UOISIAIQ
%.8¢  [82€ 9'.TT 878 wele |11z €107 9'6L %z vl | T0ST Sv0ZT | 7'¥S0T :Buipnjaul ‘sjonpoud 00eq0) pue SYULIP ‘pooy ‘sponpo.d s|gelalian pue fewiuy
%Esy |87 67T 00T %z 0z |21 897 0Te %.Tr  [e2s 7767 7T S[eaIWAYD djueblou] gz UoISIAIQ
%.'66T | 8'€T L'€Z 6'6 %EBST |62 6CT 0§ %0€6  [97T6 1067 G'86 s1onpo.d [eannadewleyd 0g UoIsIAIQ
wl'le e §'.T 8'€T %LTS vl 8'TC v'yT %8l [ese 7'96T 0T.T S[ed1WAYD d1UBBIQ "6 UOISIAIQ
%T'/T  [9€ v'vZ 802 %S0C  |vY 9'Se €TC %89T  [Tev 0'66¢ 0952 408133 S3|011IE pue SaNiSe|d "6E UOISIAIQ
%eZy  [9€e €ETT L'6L %8'0¢ [0Sz 2'90T Z18 %S0€  |8962 €021 |S€l6 -Buipnjour “Jaqqnu pue sonseld ‘sjonpoud [esiweyd
%8'9ST  [28T L'0g 0CT %T ¥ '0- 78 9'8 %8 ¥ 6'6- T'96T 7'902 yse pue Be|S 'sai0 "9z UoIsINg
%.'S.  [e0s 8'9TT G99 %0 12T |r's8 0'95T 9'0L %6'9 0'82T €/86T [£'6S8T 039 [UOIR|INSIP J184} JO S10npo.d 7 S|10 ‘SN [eJaul “/Z UoISIAIQ
%528 [989 8'T5T 78 %S0T [r'88 9'0.T 78 %29 9'Z€T g'sszz  [eczre :Buipnjout ‘sjany pue sjonpoJd [eJauliy
%Ly L0 09T zat %0°€ 7’0 67T v'yT %6'vT-  [TTE- 0'L.7 7'80C $8]011Ie Yans Jo sued ‘a)1] 8y} pue sieyed “1eamiood y9 UoIsIAIg
%56 LT 8'67 78T %09 0T 0'8T 0.7 %L.T  [sve 8'622 €667 )3 UoIYsno ‘Hoddns sa.ew ‘sienew ‘Buippaq ‘ainiuing "y6 UOISIAIQ
%T'E 9T SvS 825 %T'9 6 7'0S gLy %6'S €vE €819 0785 P31ay2049 10 PajIuy| 's3110ss39e Bulyjofd % [asedde Jo SOIOIY "T9 UOISIAIQ
%Yl [TTT 1.8 09/ %0'T L0 z¢el 2 %9'T- Y- 0'6v8 £'€98 P313442040/PB]IUY JOU S3110S53008 BUIYI0|D 79 [dsedde O S3|I1Y "Z9 UOISIAI]
%00T  [802 7’822 9'.02 %9'C ZS 7’502 2002 %T'S 8'6TT 8'6.vz | 009€z -Buipnjou spoob Jawinsuod Jayio pue Jeamoo) ‘BuIylolo ‘S[elslew Jayres| pue a|nxa L
%.82 |L€ 997 62T %e6C  |6¢€ v'LT GET %»T1€  [9TH L'SLT 0¥ET 9)9 snjeJedde ‘uoisioaud ‘Buiy2ayd Bunnseaw ‘oydesBojewauld a1ydesbojoyd ‘|eondo 06 uoIsIAIG
W'y |12 T S'2s %6'9¢  [98T T'69 G'0S %€ [068T 67 2°095 "0J8 $19pJ003. punos ‘J0aJaL suied Juawidinba ‘saulyoew [ed1308|3 "Gg UOISIAIQ
%ne6E  [8°22 5’86 L'0L wlve [rsT 018 €59 wy'le  |vsiz gzror [Tl sped* ouer|dde [eatueyoau % Alauiyoewl ‘s1]10q ‘s10}0eal Jes|INN ‘8 UOISIAI]
%05 |61 0'/€2 Z'1ST %02 [8'0v 8167 0'TST %S9z | S8y 71162 |6928T :Buipnjoul ‘sjo0) pue saoueljdde 'sa|1oey Jodsued) ‘saulydein
%S'S 7’0 6. Gl %8y 7’0 8’8 7’8 %e68  [€29 T'Z€T 8'69 40813} S3|01LIE pue peaT '/ UoISIAIQ
%L e [8'8- G997 €52 %80T-  [02- 19T 18T %99T  [r¥e 7' Ire 0°202 0313y} S3|11B PUE dUIZ "6/ UOISIAI]
%sse  [09 0'€Z 0.7 %S'T €0 502 20z %e6T  [Tov 6'87C 6'802 40343} S9|911E U WNIUIWN|Y "9/ UOISIAIG
%zSE  [99 'S¢ 8'8T %26 LT 702 7’87 %0'6c  [res L'192 €602 [33)S U U0 JO SAOIMY "€/ UOISIAIQ
%G'8- 8'9- 9€L 708 w8z |r6T 0'68 9'69 %Syl |8zt 9'€T0T  [5'S88 133)S pue UoJ| g/ UOISIAIQ
%s'29  [s29 T'G5T 976 %8y [66€ T'EET 7€6 %S TT-  [8'6.T-  [9vseT  [rroest 40818y} 8|11 pue Jaddod v/ UoISIAIg
%972 [909 0'20€ v'9vZ %092 [909 6'€6C €'€ET %67 2'95T 00z€€ | 8'€91E :buipn|oul ‘syonpoad A1y} pue sjejew sseg
% [dn3 mw| 800z 100 %  [dn3 mw]| 800z 1007 % [dn3 - mw| ooz 9002
abueyd ERERI abueyd ERERI abueyd ERERI x SdNOYD ALIAOWINOD
Arenigaq Asenuep Jaquiaoaq - Alenuer

¢qel

800¢ - L00¢
S140dX3

47



¢qel

"80-8UN[-€ 4O Se elep SsuoIIeIe|9ap SWoIshd pue ‘go-Ae|-0E JO Se elep WwalsAs yeisenu] Buipnjoul ‘|SN ay: Aq papiaoid ‘erep Areuiwijaid 800z 104
"80-094-T0 JO SE BJep SUOIIeJe|23p SWOISNI pue ‘go-JelA-70 JO Se elep WalsAs yeisenu] Buipnjoul ‘|SN auyi Aq papinoad ‘eyep Areurwijaid 200z 104

:$321N0S

‘Buipo) pue uondiosag ANpowWo) JO WLISAS PaziuowieH ayl Jo SUOISIAIP sapnjoul sdnof Alipowiwio) «

%L'SC 8'vvL %0'00T |6'E¥9E %0'00T |1'6682 %L LT L'86T T'ECET a4y /904d/ S1d0dX3 TV.LOL
%E6T- €8 %60 SvE %S'T 8'¢ch %¥'0Z-  |€€- TET 797 |e02.JeYI POOM :POOM JO S3|J1LIB pUB POOM "7 UOISIAIQ
%66 104 %E'T 6LV %G'T 9y %LCT 8T 29T 144’ alemsse|d pue sse|9 0/ UOISIAIQ
%8'L 07T %V €151 %8V 014} %C'S LT L'vS 02s Butpnjour ‘sppnpoad ssejd pue ssemusyies ‘aded ‘poom
%C vE 8'6 %T'T G'8¢ %0'T 182 %Z'ST-  |VT- L'l 6 S8INISANS 0298]0} PaJNIdBINUBW PUB 039B]O] "t UOISIAIQ
%079 ) %C'T L'vy %60 a'lLe %80Ly |9VC 6'6C 'S S[easa) '0T uoISIAIQ
%S°9L §9C %L'T TT19 %C'T 9vE %E'9E 6'¢ ST 90T *0]9 }INJJ ‘Paas ‘uresb snosue(dISIW ‘SHNIY SNou1Bes|o pass 10 ZT UOISIAIQ
%T'9€ ¥'16 %G'6 L'yve %L'8 £'€5¢ %9'TY 0.8 6'9eT 6'88 :Buipnjaul ‘sjonpoud 022eq0) pue SYULIP ‘pooy ‘sponpo.d s|gelalian pue fewiuy
%00 00 %E'T S8y %L'T S8y %9'€- 9'0- 69T LT S|ealwayod aluebiou] gz UoISIAIQ
%S'8L 1'S¢ %9'T A %T'T 0ce %.L'6T V' S'0¢ T.T $10npo.d [801IN30BWIEYd "OF UOISIAIQ
%C'TE 8'GT %8'T G99 %.L'T 109 %9°'0C L'y (x4 9'¢C S[ealwayd d1uebiQ "6 UOISIAIQ
%L1 8'6 %T'C 89/ %E'T 029 %lL'L 6T L'9¢ 8¢ 10818y} S3|01ME pUE SINISe|d '6€ UOISIAIQ
%6'LC 8L %86 0°/5€ %9'6 6.2 %€ 9T €61 G'LET €'8TT :Buipnjour ‘1eqqnu pue sonsed ‘sonpoud [ealwsyd
%Y¥'69 26T %€E'T 0Ly %0'T L'lC %8'TT 80 0’8 'L yse pue bes ‘salQ "9z uoIsIng
%E'GL ¥'80¢C %E'ET 1587 %S'6 1'9/2 %0°'2S 9¢C. £2CT¢ L'6ET *0J3 1UOIF[|ISIP J18Y} JO S}onpoud 7P |10 ‘S|anS |eJaUIAl */Z UOISIAI]
%9'CL ¥'0€C %0'ST L'LyS %607 WAL %€ 8y €L €8¢ 6'79T :Buipnjoul ‘sjany pue sjonpoad [eJsuliN
%L'T- 8'0- %C'T Tvy %S'T 67y %SCT- |61 €T ¢'ST S8]a11Ie 4ons Jo sued a)1] ay) pue s1aueb ‘1eami004 ‘79 UOISIAIQ
%C'T L0 %9'T 9'99 %6'T 6'3S %86~ T 8'8T 6°0C *0]9 UOIYSNO ‘Loddns sainew ‘sisiew ‘bBulppag ‘anjuing ‘76 UOISIAIQ
%8G~ v'6- %C' v C'€ST %9°'S 9291 %ECe-  |6°€T- '8y €29 Pa18Yd049 J0 PanIuy| ‘Sa1I0ssadde Bulyiofd 7 [asedde Jo SajoIly "T9 UOISIAIQ
%E'C TS %E'9 9'8¢¢ %L, §'€CC %6°8- L'9- 7'89 T'S. P3}3U42040/PB]IUY JOU S3110S53008 BUIYI0| 79 [dsedde O S3|91Y "Z9 UOISIAI]
%50~ 6'C- %Y’ LT Zve9 %022 T'/€9 %92T- |0°62- 002 ¥'622 :Buipnjaul ‘spoob Jawnsuod Jaylo pue Jeamioo} ‘BuIylo]d ‘Sferisiew Jayles| pue ajixa
%L'6T Z8 %b'T 8'6Y %b'T 9Ty %8'E 90 6'ST €6l 218 snyesedde ‘uoisioaid ‘Buyoayd burinsesw ‘orydesborewsurd dydeiboloyd ‘[eando 06 uoIsIAIQ
A 095 %09 8'8T¢ %9°'S 8297 %T'TC 9¢CT S¢CL 6'6S "0)3 $18PJ003J puNos :J0a.ayi suied Juswdinbs ‘saulyoew [ed11308]3 'S8 UOISIAIQ
%E VT A% %9'L 69/C %L, 1222 %E'CT 10T v'16 1’98 sped' souel|dde |eojueydaW 7 AJdulyoew ‘sJ3]10q 's10J0BAJ JESJINN "8 UOISINI]
%8'LZ STYT %6°LT T'TS9 %9'LT 9'60S %¥'0T 0'1¢ X444 ¥'10¢ :Buipnjau ‘sj00} pue ssouel|dde 'sai1|19e) 1odsue) ‘ssuIyoRIA
%8'v¢ 09 %80 ¥'0€ %80 've %6'T9 'S 9'€T ¥'8 083y} sajole pue pesT g/ UoISIAI]
%G'8¢-  |C6T- %E'T '8y %E'T ¥'19 %09¢-  |¥'8- 0'ST ¥'€C J08J8Y} S8|d11Ie pUB dUIZ "6/ UOISINIQ
%1°CT 0/, %8'T 2’99 %0°'C 1'8S %S'€ L0 L'1C 6'0C J03.13Y} S80I pue Wniuiwn|y ‘9/ UoisIAlg
%7102 44 %0'C Ty %T'C L'T9 %L9T 4 98¢ Sve 1891S pue U1 JO SO "€/ UOISIAIQ
%S'€ €8 %99 119 %0°'8 6'C€C %C'S- - 9'8L 8'¢8 193)S pue uoJ| "¢/ Uoisinig
%G'65 L'6.T %C'ET 8'18Y %V'0T ¢'c0¢ %99 €L L'E6T y9TT 10313y} sajole pue Jaddod 7/ uoISIAIg
%.'GC 9'G6T %E'92 8',56 %E'92 2'29L %E'9C €vL 6'95€ 9282 :buipn|oul ‘syonpoud A1y} pue sjejew aseg
% dNI W) areys  [YNJ W] ddeys  jdN3 W % dNn3 Iw|  800¢ 1002
abueyd 8002 1002 abueyd dn3 pw * SdNOYD ALIAOWINOD
yaJe - Arenuer yaseN
800¢ - 002
S1H¥0dX3

48



gqeL

"80-8UN[-E JO SE eJep SUONR.IR[I3P SWOISND pue ‘go-ARIN--0F 10 Se e1ep walsAs 1esenu) Butpnjour ‘1SN 8y Aq papiaoad ‘erep Areuiwinjaid 8oz 4o

"80-084-T0 JO SB 2Iep SUOIRIR|08P SWOISNO PUB ‘80-JelN-+0 JO Se Blep wasAs Jeisenu| Butpnjour ‘1SN 8y Aq papiaoad ‘erep Areuiwnjaid 200z 404

:$30IN0S

*04B3USIUOIA| 10} BIEP 8} S9PNJOUI 2007 AJenuer |[13 BIQISS 10} BIep 8y | "eulnoBazIsH pue Blusog pue B1ie0.D ‘elueg|y ‘BILOPaJe|A ‘04B3USIUOIA “elquas ‘Asxin L sepnjoul /i
"00BUOIA PUB PUBJ3D| ‘OULIBIA UBS ‘UIBISUSIYdIT ‘ABMION ‘sniejag “eAop|O (99) JeljeIqlo ‘PUBLISZIMS ‘BUlesn ‘BIssny Sapnjaul /g

'100Z ‘T Asenuer pue $00z ‘T AeIAl Ja)e pe1daode SaLIUN0D JaqISW NJ MBU 8y} SSPNJoU| "UOIIBIIHISSE|D Je1soing Buimol|o /z

"v00Z ‘T AeIAl 01 Jonid S31IUN02 Jaquwisw NJ 8Y) sepnjaul /T

%L LT 1861 T'€CET 42415 %T'EE 1'66¢ 1'50¢T 1906 %t'8¢ S'917¢ TSTTT 9'898 %¢C'CT L'TIvT 9'€LVET |6'TTOCT /d04/ S1d0dX3 1vV10L
%L'6vC |L'V9 9'06 6'GC %761 €€ 0'0¢ L'9T %.'CE- G'€- €/l 8'0T %0'CC 695 6'71E 1'85¢ $9143Un0J J3ylo
%0'50¢  |9'ST T'€C 9L %8'SC T0 90 S0 %.°0v9¢ 921 ¢'8T L0 %0'SST  |S'VY €L 1'8¢ o1]gnday qely UelIAS
%0'€LT |0°0T 8'aT 8'S %v'28T | CET ¥'0¢ 'L %C'SCT | L6 v LT L' %G'60T |9'S8 8'€9T Z'8L e1b1099

%0.'8¢- €0- 80 T %8'8CES | 2'8E 6'8¢ L0 %8EV6 | LVT €91 9T %9'8.- 8'817- €€T '¢9 Sejeliwsg gely psuun

%/ '8E 8'C¢ 918 6'8S %b'v¥8C | .88 00T 1€ %9'65C | L°00T ¥'6ET 8'8¢ %8'6 8'v6 0907 2’696 - 'Joul eisy
%C' 8-  |9°€T- 99T 2’82 %S'G- 8°0- 4 41 %yvT-  |87¢C- €97 T6T %8°8- 0°0¢- ¥7'17€ STVE VSN

%G'EE- S'8T- 6'9¢ 'S5 %9'6S 7'ST Ty 8'G¢ %" 0S- S'¢e [A44 87y %079 0'vE 2’69 2’509 - 'Joul sesLswyY

%T 81 0¢ 19 Ty %996 '€ 59 €€ %V’ Ty v'T 6’V S'€ %0'9€- S'6¢- S¢S 18 BlUeq|Y

%0°'T9 6¢CT [4%3 [ %9°'82 S’ 6'vC 76T %S'T. 2’6 [X44 6CT %8'8 €€ 1182 6'€9¢ eluopadeN

%€ 61 ¥'8T 6'9S v'.E %9°CT 14 7'8€ Tve %6'LE V11 STy T0¢ %¥'9¢ 8'891 0'€E9 %14 elgIsS

%8°9- ¥'8- S'GTT 6'¢CT %T'6T 8'6T 6'€CT 00T %6°9E 4 L'6TT ¥'.8 %C'TT 0'9ST ¥'8¥ST ¥'26ET Aaxpn

%S'CT 9've 1144 1961 %¢C €C €8¢ 9'€0¢ €991 %/ 01 099 9'€6T 9'LET %69 V.1 0'T89¢ 6'905¢ /v 19Ul S311UN0J uejed
%6°C- ¥7'0- 9¢T 0€T %6'09- 9'8T- 6'TT 9'0¢ %6'TT- 0T- S, S8 %8S'/8 8,/ 1991 688 aulenn

%P'0T T¢ ¥'2¢ ¥'6¢C %888 6.7 0'8¢ T0¢ %18y ¥'8 1’62 v LT %8'7L 8'9ET L'6TE 6281 BISSNY

%S'CT- 18- 0,5 199 %¢'T- 8'0- T€9 6'€9 %.'€C- 7'ET- €Ey 899 %61 ¢'€¢¢ 2'60L 6'G87 /€ "1pul adon3
%E'TC ¥'G8 ¥'.8Y 6’707 %6°LY 0'GhT 0'8vY 0'€0¢ %90 'LTT 6'G0Y 1'88¢ %ECT 0'€8S €'80€S €'G6ely : S31JUN0J N3 UON
%P'GE v'e 6CT S'6 %T'8 8'0 L0T 6'6 %0°LT 67T 6CT 0TT %.'0E C'€e 7' T1vT 2'80T ArebunH

%8S WA 0'v¢ 99T %6'T9 S8 €¢¢ 8'€T %001 29 8'T¢ 99T %0'E€C 601 1'8T¢ 8'LLT puejod

Y%b'GL 0'SE 7’18 14 % v6 % L'0L ¥'9€ %71'.8 €'6¢ ¥'vS T'6¢ %€ 0€ C'EST 5’859 2’508 eluewoy

%9°€T 98T TvST 9'GET %4S'99 9'/S 414" 8,8 %91 9'6¢ 06T 7’98 %€"9¢ 'S¢ S'69GT €veCT /C - "|9Ul S8E]S Jaquisl Mau - N3
%8'T- Z0- 0'€T €¢eT %6°L2 6'¢ 8'LT 6'CT %E9T 8T 6'CT TTT %P'€- L'S- L'097 7997 SpUelIdyIsN

%' L ST L'TC €0¢ %S'LT S'€ ¢'€C L'6T %701 T¢C 0'¢C 8'61 %€"9 L'vT 1'8¥¢ ¥7'€EC elIsny

%T'LT- |l 6'C¢C 9.2 %¢'L- 6T L'vC 9'9¢ %0'7¢C €S [ 6'1¢ %9°LT-  |2'89- 8'6T¢E 1'88¢€ ureds

%0'C¢ 9’8 '€ 1'9¢ %EET '€ 0'/¢ 8'€¢ %.'9T 8'€ 6'9¢ 0'€C %9'8 1'9¢ 6'GEE T1'60€ ulellg "o

%S 61 6'C¢C €69 7'y %P'8¢ 02T T'%S | %44 %T°0 T0 44 4% %0.'9 9'¢e ¥'LES 8'€0S aouelH

%09 9'vS S'9CT 6'T. %9'TE €0¢ S'v8 279 %¥'0- €0- T ST. %6'S 7'9r 8'€E8 €/8. wnibjag

%6°¢- 8- 1027 62T %.L'E 5% 11T 8'9TT %8'CT SET L'8TT 2'S0T %E'6T €12 6'98€T 929TT Auewss

%8¢~ L€ 1'9¢T €0¢cT %T'0C 9'T¢ 1'8¢T 1,01 %6'TT LCT ¢'6TT S'90T %0°€T 8'/GT EVLET S'91¢T Ae|

%P'8T ¥'0C S'TET TTTT %€ 0Y 8'¢e 9'LTT 8'¢8 %€'99 218 €'8¢T T/, %8'ET S'LyT [4\144} 12,07 803319

%T9T L'v6 L1189 6'989 %6'8T 1.6 7'¢19 €919 %T'8T 168 '¥8S S'v67 %T'6 S'€99 8'5099 €'7509 /T - ']9ul GT - S3LUN0d N3
%/,'GT 441 1'GE8 §44A %9°'GZ L'¥ST AT T'€09 %E'CC €'6CT 2'60L 6'6.S %1CT 1'8.8 €'G9T8 9982, ’joul /g - s8lunod N3

% dn3 8002 100¢ % dn3 8002 100¢ % dn3 8002 100¢ % dn3 1002 9002
abueyd dn3 | abueyd dN3 | abueyd dn3 | abueyd dn3 jpu S3AIYLNNOD
yaosen Areniga4 Asenuep 13qWada( - Asenuer
800¢ - L00¢
suoifaJ pue sasulted apedy ule|y
S140dX3

49



gqeL

"04B3UBIUOIA 104 BIEP BY) SBPN|oUI 2002 Alenuer

"80-3UNC-E 10 SE BJep SUOITEIR|I3P SWOISNI pue ‘go-ABIA-0S JO Se e1ep WalsAs 1eisenu] Buipnjaul ‘SN 8y Aq papiaoad ‘erep Areutwnjaid gooz 104
"80-09-4-T0 4O S BJep SUOIRIR[I3P SLWIOISNO pue ‘0-JelA-+0 JO Se erep wasAs Jeisenu] Buipnjoul ‘ISN 8y Aq papiaoid ‘erep Areutwnjaid 2002 104

:$921N0S

©IQISS 10} BIEP 8] "BUINOBBZISH pUB BIUSOE PUE BIIRO0ID ‘BIUB]|Y “RIUOPSJEIA ‘01BBUBIUOIA ‘BIQISS ‘AsXn L Sapn|oul /i

"00RUOA PUE PUB3D| ‘OULIBIA UBS ‘UISISUaIYoIT] ‘AemIoN ‘sniejag "eAop|oiA (g9) Jeljeiqlo) ‘puelIaziims ‘autelyn ‘eissny sapnjouj /g
'1002 ‘T Arenuer pue $00z ‘T ABIAl Je)je paidadoe SaLiunod Jaquisu M3 Mau 8yl SBpN|ou| “UoIIeaIyIsse[o 1eIsoing Buimoljod /2
7002 ‘T AR 01 Jorid S311IUN02 Jaquiaw N3 ay) sapnjaul /T

%/.'GC 8. 9%0°00T |[6'EV9E %0'00T |T'668¢C /940d/ S1d0dX3 1v.1OL
%9°0CT 7’79 %¢C'€ 6'LTT %8'T 7'€9 $911JUN0J J8Yl0
%€'08€ A% %C'T 6TV %€'0 L8 o1|gnday gely uelAs

%5857 6'C¢ %S'T L'€S %L'0 8'0¢ eIb1089
%8'CEST |9'¢S %S'T 099 %710 7'e Sojeliwg qely psuun

%.'¥9T [A4%4 %¥V'6 0'Tve %'y 8'8¢T - '|oul eisy
%S'LC- 2L %C'T £GPy %C'C 529 vsn

%¥'0¢- L'S¢- %8¢ €007 %E'v 0'9¢T - '|dul sedLIswyY
%7.°09 9’9 %S0 VLT %¥v'0 60T elueq|v

%8'TS 112 %C'C €18 %8'T S'E€S BIUOpPaJeN

%9'EE TvE %.L'E L'GET %G'€ 9'T0T elqJasS

%8'ET L'€Y %66 T'65€ %607 ¥'STE Aaxan L

%8'EC 0'6TT %0°'LT 9'8T9 %C' LT 9'661 /¥ |9Ul S8LIJUN0J ueXjeg
%G'8€- 0'0¢- %60 0'¢e %8'T 0'¢S sulen

%8'EY £'6¢ %9'C 196 %E'C 8'99 BISsny

%0°¢CT- €¢c %S 7'€9T %19 8'G8T /€ Ul adoun3g
%0°'GE A% %8'9¢ CTVET %E V€ 9'€66 1 $811JuNod N3 UON
%667 T'9 %0°'T S'9g %T'T S0 AsebunH

%/ 8Y €¢¢ %6'T 189 %9'T 8y puejod

%918 976 %.L'S 5'90¢ %6'€ 6TTT BlUBWOY

%G'LE L'STT %9'TT Sy %701 8'80€ / * "|QUl S3Je]S Jsquusl Mau - N3

% vT ¥'S %C'T L'EY %E'T Z'8¢ SpuelIay1sN

%L'TT 0L %8'T 899 %T1'C 8’65 eLsny

%8'T- €71- %T'C 8. %9'C 19 ureds

%T'TC S'GT %Y’ 168 %S¢ S'EL ulellg o

%€E'9C 0'SE %9V 1’97 %9t 8'ceT aouelS

%0°9€ 9. %L L 2'¢8¢ %¢C’L S',0¢ wnibjag

%.'E 0€T %66 6'65E %0'CT 6'97¢ Auewls

%68 9'0€ %€0T 9V.E %6'TT [Wh4% Ae|

%/ 8E ¥'50T %¥'0T v'LLE %V'6 0'¢Le 909319

%9'LT S'18¢ %S’ TS ¢'8/8T %T1°SS 1'96GT /T 2 7JouUl GT - S9LIJUN0d N3
%802 2'L6€ %¢C'€9 1'20EC %/.'S9 S'GO6T - °Joul /g - Sa1unod N3

% dn3 9Jeys dn3 aJeys d4Nn3 -’ o
abueyd 800¢ 1002 SAIYLNNOD o)
youse - Alenuep

800¢ - L00¢

suoifaJ pue sasulted apedy ule|y

S140dX3




"80-3UNC-E 10 SE eJep SUOIIEIR[I3P SWOISNd pue ‘go-ABIA-0S 1O Se erep walsAs 1eisenu] Buipnjaul ‘SN 8y Aq papiaoad ‘erep Areutwnjaid gooz 104
"80-09-4-T0 JO S BJEp SUOIRIR[I3P SWOISND pue ‘0-Jel-+0 JO Se erep wasAs Jeisenu] Buipnjoul ‘ISN 8y Aq papiaoid ‘erep Areutwnjaid 2002 104

:$921N0S

"PaIJISSE|O 313YMaS|9 10U SPO0B J0 suiodwil pue JJLie ] SWoISND 8y} 4O , SUOIRIAS[E SWolsND,, 66 Jaidey) ui spoob 4o suodwi Uo uoiewIoul sapnjoul /T

%9'ST S'69¢ 59667 0,27 %71'CE ¥'29v S'206T T0vyT %/ '8T 5'98¢ 8'918T €'0EST %781 9'/6EE 6'9/8T¢ |€'6.¥8T /410/ SLAOdNI TTVLOL
%00 00 00 00 %00 00 00 00 %00 00 00 00 %0°00T- [£°L0T- 00 €01 7 SHodwi] J8ylo
%992 00T S'ly G'LE %/ 0% ¥'ET 14214 8'¢ce %868 '1e 6'vv 9'€C %C'9 T'¢E 2'9vS TY18 S|IO
%9°9¢ 00T Sy G'LE %.L 0% 7'ET 29 8'¢CE %868 'T¢ 677 9'€C %¢'9 T¢E 'S TV1S S183Yl0
%9'26-  [S6- 80 €07 %S'vs-  [6°G- 6t 8'0T %y'1C-  [T'T- v 4] %T°L9 L'6€ 8'86 T'6S $I8ylo
%8'G¢ 99 T¢CE G§'Ge %0’S ST T¢CE G'0€ %0'TS 6L A4 7'GT %€'ST 444 0'8TE 8'GL¢C [e00
%S5 L'8TT 7'9g€ L'LT2 %96, 01T €'/5¢ EEerT %€'99 1181 0'6.E 6',2C %.L'€ S'LTT 1'60€E C'C61E seb |einieN pue [10 8pnid
%/L'GY L'STT 2'69€ G'€G¢ %165 9'60T €76¢ 91781 %G'€9 6'/ST €907 7'8v¢ %L’ 7’661 9'9¢.E T1'/2S€ S|and
%C €Y L'SeT 89Ty 0'76C %995 0'€CT S'0vE S'LTC %8'S9 T6.T [A514 12.2 %.'S S'TEC 122y €Ty A)1014303]9 pue s|10 ‘s|any [edaul
%007 8'erT 1'6,ST 0'9evT %8',C ¥'6EE 0'29ST 9'22ct %5S'8 ¥'L0T 9'GoET ¢'85CT %8'CC §'€LCE C'v09.T |L'0EEVT Ssa13powwod ABsus uou 230 L
%2 19 404 6207 L'29 %6°9. Ty 1'G6 L'€S %8¢y 0'€C 69 6'€S %¢C'Sh 8',6C 7'956 9'859 $I8yl0
%80T 09 7’19 'G5 %0'TC €11 €69 0'vS %€ 'C- €1 7’99 8',S %8'LT 1'80T 9'8T. 0°0T9 juawdinba pue spued areds
%.'8 01T 8'9¢eT 8'scT %9°€S 8¢y K44} 8'6.L %E'6T 2T 0’76 8'8L %S'9 9'88 4344 9'VGET SEICIEEAN
%6°'C S'¢ 9'89 099 %9°0S 6',C T€8 'S5 %907 09 €79 €99 %6°9€ S'61¢ 0’918 G'G69 Saulyoew [edLda|3q
%0°'S 0'8 1'89T 1097 %Y 02 1'8¢ €697 SOpT %00 00 0'89T 0'897 %¢ 0E 16V 6'LTTC 9'929T jJuswdinba pue saulyoeN
%V T 8'/9 8'LES 00y %/.'6E T¢ST €'GES 2'€8¢E %€0T 6'Cy 9'/SY 8VTv %6'17C 1L'S0CT T'T509 7'Gv8Y SPo0b JuaLISaAU|
%7167 L'€C V' IvT 8'€CT %/.'8T 8'0¢ 7'CET STTT %9°¢C- 8'¢C- 7'.0T €0TT %71°9¢ TETE STTST 7'86TT SI9Y10
%C'LEE |09 8L 87 %6'6ET  |¥'T ¥'C 0T %G'69€ [S'C T¢ L0 %¥'c0T  |¥'0C €0y 66T 023e(0} Mey
%8°0¢- ST- 6'G 'L %81~ 8'0- 8V L'S %1 Ve 0¢- €9 '8 %9'T LT 8'90T T'50T SUIMS mey

%/ 6% 8'GT 9Ly 8'T¢ %9°'6¢ €07 ¥'Sh 0'GE %898 41 L'2¢ ST %0'€C L'99 79S¢ 1'68¢C Alisnpul pooy a3 10} S|elislew mey
%86 8L 2’88 7'08 %718 09 208 VL %0'T 90 1’99 799 %S'6T 8791 S'600T 8'vv8 13qqnJ pue salse|d
%E'€- 1 198 6,8 %6°L LT 6'9¢ [ %8'S¢C ¥'9 ¥'1€ 6'vC %6, §'GC T'8¥v¢ 9'¢¢e S|[ealwsyn
%T'L 9¢ 9'6€ 6'9€ %G'6 4 6'9€ L'EE %¢C'S L'T 2'S€ G'Ee %6'TE 7’601 8'¢SY 7'EVE paeoguaded pue Jaded ‘sponpoid poopn
%/L'€T-  [L°GT- 8'86 a4y %/.'0- L0~ 1'86 6'86 %8'€- Tv- 1G0T ¢'60T %80~ 811~ 9'00¥T 4444 S3[11X8 L
%9°LE- L'/¢C- 09 L'EL %8, 44 €89 T¥S %9°G8 |44 8'Ly 8'G¢C %71°9¢ 8',0T €'0¢S X444 S[elall SNoJJs)-UoN
%8¢ S'¢ L'L6 276 %2 6¢ ¥'2e 8'86 S9/. %0'6T L'GT 7'86 128 %S'7E 1'9/2 8'8.0T 1208 1881S pue uol|
%¥’'S Ty 008 6'GL %CTTT 6'GS 2’907 €09 %8¢~ v 0'90T ¢0TT %V T EEVT CTIVIT 8,66 $9l0
%9°C S'.T 8'569 £8.9 %8'TC ¥'aetT ¥'00L 0'6.S %.'8 TTS €079 2’685 %087 9,121 7996/, 8'877.9 S[elsarew mey
%S'6 Sy ¥'1S 697 %¥'9¢ 4 0'6Y 8'8¢ %.L'6 ¥'e 0'6€ §'GE %C' Ty ¥'09T 1'6¥S €'68¢ $I83Yl0
%7.°0C 6L 8'Gy 6',E %V vy 7'GT 009 9'vE %S0~ 20 7'9€ 9'9¢€ %9'V1- T°€8- [A%14 €199 S9|lqowoiny
%/ 'EE 0'6 6'GE 8'9¢ %9'EY 16 0'0€ 6'0C %L'€T-  [T°¢- 16T 6'C¢C %S'LS 6207 6'18¢ 6'8.T 1eami004 pue Buiyio|d
%0°'¢ T 0'SS 6'€S %60~ S'0- L'SS 2’99 %8¢ 6'T 6'09 0’67 %€'8T €96 8'€C9 G'LZS SJ113WS0IJ pue SaUldIPsIN
%' LC €97 59/, 109 %Y'6 L'S 099 €09 %T'ST-  [V'6- C'€S 929 %EEY 179¢ €'€98 2’209 saouel|dde pjoyssnoy pue ainuuing
%0°CE 86T 9’18 6'T9 %T' TV |44 L'SL L'€S %L EY 8'0¢ G'89 L'y %€ 99 G¢CTE 6°€8. L AYA% 0328]0} pue S}ulIp ‘P00
%€'0C 5’85 T'9%¢ 9'/.82 %P'EC 6'T9 €9¢¢ Y792 %E'S ¥'ET 9'.9¢ £'1S5¢ %T'TE 2’058 /'98G€ 9'9€.2 SO0k Jswnsuo)

800¢ 100¢ % dJn3 800¢ ,00¢ % dJn3 800¢ 1002 % dN3 100¢ 9002
dn3 w abueyd dn3 w abueyd dN3 w abueyd dN3 w sdnoif Apowwo)
Areniga4 Arenuep 19qWiada( - Asenuer
800¢ - L00¢
asn-pu3z
y'qeL S1HOdNI

51



v'qel

"80-3UNC-E O Se elep SUOIIeIR|I9p SWOISNI pue ‘go-ARIN-0E JO Se elep WaisAs Jeisenu] Buipnjout ‘ISN 8y Aq papinoid “erep Areuiwijaid 800z 104
"80-094-T0 JO Se BJep SUOIIeIR[I3P SWOISNI Pue ‘g0-JelA-70 JO Se elep WwalsAs Jeisenu] Buipnjaut ‘SN 8y Aq papiaoad ‘exep Areutwijaid 200z 104

:$921N0S

"PaIJISSE|O 313YMaS|9 10U SPO0B J0 suiodwil pue JJLie ] SWoISND 8y} 4O , SUOIRIAS[E SWolsND,, 66 Jaidey) ui spoob 4o suodwi Uo uoiewIoul sapnjoul /T

%12 |v'810T  |9w000T [2sT26  [%0'00T |E€269% 412/ S1HOdINI TV1OL
%00 00 %00 00 %00 00  sHodw J8lpo
%y'ly |9y %Y'C 9'8€ET %0°Z 076 sIl0
%y'ly |9y %Y'C 9'8€T %0'C 076 ETTe)
%6'29-  [59T- %20 8'6 %9°0 €92 SETe)
%e'Cz 09T %S'T 7’18 %S'T [an [20D
%299 [87€8E %0'LT  |L26 %S'2T 8885 seb [ednjeN pue 10 9pnid
%8'SS | 2'€8E %.8T  [8690T [%9vT |9°989 sjand
%8S |82y %TT¢  |r802T %991  |908L A)1014303]9 pue s|10 ‘s|any [eJaul
%TST  [9°065 %6'8. g0y |wres  [rot6e Sal}Ipoww0d ABJaua uou [e10.L
%y’ 19 |970T %87 6'7.2 %9'€ €0.7 SETe)
%9'6 091 %Z'E 7'e8T %9'C 2’197 wawdinba pue sued areds
%ErZ 069 %29 7'€GE %T'9 v'v8¢ SAIOIYDA
%S0z |v'9€ %L'E 6'€TC %8'C ST SOUILJeW [EOL103]F
%8'L 1’98 %8'8 7'505 %00T  |9'89% awdinba pue sauIyde|
%.0Z  |87292 %89z [806sT [w0sz 08921 Sp00b JusWISsaAU|
wlel LTy %8'9 7188 %', G'SPE S0
%2982 |66 %20 v'ET %T'0 g'e 00080} MEY
%S'02-  [vo- %E'0 1.7 %S0 GTZ SuDjs mey
wl'6r |vTy %Z'C 1’627 %8'T €8 Ansnpui pooj ayj Joj S|eLiatew mey
%99 Gyl %Ly 1'GEC %Y 9022 130gn. pue sonse|d
%T'8 6L %8'T 0'50T %T'Z T1'.6 s[eatwayd
%E"L 9/ %02 LTIT %2’ 20T pJeoguaded pue Jaded ‘syonpoid poop
%v'9- §0Z- %E'S 0°20¢ %6'9 §'2ze s9|1Ixa L
%6°0- v'1- %L'C 1251 %E'E G'esT S[e18W SN01Ja}-UoN
%y'9T  [9Ty %Z'S 0'56¢ %Y'S 7'€5¢ 139)S pue uol|
%9'€Z 885 %T'S 1262 %0'S 7'962 $810
%S0T |0¥6T %9'GE  |59€0z  |wzee  [gqewsT S[ellaew mey
%677 |T'8T %¥'C €'6€T %9'C et SENTe)
%wl'lz [0€C %E'C T2€T %E'C 1607 So[100WOINY
%ETZ  |0°GT %S'T 9'G8 %S'T 9°0L 1eamjooy} pue BuIyIo|D
%S'T Ve %8'C 9191 %Y'E T'65T SO113WISOD PUe SBUIDIP3IN
%69 97T %Y'E L'S6T %6'E 7'€81 saouel|dde pjoyasnoy pue ainyuin
%v'8e  [9729 %07 6'G22 %S'E 2'€91 0228g0} pue S)uLp ‘poo4
%997 | 8€ET %y 9T | T0v6 %z LT |€908 spoob JawnNsuod
% dNn3 | areys  [dan3gcpw|  ereys  [yn3 pw
abueyd 8002 1002 sdnouB Aupowwo)
youse - Alenuep
8002 - 2002
asn-puz

S1dOdNI

52



*80-9UN(-€ JO Se elep SUOIRIRII3P SWOISND pue ‘80-ARIA-OF 4O Se erep WalsAs Jeisenu| Buipnjoul ‘|SN 8y Aq papiaoid ‘eyep Areutwijaid gooz 104
"80-094-T0 4O Se eIep SUOIRIR|IBP SWOISNI pue ‘80-IBIN-70 4O St elep walsAs yeisenul Buipnjout ‘|SN ays Aq papiaoid ‘eyep Areutwipaid 200z 404

1$30IN0S
"JLie] SWoIsND auy} 4O ,,SUOIIRIAS|[e SWoIsnD),, 66 JaideyD Ul spoob Jo spodwi uo UoeWIoUl Sapnjou] /T

*BuIpo) pue uondiosad ANPOWIWIOD JO WIISAS PazIuoWwLeH 3yl JO SUOISIAIP sapnjoul sdnolf Alpowiwo) «

%6'TE  |8'LEY TTI8T  [e€/6T [wl8T  [6Ti2 v9z/T  [svsvT  [wssT  [a9see  [ooes0z [TvisiT /904/ SLHOdINT TV.LOL

€16 199 706 8'GL v'ov0T  [2'506 Wb (-)
%I2E  |reor G067 [TovvT  [%ws8T  [598z 89187 [c0esT [%wv8T [9266€  [69/8Tz [e6/v8T 419/ SLHOdINT TV.LOL
%00 00 00 00 %00 00 00 00 %000T- [£20T- |00 €01 . sHodw 18410
%e0T  [ST 19T 99T %E'2- €0~ ZeT G'eT %9y [rT19 2067 8821 [202.JBYO POOM ‘POOM JO SB|I1LIE PUE POOM “pi7 UOISIAI]
%8'9 97 €'6e L'€C %IET  [ee 0.2 8'€C %0€Z  [9:09 T'72€ G'€9C pJeogsadedysaded ‘dind Jaded o ssjorue ‘preogaded 7 Jaded "8y UOISIAIQ
%20l T2 99/ G569 %6°9- TG 6.9 0€L %562 | 1112 6156 8YEL Buipnjout ‘syonpoud sselb pue aremuayyres ‘Jaded ‘poom
%825  [8'S 897 0TT %r'99  [29 G'ST €6 %eEE  [9€r 78T 9TET 12440 Je3W 3|qIPa pue JeIIA "2 UOISIAI]
%L ve  [9vE €reT 1'66 %8y [19€ z1 GGl %29y |29Tv 6/T1€T  |L'T06 :Buipnjoul ‘syonpoad 029.q0} pue s)uLIp ‘pooy ‘sjonpoad 3|qeleliaa pue fewiuy
%07 90 6'GT €'6T %02l [€2C- zIT G'6T %6'T- vy z1ee 9'GET UOR0D 'Z§ UoISIAIG
%22 v'0- 96T 102 wl'/l2-  [€9- 69T 7€C %9'9 L'vT 0962 €122 Pa1ay2019 10 PajiIuy| Sa110ssa09e BuILlofd 7 [aredde Jo Sajonly "T9 UOISIAIQ
%89z [¢¥ 9'6T G'ST %8z |[ee 0.7 6'€T %z 0y [529 L'SET 7897 *0)8 U0IYsnd ‘Loddns sajew ‘s1a)ew ‘Bulppaq ‘ainliuing y6 UOISIAIQ
%S0T |09T 1'897 1251 %E'T- 2 €197 G'€9T %0TT  |L'612 8'€T2C | T¥66T :Buipnjoul ‘spoob JaWINSU0 JALI0 pue 1eamyoo) “BuIylold ‘S[elialeL JaLTes| pue aj1ixal
%eST |92 002 [N %09 30 [ad2 9°€T %282  [08Y 6°.T2 00.T 0813} S3|2ILIE pue Jaggny "0y UOISIAIQ
%8'8 L'T 802 76T %l'eC  |ve €8T 8T %S0T [69T €T 7'09T $1onpoud [ea1Wayd SNOBUR||3ISIAl 8E UOISIAIQ
%Z'ST-  [8°9- 7'8€ 0'Sy %Y'S 02 7’68 (5 %e LT [629 €9y £'G6E s10npoud [ealnadeuwlleyd ‘0 UoISIAIQ
%G’/ vy 9'€9 1'65 %S0 €0 8 SrS %S /T [seeT 6228 7'00L 40318} S3|211IE PUB SOfSe]d "6€ UOISIAI]
%6°L 1'ST 5902 7' 16T %9°/ 57T €9/T 8'€9T %S'8T | 589¢ S¥987 | 69661 :Buipnjoul ‘JaqgnJ pue sonsed ‘spnpoad [eatwsyd
%/.'2- 10~ €92 0.2 %y9T  [s€ 992 212 %8'6T  [8729 1088 8'/1¢ 40813} S3|0I1IE pUe WNIUIWN|Y "9/ UOISIAIQ
%C'6 0y 9Ly 4 %0°'SY 60T 'S€ 144 %45'8€ 0'v6 C'8EE 2444 403131 s8]91e pue Jaddo) 77 uoisinig
%09y [r'ST 6'8Y G'Ee %Sz |08 0.8 062 %0€e  [68TT 681 6'65¢ 39S pUe U0 JO S3]OILY "€/ UOISIAIQ
%6 |rie 3'86 59/ %06T  |L'ST 7'86 128 %Sve  [19/2 880 [T208 133)S pue UoJ| g/ UOISIAIQ
%TTZ |02 TTVe 1667 %672 | 868 9€TZ L'€lT %y'ze  |v'129 €862 | 69161 :Butpnjout ‘syonpoud 113y} pue sfejal aseq
%z TIT  [6'GS 2'90T €05 %8°€- - 090T Z0TT %yl [eerT 2T [8°266 yse pue be|s 'sai0 "9z UOISIAIG
%6'€S  |£0ZT G'EVE 7'€TC %.'€9  [99/T 075t €112 %I, 8'98¢ z78Tey  |v'1eov *0J8 ‘UOIIE[|NSIP J13Y) JO 510npoud 79 S|10 ‘S|anS [eJaull\l */Z UOISIAI]
%€99 | 0¥8T €19 €112 %8y | 6GLT 1695 168 %E’L 8'1/8 1’8256 01518 -Buipnijour ‘sjany pue synpodd [essuliy
%662 [2'S 872 S'/T %S'E L0 0'TC €02 %E'9 €1 8'Tve §'.2¢ 038 snyesedde ‘uoistoaid ‘Buroayd Bunsesw ‘arydesBojewauld ‘oiydesbojoyd ‘leanndo ‘06 uoIsIAIg
%962  |S/E 09T 59T %8'E 15 v’ /€T £ZeT %09¢  [TTiv 1187 [00TET )3 $13pJ003. punos ‘J0aay) sued juswidinbs ‘saulyoeW [ed1198[3 "S8 UOISIAIQ
%S5 [2€9 0981 8221 %0'S €9 £ZeT 0927 %Ly £'88 11967  [v'6/8T 59110559038 7 SLed 001s-Buljjos Aemuues) Aemres Uey) Jauio SejoIyaA */8 UOISIAIQ
%8vT  |8'Se 5002 L'v/T %G'E- T.- 0'Z6T 1667 %y'8C  |v'S9S 91652 [2'266T sped* souel|dde |edjueydAL 7® AJBUIyORW ‘SJ3]10q 'S10J083J JE3JINN "¢ UOISIAI]
%e9e | 9°€9T 919 0TS¢ %6'S 1’82 7915 L'/8Y %922 |2¥82T  |17969 |52/9S :Butpnjout ‘sjoo} pue saoueljdde ‘sapi|ioey Yodsue) ‘saulydeiy

% dn3 w800z 1002 % FRERTT R 1002 % dn3 w2002 9002
abueyd ENT] abueyd ENT] abueyd dN3 W * SdNOYD ALIAOWINOD
Arenigaq Asenuep Jaquiadaq - Arenuer

Sqel

800¢ - L00¢
S1HOdNI

53



Sqel

"80-8UN[-€ 4O SB Blep SUOIIRIR|I3P SWOoISNd pue ‘g0-AeIA-0E 4O Se elep wialsAs yeisenu| Butpnjour ‘|SN a8y Aq papiaoad ‘exep Areutwiaid 800z 104
"80-094-T0 4O SB B1ep SUOIIRIR|I9P SLIOISND PUB ‘80-Je\-#0 JO e elep waisAs yeisenu Buipnour ‘|SN 8y} Aq papinaoid ‘erep Areunwiyaid 2002 104

:$90IN0S
"JUe | SWoIsnD 8y} 4O ,,SUCIIBIAS|[e SWoIsn),, 66 JaldeyD Ul spoob Jo syoduil uo uomewIojul sspnjau| /T

‘Buipo) pue uondiosag ANpoWwWo) JO WLISAS PaziuowieH ayl JO SUOISIAIP sapnjoul sdnof Alipowiwio) «

%9'T¢ 8'G96 6'6EVS Tv.lyy %9'ST 1'95¢ 720617 £9%9T /904/ S1HOdNI TVLOL

8'GLT 44 T'v6 L08 w14 (-)
%/L'TC ¥'8T0T %0°00T |L'ST.S %0°00T |€'269% %9'ST S'69¢ 59661 022/ /410/ SLYOdNI TV.LOL
%00 00 %00 00 %00 00 %00 00 00 00 ;; SHodwi J8y10
%.'8 8¢ %80 414 %60 1444 %€9T 9'C 68T 9T |202JRYD POOM POOM JO S3]J11IR pUR POOAA " UOISIAIQ
%6'8 S'9 %b'T €6L %S'T 8'2L %S9 9T 0.2 4 pJeoguaded;saded ‘dind Jaded Jo ssjonJe ‘pieogiaded % Jaded "8y UoISIAI]
%6°'¢ ¥'8 %0'v 69¢2¢ %LV ¥'8T¢C %8 ¥'9 ¥'Z8 09, Buipnjoui ‘s1onpoud ssejb pue aremuayiies ‘Jaded ‘poopn
%95 1787 %6°0 TTS %20 T€Ee %S'LY 79 8'8T 8¢t [e}J0 JeaW a|qIpa pue Jes|\ "0 UOISIAIQ
%507 €617 %0°L 6'66€ %79 9'¥8¢ %¢ 0% 0'vy ¥'€GT 7'60T :Buipnjoul ‘sjonpoad 039eq0} pue S}ULIP ‘pooy ‘sjonpo.d a|qelshan pue [ewiuy
9%0°8- v %6°0 6'87 %T'T T'ES %LET-  |S¢C- 8'GT €81 uonoy 'g§ uoisinig
%0'€T-  |V'8- %0'T ¥'95 %Y'T 879 %0°'8- L'T- 6'6T 9'T¢ Pa1ay2049 1o paniuy ‘saliossadde Buiylold 79 [pedde Jo 8|01y "T9 UOISIAIQ
%8'17C 9TT %0°'T 2’89 %0°'T 997 %9'7C 04 ST¢ WA 0] UOIYsNO ‘oddns saupew ‘sispew ‘Buippaq ‘aniuing "y6 UOISIAIQ
%T'E 9'GT %6'8 2118 %9°0T 9'G6Y %6°0 LT 1’181 0'08T :Buipnjoul ‘spoob JaWNSU0d I1aYl0 pue 1eamiooy ‘Bulylofd ‘sjeriare Jayyes| pue ajixal
%€'ST WA %0°T €SS %0°T 0’87 %6°2C 6¢ 6'0C 0.7 Joalay) sajoie pue Jaggny "oy UOISIAIQ
%€E'8 L'y %T'T 1’19 %C'T 0.8 %9'T- ¥'0- x4 0'€e Sjonpoud [ed1Wwayd SNoaue||0SIAl g€ UOISIAIQ
9%0°'€- L€ %TC L'6TT %9°C y'ectT %8'C 4 |44 607 s10npoud [eannadewWleyd ‘0 UOISIAIQ
%S'v T8 %€’ ¥'88T %8'€ €081 %C'S 7€ T0. 9'99 J08J8Y)) s8]311Je pue Salise|d "6€ UOISIAIQ
%6°L 07y %907 T'€09 %6'TT T'65S %78 79T £0¢¢ 6°€0C :Buipnjour ‘1aggnu pue sonse|d ‘sjonpoad [ealwayd
%6°0 L0 %S'T C'€8 %8'T ¥'Z8 %6°G- 0¢C- [443 4% J08.13y} $9]01LIe puB WNIUIWN|Y "9/ UOISIAIQ
%6'CT-  |€9T1- %6'T 1'60T %.°C 0'92T %L'ES-  |CTTE- 6'9¢ 1'8S J0aJay) sa|a1ue pue Jaddod 7/ UoISIAIQ
%€ 6C 8'8¢ %C'C 1.2 %TC £'86 %0°ST ¥'S 444 8'S¢E 1831S pue UO0J1 JO S3JOILY/ "€/ UOISIAIQ
%97 9Ty %¢'S 0'56¢ %¥'S ¥'€5¢C %8'E S'€ 1’16 76 |891S pue uoJ| "g/ UOISIAIQ
%86 209 %8'TT 6929 %T'ET 1979 %6°8- 9T [4444 8'EYC :buipnjour ‘sjonpoud 118y} pue sjelsw aseg
%9'€C 8'GS %T'S 1¢6¢C %0'S ¥'9€¢ %V'S 14 008 6'GL yse pue Bejs ‘salQ "9z UoISIAI]
%P €S 44 %E'TC 9'STCT %697 [447A %E €Y 92T 18Ty L'T62 *0)3 1UONE|I1SIP J18Y) JO S)onpoud 7P |10 ‘S|and [eJaulA */Z UOISIAI
%€ 8% T%0S %T'LC ¥’ LyST %¢C'2C CEV0T %/ 8E 444! 0'L15 8¢C.E :Burpnjoul ‘sjany pue sjonpoud [esauliy
%.'6 09 %C'T 1789 %E'T 129 %20 T0 v've [R24 *018 snyesedde ‘uoisioald ‘Buidayd Buunsesw ‘oydesborewsurd ‘aiydeiboroyd ‘eandQ ‘06 uoIsIAIQ
%T°CT '8y %8, V' lvy %58 0'66€ %T'Y 8'S 0997 44" "0J3 $49PJ023. punos ‘J0aJay) shied Juswidinbs ‘ssulyorw [ed11308]3 "G UOISIAI]
%€E'GC 0207 %88 9709 %98 1207 %T'TC ¥'Ze €987 6'€ST 8110558008 7 suied X001s-Bul||o) Aemuien Aemrel Uy JaUI0 SBJOIYBA */8 UOISIAI]
%0°'S 1’82 %7¥'0T 2’165 %T'CT 5'895 %T'S 6'6 9'v02C 9'v6T sped' souel|dde [edluByOBW 79 AJaUIYOBW 'SI9[10q ‘SI0J0BS) Je3|oNN “¢8 UOISIAI]
%€ 8T 1°0.2 %9°0E 7' 0S.T %S'TE L'6.9T %SvT ¥'8. ¥'619 0'TvS :Buipnoul ‘sjoo} pue ssouei|dde ‘saniioey Lodsuel) ‘saulyoei

% dNI W] adeys  [HNF W] 8deys  j¥NF W % dN3 1w 8002 1002
abueyd 8002 1002 abueyd dn3 pw * SdNOYD ALIAONWINOD
yaoJe - Arenuer yaolen
8002 - L00C
S1HOdINI

54



9'qel

"80-8UNC-E JO Se BIep SUOIIRIR|I8P SWOISND pue ‘80-ARI-0E JO Se erep WwasAs Jeisenu] Buipnjoul ‘ISN 8y Aq papiaoid ‘erep Areuiwnjaid ooz 104
"80-09-4-T0 4O S BJEp SUOIRIR[I3P SLWIOISND pUB ‘0-JelA-+0 JO Se erep wasAs Jeisenu] Buipnjoul ‘ISN 8y Aq papiaoid “erep Areutwnjaid 200z 104

:$921N0S

"04B3UBIUOIA| 10} BIEP BY} SBPNJOUI 200 Alenuer |1} BICSS 104 BIEp 8| "eUIA0BaZISH puB BIUSOE PUB BIIRO0ID ‘BIUB]|Y “BIUOPAJR|A ‘01B3USIUOIA ‘BIqaS ‘AsXn ] sapn|oul /i

"00BUOIA PUB puR[3d| ‘OULIR\| UBS ‘UIBISUBIYdIT ‘AemIoN ‘sniejag ‘BAOPIOIA ‘(99) JelfeiqlD ‘PUBLISZIMS ‘Buleyn ‘BISSNY Sapnjou] /&

*100Z ‘T Atenuer pue $00z ‘T AeIA Ja)e paldaooe sa1Iunod Jaquist N3 Mau au) SBpN|ou| “UOIEII}ISSe|D Je1soing Buimoljod /z
7002 ‘T AeIAl 01 Jo1id S3LIIUNOD JaquIaWw NJ 8y} Sapn|aul /T

‘uIfio Jo Anunod Ag

%9'ST  |5'692 5966T [0°22.T  |wTze  |[reov G5z06T |TovvT  |%%28T  [5982 8918T [c0eST [%wr8T [9s66e  [|69/8T2 [€'6.¥8T /412/ SLHOdI V101
%p'sZT  |0GT 692 6'TT %e'eET | 18T 9'7¢ 9'€T %8TIT |9€T 8'Ge %4 %5'02-  |€es- 0'€02 €652 $8111UN0J J3Y10
%9'€T € 892 9'€Z %8'82T |l 9'GYy 6'6T %'y 60 v'ze 512 %971 298 0182 8'/¥2 ueder
%Iy v'e 7.8 8'c8 %¥'ST 67T £'68 [N %E'SZ 102 7207 1’18 %Ly |8°19€ T8EIT  |v'0LL BUIYD
%8'9- SyT- G'86T 0'€TZ %€ 9'vy 1662 7067 %882 €05 6'v2e Sv/T %6°/2 8'GES eySve [ S816T oul eisy
%Z'E 1T 6'GE 8've %6'2028 |2ve v've €0 %.°08- [L¥T- z'ee 6Ly %.'12 €68 97Ty £eE 3IY0
%892 G/ g'Ge 082 %eer |12t 998 S %202 €9 8.8 S'T¢ %S'T GG 8'1.€ 425 vsn
%.2T-  |0€eT- v'68 €207 %T'16 6'/G 9721 9'€9 %66 71T 8'92T ¥'STT %€ - 6'85- 2G2eT [ T¥8ET 1 oul seaLBWyY
%6ze €T €'g 0 %9'Le- |l vy T/ %s'LT-  |1T- ¥'S G'9 %985 |vve 6'G9 9Ty e11e0Id
%0°0 00 09T 09T %T'E 70 (a4} 04T %59¢  |ve 82T €6 %9V Ll 1'S/T 0891 ELES
%T'¥Z TG €92 12 %Z'12-  |8'S- v'1e 1.2 %925 |18 v'ee €67 %9'G0T  [0°L¥T €982 Z6ET BILUOP3JBIA|
%6°0- 07- 81T 8'STT %€'ST 9T 0°0TT 7'G6 %P - Sy 6'S6 €007 %ele  |vTiy Z91ST  |6'70TT Aaxn
%'y 69 89T 6'/GT %0 6'G 9'28T L'ovT %80 0T 0'8¢T 0°L€T %eTy 0609 9'€80Z  [SvLvT 4 -loU1 $311UN0 UBjeg
%865  |T'€e L'T9 9'8¢ %T'TS 08T T'€S 1'GE %eEOr  |TLT 8'65 9'Zy %0€T-  |r'SL- 1'€0S 16/5 aurenin
%weer  |TTer 1°19¢€ 092 %€e08 |oTET 62 7'€97 %b'29 9'TGT L'¥6€ TEve %897 G'EeS 9'80/6  |r's/1€ BIssny
%L'TS T1'99T 6'LGY 8'70¢ %08, |099T 8'8.€ 8'21¢ %9°'9G TLT SELy €20 %G'TT 2’651 6'€9ry | Lv00¥ & - 1dul adoun3
%T'6T G'0ST G'/€6 028/ %99y |5z62 9'616 2129 %wyree  |92ve 1686 vVl %G'9T 8'z6rT  |6'6250T |z'/€06 © $3111UN00 N3 UON
%9'8¢ |16 8've 162 %8'€T 1€ 8'0¢ 1.2 %Sy |9zt S0Y 6.2 %G, |v20T 2'G.E 82.2 oljgnday Yyoszd
%T'6T 7’9 L'6€ v'ee %E0T g'e 8.8 £ve %b'9T £g g'/e 423 %T'e6  |e0ze T'/SY 8'9¢7 Arebuny
%E'62 11T 167 08¢ %2'S6  |52e 199 e %eel- vy 8'Te 29¢ %6'92 €16 165V 8'T9¢ puejod
%229 Y2 9'50T 1'G9 %STS  |50€ 1’68 765 %TYIT [8'8E 82 0'v¢ %502 v'EvT 7' 178 0869 BIUBWIOY
%rve  |€99 0652 1267 %ty |62 9'6vC 19T %9TE |06V ¥'v0C ¥'GST %L e  |22€9 0€svz  |6:028T /2 :[oUl S8YBIS JagUaW Mau - N3
%69'9- 6'T- 092 6.2 %yyT-  |9€- L'T2 v'Ge %eeT- L€ 6'€ Sl2 %967  |7'90T 1028 PRaxA wnibjag
%L~ 9Z- g'TE ve %C'€ 60 0°0¢ 162 %6°9- % 1’62 6'T¢ %822 GEL £96¢ 8'22¢ ureds
%2'ST (X4 1.8 £'ze %66 |16 e S %9ZT-  |L€- 8'Ge 5'6¢ %6'LS  [9°9€T G'2/8 6'GEC SEENEN
%9'T S0 T'€e 9Z¢ %8'SZ 1) 118 00 %G'ST 0 S'62 9'GZ %Ly 99T £'89¢ L'1S€ urelg ‘9
%S'2T v'S €8y [¥44 %E’L 67 44 €68 %P - L'T- g'/e 768 %0'9¢  [82vT 2'6€S 7'96€ eLIsny
%T'L2 7'8T 298 8.9 %0'8¢  |v0z Tyl 1'€S %S9 7'e 295 825 %58 S'v9 1'€28 9'8G/ 8ouel
%8'T 8'T 1'20T 6'00T %L'TT 8'6 016 T8 %0°'S L€ 8Ll vl %997 5097 gZTT 1296 303319
%8°/ 87T 8297 17157 %b'S 0/ Z'SeT €827 %€ 6" SZT- €T 8vET %9°'ST 9'€5¢ 6'6/8T |€929T Areyl
%E YT 1'82 7622 5002 %L'LT 12¢ 9'€Te 51817 %T'Z 9¢ €8T LvIT %06 5902 €'80SZ  [8'T0€Z Auewan
%0°L 928 0008 €Lyl %2'ST 0.6 zeel 2929 %9'T- Z01- €'€29 7'€€9 %/°9T 12/2T  |0v688  [€T29L ;- 1PUl GT - $8LauUn0d N3
%.°2T 0'6TT 0'650T [o0'0v6 %6'0Z 6'69T 8786 6218 %6’y 8'8¢ 1128 688/ %202 8v06T |0 LVETT |2Chv6 >°|oul /7 - $81unod N3
% dn3 w | gooz 1002 % dn3 1w | gooz 1002 % RER 8002 1002 % dn3 w | zooz 9002
abueyd ERERIT abueyd dN3 ‘1w abueyd dNn3 [w abueyd dNn3 [w » SAIELNNOD
yaseN ArenigaH Arenuep Jaquiadaq - Atenuep
8002 - L00Z

suoifiaJ pue sasulted apedy Ule|n

S1dOdINI

55



9'qel

"80-8UN(-E JO SE Blep Suoljele|dap SWolSnd pue ‘go-ABI\-OE JO Se elep walsAs Jeisenu] Buipnjoul ‘SN 8yl Aq papiaoad ‘erep Areuiwijaid 8oz 104

'80-094-T0 JO S BJep SUOIIeIB|Iap SWOISNI pue ‘80-IBI--i70 JO Se elep walsAs Jeisenu] Buipnjoul ‘SN 8yl Aq papiaoad ‘erep Areurwijaid 200z 104

1$90IN0S

"0JBaUsIUOIA 10} BIBP BU) SBPNJUI Z00Z AJenuer |[13 BIQSS 10} BIep 8y L "eulnofiaziaH pue elusog pue eljeol) ‘elueq|y ‘eluopadeiy ‘01BaualuolN ‘elquss ‘Asxin] sapnjoul /i
"00BUOJA PUB pUB3d]| ‘OULIBIA UBS ‘UISISUaIYdIT ‘AemIoN ‘sniejag ‘eAop|oN (99) Jelelglo) ‘puelIszIIMS ‘autelsn ‘eIssny sepnjouj /¢

'1002 ‘T Adenuer pue 400z ‘T AeIAl J8)e paidadde Sa1iunod Jaquisu N3 Mau 8yl SapN|jou| UOIBIILISSe[d Jelsoing BuimoljoH /2

7002 'T Ae|N 03 Joud SaLIIUN0J Jaquisw NJ 8y} Sapnjoul /T

‘uIbuio Jo A1unod Ag «

%/L'TC 7'8T0T 9%0°00T |L'ST.S 9%0'00T |[€°L69F /41D0/ S1HOdINIT TV1OL
%8'ECT L9 %S'T '8 %80 L'LE $9111UN0J I18Y10

%6 G 8'6¢ %L'T 8'76 %¥'T 0'G9 ueder

%817 0'9¢ %67 6'8.C %¢C'S 6'Cie Bulyd

%6'ET S'08 %S'TT ¥7'859 %ECT 0'8.9 - [ul eisy
%L'CT 90T %9'T S'E6 %8'T 0'€8 9|1yd

%8°0E 6'S¢C %6'T 8'60T %8'T 6'€8 vsn

%0°0Z 7’99 %6°S 8'/EC %09 ¥7'18¢ - '|dul sedLIswyY
%E VT S'¢C- %€E0 TqT %0 9'/T BleolD

%86 8¢ %80 ey %80 ¥'6¢ B108S

%9'TT 'L %C'T 0T.L %¥'T 9'€9 BIUOPaJeIN

%6°'C 4 %9°'S 8'0¢¢E %99 97T1E AaxIn L

%T'¢ 8'¢T %0'8 7A%1°14 %¥'6 9'Tvy Jp - 19Ul SBLIIUNOY ueyjeg
%005 2’89 %1€ SV.T %G°'C €971 sulen

%6'T9 L'E0y %S5'8T 09507 %6'ET €299 BISsNy

%1%°09 £'e6V %6°¢C ¢0TET %V’ LT 6918 e - PUl adoun3
%0°'2E 1069 %867 298¢ %6'SY §'GGTC 1 $811JuUN0d N3 UON
%S'CE 1'9¢ %6'T 1901 %.L'T 108 o1jgnday Yyoszd

%¢'ST A1) %0°C TSTT %T'¢C 6'66 Asebuny

%¢ 9E 2’6 %9'C 9'LyT %E'C ¥'80T puejod

%169 8'60T %LV 2'89¢ %' €897 BlUBWIOY

%6°GE €887 %S'CT TETL %C'TT 8'v¢s /Z - "19ul S8]e)S Jaquual MU - N3
%E'TT- 26~ %E'T 9'TL %L'T 808 wnibjag

%T V- 6'¢- %9°'T 16 %0'C 1'G6 ureds

%9°CT 60T %L'T 2'L6 %8'T €98 SpUelIsylsN

%8'ET [44) %8'T €001 %6'T 1'88 utejug ‘9

%¥’'S S99 %¢C'C 0'8¢T %9°C S'T1¢T eLsny

% e (444 %8¢ S'9T¢ %.'€ vl aouelS

%6°G 7'GT %81 Sv.C %G'S 2'65¢ 803319

%S'T €9 %L 702y %8'8 Tviv Aey|

%9'TT 7’79 %607 T'T29 %6'TT 1969 Auewss

%69 g'6ET %L°LE ¥'9GT¢ %6°CY 0°L102 - 1PUl GT - S3LUN0d N3
%6°'CT YAYXAS %¢ 05 G'698¢ %TVvS 8'T¥SC ~’joul /¢ - ssliunod N3

% dNI W] adeys NI ClW] adeys  jdN3 W [<e]
abueyd 8002 1002 » SIAIFILNNOD 0
yaose - Atenuep

800¢ - L00¢
suoifiaJ pue sasulted apedy Ule|n

S1dOdINI



METHODOLOGICAL NOTES ON THE COMPILATION OF THE BALANCE OF PAYMENTS OF
BULGARIA

The Bulgarian National Bank is in charge of the compilation of the balance of payments of the
country. The legal basis for the balance of payments compilation in Bulgaria is provided for in Article
42 of the Law on the Bulgarian National Bank. Data for the purposes of the BOP compilation are
collected on the basis of Article 42 of the Law on the Bulgarian National Bank as well as on the basis
of the Foreign Exchange Law. These data are processed by the “Balance of Payments and External
Debt” Division within the Statistics Directorate of the BNB. At present, the Bulgarian National Bank
compiles and publishes analytic presentation as well as standard presentation of the balance of
payments in accordance with the Fifth Edition of the “Balance of Payments Manual” (IMF, 1993),
the “Balance of Payments Textbook” (IMF, 1996), and the “Guideline of The European Central Bank”
(ECB/2004/15) .

The balance of payments’ methodology is conceptually related to that of the System of
National Accounts (SNA). The items of the balance of payments correspond closely to the relevant
categories of the rest of the world account in the SNA.

There is a close relationship between the International Investment Position and the balance of
payments as well. The BOP financial account measures an economy's transactions in external
financial assets and liabilities, which affect the stock of external financial assets and liabilities

measured in the international investment position.

I.  ACCOUNTING PRINCIPLES AND CONVENTIONS

The basic convention applied in the construction of Bulgaria's balance of payments is the
implementation of the double entry system. Under credit, with a positive sign, are recorded: exports of
goods and services, income receivable, offsets to non-refundable real and financial resources
received (transfers), increases in financial liabilities, decreases in financial assets. Under debit, with a
negative sign, are recorded: imports of goods and services, income payable, offsets to non-refundable
real and financial resources provided, increases in financial assets, decreases in financial liabilities.

The time of recording of the balance of payments transactions is the time of change of
ownership.

Transaction valuations are based on market prices. If the actual market prices are not
available, the average market prices are used as approximation.

Valuation changes of the country’s external assets and liabilities are not included in the
balance of payments.

The units of account for the balance of payments of Bulgaria are the EUR, the BG lev and the
US dollar. The conversion into the unit of account is made using the exchange rate at the time of
transaction. If not available, or inapplicable for other practical reasons, the average exchange rate for

the reporting period is used.

' Guideline of The European Central Bank on the Statistical Reporting Requirements of The European Central
Bank in the Field of Balance of Payments Statistics, The International Reserves Template and International
Investment Position Statistics (ECB/2004/15)
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II. BALANCE OF PAYMENTS COMPONENTS

The balance of payments components are compiled using basically the International
Transactions Reporting System (ITRS), which includes (i) banks’ reports, and (ii) reports by
enterprises which have bank accounts abroad, pertaining to the residents’ international transactions.
These reports cover all components of the balance of payments table. In addition, the data on certain
BOP components collected by the ITRS is substituted for data from other sources: (i) direct
investment enterprise survey, (ii) administrative records, (iii) reports by enterprises having financial
loans borrowed from and lent to non-residents and (iv) enterprise reports regarding their assets and
liabilities (different from financial loans) with non-residents.

In the analytic presentation the balance of payments components are classified in the
following main categories:

A. Current Account

The Current Account comprises the acquisition and provision of goods and services,
income, and current transfers between the country and the rest of the world. The flows recorded on
the credit side represent that part of the gross domestic product, which is provided to the rest of the
world (exports of goods and services), as well as the provision of factors of production expressed by
income receivable — compensation of employees and investment income (interest, dividends, etc.).
Recorded are also offsets for non-refundable real and financial resources received (transfers).

The flows on the debit side represent the gross product created in the rest of the world and
acquired by the domestic economy (imports of goods and services), as well as the acquisition of
factors of production expressed by income payable. Recorded are also offsets to non-refundable real
and financial resources provided.

e The Goods component of the BOP Current Account covers movable goods for which
changes of ownership between residents and non-residents occur. The data on imports and exports
FOB (Free on board) is based on customs declarations, as the codes used in them are after the
Harmonised System for Description and Coding of Commodities of the World Customs Organisation,
introduced in 1988 and supplemented in 1992. With the January 2006 data the Bulgarian National
Bank and the National Statistics Institute jointly apply developed by them methodology for compilation
of imports at FOB prices and receipts and payments regarding the freight transportation.2 The
methodology is based on the analysis of the CIF-FOB correlations for the imports of goods depending
on the different imports delivery categories, as well as on the different mode of transportation and
nationality of the carrier.

Sources: The source of data as from the beginning of 2003 until the end of 2006 was the
Customs Agency and for preceding years - the Information services (at the Informational Computing
Center Directorate). The Bulgarian National Bank and the National Statistical Institute received the
exports and imports data, supplemented it with other information and processed it further. With the

introduction of the system INTRASTAT (introduced with the Law on Statistics of Intercommunity

2The 2002 — 2005 data are based on this methodology for compilation of imports at FOB prices and receipts and payments
regarding the freight transportation.
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Merchandise Trade, GG. N51 of 2006) with the January 2007 data changes in the way of reporting of
the external trade of Bulgaria with the rest of the EU member states took place.

The introduction of the system INTRASTAT led to changes in the deadlines for receiving and
processing of the data. The information on exports (dispatches) and imports (arrivals) of goods are
reported by the INTRASTAT operators (the firms obliged to report) to the National Revenue Agency
within 20 days after the close of the reporting month. These data are sent to the National Statistical
Institute for further processing. The NSI reports to EUROSTAT aggregated monthly data (without
breakdowns by trade partners and by type of goods) within 42 days after the close of the reporting
month. The detailed intra trade data on dispatches and arrivals of goods are reported to EUROSTAT
within 70 days after the close of the reporting month.

The BNB receives aggregated data from the NSI (without breakdowns by trade partners and by
type of goods) on the country trade with the other EU member states within 35 days after the close of
the reporting month, and these data are supplemented by the data of the Customs Agency on trade
with third countries. Before that with the publication of the report on the balance of payments for the
reporting month only aggregated data on exports and imports are published. The BNB receives from
the NSI within 60 days after the close of the reporting month detailed data on dispatches and arrivals
of goods.

As a result of these changes the schedule for external trade data reporting by the BNB is the
following:

« Preliminary aggregated data (without breakdowns by trade partners and by type of goods) for
the reporting month are published within 42 days after the close of the reporting month in the balance
of payments table.

« Preliminary detailed data (with breakdowns by trade partners and by type of goods) for the
reporting month are distributed to users not earlier than 73 days after the close of the reporting month.

The published series of data on exports and imports of the country on the web site of the BNB
are updated not earlier than 73 days after the close of the reporting month.

In accordance with the common methodology, before publishing the data, the BNB and the
NSI have to agree upon the data.

e The Services component comprises transportation, travel, and other services.

The Bulgarian National Bank derives the data on freight transportation from foreign trade data
and the data on passenger transportation from travel data on the basis of estimates.

With the January 2006 data the BNB introduced a new methodology for compilation of
receipts and payments regarding the freight transportation. The freight transportation receipts are set
up on the basis of estimated receipts of resident carriers related to the country exports of goods. The
payments are calculated as an estimation of the payments made by residents on behalf of non-
resident carriers related to the country imports of goods. The receipts and payments are estimated
according to mode of transportation and nationality of the carrier. With the introduction of the system
INTRASTAT with the January 2007 data changes in the way of compilation of receipts and payments
regarding the freight transportation of Bulgaria with the rest of the EU member states took place. Due

to the delay in receiving the detailed data on trade of Bulgaria with the rest of the EU member states
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from the NSI, as of the date of publication of the preliminary balance of payments report for the
corresponding month (42 days after the close of the reporting period) the preliminary compilation of
receipts and payments of freight transportation is based on data for preceding years. These estimates
are subject to revisions after receiving the preliminary detailed data (with breakdown by trade partners
and by type of goods) on trade with the rest of the EU member states for the reporting month.

Travel covers goods and services, including those related to health and education, acquired
by travellers for business and personal purposes. The data on travel is based on data from the
Ministry of Internal Affairs on the number of travellers crossing the borders and on estimates of per
capita expenditures, the latter based on the methodology for estimation of the receipts and
expenditures from travel services — “Methodology For Estimation of the Receipts and Expenditures
from Travel in the Bulgarian Balance of Payments” (Bulgarian National Bank, Ministry of Trade and
Tourism, 18 November 1999). The 2007 data for the number of foreigners who visited the country are
based on information from the border police and NSI estimates. The BNB has been undertaking
Border Survey among Traveling Bulgarians and Foreigners in order to update the methodology for
estimation of the item Travel after the end of the survey.

Other services item covers receipts and payments related to services other than
transportation and travel (communication, construction, financial, leasing, insurance, cultural, sport
and recreational services, etc.).

The main sources of information on this item are the banks' reports and the reports of
enterprises having accounts abroad.

e Income consists of two categories: (i) compensation of employees, and (ii) investment
income. Compensation of employees covers wages, salaries and other benefits paid to non-resident
workers in the country or received by resident workers abroad. The compensation of employees
comprises also income due to illegal employment. The BNB estimates this flow in accordance with the
Methodology for Estimation of Flows due to Illegal Employment (14 March 2006).% Investment income
covers receipts and payments of income associated with external financial assets and liabilities.
Included are receipts and payments on direct investment, portfolio investment, other investment, and
receipts on reserve assets.

The main sources of information on the Income component are the banks' reports and the
reports of enterprises, the Ministry of Finance, and the Bulgarian National Bank.

e Transfers are all real resources and financial items provided without a quid-pro-quo from
one economy to another. Current transfers directly affect the level of disposable income of the
economy, and the consumption of goods and services. That is, current transfers reduce the income
and consumption potential of the donor and increase the income and consumption potential of the
recipient. Included in the Current transfers are the EU pre-acquisition grants, other grants, gifts,

inheritances, prizes won from lotteries, pensions, current taxes, social security contributions, etc.

3 The data as from April 2001 are based on this methodology.
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Sources: The Bulgarian National Bank receives information on current transfers from the
Ministry of Finance, the Bulgarian Red Cross, the Agency for Foreign Aid, and from the monthly
banks’ reports.

B. Capital Account

The Capital Account consists of two categories: (i) capital transfers and (ii) acquisition or
disposal of non-produced, non-financial assets. If in kind, a capital transfer consists of (i) a transfer of
ownership of fixed assets, or (ii) forgiveness of a liability by a creditor when no counterpart is received
in return. If in cash, a transfer is a capital transfer when it is linked to, or conditional on, the acquisition
or disposal of fixed assets (for example, an investment grant).

Sources: The Bulgarian National Bank receives information on the capital account from the
Ministry of Finance (for capital transfers from the EU funds), from the quarterly reports of the
enterprises in the non-financial sector, the monthly reports of the notaries and others.

C. Financial Account

The Financial Account comprises all transactions (actual and imputed) in the external financial
assets and liabilities of an economy. The external assets and liabilities are primarily classified
according to type of investment. Included in Financial Account are (i) direct investment, (ii) portfolio
investment and (iii) other investment.

e Direct investment covers direct investment abroad, direct investment in reporting economy
and mergers and aqcuisitions. The subitem Mergers and Agcuisitions shows the transactions related
to mergers and acquisitions. The purpose of its inclusion was to eliminate the influence of such deals
over the reported foreign direct investment data. The international practice shows that these
transactions have hardly any real impact on the production capacities and employment and the
conclusions drawn from the interpretation of foreign direct investment data in which data on mergers
and acquisitions are included might be misleading about investment flows, developments, branch and
geographical structure. (“European Central Bank, Eurostat, Foreign Direct Investment Task Force
Report”, March 2004, para.332)

Direct investment is a category of international investment in which a resident of one economy
— a direct investor — acquires a lasting interest (at least 10% of the ordinary shares or the voting
power) in an enterprise resident in another economy — a direct investment enterprise. The direct
investment includes both the initial transaction, through which the relationship between the direct
investor and the direct investment enterprise is established, and all subsequent transactions between
them. The direct investment covers transactions relating to changes in the direct investor’s share in
the equity capital of the direct investment enterprise, inter-company debt transactions as well as the
share of the direct investor in the undistributed earnings/loss of the direct investment enterprise. Direct
investment is reported on a directional basis: direct investment abroad — as an asset, and direct
investment in the reporting country — as a liability.

Sources: The Bulgarian National Bank receives monthly data on direct investments in the
country from the Privatisation Agency, the Central Depository and from banks’ reports; quarterly data -
from the Insurance Supervision Directorate at the Ministry of Finance, from the reports for inter-

company debt transactions and from the statistical survey carried by the NSI among non-financial

61



sector enterprises and annual data from the banks’ annual financial and accounting reports (Balance
Sheet and Profit and Loss Statements) and from enterprise reports provided to the BNB. For data on
direct investments abroad the Bulgarian National Bank uses the information from FDI declaration
forms, quarterly reports of non-financial sector enterprises and monthly reports of the banks. With
these data, after cross—checking of the information, the monthly data (received from the banks and
included before that in the balance of payments) are replaced.

e Portfolio investment includes portfolio investment, assets and portfolio investment,

liabilities.

Portfolio investment covers transactions in shares and equity if the investor’s share in the

capital is less than 10%, transactions in bonds, notes, money market and other tradable securities.

The main source of information on the liabilities side of the Portfolio investment is the data

provided by the Ministry of Finance, the Bulgarian National Bank, banks, enterprises holding bank
accounts abroad, and the Central Depository. Data on the assets side of the Portfolio investment is
provided by banks (which give information about their and their clients’ portfolio investments), the
Bulgarian National Bank and the Ministry of Finance.

e Other investment covers trade credits, loans, currency deposits, and other assets and

liabilities.

According to the balance of payments conventions trade credit arise from the direct extension
of credit from a supplier to a buyer, i.e this is a credit extended by a trade partner without issue of a
tradable security.

The main source of information on trade credits-assets and liabilities are the quarterly reports
of enterprises on their assets/liabilities to non-residents.

Loans item includes received and paid principals on short- and long-term loans between
residents and non-residents if no issue of a tradable security is involved with these loans.

Transactions concerning disbursements and repayments of principals on IMF loans and
disbursements on loans on BOP support are not included in the item Loans. They are recorded in
the relative items of group E. Reserves and Related Items.

Data on the item Loans is received by the Ministry of Finance, the Bulgarian National Bank,
the banks and directly by the enterprises that have lent to or borrowed from abroad. The latter report
quarterly data to the BNB because of which the monthly data on Loans, Other sectors (assets and
liabilities) is revised each quarter.

The Currency and Deposits component presents on the assets side the changes in the
residents’ currency deposits held abroad, and on the liabilities side — the changes in the liabilities of
the resident banks to non-residents in domestic and foreign currency. Following the basic accounting
principle and conventions set in the “Balance of Payments Manual” (IMF, 1993), when compiling that
item the Bulgarian National Bank excludes any changes therein due to exchange rate changes.

Items Other assets and Other liabilities includes all transactions on miscallenous accounts

receivable and payable not included elsewhere and transactions in arrears.
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D. Net errors and omissions

The Net errors and omissions component is an offsetting item. This component exists in the
BOP presentation because the compilation system used by the Bulgarian National Bank is not a
closed one but is a combination of different sources of information. Unlike other statistical reports,
such as for example the monetary statistics, the collecting of the data necessary for the balance of
payments compilation could not be restricted to the accounting records of the banks as the only
source of information,

The fluctuations in the Net errors and omissions, both in sign and in size, are mainly due to: (i)
revisions of export and import data, (ii) the development of the methodology for compilation of certain
balance of payments’ components and (iii) the existence of objective obstacles to the collection of

data on certain balance of payments’ items.

E. Reserves and related items

e Reserve assets include those external assets that are readily available to and controlled
by the central bank (government) for direct financing of balance of payments imbalances. The reserve
assets comprise monetary gold, SDRs, reserve position in the Fund, foreign exchange assets
(consisting of currency and deposits and securities), and other claims. The entries under this category
pertain to transactions in the BNB's external holdings which are administered by the Issue
Department. The data on reserve assets changes included in the BOP table exclude valuation
changes, due to exchange rate and market price changes.

This group in the analytic presentation of the balance of payments includes also Use of Fund
credit and the item Exceptional Financing. The exceptional financing comprises the BOP support as
well as deferred/rescheduled payments and payments on arrears, resulting from balance of payments
difficulties. In accordance with the methodology for accounting the exceptional financing transactions
("Balance of Payments Manual", Fifth Edition (IMF, 1993), p. 454), the principal repayments on the
BOP support credits are included in the Financial Account — Other investment — Liabilities — Loans —

General Government.

[ll. PERIODICITY, FREQUENCY AND TIMELINESS OF THE BALANCE OF PAYMENTS
PUBLICATIONS

The Bulgarian National Bank compiles and publishes the balance of payments of the country
on a monthly basis. The schedule of the Bulgarian National Bank is to publish the data within six

weeks (42 calendar days) after the close of the reference period.

IV. DATA REVISION POLICY

Revisions to published BOP estimates are a common feature of many balance of payments
compilation systems. They are in compliance with the ECB Timetable for Exchange of Balance of
Payments, International Investment Position and Reserve Assets Statistics within the ESCB (which

includes a data revision timetable). With the revisions publication, the users are timely acquainted with
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the revised data on the corresponding items.* The policy on revisions pursued by the Bulgarian
National Bank is based on the following principles:

(i) With the report for the first month of the quarter the monthly data for the whole current year
are revised. With the reports for the second and the third month of the quarter, monthly data for the
current quarter are revised.

(i) When on-going changes are made due to additional information collected, as well as
resulting from elimination of errors, the Bulgarian National Bank timely informs the users through the
monthly press releases as well as through the notes at the end of the balance of payments table.

(iii) When significant revisions are made due to changes in the methodology for reporting of
certain BOP components or other reasons, the Bulgarian National Bank publishes in advance

information on the changes to facilitate the users of the data.

V. DATA DISSEMINATION

The Bulgarian National Bank disseminates the monthly balance of payments data on its web
site — http://www.bnb.bg.

The data is published also in the Bulgarian National Bank Monthly Bulletin.

Data on the balance of payments of the country is included in the semi-annual and in the
annual official reports of the Bulgarian National Bank.

Data are simultaneously released to all interested parties.

VI. CONTACTS

If you have any questions on the methodology applied by the Bulgarian National Bank or on
the balance of payments data published, please do not hesitate to send them to Mr. Emil Dimitrov,

director of the Statistics Directorate , via e-mail at Dimitrov.E@bnbank.org, and Mrs. Liliana El

Haddad, head of the Balance of Payments and External Debt Division , via e-mail at

Elhaddad.L@bnbank.org, or by mail to the following address:

Bulgarian National Bank

Balance of Payments and External Debt Division
1 Knyaz Alexander | Square

1000 Sofia

BULGARIA

Last updated on June 17", 2008

4 The annual data on foreign direct investment in the country are revised 15 months after the close of the reporting period (after
the annual NSI data on the nonfinancial sector are received in the BNB).
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External Sector Statistics, Compiled by
Balance of Payments and External Debt Division and Disseminated through the BNB web-

site (http://www.bnb.bq), by ltems:

Statistics
Macroeconomic Indicators
External Sector Indicators
External Sector

Exchange Rates
= Real Effective Exchange Rates

Deflator — Consumer Price Index
« Monthly Data
e Quarterly Data
« Annual Data

Deflator — Unit Labor Cost Index
e Quarterly Data

Methodological Notes
Balance of Payments

= Press Release
= Announcement
About the coverage and quality of the data on imports and exports

= Issue Balance of Payments of Bulgaria (January — April 2008)
= Search by Period and Currency — Analytical Presentation
= Search by Period and Currency — Standard Presentation
= Methodology of the Balance of Payments Statistics

= Standard and Analytical Concepts

= Methodological Notes

= Methodology

for Compilation of Imports at FOB Prices and Receipts and Payments

Regarding the Freight Transportation for the Balance of Payments

= Methodology

for Estimation of Flows due to Unofficial Employment
= Contacts
Foreign Trade

= Exports
Data in Euro (1995 — 2008)

* As of June 17, 2008
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Search by period:

« End-Use

« Main Trading Partners and Regions
Main Trade Regions by End-Use

« Annual Data 1995 — 2007

e Quarterly Data 1995 — 2008
Currency Structure

« Annual Data 1999 — 2006

e Quarterly Data 1999 — 2006

= Imports

Data in Euro (1995 — 2008)
Search by period:

« End-Use

« Main Trading Partners and Regions
Main Trade Regions by End-Use

« Annual Data 1995 — 2007

e Quarterly Data 1995 — 2008
Currency Structure

« Annual Data 1999 — 2006

o Quarterly Data 1999 — 2006

Methodological Notes

Message about Foreign Trade
International Investments Position

= Annual Data 1999 — 2007
= Quarterly Data 2004 — 2007

= Methodological Notes
Direct Investment

= Direct Investments
= 2008
= Foreign Direct Investment in Bulgaria
Flows Data:
- Annual Data
« FDI flows by investment type: 1996 — 2007
» FDI flows by geographical region: 1996 — 2007
« FDI flows by industry: 1998 — 2007
- Quarterly Data
« FDI flows by investment type: 1996 — 2008
» FDI flows by geographical region: 1996 — 2008
« FDI flows by industry: 1998 — 2008
- Monthly Data
« FDI flows by investment type: 1996 — 2008



Stock Data:
- Annual Data
« FDI stock by investment type: 1999 — 2007
< FDI stock by geographical region: 1999 — 2007
e FDI stock by industry: 1999 — 2007
- Quarterly Data
« FDI stock by investment type: 2004 — 2007

Methodological Notes

= Direct Investment of Bulgaria Abroad
Flows Data:
- Annual Data
« FDI flows by investment type: 1997 — 2007
» FDI flows by geographical region: 1999 — 2007
» FDI flows by industry: 2001 — 2007
- Quarterly Data
« FDI flows by investment type: 1998 — 2008
» FDI flows by geographical region: 2001 — 2008
» FDI flows by industry: 2001 — 2008
- Monthly Data
« FDI flows by investment type: 1998 — 2008
Stock Data:
- Annual Data
» FDI stock by investment type: 1999 — 2007
» FDI stock by geographical region: 1999 — 2007
- Quarterly Data
» FDI stock by investment type: 2004 — 2007

Gross External Debt
= Press Release
= Issue Gross External Debt of Bulgaria (March 2008)
= Gross External Debt Stock
By Sectors*
e 1999 — 2008 (monthly data in EUR million)

e Geographical Breakdown of the External Debt of Other Sectors: March 2004 — March
2008 — (quarterly data in EUR million)

* Branch Structure of the External Debt of Other Sectors: March 2004 — March 2008 —
(quarterly data in EUR million)

By Instruments*
e 1999 — 2008 (monthly data in EUR million)
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By Creditors*
» 2004 — 2008 (quarterly data in EUR million)
*Back data are to be published.

= Gross External Debt Service
By Sectors
e 1999 — 2008 (monthly data in EUR million)
= Gross External Debt Disbursements
By Sectors
« 1999 — 2008 (monthly data in EUR million)
= Currency Structure of the Gross External Debt
e 2004 — 2008 (quarterly data)
= Methodological notes
= Contacts

Template on International Reserves and Foreign Currency Liquidity
= Part |. Official Reserve Assets and Other Foreign Currency Assets
= Part Il. Predetermined short-term net drains on Foreign Currency Assets (nominal value)
= Part lll. Contingent short-term net drains on Foreign Currency Assets (nominal value)
= Part IV. Memo Items

= Methodological notes
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