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Snake countries only





•

•

% of intervention 
volumes in USD

All periods

Belgium 34%
Denmark 66%
France 73% (61% if snake)
Germany 75%
United Kingdom 100%
Italy 98%
Netherlands 51%
Norway 76%
Sweden 83%
Switzerland 98%
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Dependent variable:
FX interventions
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Dependent variable:
Cooperation dummy
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