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NNATEXEH BAJTAHC*

HoemBpu 2014 r.

Tekyuia n kKanutanoBa cMeTKa

3a HoemBpu 2014 r. TeKywiata M KanutanoBa CMeTKa € MonoXxuTenHa B pasmMep Ha
188.2 MnH. eBpo, Npun M3nNuWbK OT 47.6 MNH. eBpo 3a HoemBpu 2013 r. 3a sAHyapy — HOEMBpPU
2014 r. mekywama u Karnumarsioga cMemka e nonoxuTenHa B pasmep Ha 1192 mnH. eBpo (3% oT

BBIM?), npn nsnuwbk ot 1642.9 MiH. eBpo (4% ot BBIM) 3a cblums nepuog Ha 2013 T.

Tekyuia cmeTka

TekywaTta cmeTka 3a Hoemspu 2014 r. e oTpuuaTenHa u Bb3nuaa Ha 90.5 MnH. eBpo, npu
aedovunt ot 38.7 MIH. eBpo 3a HoemBpu 2013 r. dedumumTbT NO Tekywata CMeTKa ce OAb/MKM Ha
oTpuuatenHute canga no mbpaosckus 6asaHc (166.9 MnH. eBpo) M no nogcratnsa [oxod
(17.9 mnH. eBpo). HapactBaHeTo Ha peduumta no Tekywata cMeTka Ha roguwHa 6asa ¢
51.8 MrH. €BPO Ce ABbITKMN Ha NO-HUCKUTE N3NULWBLLM N0 NoacTatun Tekywu mpaHcgepu n Yenyau
(cvotBeTHO € 55.5 MnH. eBpo 1 ¢ 26.1 MmnH. eBpo). 3a sAHyapyn — HoemBpu 2014 r. TeKywara
CMeTKa € nonoxutenHa u Bbanusa Ha 371.1 mnH. eBpo (0.9% ot BBIl), kato cangoto ”n ce
noHwxkaea ¢ 826.8 MnH. eBpo (69%) cnpsamo sHyapu — HoemBpy 2013 r. (M3nnWbK OT 1197.9 MAH.
eBpo, 2.9% ot BBIT).

TbproeckoTo cango 3a Hoemepu 2014 r. e oTpuUaTenHo 1 Bb3nNusa Ha 166.9 mMnH. eBpo,
npy pgedpuumt ot 185.3 mnH. eBpo 3a HoemBpu 2013 r. 3a saHyapu — HoewmBpu 2014 .
TbProBCKOTO canfo CbLl0 € OTpuuaTenHo, B pasmep Ha 2492.3 mrH. eBpo (6.2% ot BBIT), kato
oeduuntbT ce yeBenunyasa c 420.5 mnH. eBpo (20.3%) crnpsmo siHyapu — HoemBpu 2013 T.
(aeduuunT ot 2071.8 MnH. eBpo, 5% o1 BBI).

*  W3HocobT (FOB) e 1967.2 MnH. eBpo 3a HoemBpu 2014 r., KaTo ce noHwkaea ¢ 63.1 MnH.
eBpo (3.1%) B cpaBHeHMe ¢ To3un 3a HoemBpu 2013 r. (2030.3 MnH. eBpo). MI3HOCHT 3a AbpKasute
ot EC (1247.8 mnH. eBpo, 63.4% oT o6Lima n3Hoc) Hamansaea Ha roguwHa 6asa ¢ 6.2 MnH. eBpo
(0.5%), a To3n 3a Abpxasute u3BbLH EC ce noHwxasa ¢ 56.9 mnH. eBpo (7.3%). 3a saHyapu —
HoemBpu 2014 r. usHocbT (FOB) e 20 349.2 MrH. eBpoO, Kato € No-HUCHLK ¢ 326 MnH. eBpo (1.6%)
B CpaBHEHME C TO3M 3a cblums nepuod Ha 2013 r. (20 675.2 mnH. eBpO). N3HOCHLT 3a AHyapu —

HoemBpu 2013 r. HapacTBa Ha roguiiHa 6asa cbe 7.5%.

* BHocbT (FOB) 3a HoemBpu 2014 r. Bb3nu3a Ha 2134 MnH. eBpo, Kato Hamansiea ¢ 81.5
MIH. eBpo (3.7%) cnpsimo HoemBpu 2013 r. (2215.6 MnH. eBpo). BHocbT oT avbpxasute oT EC

(1364.7 MmnH. eBpo, 63.9% oT 0bLwms BHOC) HapacTBa Ha roguwHa 6a3a ¢ 52.6 mnH. eBpo (4%), a

! AHanM3bT € NoAroTBeH MO aHanuTWuHaTa Tabruua Ha nnaTexHus GanaHc. [JaHHWTe ca npeaBapuTenHW. B cboTBETCTBUME C
npakTukata Ha BHB 1 nsnckeaHusita Ha ELIB oTHOCHO peBusmMuTe Ha gaHHWTe (BKMtoveHn B KaneHO0apa Ha ELIb 3a obmeH Ha daHHUMe
3a nnamexHusi 6anaHc, mexOyHapoOHama UH8eCmUUUOHHa Mo3uyusi, pesepeHume akmueu 8 pamkume Ha ECL|B), paHHuTe 3a
oktomBpu 2014 1. ca peBusmpanun. C otyeta 3a aekemepu 2014 r. Wwe 6baaT HanpaBeHN pPeBM3NM Ha AaHHUTE 3a HoemBpy 2014 T.

2 Mpn BBIM B pasmep Ha 40 250 MnH. eBpo 3a 2014 r. (oueHka Ha BHB) n 41 047.3 mnH. eBpo 3a 2013 . (gaHHM Ha HCW ot
01.10.2014 r. cbrnacHo ECC 2010).



BHOCBLT OT Abpxasute mM3BbH EC ce noHmxkaBa cbc 134.1 mnH. eBpo (14.8%). 3a aHyapun —
HoemBpu 2014 r. BHocbT (FOB) e 22 841.5 mnH. eBpo, kKato HapacTtea ¢ 94.4 mnH. eBpo (0.4%)
cnpsiMo cbLua nepuopg Ha 2013 r. (22 747.1 MnH. eBpo). BHOCHT 3a aHyapu — HoemBpu 2013 T.

HapacTBa Ha roguiiHa 6asa ¢ 1.7%.

CanpoTo no ycnyrute 3a Hoemspu 2014 r. e NONOXUTENHO, B pasMmep Ha 22.8 MiH. eBpo,
npu MNONoOXUTENnHO cango oT 48.8 MnH. eBpo 3a HoemBpu 2013 r. MNMonoxuTenHoTo cango ce
ObIMDKU B HaW-ronisMa cTeneH Ha m3nuwbKka no nogacrtatna lMbmyeaHus (29.1 mnH. eBpo, npu
n3NUWBbK oT 32.9 MnH. eBpo 3a HoemBpu 2013 r.). Cangoto no noactatua TpaHcrnopm CbLo €
NONOXUTENHO N Bb3Nun3a Ha 11 MnH. eBpo (Npy n3nuwbsK oT 1.6 MIH. eBpo 3a HoemBpn 2013 r1.), a
nogctatus Jpyau ycriyau e ¢ geomunt oT 17.3 MnH. eBpo (Npu n3nuwbk oT 14.4 MnH. eBpo 3a
HoemBpu 2013 r.). 3a aHyapu — HoemBpu 2014 r. cangoToO MO YCNyruTe € MNOSIOKUTENHO U
poctura 2457.5 mnH. eBpo (6.1% ot BBI), kato HapacTBa ¢ 226 mnH. eBpo (10.1%) cnpsimo

cblma nepuog Ha 2013 r. (2231.5 mnH. eBpo, 5.4% ot BBIN).

CanpoTto no cratua Joxod e oTpuuatenHo, B pa3amep Ha 17.9 MnH. eBpo 3a HOEMBpPU
2014 r., npn oTpuuaTenHo cango ot 29.3 MiH. eBpo 3a HoemBpu 2013 r. 3a sAHyapu — HOeMBpH
2014 r. canpoTto no ctatusa Joxod e oTpuuaTenHo n Bb3nu3a Ha 1127.9 mnH. eBpo (2.8% ot
BBIM), npu oTpuuaTtenHo canao ot 1218.2 mnH. espo (3% ot BBIM) 3a cbwmsa nepuog Ha 2013 r.2

Texkywjume mpaHcghepu (Hemo) ca NOMOXUTENHN U Bb3Nu3at Ha 71.5 mnH. eBpo 3a
HoemBpu 2014 r., Npu nNoONoXutenHa CTOMHOCT OT 127 MNH. eBpo 3a HoemBpu 2013 T.
MocTbnneHundata ot EBponencknsa cbio3 ca B pasmep Ha 47.3 MIH. eBpo, nNpu 70.4 MMH. eBpO 3a
HoemBpu 2013 r. MNnawaHnaTa no Tekywm TpaHcdepun kbm EC Bb3nu3aT Ha 34.7 MiH. €BpO, Npu
22.4 MnH. eBpo 3a HoemBpu 2013 r. 3a AHyapu — HoemBpu 2014 r. mekywume mpaHcgepu
(Hemo) ca nonoxuTernHu B pasmep Ha 1533.9 mnH. espo (3.8% o1 BEBIM), a 3a cbwma nepuog Ha

2013 r. — NoNOXUTENHN B pasmep Ha 2256.4 mrH. eBpo (5.5% ot BBIT).

KanuntanoBa cmeTka

Kanutanosarta cmeTka’ e nonoxutenHa B paamep Ha 278.7 MIH. €Bpo, Npu NOMOXUTENHa
CTOMHOCT OT 86.3 MrH. eBpo 3a HoemBpu 2013 r. HeTHUTe kanutanosu TpaHcdepu oT oHaoBeTe
Ha EC ca B pa3amep Ha 270.6 mrH. eBpo, npu 96.1 MiH. eBpo 3a HoemBpu 2013 r. 3a saHyapu —
HoemBpu 2014 r. kKanuTanoBaTa cMeTKa € nonoxurternHa — 820.8 MIH. eBpo, Npu NOSIOXKUTESTHA

CTOWHOCT OT 445 MIH. eBpo 3a sHyapu — HoemBpu 2013 r.

duHaHcoBa cMeTKa

dPuHaHcoBaTa cMeTKa 3a HoemBpy 2014 r. e nonoxutenHa B pasmep Ha 687.8 MnH. eBpo

npu oTpuuatenHa cMeTka oT 124.3 mrH. eBpo 3a HoemBpu 2013 r. 3a sHyapu — HoemBpu 2014 .

® Mo-HuCKUTE NNaLLaHUs N0 MHBECTULIMOHEH [OXOA 33 OTYETHUS Mepuos Ce ObMKaT U Ha TOBA, Ye JaHHUTE ca MpeaBapuUTenHU U
npeacTou Aa 6baaT peBnsvpaHu.

4 Kanutanoeata cMeTka BKNouBa cTaTuute Kanumanosu mpaHcepepu v [pudobusaHelHamaneHue Ha Herpou3sedeHU HeGhUHAHCO8U
akmusu.



cdomHaHcoBaTa cMeTKa e MonoxurerndHa u Bb3nm3a Ha 1359.7 mnH. eBpo (3.4% ot BBIT), npu

oTpuuartenHa cmeTtka oT 1961.5 mnH. eBpo (4.8% ot BBIT) 3a aHyapu — HoemBpu 2013 T.

lMpekume uHeecmuyuu e 4yyxk6uHa 3a Hoempy 2014 r. ce nosuwasar ¢ 8.1 MH. eBpo,
npv HapacTtBaHe oT 13.1 mnH. eBpo 3a HoemBpu 2013 r. 3a siHyapu — HoemBpu 2014 r. Te ca 150.6

MIH. eBpo, npn 148.3 MrH. eBpo 3a cbmg nepuog Ha 2013 r.

lNpekume 4yxdecmpaHHU uUHeecmuuyuu 8 cmpaHama 3a HoemBpu 2014 r. no
npeaBapuTeriH JaHHU Bb3nuaaT Ha 416.6 MnH. eBpo, npu 234.7 MrH. eBpo 3a HoewmBpu 2013 T.
Aanosusm kanumas Bb3NM3a Ha 38 MnH. eBpo, npu 35.1 MnH. eBpo 3a HoemBpu 2013 T.
MocTbnneHnsiTa OT MHBECTULMU B HEOBUXUMU UMOMU Ca B pa3mep Ha 6 MIH. eBpo npu 9.6 MIH.
eBpo 3a HoemBpu 2013 r. HeTHUAT Opye kanumars € NoNOXUTENEH, B pa3amep Ha 363.3 MIH. eBpo,
npu NonoXxuTenHa ctorMHocT oT 189.5 mnH. eBpo 3a HoemBpu 2013 r. 3a siHyapu — HoemBpwu
2014 r. npekume 4yxdecmpaHHU UHeecmuyuu 8 cmpaHama ca 1224.2 mnH. eBpo (3% ot
BBIM), npn 1545.1 mnH. eBpo (3.8% ot EBIM) 3a cbwmna nepuog Ha 2013 r. [dnoeusm kanumari
Bb3nm3a Ha 441.8 MnH. eBpo, npu 861.1 MSiH. eBpo 3a ssHyapu — Hoemspu 2013 r. [MocTbnneHnaTa
OT WHBECTUUUN B Heds8XUMU UMOMU ca C 27 MIH. eBpo (19.4%) no-manko cnpsamo siHyapu —
HoemBpu 2013 r. (139 MnH. eBpo), KaTo Bb3nNu3aTt Ha 112 MnH. eBpo. HeTHUAT Opye kanumarn e
NnonoXuTeneH, B pasmep Ha 624.9 MnH. eBpo, npn 590.6 MSH. eBpO 3a SHyapun — Hoemspu 2013 T.

lTopmebelinHume uHeecmuuyuu — akmueu ce noBuwaBaT C 23 MIH. €Bpo, npu
HamaneHne ot 73.8 MnH. eBpo 3a HoemBpu 2013 r. 3a saHyapy — HoemBpu 2014 .
nopmgebelisiIHume uHeecmuyuu — akmueu HapactsaT ¢ 209.4 MnH. eBpO, Npu yBenuyeHne ot

529 mMrH. eBpo 3a cblus nepuog Ha 2013 .

MopmdpelnHume uHeecmuyuu - nacueu ce nosuwasat ¢ 90.5 mnH. eBpo, nNpu
yBenuyeHue ot 868.1 MrH. eBpo 3a HoemBpu 2013 r. IameHeHneTo 3a HoemBpu 2014 1. ce AbXKU
OCHOBHO Ha nogctatua Obnueayuu — [br2ocpoyHU Ob/1208U UHCMPYMEHMU Ha CeKTop
HAwbpxasHo ynpaeneHue (91.3 mnH. eBpo). 3a sHyapy — HoemBpu 2014 r. nopmdepelisiHume
UHeecmuuyuu — nacueu HapacTtsart c 1545 mrH. eBpo, npu ysenudeHue ot 498.2 MnH. eBpo 3a

sAHyapu — HoemBpu 2013 .

Adpyaume uHeecmuyuu — akmueu HamanasaTt ¢ 475.1 MNH. eBpo, NpU yBennveHne ot
628 mnH. eBpo 3a HoemBpu 2013 r., OCHOBHO B pe3ynTaT Ha NMOHWXEHWeTO Ha cTaTtus Banyma u
deno3umu ¢ 496.4 mnH. eBpo. 3a sHyapu — HoeMBpu 2014 r. Opy2ume uHeecmuyuu — akmueu
HapacTBaT cbC 753.9 MIH. eBpo, Npu yBenumyeHne oT 2283.5 MIH. eBPO 3a siHyapu — HOEMBpU
2013r.

Apyau uHeecmuyuu — nacueu ce nNoHwxaeaT ¢ 263.1 MfH. eBpo (MpyM HamaneHue ot
656.5 MnH. eBpo 3a HoemBpu 2013 r.), OCHOBHO B pe3ynTaT Ha HaManieHMeTo Ha noAacTaTtus
Banyma u denozumu (c 396.8 MrH. eBpo). 3a aHyapu — HoemBpu 2014 r. pyeaume uHeecmuyuu
— fpacusu Hamanaear ¢ 266.5 MrH. eBpo, Npyn HamaneHue oT 924.8 MNH. eBpo 3a CbLUUS Nepuos
Ha 2013r.



Cratuata pewku u nponycku e oTpuuaTenHa B pasmep Ha 413 MNH. eBpo, npu
oTpuuaTenHa CTOMHOCT OT 8.3 MiH. eBpo 3a HoemBpu 2013 r. O6wwo 3a saHyapun — HoemBpu 2014 r.
cTatudaTta e oTpuuartenHa, B pasmep Ha 1054.5 mnH. eBpo (2.6% ot BBIl), npu oTpuuatenHa

CTOWHOCT OT 477.8 mrH. eBpo (1.2% ot BBI1) 3a cbwus nepuog Ha 2013 r.

O6wmAT 6anaHc e NonNoOXUTENEH U Bb3nu3a Ha 463 MIH. eBpO Npu oTpuuaTeneH ooy,
©anaHc B pasmep Ha 85 MnH. eBpo 3a HoemBpu 2013 r. 3a aHyapu — HoemBpu 2014 r. oGWMAT
6anaHc e nonoxurteneH u Bb3nunsa Ha 1497.1 mnH. eBpo (3.7% ot EBIM), npu oTpruateneH obuy

6anaHc B pasmep Ha 796.3 MrH. eBpo (1.9% ot BBI1) 3a cbwmusa nepmog Ha 2013 r.

Pe3sepBHuTe akTuBM Ha BHB® HapacTBaT ¢ 463 MnH. €Bpo, NpM HamaneHue oT 85 MIIH.
eBpo 3a HoemBpu 2013 r. 3a sHyapu — HoemBpu 2014 r. pe3sepBHUTe akTMBM Ha BHB ce

nosuwasat ¢ 1497.1 MfiH. eéBpO, Npu HamarneHune oT 796.3 MIH. eBpo 3a CbLUKnA nepuod Ha 2013 T.

® He ce BKNIOYBAT M3MEHEHNSTA HA PE3epBHUTE akTMBM Ha BHB, AbmKaln ce Ha KypPCOBM W LIHOBM Pa3fuku, U Tean, CBbP3aHU ChC
Cb3gaBaHeTO Ha pe3epBHU aKkTnBKM (MOHeTapusauus/aemoHeTapusaumns Ha 3nato, pasnpegenexuve Ha ClIT) u peknacudumkaumu.



NMPEKN MHBECTULUN
(sHyapw — HoemBpm 2014 r.)’

Mo npepBaputenHu AaHHW [Ipekume uHeecmuuyuu 8 cmpaHama 3a sHyapu — Hoemspu 2014 .
Bb3Nu3aT Ha 1224.2 mnH. eBpo (3% ot BBI), npn 1545.1 mnH. eBpo (3.8% ot I5BI'I)2 3a siHyapu — HOeMBpHU
2013 r., kaTo ca no-Hucku ¢ 321 mnH. epo (20.8%). MNMpe3 HoemBpu 2014 r. Te HapacTeaT ¢ 416.6 MnH. eBpo,

npv HapacTBaHe B pa3mep Ha 234.7 MrH. eBpo 3a Hoemspun 2013 1.

(MSH.eBpo)
2013 . 2014 . 2014 1./2013 1.
ITpum. | liTpum. | il Tpum. [okTomBpu [ HoemBpu [sH.-Hoem.| ITpum. | lITpum. | lll TpuM. | OKTOMBPU | HOEMBPU | AIH.-HOEM.| sAiHYyapn-HoeMB pu

Mpeku MHBeCTULUM, HETO 389.4 395.2 418.8 -28.1 221.6 1396.8 | 464.6 -14.3 -0.9 215.7 408.5 1073.5 -323.3
Mpekn MHBeCTULMK B YyKOUHa* -16.1 -46.3 -52.9 -19.9 -13.1 -148.3 -44.3 -66.6 -27.5 -4.2 -8.1 -150.6 -2.3
[snos kanuTan -14.6 -30.6 -33.7 -7.7 -4.0 -90.7 -15.5 -60.5 -24.5 -2.8 -241 -105.5 -14.8
[Opyr kanutan -104 -10.6 171 -12.2 -9.1 -59.4 -28.8 -6.0 -3.0 -1.3 -6.0 -45.2 14.2
PenHBecTupaHa nevanba 8.9 -5.1 -2.1 0.0 0.0 1.7 0.0 0.0 0.0 0.0 0.0 0.0 -1.7

Mpeku MHBeCTUUUM B CTpaHaTa 405.5 441.5 471.7 -8.2 234.7 1545.1 508.9 52.2 26.6 219.9 416.6 1224.2 -321.0

[sanos kanutan 251.4 320.3 194.1 60.2 35.1 861.1 100.3 -0.7 287.2 17.0 38.0 441.8 -419.3
8 m.4y. om npusamusayusi 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

om dpyeu cOernKku 2514 320.3 194.1 60.2 35.1 861.1 100.3 -0.7 287.2 17.0 38.0 441.8 -419.3
Opyr kanutan 127.7 107.8 2441 -78.5 189.5 590.6 366.3 14.1 -306.4 187.6 363.3 624.9 34.3
PevHBecTupaHa nevyanta 26.4 13.4 33.5 10.1 10.1 93.4 42.2 38.8 45.8 15.3 15.3 157.4 64.0

M3Tounnuum: Mpeanpuatus ¢ YyxaectpaHHo yyacTtue, 6aHku, Hotapuycu, HCU, LieHTpaneH aenosutap, AreHuus 3a npysatusaums.

" OTpuLATENHUAT 3HaK (-) NOKa3Ba HAPACTBaHE Ha aKTUBMTE Ha GbArapckuTe NPeanpPUATUS B HyKGUHA.

Aanosusm kanumas npe3 aHyapy — HoemBpu 2014 1. (NpeBegeHU/M3TErneHn NapuyHn M anopTHU
BHOCKM Ha Hepe3MaeHTU B/OT kanuTana W pe3epBuTe Ha ObnArapcku [OpyxXKectBa, KakTo U
nocTbhneHMsa/NNaLwlaHmsa oT/no CAenku ¢ HeABWXMMU MMOTU B CTpaHaTa) Bb3nusa Ha 441.8 mnH. eBpo. Ton e
No-HMUCBK € 419.3 MINH. eBpO OT ASNOBUSA KanuTarn, NpueneveH npes cblumsi nepuog Ha 2013 r. (861.1 MnH.
eBpo). [MocmbrnneHusima om UHBECMUUUU Ha YyxOecmpaHHU fiuua 8 HeG8WXUMU UMOMU Bb3nu3aT Ha

112 mnH. eBpo, npu 139 MnH. eBpo 3a sHyapu — Hoemepu 2013 T.

Mpekn nHBecTMuum B Bnrapus
stHyapu - HOEMBPU
(MAH. eBpO) (2013r.n 2014 r.)
1400 -
1224.2
1200 H
1000 H
800 1 24.9
600 1 590.6, 624.
441.8
400 +
200 1 1574
93.4
0 s
O6wo OanoskanuTan Opyrkanutan PevHBecTupaHa
nevan6a
@2013r. @2014r.
M3TOYHMK:BHB.
MNMpeaBapuTe NHU AAHHU.




3a aHyapu — HoemBpu 2014 r. HeTHUAT [pye kanumasn (NpomMsHaTa B HETHUTE 3adbIDKEHUs Mexay
ApyxectBaTa C YyXOECTpaHHO y4vacTue W nNpekuTe YyxXOeCTpaHHW WHBECTUTOPU No  (UHaAHCOBM,
06NMrauMoHHN M THProBCKU KPeauTn) € NonoxuteneH B pasmep Ha 624.9 mMnH. eBpo, Npy MOMNOXUTENEH B

pa3smep Ha 590.6 MnH. eBpo 3a AHyapu — HoemBpu 2013 r2

Ha 6a3a Ha npeABapuTENHN aHHN 3a (OMHAHCOBWS pe3ynTaT, PeuHsecmupaHama neyan6a® 3a sHyapu
— HoemBpu 2014 r. (NpepcTaBnsiBalla YyactTa Ha Hepe3uaeHTUTE B HepasnpeaeneHarta nedvanba wnu 3aryba

Ha NpeanpusaTMeTo) ce oueHsaBa Ha 157.4 MnH. eBpo, npu 93.4 MNH. eBpO 3a cblus nepuog Ha 2013 T.

Mo obpxaBW, Han-ronemMmTe Npekn MHBECTUUUKM B CTpaHaTa 3a dHyapu — HoemBpu 2014 r. ca oT
HugepnaHngns (660.6 mnH. eBpo). Han-ronemnte HETHW oTpuuaTenHy noToum 3a nepuoga ca kKeM 'epMaHus

(-211.7 MnH. eBpo).

Feorpacdhcka cTpykTypaHa
npekuTe MHBecTMLUM B Bbnrapus
(saHyapu - HoemBpn 2014 r.)
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B[lanoB KanuTanu pevHeecTMpaHa neyanta BOpyrkanuTtan
MN3TOYHMK: BHB.
MpepBapuTe NHU AAHHW.

Mo npeaBaputenHu gaHuu lpekume uHeecmuyuu 8 YyxbuHa 3a siHyapy — HoemBpy 2014 r. Bb3nuaar
Ha 150.6 mnH. eBpo, npu 148.3 MnH. eBpo 3a aHyapu — HoemBpu 2013 1. Npe3 HoemBpu 2014 r. Te HapacTBaT

¢ 8.1 MrH. eBpoO, Npu HapacTBaHe B pa3Mmep Ha 13.1 MnH. eBpo npe3 HoemBpn 2013 T.

' Mpensaputentn aaHHu. Mpu CpaBHEHMe Ha AaHHUTE C NPeAXOfHAaTa rofvHa criefBa [a ce MMa fpeasua, Ye MHopMalUnaTa 3a npekuTe
Yy)KOECTpPaHHU MHBECTULMK 3a siHyapu — HoemBpu 2013 r., nybnukyBaHa B npeccboblieHneto Ha BHB ot 17 siHyapu 2014 r. (www.bnb.bg,
cekuums MNpeccbobuyerns/Ctatnuctudeckn npeccbobuieHus/MNMnaTtexen 6anaHc), e peeuanpaHa Bnocneactene. C otyeTa 3a siHyapu — geKkeMBpu
2014 r. we 6bOaT HanpaBeHW pPeBU3MU Ha AaHHUTe 3a HoemBpu 2014 r. OaHHuTte 3a 2013 r. u 2014 r. nognexaT Ha peBu3Ns C roauULIHUTE
AaHHW Ha HCU n oNbAHWUTENHO NOCTBLAMAM OTYETW Ha NPEANPUATUATA C YyXXOAECTPaHHO yyacTue.

2Mpu BBIM B pasmep Ha 40 250 MnH. eBpo 3a 2014 r. (oueHka Ha BHB) u 41 047.3 mnH. eBpo 3a 2013 r. (gaHHM Ha HCW ot 01.10.2014 r.),
cbrnacHo ECC 2010.

% NavnuTe 3a [pye kanuman ca Ha 6asa npefsapuTenHa MHOPMaUMs 3a NOSYYEHUTE W NPeJoCTaBeHU KPeauTU OT NpednpusTUsiTa C
yyxgectpaHHo yvactve. JaHHute 3a 2013 r. n 2014 r. nognexart Ha PeBU3nsA C TPUMECEYHWUTE W TOAMLLIHUTE OTYETU Ha MpeanpusaTusTa,
npeacTtasenn npeg bHB.

* OanHute 3a 2013 r. 1 2014 r. BKMIOYBAT OLEHKA 3a pevHBecTUpaHaTa nevyanba Ha cektop baHku. [OaHHuTe 3a cektop HegbuHaHcosu
npednpusmus 3a 2013 r. we 6bAaT NydbnmkyeaHu ¢ otyeTa 3a sHyapu 2015 .
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M3HoC, BHOC
(npomsiHa cnpsiIMO NpeAxoAeH nepuoa)
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BpyTHU BBHLIHU aKTUBU
(MnH. eBpO)
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BbHLUHA TbPIr OBUA
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BBbHLUHA TbPIrOBUA HA BBLIFAPUSA"
fIHyapu — okTomMBpu 2014 r.
U3HOC
3a aHyapu — oktomBpu 2014 r. nsHocbT (FOB) Bb3nM3a Ha 18 382 MnH. eBpo, npwu

18 644.9 mnH. eBpo 3a cbuwus nepuoag Ha 2013 r., KOETO nNpeacTaBnsiBa HamaneHue ¢
262.9 mnH. eBpo (1.4%).

[1o Ha4uH Ha u3rosn3eaHe

OcHoBeH NpUHOC 3a HamManeHUeTo Ha U3Hoca 3a siHyapu — oktomspu 2014 r. Ha roguLlHa
6asa vumart rpynute nemposnHu npodykmu (cnag ¢ 511.3 mnH. eBpo, 20.4%), cyposuHuU 3a
rnpouseodcmeo Ha xpaHu (c 461.9 MnH. eBpo, 23.9%) u yeemHu memarnu (cbec 127.2 MIH. €Bpo,
6.4%). HapactBa M3HOCBLT Ha rpynun dpyau UHeeCcmMuUyuoHHU cmoku — cbeC 130.7 MMH. eBpo
(19.5%), dpyeu nompebumersncku cmoku — cbc 115.7 mnH. eBpo (20.3%), nekapcmea u

kosmemuka — cbC 113.4 mnH. eBpo (17.2%) n xpaHu — ¢ 90.4 mnH. eBpo (10.4%).

o cmokosu 2pynu?®

Mo CTOKOBM rpynu Han-ronsAMoO MOHMXEHME Ha U3HOca 3a aHyapu — oktomBpu 2014 1. Ha
roguwHa 6asa ce HabnogaBa Npu MUHeparHu 2opuea, MUHepanHu macrna u rnpodykmu om
msxHama Odecmunayus (Tnaea 27) — cnag ¢ 473.6 MnH. eBpo (16.9%), XumHu pacmeHus
(TmaBa 10) — ¢ 321.7 mnH. eBpo (31.4%), med u usdenusi om med ((naea 74) — cbCc 158.5 mMnH.
eBpo (8.5%) w macnodalHu cemeHa u rnnodose; pa3Hu sudose cemeHa ([naea 12) — cbC
137.6 MnH. eBpo (21.7%). 3HOCBT Ha rpynaTa ss0peHuU peakmopu, Komsu, MalWuHu, anapamu
u mexaHu3amu (Cnaea 84) ce yBenunyaea Ha rogmwHa 6a3a cbc 115.7 mnH. eBpo (8.6%), kakTo n

Ha enekmpu4yecku mawuHu u anapamu (Fnaea 85) — cbe 105.3 mnH. eBpo (7.3%).

OCHOBHU MBbP208CKU MapmMHbLOPU U peauoHuU

] Esponelicku cbio3’

. M3HocbT 3a EBponenckusi cbio3 HapacTBa Ha roguwiHa 6asa ¢ 265.2 MnH. eBpo
(2.4%), kaTo genbT My B 06LWwmaA M3HOC ce yBenu4yasa oT 60.1% 3a sHyapu — oktomspu 2013 T.
00 62.4% 3a cblyms nepuog Ha 2014 .

. Haii-mHOro HapacTtBa Ha roguiwHa 6a3a u3HocbT 3a besnieuss — ¢ 289.2 MiH. eBpo
(62.4%), 3a Mmanus — ¢ 33.3 MnH. eBpo (2%) v 3a llonwa — ¢ 30.7 mnH. eBpo (9.1%).
HamansiBa nsHocbT 3a [epmaHus — cbC 124.1 mnH. eBpo (5.2%), 3a Mpyusd — ¢ 91.5 mnH.

eBpo (7%) v 3a UcnaHusi — ¢ 45.4 mnH. eBpo (10.8%).

" YacTtra BbHWwHa mbpaosusi Ha bbrzapus oT maTtepuana lMnamexeH 6anaHc Ha Bbnzapusi obxBalla OTYeTeH nepuos, ¢ eauH Mecel, no-
KpaTbK OT TO3M 3a nnaTtexHus 6anaHc. CvrnacHo PernameHT (EO) Ne 638/2004 Ha EBponelickusi napnaMeHT n Ha CbBeTa 3a cTaTuctukaTa
Ha O6wHocTtTa, HCW npepoctaBs Ha EBPOCTAT peTtawnHu gaHHWM 32 M3npaliaHusTa U NpucTUraHmsTa Ha CTOkM B pamkuTte Ha EC
MHTpacTtaT) B cpok Ao 70 AHW cref M3TU4aHeTo Ha OTYETHUSI Mecel, (BWK MeTOA0NornyeckuTe benexkm).
CrokoBuTe rpynu BkntovBaT rnasu ot KombuHupaHama HomeHKknamypa (Eepocmam).
3c orneg CbNoCTaBMMOCT Ha AaHHUTe 3a nepuoaa siHyapu — tonm 2013 r. kbM AaHHWTe 3a EC e BknoyeHa n XbpBaTus.
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L [bpxasu uzebH Esponelickusi cbio3?

. N3HOCHT 3a AbpKaBuTe M3BbH EBponenckns cbio3d ce NoHWxaBa Ha rogvHa 6asa
¢ 528.1 mnH. eBpo (7.1%), kato AenbT My B 00wmsA n3Hoc Hamansea ot 39.9% 3a sHyapu —
oktomBpu 2013 r. o 37.6% 3a cbums nepmnog Ha 2014 .

. Hai-ronsim npuHOC 3a HamaneHWeTo Ha u3Hoca uMa To3u 3a [ubpanmap (cnag c
270.3 MnH. eBpo, 67.2%) 1 3a YkpatliHa (¢ 241.2 mnH. eBpo, 63.4%). HapacTBa M3HOCHT 3a
CuHeanyp ¢ 272.8 mnH. eBpo (121.6%) n 3a ObeduHeHume apabcku emupcmea — ¢ 35.8 MIH.

eBpo (19.8%) Ha roguwHa 6asa.

= CmpaHu ¢ Hali-eosnisim 0571 8 U3HOca

. Haii-ronam gan B o6wma nsHoc nma nsHocwT 3a [epmarus (12.2% oT obuwms n3Hoc,
2242.5 mnH. eBpo), 3a Typuus (9.2%, 1689.8 mnH. eBpo), 3a Mmanus (9.1%, 1667.5 mnH. eBpO)
n 3a PymbHus (8.1%, 1479.8 mnH. eBpo).

BnusiHne Ha CbI/I3VI‘-IeCKVITe o6emMun u ueHuTe BbpPXy U3SBMEeHeHneTo

Ha nN3Hoca n BHoca Ha M36paHVI CTOKOBMU rpynw1

(MnH. eBpO)
MameHeHne Ha roguwwHa 6a3a 3a siHyapu — oktomspu 2014 1.
ObIKallo ce Ha BMMSIHUETO Ha dakTop:
o6uo
KONM4ecTBO LeHa
U3HoC
lMemponHu npodykmu -511.3 -352.2 -159.1
LisemHu memanu -127.2 43.0 -170.3
BHoc
Cypoes nempon u npupodeH 2a3 -618.4 -383.9 -234.4
L{semHu pydu -254.1 -138.9 -115.2

! Mo HaumH Ha u3nonseaHe.
OTpMLI,aTeJ'IHMﬂT 3HaK (-) Nnokasea HamalrieHme Ha npuxogute oT VI3HOC/pa3XO,EI,I/1Te 3a BHOC Ha CTOKW.

BHoc (CIF)

BHocbT (CIF) 3a aHyapu — oktomepu 2014 r. Bb3nu3a Ha 21 641 mMnH. eBpo, npwu
21 472.3 MnH. eBpo 3a cblung nepunog Ha 2013 r., koeTo npeacTaBngaBa yBenuyeHne cbe 168.7
MiH. eBpo (0.8%).

[1o Ha4YuH Ha u3rnosi3eaHe

OcHoBeH npuHoc 3a HapacTBaHeTo Ha BHoca (CIF) 3a aHyapu — oktomepu 2014 r. Ha
roguwHa 6asa umart rpynute Opyau UHeecmuyUuoHHU cmoku (pbCT ¢ 282.9 mnH. eBpo, 38.6%),
mpaHcrnopmuu cpedcmea (cbe 128.7 mnH. eBpo, 15.5%) u mawuHu, ypedu u anapamu (CbC
109.9 mMnH. eBpo, 6.5%). Hamansaea BHOCBLT Ha rpynute cypos rnemposi u rpupodeH ea3s (c
618.4 MnH. eBpo, 16.8%) 1 pydu — c 254.6 mnH. eBpo (18.2%).

‘c ornea CbNoCTaBMMOCT Ha AaHHUTE 3a nepuoaa siHyapu — tonn 2013 r. oT gaHHUTe 3a Abpxasu U3BbH EC e nsknioyeHa Xvpeatus.
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[lo cmokosu epynu

Hai-ronamo yBenudeHne Ha BHoca (CIF) 3a sHyapu — oktomBpu 2014 r. Ha rogmnwHa 6asa
ce HabnogaBa Npu cnegHUTe CTOKOBM rpynu: u3desiust om 4YyeyH, Xesns30 unu cmomaHa (FTnasa
73) — ¢ 249 wmnH. eBpo (56.4%); asmomobusnHu npego3Hu cpedcmea ([maBa 87) — cbC
190.8 mnH. eBpo (17.1%) wn s0peHU peakmopu, KOmMAu, MawuHU, anapamu U MexaHu3mu
(CmaBa 84) — cbc 134.5 MnH. eBpo (6.9%). Cnag ot6enasBa BHOCHT Ha rpynuTe MUHepasHu
2opuea, MUHeparnHu macna u npodykmu om msxHama decmunauus (Tnaea 27) — ¢ 605.8 MnH.

eBpo (12.1%) v Ha pydu, wnaku u nenenu (FCaea 26) — ¢ 254.6 mnH. eBpo (18.2%).

OCHOBHU MBbP208CKU NapmMHbLOPU U DeaUOHU5

. Esponelicku cbio3’

. BHocbT oT EBponelickmsi cbio3 ce yBenuyasa Ha roguiHa 6asa ¢ 413.2 MiH. eBpo
(4%), kaTo genbT My B 06WMs BHOC HapacTea oT 48.4% 3a sHyapu — oktompu 2013 r. 4o 50%

3a cblusa nepuog Ha 2014 r.

. Hai-mMHOro HapacTtea Ha roguwHa 6asa BHOCBLT OT [epmaHus — cbc 199.5 MnH.
eBpo (9.5%), ot Yexuss — ¢ 67.2 mnH. eBpo (17.1%) n oT BenukobpumaHusi — ¢ 60.4 MnH. eBpO
(17.9%). Hamansea BHocbT oT bpuyus cbe 105.5 mnH. eBpo (10%) n ot Mmanus — ¢ 61.7 mnH.
eBpo (3.9%).

u [bpxasu usesbH Eeponelickus cbio3®

. BHOCBLT OT gbpkaBute M3BbLH EBponenckusa cbio3 HamansiBa Ha roguwHa 6asa ¢
244.5 MnH. eBpo (2.2%), kaTo genbT My B 0o6LmMs BHOC ce noHmxaBa oT 51.6% 3a aHyapu —

oktomBpu 2013 r. go 50% 3a cbwusa nepmog Ha 2014 r.

. Han-ronam npuHOC 3a NOHMXEHWETO Ha BHOCA MMa TO3U OT Pycusi — HamaneHue ¢
529.6 mnH. eBpo, 13.3%. BHocbT oT Kumau HapacTtBa cbeC 173.1 MnH. eBpo (13.7%), OT pernoH
Apyau — cbc 144.9 mnH. eBpo (37%), ot CALY — cbe 107.3 mnH. eBpo (30.6%).

= CmpaHu ¢ Hat-eosnsim 05171 88 eHoca (CIF)

. Han-ronam gan B obwmsa BHoc (CIF) uma BHocbT oT Pycusi (16% oT obwwimsa BHOC,
3453.8 mnH. eBpo), oT epmaHus (10.7%, 2309.3 mnH. eBpo), oT Wmanus (7%, 1505.9 mMnH.

eBpo) u ot Kumat (6.6%, 1437.9 mrnH. eBpo).

s Mo cTpaHa Ha Nnpom3xod Ha cTokaTa.
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MpuHOCK B O6LWOTO N3MEHeH1e U CTPYKTypa Ha U3Hoca U BHOca
(Mo HauuH Ha n3nonasaHe)

MpuvHOC B 06WOTO M3MEHEHMe Ha M3Hoca |
N3HOC (cnpsiMO CbOTBETHMA NEPUOL Ha NpeaxoaHaTa roguHa)
(No HaumH Ha OT"O- Aan (NPOLEHTHYM NyHKTa )

n3nonassaHe) 2E)1A;3)r OxTomBpmn Anyapun — OkTOMBpHU
- 2013 2014 2013 2014

MoTpe6uTencku CcTokm 23.2 3.2 3.3 1.7 2.5
CypoBuHU 1 MaTepuanmu 43.6 5.4 0.3 3.5 -2.8
MHBECTULNOHHM CTOKU 17.6 2.7 1.2 2.4 14
EHepruiiimn pecypcu 15.5 24 -2.9 0.2 -2.5
OBLLO U3HOC, FOB 100.0 8.9 2.0 7.9 -1.4

' Pasnukata mexay peaa O6uo 1 n3GpoeHUTe KaTeropum ce AbIKA Ha HEKNAcUULIMPaH U3HOC MO B CTOKM.
MN3Ttoununum: BHB, HCI.

U3Hoc
CTpyKTypa No Ha4MH Ha U3non3BaHe
Anyapu — OktomBpu 2013 — 2014 .

2013  cyposutum 2014 CYPOBMHM 1
6 matepuanu matepuanu
notpe6. 43.6% 41.3%

CTOKV
23.2%

notpeo.
CTOKM
26.0%

WHB. CTOKN

o WHB. CTOKM 2
EHepruitHn 17.6% €HeprurHn 19.3%
pecypcu pecypcun
15.5% 13.2%
M3Tounnum: BHB, HCWU.
MpuHoc B 06W0TO U3MEeHeHMe Ha BHoca z
BHOC (cnpsimo cbOTBETHMSA Nepuof Ha NpeaxoaHaTa rogmHa)
(No HauuH Ha OT"(; Aan (NPOLEHTHM MyHKTa )
n3nonsBaHe) 2%)1/?3)r OkTomBpHM Anyapun — OkTomBpU
2013 2014 2013 2014
MoTpebutenckn cTokn 18.3 1.3 1.1 1.4 1.3
CypoBuUHU 1 maTepuanu 35.8 2.1 -0.5 1.6 -0.5
MHBECTULIMOHHMN CTOKM 21.8 0.4 4.1 -1.1 2.9
EHepruiinn pecypcn 237 -4.1 -1.7 -1.3 -3.0
OBLO BHOC, CIF 100.0 -0.1 3.0 0.9 0.8

2 PasnukaTa Mexay pena O6uo 1 U3GPOEHUTE KaTeropum ce AbIKN Ha HeKNacudULMPaH BHOC MO BUL CTOKM.
N3touynnun: BHB, HCWU.

BHoc
CTpyKTypa No Ha4uH Ha u3nonsBaHe
Anyapu — OktomBpu 2013 — 2014 r.

2014
CypOBUWHM 1 2013 CYPOBUHIA 1
Ma;:;;v:;mm WHB. CTOKM marepuan
e 21.8% 35.0% WHB. CTOKU

24.5%

I'IOTPeﬁ. eHeprumHn

CTOKN
18.3%

pecypcu
23.7%

noTpe6.
CTOKM
19.4%

EHepruHn

pecypcu
20.5%

Natounnum: BHB, HCI.




MpuHOCHK B O6GLLOTO U3MEHEHME U CTPYKTYpa Ha U3Hoca
(Mo pervonn)

MpuHOC B 061WO0TO N3MEHEHME Ha U3HOCA
(cripsiMmo cbomeemHusi nepuod Ha rpedxo0Hama 200uHa)
U3HOC OTH. asan (MpouyeHmHu nyHKkma )

(no peauoHu) (28/"1?3 OKTOMBpYU Anyapu — OKTOMBPY
2013 2014 2013 2014

EBponencku cbio3 60.1 7.8 3.0 5.6 1.4
epmaHusa 12.7 3.7 -1.0 3.4 -0.7
Utanus 8.8 -04 29 1.0 0.2
Mepums 7.0 0.3 0.6 0.3 -0.5

PyMbHUA 7.9 0.7 -0.4 0.3 0.1
Monwa 1.8 0.2 0.3 0.2 0.2

YHrapwusi 1.3 0.5 -0.2 0.2 0.1
EBpona 8.1 -1.6 -2.5 0.1 -3.0
Pycus 2.6 -0.4 0.2 0.0 -0.2
BankaHcKu cTpaHu 13.1 -3.0 1.7 -0.3 -0.1
Typuus 9.1 2.7 1.8 0.3 0.0
Cbpbusi 1.7 -0.3 -0.3 -0.4 -0.1
Amepuka 21 -0.1 0.6 -0.5 -0.2
CALL 1.3 0.1 0.4 -0.3 0.0
Asus 10.8 741 -3.9 1.3 0.8
Opyrm 5.8 -1.2 31 1.7 -0.3
OBLLIO U3HOC, FOB 100.0 8.9 2.0 7.9 1.4

N3TouHuum: BHB, HCA.

MN3Hoc
Feorpadocka cTpykTypa
Anyapu — OktomBpu 2013 — 2014 .

2013 Esponeiickn 2014 Esponeiickn
so.1%
1% 62.4%

Opyrm
Lpyrv 5.6%
5.8%
Asus
Asnsa 11.8% Es
EBpona 7o pona
10.8% Avepnia BarnkaHcku 8.1% Amepmka BankaHcku 5.2%
2.1% cTpaHu 1.9% cTpari
o 13.1% 13.2%

N3TtouHuum: BHB, HC.
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MpuHoCcK B 06LLOTO U3MEHEHME U CTPYKTYpa Ha BHOCa
(Mo pervonn)

MpuHoC B 061W0TO U3MEHeHWe Ha BHOCca
(cnpsiMo cbomeemHusi nepuod Ha npedxodHama 200uHa)
BHOC OTH. psAn (mpoueHmHu myHKkma )

(no peauotu) (2?1é OKTOMBPY SAnyapy — OKTOMBPY
2013 2014 2013 2014

EBponeicku cbio3 48.4 -0.5 5.4 1.3 1.9
FepmaHus 9.8 -0.1 2.9 0.3 0.9
Utanus 7.3 0.7 -0.2 0.8 -0.3
Mbpuma 4.9 -1.6 0.3 -0.3 -0.5

PymMbHUS 5.3 0.2 0.3 -0.2 0.1

Monwa 2.8 -0.1 0.1 0.6 0.1
YHrapus 1.8 -0.2 0.0 0.0 0.0
Yexus 1.8 0.0 0.5 0.1 0.3
EBpona 21.8 -7.2 -2.3 -2.2 -2.5
Pycus 18.6 -6.8 -1.9 -1.6 -2.5
YKpaiiHa 1.9 -0.2 -0.6 -0.3 0.0
BankaHcku cTpaHu 7.5 -0.1 0.3 0.8 0.4
Typuus 5.3 0.2 0.0 0.7 0.2
Cbpbusi 1.0 -0.1 0.0 0.0 0.2
MakegoHus 1.0 -0.1 0.1 0.1 0.0
Amepuka 6.5 2.3 -1.5 0.2 -0.4
CALL 1.6 -0.1 0.2 0.1 0.5
A3zus 13.8 5.3 -0.1 -0.2 0.6

Kutan 5.9 1.7 0.2 -0.7 0.8

Opyrm 1.8 0.1 1.1 0.9 0.7

OBLLIO BHOC, CIF 100.0 -0.1 3.0 0.9 0.8

N3touynnun: BHB, HCI.
BHoc
Feorpadcka cTpykTypa
Anyapu — OkTomBpu 2013 — 2014 r.
2013 2014
Esponencku Esponeiicku
CbHO3 CbHO3

48.4%

50%

HOpyrm Iy
0,
1.8% 2.5%
Asns Espona
Asns 14.4% A 19.2%
13.8% A 21.8% “g?f;:(a BankaHcku
Mepuka BankaHcku cTpaHu
6.5% cTpaHm 7.9%
7.5%
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METOLAONOMMYECKN BENEXKU MO CbCTABAHE HA MNATEXHUA BANAHC HA BBLIFAPUSA’

Bwnrapckata HapogHa 6aHka cbCTaBsa M OTYMTa NnaTexHus 6anaHc Ha cTpaHaTa Ha OCHOBaHMWE ur.
42 ot 3akoHa 3a bbnrapckata HapogHa 6aHka (06H., [1B, 6p. 46 ot 10.06.1997 r., uam., B, 6p. 59 ot 2006
r.). UndopmaumsaTa 3a HyxxanTe Ha cTaTucTukaTa Ha nnatexHus 6anaHc ce cbbrpa Ha OCHOBaHue Ha 4n. 42
ot 3akoHa 3a BHB v un. 7 - 10 Ha BanyTHusa 3akoH (B3) (06H., OB, 6p. 83 o1 21.09.1999 r., nsm. u gon., 6p.
60 ot 2003 r.) n ce obpaboTea ot oTaen ,l[natexeH 6anaHc 1 BbHLWEH AbAr kKbM Anpekums ,Ctatnctuka’
Ha BHB npu 3anasBaHe Ha HenMHaTa NMbiNHa KOHMUMAeHUManHocT. bbnrapckata HapogHa GaHka M3roTes U
nybnmnkyBa KakTo aHanMTUYHOTO, Taka U CTaHAApPTHOTO NpeAcTaBsiHe Ha nnaTexHusa 6anaHc B CbOTBETCTBME
C neToTo u3gaHwe Ha ,,PbKkoBOACTBOTO no nnarexeH Gananc“ (MB®, 1993), n c ,,PbkoBogHuTe
npaBuna Ha EBponenckara LeHTpanHa 6aHKa“’.

MeTogonoruata 3a OT4YMTaHEe Ha NnaTexHWs OGanaHc e KOHUenTyanHo CBbp3aHa C Tasn Ha
Cucmemama om HayuoHanHu cmemku (CHC). CtatuuTe Ha nnatexHus 6anaHc kopecnoHaupar B ronsma
CTeneH CbC CbOTBETHUTE enemMeHTn Ha cmeTka Ocmararn cessim ot CHC.

CoblyecTByBa THACHa B3auMoOBpbBb3ka W mMexay MexdyHapodHama UHeecmuUUuOHHa o3uyus W
nnaTexHna 6anaHc. duHaHcoBaTa CMeTKa Ha nnatexHus GanaHc npenctaBsa TpaH3akuumte (NoToum) Ha
e[Ha MKOHOMMKA, CBbP3aHN C BBHLWIHUTE N (DUHAHCOBWUTE aKTVBW M MacuBW, KOUTO Ce OTpassBaT BbpXy
pasmepa Ha npuUTeXaBaHUTE BBHLWHU (MHAHCOBM akTMBM WM MacuBW, OTYUTAHW B MeXAyHapogHaTa

MHBECTULMOHHA No3nuuA.

L. CHETOBOAHWU MPUHUNIMU U CTAHOAPTA
OCHOBHOTO NpaBwWno, MnpunaraHo nNpu CbCTaBAHETO Ha nnaTtexHus 6anaHc Ha bBbnrapus, e

npunaraHeTo Ha Ag8olUHOMO c4emogoOHO 3aruceaHe. KaTto KpeauTt, C NOMNOXWUTEeNeH 3HaK, ce 3anucearT:

W3HOC Ha CTOKM W YCINyru, Nomny4YyeH U HauducneH AoXo4, KoMMeHcupallm 3annucy 3a 6e3Bb3amesgHo NosyYeHu
peanHn u UHAHCOBM pecypcu (TpaHcdepw), yBenuyeHne Ha (UHAHCOBUTE MacuBM U HaManeHue Ha

(*)I/IHaHCOBVITe akTmBu. Kato goebut, ¢ oTpuuarteneH 3Hak, ce 3anuceaTt: BHOC Ha CTOKU 1 ycnyru, nnateH un

HauMcneH [oxod, KoMMneHcupallm 3anmMcu Ha 6e3Bb3Me3HO NpeaoCcTaBeHn peantHu u UHaHCOBU Pecypc,
yBernuyeHne Ha (OMHaAHCOBUTE akTMBM U HamareHne Ha hHaAHCOBUTE NacUBM.

Bpememo Ha 3anuceaHe Ha onepauuute B MNnaTteXxHus 6anaHC € MOMEHTbT Ha CMsHa Ha
cobcTBEHOCTTA.

OueHsisaHeMO Ha mpaH3aKkyuume ce U3BbpLUBa Ha 6a3aTta Ha nasapHUTe LeHW. AKO NasapHUTE LieHN
Ha TpaH3aKUMMUTE He ca U3BECTHU, KaTo NPUONKEHNE 3a TAX Ce M3MNOoN3BaT CPpeaHN NasapHU LEHN.

lMpomeHume 8 cmoliHocmma Ha npuUTeXaBaHUTe akTUBW UMK NAcUBU KbM Yy>XBMHa, KOUTO ce abrkaT
Ha BarnyTHO-KYPCOBM U NPEOLIEHbYHM PasnuKN He ce OTpassiBaT B NraTexHus 6anaHc.

MnaTtexHuAT 6anaHc Ha Bbnrapus ce otunta B eBpo U B nNeBoBe. [1pensuncnaBaHeTo B CbOTBETHATA
BanyTa ce M3BbpLUBa Ype3 BanyTHUS KypC KbM MOMEHTA Ha TpaH3akuusiTa. AKO TOW He € U3BECTEH, Unn e

HENPUNOXum no Apyrn NnpakTn4yeckn npuyvnHn, ce n3nons3ea cpeneH sanyTteH Kypc 3a OT4eTHUA nepunoa.

! AkTyanuanpanu kbm 16 aHyapyn 2015 .
2 Guideline of The European Central Bank on the Statistical Reporting Requirements of The European Central Bank in the Field of
Balance of Payments Statistics, The International Reserves Template and International Investment Position Statistics (ECB/2004/15)
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Il. KOMNOHEHTU HA NMNATEXHUA BANAHC

KomnoHeHTMTe Ha nnatexHus 6anaHc ce cbCcTaBAT nocpeactBom Cucmemama 3a omyumaHe Ha
mexoyHapodHume mpaH3sakyuu (COMT), koato BkntouBa (1) oTyeTM Ha OGaHkuTe, M (2) oTyeTU Ha
nNpeanpusaTUSaTa, KoMTo mmat OaHKoBM CMETKM B 4yxbuHa, (OTHOCHO MexayHapoaHuTe onepauum Ha
pesvaeHTuTe). Tesn oTyeTn obxBallaT BCUMYKM KOMMOHEHTU Ha Tabnuuata Ha nnatexHus GanaHc. OT 1
aHyapu 2010 r., nparsT Hag KonTo BaHkUTe MMaT 3adbiPkeHne Aa npegocTaBaT uHdopmaums 3a Lenute Ha
cTaTucTMkata Ha nnatexHus GanaHc 6e ysenuuyeH ot 25000 ns. Ha 100 000 nB. WHdopmauusaTa no
onpeaeneHn KOMMNOHEeHTU Ha nnatexHus banaHc, cbbupaHa ypes COMT, ce 3amecTBa C AaHHW OT Apyru
n3todHMuK: (1) AaHHM 3a BHOCA 1 U3HOCa Ha CToku, npegoctassaHu ot HCU (2) oueHkn Ha BHB 3a ctatunte
lMbmysarus, lNMbemHudecku mpadcriopm, KomrneHcayus Ha Haemume, kpedum w [llapuyHu rpesodu om
6nrieapu, xueeewu MOCMOSHHO 8 YyxbuHa, Kpedum (3) npoy4yBaHe cpen npeanpuaTusaTa C ANPEKTHU
YYXXOECTPaHHU MHBECTULMM U OTYETU Ha NPEAnpUSaTUSTa C NPEeKn UHBECTUUMKM B YyxOuHa (4) oTyeTn Ha
BaHkK, apyrn HebaHKOBU PMHAHCOBUM MHCTUTYLMU, 3acTpaxoBaTenHM KOMMaHUM 1 NeHCUOHHU hOHAOBE 3a
ctatua [llopmapelnHu uHeecmuyuu, akmueu (5) paHHM Ha LleHTpaneH penosutap AL 3a crtatus
lMopmaebednHu uHeecmuyuu, nacueu (6) OT4ETUM OT APYrM MHCTUTYUMKM (7) OTYETU Ha npeanpusaTus,
nonyuunu (npegoctasnnun) UHAHCOBU KPeaUTU OT (Ha) HepesmaeHTu u (8) oTyeTn Ha nNpeanpusaTusa no
ApYyrv 3agbimkKeHus 1 B3eMaHus (pasnmyHm ot UHAHCOBW KPeANUTN) KbM HEPE3UAEHTU.

B aHanuTU4HOTO NpeacTaBsHE KOMMNOHEHTUTE Ha nNnaTexHusa 6anaHc ca knacuduumpaHn B criegHuTe

OCHOBHU KaTeropuu:
A. Tekywa cmeTka

TekywaTa cmeTka obxBalja Monyy4yaBaHETO M NPELOCTaBSHETO HAa CMOKU U ycjiyau, oxod u
mekKkywu mpaHcghepu Mexay cTpaHata u octaHanust cedt. [MoTounTte, 3anucaHyn B KpeguTHaTa cTpaHa,
npeacTaBnsBaT Tasu YacT Ha OpyTHUS BbTPELUeH MPOOYKT, NMPEeLOCTABEHN HA OCTaHanMsa CBAT (M3HOC Ha
CTOKM W YCIyru), KakTo U NPeLOCTaBAHETO Ha (PaKTOpWU Ha MPOWU3BOACTBO, M3pal3eHu 4Ype3 nonyyeH (Mnm
KOWTO crnefBa ga Obae nony4veH) OOXO4 — KOMMEHCAUUW Ha HaeTUTe U UHBECTULUMOHEH [oxopn (Nnxsw,
OMBUOEHTM 1 Op.). BkntoyBaT ce CbLUO Taka U KOMMeHcUpaLuy 3anucu 3a 6e38b3Me3gHO MoryyYeHn pearHm u
duHaHcoBK pecypcu (TpaHcdepn).

MoTounTte B AebuTHaTa cTpaHa npencrtaBnsaBaT GpPyTHWUSI NPOAYKT, Cb3AafdeH B OCTaHanarta 4acT Ha
cBeTa M NpuMaobuT OT HaumMoHanHata MKOHOMMKA (BHOC Ha CTOKM W yCnyru), Kakto v npugobuBaHeTo Ha
dakTopu Ha NpoM3BOACTBO, M3paseHu Ypes nnaTeH (MM KOMTO cnefsa Aa ce nnatu) goxon. BkniousaTt ce
CbLLIO Taka U KOMMNeHcMpaLLm 3anncy 3a 6e3Bb3Me3HO NpeJoCTaBeHN peanin U MHaHCOBU PECYPCHU.

Cratusata Cmoku B Tekyllata CMeTka Ha nnatexHusa 6anaHc obxsalla NPeHOCUMU CTOKK, 3a KOUTO €
Hanvue cMsiHa Ha coDOCTBEHOCTTa MEXAy pe3naeHTU U HepesupeHTu. [aHHuTe 3a BHoca u m3Hoca FOB
(Free on board) ca 6a3upaHM Ha MUTHMYECKM OeKnapauun KaTo KOLOBETE, W3MOM3BaHM B TsX ca MO
.~XapMOHU3MpaHaTta cucTeMa 3a OnucaHuMe W KoaupaHe Ha cTokuTe®, Ha CBeToBHaTa MUTHUYECKa
opraHusauusd, sbBegeHa npe3 1988 r. u gonbnHeHa npes 1992 r. CuntaHo ¢ gaHHUTe 3a aHyapu 2006 r.
BwnrapckaTta HapogHa 6aHka n HaunmoHanHuAaT ctaTUCTUYECKM MHCTUTYT CbBMECTHO npunaraT paspaboTeHa
OT TSIX METOZIONOMSt 3a OLieHKa Ha BHOCA MO LieHu fob 1 Ha npuxoauTe 1 pa3xoauTe 3a TOBapeH TPaHCMopT.”

MeTtogonorusata ce 6asnpa Ha aHanu3 Ha CcbOoTHolleHusATa cif — fob npn BHoca Ha cTOkM B 3aBMCUMOCT OT

3
OaHHuTte 3a 2002 — 2005 r. ca 6a3vpaHM Ha Tasum MeTodonornst 3a oueHka Ha BHoca Mo ueHn fob 1 Ha npuxogute n pasxoaute 3a
TOBapEH TPaHCMOopT.
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pasnuyHMTe BUAOBE OOCTaBKM MO BHOCA, KAaKTO M OT M3MNOM3BaHWS TPaHCMOPT M HAUMOHANHOCT Ha
npeso3Bayva.

Mpu npeacTtaBsiHe Ha reorpadCKoTO pasnpedeneHne Ha AaHHUMTe 3a M3HOca M BHOCA B MnaTeXHus
DanaHc Ha cTpaHaTa ce criegart CriefHUTe npasuna:

CwbrnacHo esponeicknte PernameHTn, Npn TbproBusi CbC CTpaHU YneHku Ha EC:

- NpU NpPUCTUraHug - cTpaHata NapTHLOP € CTpaHaTa uYneHka, OT KOATO CTOKUTEe ce m3npawaT 3a
Bvnrapus.

- NpY U3npaLlaH1s - cTpaHaTta NnapTHLOP € CTpaHaTa YNeHKa, 3a KOSATO ce uanpatllaTt CToKuTe.

Mpu gaHHUTe 3a ThproBusiTa CbC CTpaHu U3BbLH EC:

- MpU BHOC - CTpaHaTa NapTHbOP € Ta3u, KOSATO € Mpou3Bena CTokaTa, HapeyeHa “cTpaHa Ha
npounsxon’.

- NPV U3HOCa - CTpaHaTa MapTHbOP € Tasu, KOATO e noTpebsiBa CTOKUTE HapeveHa “CTpaHa Ha
notpebnexne”.

M3TouyHnuM: WM3TOYHMK Ha AaHHUTE OT HavanoTto Ha 2003 r. go kpass Ha 2006 r. 6e AreHuus
»,MWUTHULM", @ 3a npeanwHn rognumn - MHdopmaumnoHHo obcnyxsane ALl (ampekums ,MULL). Bbnrapckata
HapopHa 6aHka n HCU nonyyaBaxa gaHHUTE 3a BHOCA M M3HOCA, JoMnbriBaxa rm ¢ gpyra nHdopmaumsa u
JonbnHUTENHO M obpaboTteaxa. C BbBexaaHeTo Ha cuctemaTa ,MHTPACTAT” (BbBeaeHa cbe ,3aKoH 3a
cTaTUCTMKa Ha BbTPELUHOOOLWHOCTHATa ThproBus cbe cTokn”, 1B 6p. 51 ot 2006 r.), c AaHHUTE 3a AHyapu
2007 r. HacTbNMXa NPOMEHU B Ha4MHA Ha OTYMTaHEe Ha BbHLUHATa TbProBust Ha bbnrapus ¢ octaHanuTte
CTpaHu — vneHku Ha EC.

MpunaraHeto Ha cuctemaTa ,MHTpactaT’” goBede [0 NpoMsiHA Ha CPOKOBETe 3a nonyyaBaHe U
obpaboTka Ha gaHHuUTe. MHdopmaunsi 3a usHoca (u3npaiiaHus) u BHoca (MPUCTUraHMs) Ha CTOKM ce
npegocTtaBatr oT ,MHTpacTtaTt onepaTtopute” (bupmuTe 3a4bIDKEHU [a NpefocTaBAaT WHgopmaums) Ha
HauyuoHanHama azeHyusi no npuxodume B CPoK A0 14 OHW crnefd U3TMYaHETO Ha OTYEeTHUA Mecel. Teau
JaHHW ce u3npawaTt Ha HayuoHanHus cmamucmuyYecku uHcmumym 3a nocnegpawia obpaboTka. Ton
cnepnpa aa npegoctass Ha EBPOCTAT 0606LLeHn MecevHn AaHHM (6e3 aeTainm no CTpaHu U CTOKW) B CPOK
00 42 oHW cnep M3TUYaHeTO Ha oTYeTHUA Mecel. MNogpobHMTe AaHHKM 3a u3npallaHusaTa v NpUCTUraHusaTa
Ha cTokun ce npegoctaBat Ha EBPOCTAT B cpok go 70 gHu cnef Kpasi Ha OTYEeTHUSA Mecel,.

BHB nonyyaBa ot HCU 0606wweHn gaHHn (6e3 getannu no CTpaHU M CTOKM) 3a CTOKOODOOpOTa Ha
CcTpaHaTa C ApYyruTe CTpaHW — YreHKU Ha Cbio3a B CPOK A0 35 AHM cnef U3TU4aHeTo Ha OTYETHUSA Mecel, U
KbM Te€3U JaHHM ce [o0aBAT faHHWUTe Ha AreHums ,MUTHMUW® 3a TbproBusaTa c TpeTu cTpaHu. Mopaam Toea
c nybnukyBaHeTo Ha OT4YeTa Ha MnaTexHus OanaHc 3a OTYETHUS Mecel ce nybnukyBat camo 0606LLEeHM
OaHHM 3a BHOCA W U3HOCA Ha CTOKW. [leTanHu AaHHM 3a manpalaHusta v npucturaHuata Ha ctoku BHB
nonyyasa ot HCW B cpok o 60 aHu cnef u3TMyaHeTo Ha OTYETHUS MeceLl.

B pesynTtaT Ha Ta3u NpoMeHu rpacdhuKkbT 3a OTYMTAHE Ha JaHHWUTE 3a BbHLIHATa Tbprosus ot bHB e

CnegHuAaT:

« MpenBaputenHn ob6obuieHn paHHM (6e3 geTanmnu no CTpaHM U CTOKM) 3a OTYETHUS Mecel ce
nyonukyeaT B CPOK 40 42 AHM crief, u3TudaHe Ha OTYETHMA Mecel B Tabnuuarta 3a nnaTexHus 6anaHc.

« MpenBaputenHn nogpobHM AdaHHW (C geTannM Mo CTPaHM U CTOKM) 3a OTYETHMA Mecel ce
NPeLoCTaBAT Ha NOTpedbuTenuTe B CPOK HE MO — paHo OT 73 OHW cnej U3Tu4aHe Ha meceua.

« Yactta ,BbHwHaTa Tbproeust Ha bbnrapus” ot matepuana ,[natexeH 6anaHc Ha Bbnrapusa” ce

noaroTe4d TpumecedyHo, B CpoOK He Mo — paHO OT 73 pgHn cnen Kpaa Ha TpumMece4mneTo.
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MopabpxaHuTe Ha MHTepHeT cTpaHuuaTta Ha BHB cepuun oT JaHHM 3a BHOCa M U3HOCA Ha cTpaHaTta
ce 0OHOBSIBAT B CPOK HE MO — paHo OT 73 OHW cnea U3TnyaHe Ha OTYETHUSA MeceLl.

BHB n HCU B3aMmMHo cbrnacysaT gaHHUTE 3a BHOCA U M3HOCa Npeau Aa rv nyonukyear.

e Cratuara Ycnyau obxBallla mpaHCriopmHu, mypucmu4decku n dpyau ycniyau.

bbnrapckata HapogHa 06aHka M3BMMYa OAHHUTE 3@ MOBapHUS MmpaHcrnopm OT [AaHHUTE 3a
BbHLUHATa TbProBUS 1 3a MbMHUYECKUS mpaHcrnopm OT aHHUTe 3a Typu3ma Ha 6asaTta Ha OLEHKM.

Ot 2006 r. npuxoanTe OT TOBApeEH TpPaHCMNOPT ce hopMmpat OT OLeHKaTa Ha NPUXoaMTe Ha MECTHU
npeBo3BayM CBbp3aHM C M3HOCA Ha CTOKM Ha CTpaHaTa. Pasxogute ce kankynupaT KaTto OLEeHKa Ha
pasxoguTe HanpaBeHn OT MECTHM N1ua B NOM3a Ha YyXXAeCTpaHHM NpeBO3BaYvn, CBbP3aHnN C BHOCA Ha CTOKU
B cTpaHaTa. [Npuxoante n pasxogute ce oLeHsBaT No TMNOBE TPAHCMNOPT U HaLMOHANHOCT Ha NpeBo3Bava.
C BbBexpgaHeTto Ha cuctemata ,MIHTPACTAT”, ot aHyapu 2007 r. HacTbnMxa NPOMEHN U B HA4yMHa Ha
oLeHsBaHe Ha NPUXOoAWTE MU Pa3xoauTe OT TOBapeH TpaHCnopT Ha bbnrapmsa ¢ octaHanuTe CTpaHu — YNeHKU
Ha EC. MNopaaun no-ronemus cpok 3a nonyyasaHe ot HCU Ha nogpoBHu gaHHM 3a TbproeusTa Ha Bunrapus
C OCTaHanuTe cTpaHMm — uneHkn Ha EC, kbM pgatata Ha nyGnvkyBaHe Ha NbpBOHAYanHUA OTYeT 3a
nnaTexHns 6anaHc 3a CbOTBETHUS Mecel, (42 OHM crief Kpasi Ha OTYETHMS nepuon) npeaBapuTenHaTta
OLleHKa 3a npuxoauTe KU pasxoauTe OT TOBaApeH TPaHCMOPT € usyncrneHa Ha 6a3a Ha JaHHUTE OT NPeaxogHU
roouHn. Tesu OUeHKM NMognexaTt Ha peBu3us cref nonydyaBaHe Ha npeaBapuTenHuTe NoapobHW AaHHW (C

JeTannu No CTpaHu 1 CTOKK) 3a TbProBusATa C OCTaHanuTe CTpaHu — uneHku Ha EC 3a otyeTHUst meceu,.

Cratua [MbmysaHusi 0b6xBalla CTOKM W YCIyru, BKIHOYUTENHO Te3W, CBbP3aHU CbC 34paBHU U
obpasoBaTtenHu ycnyru, npegoctaBeHun Ha TypUCTW, MbTyBawm cnyxebHo nnu nuyHo. [o kpas Ha 2006 r.
OaHHWUTe 3a Typuama ce 6asupaT Ha gaHHM OT MUHUCTEPCTBOTO Ha BbTpeLHUTE paboTn OTHOCHO Bpos Ha
TYpuUCTUTE, NPECceKny rpaHnLaTa, KakTo 1 Ha OLEeHKM Ha pasxoauTe, U3BbpLUEHU OT eQuH TypucT Ha 6asa Ha
MEeTOAONOMMA 3a OueHsIBaHe Ha NpuXoauTe M pasxogute OT Typuctudecku ycnyrm — ,Memodonozusi 3a
OoueHKa Ha rnpuxodume u pa3xodume om MbmyeaHUs U mypu3bMm 8 rrnamexHus banaHc Ha bwbrezapusa”
(Bvnrapcka HapogHa 6aHka, MMHUCTEPCTBO Ha TbproBusaTa 1 Typmsma, 18 Hoemspm 1999 r.).

Ot HavanoTto Ha 2007 r., faHHWTE 3a BposA Ha YyXXAeCTpaHHUTE rpaxaaHu, NoceTunn cTtpaHata ce
6asupaT Ha nHepopmaums ot HCITI n gooueHkn Ha HCWU. C pgaHHuTe 3a M. aHyapu 2010 r. BHB BbBege
HOBa MeTOAONOrMsi 3a OLlEHKa Ha NMpUXoauTe M pasxoduTe 3a MbTyBaHUS M MbTHUYECKU TpaHcnopT. Hai-
obwo mogenbT 3a oueHka Ha ctatua [TbmysaHusi ce 06asupa Ha npou3BedeHVeTO Ha Oposa Ha
npesrpaHU4HNTE MbTYBaHWS MO pasmMepa Ha HanpaBeHWUTe pa3xoauTe 3a e4HO MbTyBaHe OT CbOTBETHUS TUM
(3a mo-nogpobHa mHopmaums Bumx Memodonozauss 3a oueHka Ha cmamuu [TbmysaHus”, “[TbmHu4Yecku
mpaHcriopm” u “KomneHcauyusi Ha Haemume - kpedum” Ha nnamexHusi banaHc Ha bwbreapusi (Bvnrapcka
HapogHa 6aHka, mapTt 2010 r.)). OueHkute Ha HCW 3a 6pos 1 cTpykTypaTa Ha nNpesrpaHUYHUTE MbTyBaHUA
ce GasupaT Ha AaHHW OT MWHMCTEpPCTBOTO Ha BbTPELLHWUTE paboTu OTHOCHO Bpos Ha nMpecuyvaHusiTa Ha
AbpXaBHaTa rpaHuua 1 JOooueHkU Ha uHcTUTyTa. OueHKkMTe Ha pasmepa Ha pasxoguTe, HampaBeHu Mo
BpEME Ha efHO MbTyBaHe ca MOCTPOEHM B pe3ynTarT Ha AaHHuTe cbOpaHu oT npoBegeHoTo oT BHB
lNpoyyeaHe Ha epaHuuyama cped nbmysawjume Obri2zapcku U 4yxdecmpaHHu epaxdaHu (tonu 2007 —
aseycm 2008 e.). C nybnukyBaHeTo Ha AaHHWUTEe 3a Mecel siHyapu 2010 r. 68xa peBu3npaHu gaHHUTE 3a
nepuoga 2007 r. - 2009 r.

Cratusata Apyau ycryeu o6xBalla NOCTBbMNEHMATA M NNaljaHmMaTa No BCUYKM OCTaHanm kateropum
yCnyruv, pasnuyHu OT Te3W, CBbP3aHu C TPaHCMOPT UMK MbTYBaHUS (CbOOLUUTENHW, CTPOUTENHO-MOHTaXHMN,

d)VIHaHCOBM, 3acTpaxoBaTesiHn, JNIM3NHIoBK, YCIyrn B obnacTtTa Ha HayKaTta, Kyntyparta n cnopta un ,D,p.).
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M3moyHuyu Ha wHdopmaums No Tasm ctatms o kpas Ha 2009 r. ca otdyeTute Ha OaHkuTe 3a
N3BBPLUEHUS OT TSAX M TEXHUTE KIMEHTUM WM3HOC U BHOC Ha HedaKTOPHW yCnyrn U Ha dupMuTe, KOUTO
NPeLoOCTaBAT TpUMeceyHa MHgopMauusa 3a cMeTknTe cu B YybuHa. OT 1 aHyapu 2010 r. Brne3e B cuna
PernameHT (EO) Ne 924/2009 Ha EBponerickusa naprnameHT n Ha CbBeTa oT 16 centempu 2009 r. OTHOCHO
npesrpaHM4yHMTE NnawaHus B pamkuTe Ha OOLWHOCTTa U 3a oTMsiHa Ha PernameHT (EO) Ne 2560/2001, c
korto ce nosuwmn ao 100 000 nB. npara, Nog KOWTO ca NpeMaxHaTu 3a4bIDKeHusTa 3a OTYMTaHe Bb3 OCHOBA
Ha CETLIIMEHT, HaNOXeEHN Ha AOCTABYALMTE HA NNATEXHU YCNYry 3a LenMTe Ha CTaTUCTUYECKOTO OTYMTaHe
Ha nnaTexHus GanaHc, KOUTO ca CBbp3aHW C MMaTexHW onepauun Ha TEeXHW KMeHTU. KavecTBoTO M
obxBaTa Ha cbbupaHaTa OoT BaHkuTe MHGOPMaLWs 3aBUCU B rofisiMa CTeneH OT pa3Mepa Ha npara, Hag
KonTo OaHkuTe goknageat Ha BHB uHdopmaumst 3a M3BBLPLUBAHM OT TSX OMNepauun Mexay pes3viaeHTU U
Hepe3naeHTU. BbBexaaHeto Ha npar ot 50 000 eBpo, cumtaHo oT 1 gaHyapu 2010 r., npu nunca Ha
anTepHaTUBEH U3TOYHWUK, OU JOBENO OO CUIHO BfOLIABaHe KAa4eCTBOTO Ha JaHHMTE 3a nnaTtexHus 6anaHc
Ha cTpaHaTa W NpeauM BCMYKO Ha TekywlaTa cMmeTka. HanpaBeHwuaT aHanm3 nokasea, 4ye 3arybata Ha
MHcdopmaumsi npu Hsakou Buaose ycnyrm 6m pgocturHana po 90%. [lMopagu toBa BHBE npomenu
MeToZonorusaTa 3a cbbupaHe Ha JaHHM 3a M3HOCA M BHOCA Ha YCIyru U HAKOW ApYrn onepauun B TekyLlaTa
cMeTKa Ha nnaTexHus 6anaHc. OT Hayanoto Ha 2010 r. BHB npoBexaa perynspHo TpMMECeYHO Npoy4BaHe
Ha MOCTbMNNEHUsATa U NnalaHnaTa Mexay MECTHU U YyXXOeCTpaHHU nuua BbB Bpb3ka C NofydyaBaHETo U
NpefoCTaBAHETO Ha YCNyru, Bb3HarpaXaeHusi, OCUrypoBKU U 6e3Bb3Me3aHMTE NOCTBLMNEHUSA U NNaLLlaHus,
KOMTO Ce BKIMOYBaT B TeKyllaTa CMeTka Ha nnatexHus 6anaHc. Ha 6asa Ha gaHHuTe cbbpaHu oT ToBa
npoy4yBaHe, ¢ AaHHuTe 3a sHyapu 2011 r. ca nybnukyBaHu peBu3npaHu AaHHK 3a MeceuuTe Ha 2010 r. 3a
LenuTte Ha MeCcevyHOTO OoT4MTaHe Ha nnaTtexHus OanaHc ce u3nonseaT [faHHMTe OT OaHkMTe 3a
NOCTbMMEHUATa U MNNawaHuaTa, CBbp3aHu C U3HOC M BHOC Ha ycnyrn Hag npara ot 100 000 nB., KakTto n
pooueHkn Ha BHB 3a noctbnneHns u nnawadus nog npara ot 100 000 ne. Cnen nonydaBaHe Ha
TpUMeceYyHUTe AaHHU OT NPOoyYBaHETO cped NpeanpuaTUATa U3BbPLUBALLM BHOC M M3HOC Ha ApYru ycryru
JaHHWUTE nognexart Ha peBu3uns.

Cratuara [oxod BknouBa ABe kaTteropun: (1) komneHcayuu Ha Haemume n (2) UH8ECMUUUOHEH
0ox00. KomrneHcayuume Ha Haemume obxBalat HagHWLM, 3annaTti 1 gpyrv NnawaHns KbM Hepe3naeHTH,
paboTew B cTpaHaTa, WM MOINyyYeHW OT pe3naeHTuTe, pabotewm B YyxbuHa. KomreHcayuume Ha
Haemume oOXBallaT W JOXO4 peanvavpaH B pe3yntaT Ha HeodmumanHa 3aeTocT. 3a nepuoga OT anpwn
2001 r. po pekemBpu 2006 r. BHB oueHaBa To3M NOTOK cbrnacHo “Memodorioausi 3a oueHKa Ha nomouyume,
Ob/mKawu ce Ha HeoguuyuanHa 3aemocm”, 14 mapt 2006 r* C paHHuTe 3a saHyapu 2010 r. 6e BbBegeHa
HOBa METOJOMNOrMs 3a OUEeHKa Ha KpeauTHata cTpaHa Ha ctatna KowmmneHcayuume Ha Haemume (BUX
Memodonozausi 3a oueHka Ha cmamuu JTbmyeaHus”, “TlTbmHudecku mpaHcriopm” u “KomneHcayusi Ha
Haemume - kpedum” Ha rinamexHus banaHc Ha bwnzapus ( Bbnrapcka HapogHa 6aHka, mapt 2010 r.)). C
nybnukyBaHeTo Ha gaHHWUTe 3a Mecel, aHyapu 2010 r. 6axa peBusnpaHu gaHHuTe 3a nepwoga 2007 r. -
2009r.

e  VIHBECTUUMOHHUAT O0X04 MOKpMBA MOCTBLMMEHUA M NnawlaHus Ha [oXof, CBbp3aH C BbHLUHU
(PUHAHCOBM aKTMBU W MacuMBM — MO AONPEKTHU WHBECTULMM (OMBUOEHTM U pevHBECTMpaHa nevanba),
NOPTAENITHN NHBECTULIMMN, OPYTN UHBECTULIMKN U NO PE3EPBHU aKTUBMK.

lasHume u3mMoYyHUUU Ha wuHdopmaumst no crtatua [oxod ca oTvyeTUTe Ha OaHkuTe, Apyrute
HebaHKoBM (UHAHCOBM WMHCTUTYUUW, 3acTpaxoBaTeNHWTE KOMMAHUM W  MEHCUMOHHWUTE  (OHOOBE,

Hed)MHaHCOBI/ITe npegnpuaTnA, MMHI/ICTepCTBOTO Ha d)I/IHaHCI/ITe n 5bnrapCKaTa HapoaHa OaHka.

77



TpaHcghepu ca BCUYKM peariHu pecypcu n MHaAHCOBM CpeacTBa, NpefocTaBeHn 6e3Bb3mesgHo oT
e[lHa MKOHOMUVKa Ha apyra. Tekywume mpaHcgepu 3acdarat npsiko HABOTO Ha pasnonaraeMms 0OXOA4 Ha
efHa NKOHOMWKA U NOTpPebrneHMeTo Ha CTOKM M ycnyrn. B To3n cMuchn, TekywmTe TpaHcdepu Hamansieat
Joxoda n noTpedbuTencknTe Bb3MOXHOCTU Ha CTpaHaTa LOHOp M yBenu4yaBaT AoXO4a M notpebutenckuTe
Bb3MOXHOCTU Ha cTpaHaTa nonyyarten. B Tekywu mpaHcgepu ce BKNOYBaT NOCTbNUNUTE CpeacTsBa no
npeanpucbeavHUTENHUTE 1 NpUcbeauHUTENHUTE (oHaoBe Ha EBponenckusa Cbio3, napuyHU npesogu oT
YacTHM NMua, KaKkTo U JapeHusi, MOMOLLM, HacneacTBo, nevyandu oT NoTapumn, NEHCUMU, SaHbLW, BHOCKA 3a
coumanHu ocuryposku u ap. C gaHHute 3a M. aHyapu 2010 r. BHB BbBeage HoBa Memodornoeausi 3a oueHka
Ha cmamus [lapuyHu npeeodu om b6brzapu, xugeewju rnocmosiHHoO 8 dyxbuHa”. Ctatuata ,[lapnyHu
npeeoan OT Obnrapu, XuMBeEELM MOCTOAHHO B 4YyOWHA” e noacTtatus Ha cratuaTa , Tekywm TpaHcdepw,
KpeouT” B TeKyllata CMeTKa Ha nnaTexHus 6anaHc n e 6anaHcupalya ctatusa 3a 6e3Bb3Me3qHO NosyyYeHu
pecypcu B 6pow unu B HaTypa.

BbBexgaHeTo Ha HOBaTa METoOOoNiorus 3a OoTYMTaHe Ha Teswn MOoTOUM Ce Hanara OCHOBHO nopagu
NnpoMsiHa B opmLManHns npar Ha oT4YMTaHe Ha TbProBCcKUTe BaHKM 1 Nopagn HeobxoaAMMOCT OT obxBallaHe
Ha TpaHcdepuTe, 3BBLPLLEHN HE CamOo MO odurumaneH NbT, HO U NO HeodMUnanHM KaHanu.

OueHKMTEe Ha eMUrpaHTCKMTE NpPeBoaun ce BasnpaTt Ha YMHOXEHMETO Ha Bpos ObNrapckm eMUrpaHTy,
npeBexgawy napu kKbM TexHU Onusku, No cyma Ha cpepHus TpaHcdep. Te3an u3vmcrneHus ce npaeBsT
CbOTBETHO 3a oduumanHnsa u HeodmLManHMa KaHan Ha TpaHcdepupaHe. CymupaHeTo Ha cpeacTBaTa
TpaHcchepupaHm No ABaTta kaHana npeacTaensiBa obwara cyma Ha NpeBoanTe OT ObrapCcku eMUTPaHTX.

HaHHuTe 3a 6posi Ha ObnrapckuTe emurpaHTy ce 6asupa Ha nHpopmaumsa oT [bpKaBHaTa areHums
3a 6bnrapuTe B YyxOuHa, 6bnrapckMTe NocosncTea B YykOvMHa u gaHHu Ha EBpoctat. [laHHuTe 3a npoueHTa
Ha 6brrapckM emurpaHTu, TpaHcdepmpallm KbM TeXHM GrM3KM B CTpaHaTa, 3a Aena Ha TpaHcdepupallm no
oduumaneH KaHan u HeoduUManeH KaHan 1 3a cpeaHnsa TpaHcdep 3a BCeKN OT TpaHChepHUTe KaHanu ce
6asnpa Ha gaHHu oT lNMpoyyBaHe Ha rpaHuuarta cped NbTyBaWMTE OBLNrapckuM U YyXXOecTpaHHU rpaxaaHu
(aBryct 2007 r. — tonm 2008 r.), npoBegeHo ot BHB upe3 BbHWeH usnbnHuten. C nybnukyBaHeTo Ha
OaHHuTe 3a mecel sHyapu 2010 r. 6axa peBuanpaHu gaHHuTe 3a nepuoga 2007 r. - 2009 r.

U3moyHuyu: OueHku Ha bbnrapckata HapogHa 6aHka, [aHHM 3a TekywmTe TpaHcdepu oT
MuHMCTEPCTBOTO Ha (buHaHcuTe, Bbnrapckus vyepBeH KpbCT, AreHuusiTa 3a 4YyXgecTpaHHa MomoL U oT
cucTteMaTa 3a OTYMTaHe Ha uHdopmauuaTa OT GaHKMTe 3a NPeBOAUTE M MNNallaHUsiTa Mexgy MECTHU U

YyXKOEeCTpaHHM nuua.
B. KanuntanoBa cmeTka

Kanumanosama cmemka BkNouBa fBe kateropun: (1) kanumanosu mpaHcgepu v (2) npudobusaHe
unu npedocmassHe Ha HemamepuarsnHu, HeguHaHcosu akmueu. Korato ca B HaTypa, KanutanoBuTe
TpaHcdepu Bkno4vBaT (1) NpexBbpnsiHe Ha COBCTBEHOCT Ha OCHOBHM cpenacTtea, unu (2) 6e3Bb3Me3gHO
onpolliaBaHe Ha NacuB OT CTpaHa Ha KpeauTopa. KoraTo e Hanvue nnawaHe, eauH TpaHcdep e kanumaros,
Korato € CBbp3aH CbC UNKU 3aBUCMM OT npuaobuBaHe unv NpeaocTaBsHe Ha OCHOBHM cpeacTea (Hanpumep
WHBECTULMOHHK cyBcmamnn).

UsmouyHuyu: bbnrapckata HapogHa ©OaHka nonyyaBa [daHHM 3a KanuTanoBaTa CMeTka OoT
MuHuncTepcTBOTO Ha (puvHaHcuTe (3a kKanuTanoBu TpaHcdepu oT coHaooBeTe OT EBponenckus cbios),
TPUMECEYHUTE OTYETU Ha NpegnpusaTUsSTa OT HePMHAHCOBMS CEKTOP, MECEYHUTE OTYETM Ha HOTapuycute u

Aap.-

4
OannuTte ot anpun 2001 r. ca 6a3vpaHu Ha Ta3n METOAONOrUS.
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B. dunHaHcoBa cMeTKa

@uHaHcosama cMmemka obxBalla BCUYKM TpaH3akuuMu (peanHo W3BbPLIEHW WM HavuUCreHu) BbB
BbHLUHUTE (UHAHCOBM aKTMBM M MNacMBM Ha efHa WKOHOMMKA. BbHWHMTE akTmBuM M nacueBu ca
KknacuduumpaHn OCHOBHO criopef Tuna Ha wuHeBecTuumsTa. PuHaHcosama cmemka BknwousBa (1) npeku
uHsecmuyuu, (2) nopmapelnHu uHeecmuyuu v (3) dpyau uHeecmuyuu.

e [Ipeku uHeecmuyuu BKIOYBa MPEKM MHBECTULUMM B 4YyOMHa, Npekn MHBECTMUUKM B CTpaHaTta v

crnvBaHusa 1 npugobusanus. pska uHeecmMuUUsi € KaTeropust B MexagyHapogHUTe MHBECTMLMK, MPU KOATO
pe3vaeHT Ha edHa MKOHOMMKA — OUPEKTEH MHBECTMTOp — npugobusa gbnrotpaeH nHtepec (noHe 10% ot
OSMNOBUST KanuTan unm nNpaBoTO Ha rnac) B Npeanpusitue, HaMmMpawo ce B gpyra MKOHOMUKA — AMPEKTHO
WHBECTULMOHHO NpeanpuaTne. [upekTHaTa MHBECTMLUSA BKIOYBA KAKTO MbpBOHAaYanHarta TpaH3akuus, Ypes
KOSATO Ce YCTaHOBSIBa OTHOLUEHVMETO MeXZy AWPEKTHUS WHBECTUTOP W OUPEKTHOTO WHBECTULUOHHO
npeonpusaTne, Taka M BCUYKM MOCMeABallM TpaH3akuum Mexay Tax. TpaH3akumuTe moraT ga kacasr
NpOMsiHa B y4aCTMETO Ha OUPEKTHUS MHBECTUTOP B KanuTana Ha UHBECTULMOHHOTO Mpeanpusatie, NpoMsiHa
BbB BbTpELIHO(MPMEHaTa 3aaTbXXHAOCT, KaKTo U gena Ha AVMPEKTHUS MHBECTUTOP B HepasnpegeneHara
neyan6a/saryba Ha NpeanpuaTUETO 3a OTYETHUSA Nepuod. Npeknte NHBECTMLUMM B Yy)XOMHa ce oTumTaT KaTo
aKkTuB, MPeKUTe MHBECTMLMM B CTpaHaTa — KaTo MacuB.
B nogcratuaTta CrnusaHusi u npudobusaHusi ce OTpasaBaT BCUYKU CAENKM MO CrMBaHUA U npugobusaHus, ¢
uen ga ce envMuHupa TAXHOTO BIUSAHME BbPXY OTYMTaAHWTE AAHHU 3a MpPEeKMTe MHBECTMLMU B CTpaHara.
MexagyHapogHaTa npakTuka NnokasBa, Ye U3BbpLUBAHETO Ha TakvMBa TpaH3aKUMW KaTo UAno He BOAW OO
yBenuyaBaHe Ha MNpOM3BOACTBEHMTE MOLLHOCTM M Ha 3aeToCTTa, KakTo M Ye HanpasBeHuTe u3Bogu oT
aHanuMsa Ha JaHHuTe 3a MPEeKUTEe WHBECTULMW B KOMTO Ca BKIOYEHW AaHHWUTE 3a COENKM MO CnvBaHe U
npugobuBaHe Morat ga 6bgaT HETOYHM OTHOCHO pa3mMepa Ha WHBeCcTMUMuTe, TAXHaTa AMHaMUKa,
oTpacnoBa u reorpadgcka ctpyktypa.(Bwk “European Central Bank, Eurostat, Foreign Direct Investment
Task Force Report”, March 2004, para.332).

UsmoyHuyu: Bbnrapckata HapogHa 6GaHka MoryyaBa MeCeYHU OaHHW 3a MPEeKUTe WHBECTUUUM B
cTpaHata OT AreHuusiTa no npuBatu3auus, LleHTpanHus genosvtap M OT cucTeMaTta 3a OT4yMTaHe Ha
uHdopmaumsaTa OT OBaHkMTe 3a MNpeBoAWTE U MnawaHuATa Mexagy MEeCTHU W YyxKOeCTpaHHu nuua,
HOTapuycuTe M cryxbuTe Mo BNUCBaHMATA; TpUMeceyHn daHHu oT Komwucusita nmo ¢pmHaHcoB Hagsop, OT
npeanpusaTUSaTa C YyXXOeCcTpaHHO yyacTue, HauumoHamHuMAT CTaTUCTUYECKM WHCTUMTYT, OT YnpaBneHue
,DaHKOB Haa3op” Ha BHB, oT 3acTpaxoBaTenHUTE N NEHCMOHHOOCUTYPUTESTHUTE OPY>KECTBA; NOAULLIHM SaHHU
oT HCW 3a pa3mepa Ha YyXgeCcTpaHHUTE UHBECTULMM B NpeanpuatTusaTa OT HedOMHaHCOBUS CEKTOP.

3a npekuTe wuHBecTUUMM B YyxOuHa bBbnrapckata HapogHa 6GaHka um3nonsea wHdopmauus OT
dopmute 3a geknapupaHe B BHB Ha npekute uHBECTMUMW, OT TPUMECEYHW OTYETW Ha NpeanpuaTus oT
He(UHAHCOBWSI CEKTOP M OT cucTemarta 3a oTyMmTaHe Ha MHgopMauudata oT 6aHkuTe 3a cTaTtucTukarta Ha
nnaTexHusi 6anaHc.

o [lopmgbelisTHU uUHBECMUUUU BKIlOMBA MNOPTMENNTHM WHBECTUUUN, aKTUBM U NOPTAENHU
WHBECTULWW, NacuBMK.

lMopmabelnHume uHgecmMuyuUU Ca BIIOXEHWS B aKLUMK, KOraTo TEXHUAT pa3mep He Hagsuwasa 10% ot
OSNOBUSI/aKUMOHEPEH KanuTarn Ha [LPYXeCTBOTO, BIOXeHus B obnuraumu, OOHOBE, WMHCTPYMEHTU Ha
napu4HUs nasap Unu gpyrm Tbpryemu LIeHHN KHUXa.

masHumMe u3mo4HUYU Ha NHdopmMaumsa 3a ctatus lMopmaebelinHu UHBeCMUYUU, Nacusu ca SaHHWUTE,
nonyyeHn ot MuHUCTEpPCTBOTO Ha (mHaHcuTe, Bbnrapckata HapogHa OaHka, 6aHkuTe, NpeanpuaTuATa,

nputexasawy CMETKN B ‘-Iy>K6VIHa n LleHTpaJ'IHI/IFI aenosntap.
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[aHHM OTHOCHO akTMBWUTE Ha CcTpaHaTta nof dopmMaTta Ha NopTeEenniHM MHBECTULUKN Ce NpeaoCcTaBAT
oT 6aHkuTe (N0 OTHOLLEHME Ha NOPTEENTHA MHBECTULUM KAKTO 3a TsIXHA CMETKa, Taka 1 3a CMeTKa Ha TEXHU
KNMeHTW), apyrmte OUHAHCOBU MHCTUTYLIMW, 3aCTpaxoBaTeNIHNTE KOMMaHWM 1 NeHcnoHHUTe oHpose, BHB
1 oT MMHUCTEPCTBOTO Ha (PMHAHCUTE.

Apyau uHeecmuyuu BKMOYBA TbProBCKM KpeaWTW, 3aeMu, BanyTHW Oeno3UTM U OpYrn akTUBU U
nacusu.

B nnatexHnst 6anaHc noa TbproBCKW KpeauT ce pasbupart B3emMaHus Mexay NapTHbOPU MO Tbproscka
cOenka, KOUTo He Ca CEKIOPUTU3UPAHN C TbPryeMm LiEHHU KHUXKa.

OcCHOBEH U3TOYHUK Ha MHGOPMALMA 38 TbProBCKUTE KPeaAUTU ca TPUMECEYHUTE OTYETU HA MECTHUTE
nuua 3a TEXHUTE B3eMaHUA 1 3a4bIDKEHUS OT/KbM Yy>XOECTPaHHU nuLa.

Ctatnsa 3aemu BKknto4Ba MOMAYYEHU U U3NMATEHU MMaBHULM NO OBAMOCPOYHU N KPaTKOCPOUHU 3aeMu
MEeXAy pe3naeHT U Hepe3uaeHT, KOUTO 3aeMu He Ca CEKIOPUTU3UPaHN C Tbpryemu LieHHU kHuka. OT ctaTud
Saemu, nacusu ce WU3KNOYBAT TpaH3aKUUUTE, CBbP3aHW C MofyvyaBaHe WNW noracsiBaHe Ha rnaBHULK MO
Kpeauntu, oTnycHatu ot MB®, kakTo M nonyvyaBaHETO Ha rnaBHMLUM NO 3aeMu, OTrNycHaTW B nojkpena Ha
nnatexuHust 6anaHc. lNMocnegHute ce 3anucBaT B CbLOTBETHUTE cTatum Ha epyna . Pesepsu u Opyeo
¢uHaHcupaHe.

HaHHuTe 3a 3aemuTe ce Komnunupart Ha 6a3a Ha uHdopmauus, npegoctaBsiHa oT MUHUCTEPCTBOTO
Ha dmHaHcute, BHB, OT GaHKMTE U OMPEKTHO OT NpeanpUATUSATa, NPEAOCTaBUNU/NONYYMUIMN KPEAUTU KbM/OT
yyxbuHa. Nopagm ToBa, Ye nocrnegHUTe ce otynTaT TpumMeceydHo nped BHB, MeceuHnTe gaHHM no cratusaTa
Baemu, [lpyau cekmopu (akTne/nacue) ce peBu3npart BCSKO Tpumeceudme.

CratuaTta Banyma u denozumu npenctaBs B akTMBa CU M3MEHEHUSITA BbB BarnyTHUTE AENO3UTU Ha
pe3naeHTn B 4YyxOuHa, a B macvMBa CU — U3MEHEHUSITA B 3agblDKeHUATA Ha OaHkvMTe, onepupally Ha
TepuTopudaTa Ha bbnrapms KbM HepesMaeHTU B MeCTHa M yYyxaa Banyta. CbrnacHo OCHOBHUTE MPUHLIUMM,
3anerHanu B ,Pbkosodcmeomo rno rnamexeH banaHc” (MB®, 1993), npu oTyMTaHe Ha MPOMEHUTE BbLB
BanyTHUTe Aeno3nTtn, Bvnrapckata HapogHa 6aHka enMMUMHMpa MPOMEHWTE B TAX, AbIKaly ce Ha
BanyTHO-KYPCOBMW pPasfinku.

Cratuute [pyeu akmusu v [pyau nacusu BKMOYBAT OCbLLUECTBEHUTE TPaH3aKLUMM MO pasHu pasyeTu,

HEMOKPUTU B OCTaHanuTe Kateropum u HaTpynaHuTe NPocpoYnst Ha ObIr.
r. Fpelwwku n nponycku (HeToO)

lpewku u npornycku (Hemo) e KOoMMNeHcaTopHa cTaTmda. Ta cblecTByBa B MNPeACTaBsSHETO Ha
nnaTexHns 6GanaHc, 3aWoTo cucTemaTa 3a HabupaHe Ha JaHHW, KosaTo Bbnrapckata HapogHa ©GaHka
n3rnonsea, He e 3aTBOpeHa, a NpeAcTaBnsiBa KOMOUHAUMA OT pasnUYHM M3TOYHMLM Ha WHopmauma. 3a
pasnuMka OT OpyrM CTaTUCTUYECKM OTHETW, KaTo HanpuMep napudHata cTaTucTvka, HabupaHeTo Ha
nHpopmaumsaTa, Heobxoguma 3a CbCTaBsiHE Ha nnaTtexHus 6anaHc, He MOXe da ce OorpaHu4M camo Ao
N3Mon3BaHeTo Ha CHETOBOAHUTE OTYETU Ha BaHKUTE KaTo eOUHCTBEH U3TOYHUK Ha AaHHW.

KonebaHuata B pewku u rnporycku (Hemo), KakTo B 3Haka, Taka 1 B pa3Mepa, Ce AbiKaT rnaBHO Ha:
(1) peBM3un Ha gaHHWUTE 3a BHOCA M M3HOCA (2) YCbBBLPLUEHCTBAHE HA MeTodonoruaTa 3a KoMnunupaHe Ha
OoTAENHUTE CTaTuKn Ha nnaTexHusa 6anaHc u (3) cbLlecTBYBaHETO Ha OBEKTUBHM OrpaHMYeHus npu csbmpaHe

Ha MHopMauudaTa no oTaenHn ctatum Ha GanaHca.
n. PesepBu u gpyro couHaHcupaHe

. Peseps;-lume aKmueu BKNK4YBaT Te3n BDBHLWHW aKTUBK, KOUTO Ca Ha pasnojioXeHne un ca

KOHTpOMMpaHn OT ueHTpanHata 6GaHka (npaBUTENCcTBOTO), M Ce M3nonssaT 3a Npsko (UHAHCMpaHe Ha
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aednunty Ha NnaTexHust banaHc. Pe3epBHUTE akTMBU BKIIOYBAT MOHETAPHO 3M1aTo, cneuuanHiTe npasa Ha
TUpax, pesepBHaTa nosvums npy MBO, BanyTHUTE akTMBM (BKMOYBALLM BanyTHU OENO3UTU N LIEHHWN KHMXKA)
U Opyrm B3eMaHus. 3anucsBaHusTa B Ta3u KaTeropus ce OTHACAT OO0 TpaH3akuuuTe no akTUMBUTE Ha
ynpaseneHue ,EmucuonHo® Ha BHB. [aHHuTe 3a npomeHuUTe B pe3epBHUTE akTUBM Ce BKIYBaT B
nnatexHust 6anaHc, kaTo ce M34YMCcTBaT OT NMPOMEHUTE, NPean3BUKaHN OT BaryTHO-KYPCOBUTE Pasfivkui U
LeHoBaTa NpeoLieHKa.

Tasu rpyna B aHanUTMYHOTO MNPEACTaBsSHE Ha NnaTexHus GanaHc BKMuYBa cblo W [lonsgaHu
kpedumu om MB® w cratusaAta M38bHpeOHO ¢huHaHcupaHe. W3BbHpeaHOTO (UHaHcMpaHe obxBalua
KpeouTuTe, NONy4YeHn B NOAKPENa Ha nnaTexHus 6anaHc, KakTo U OTCPOYEHW/NPECTPYKTYPUPaHN nnaaHms
M nnawaHWss Ha npocpounsi, nMpou3TuyaliM OT npobnemu C nnatexuHuss 6anaHc. B cboTBeTcTBUE C
MeTogonoruaTa 3a OT4yuTaHe Ha onepauuuTe no U38bHpeOHOmMo uHaHcupaHe (,PBbKOBOACTBOTO MO
nnatexeH 6ananc* (MB®, 1993), 1. 454), nnaTeHuTe rMaBHULM MO KpeoutuTe, NoslydeHn B MOAKpena Ha
nnatexHust banaHc ce oTpassBaT BbB ®PuHaHcoBaTa cmeTka B nosvuusaTta [pyeu uHeecmuyuu — lMacusu —

Baemu — [IbpxkagHo yrnipasneHue.

. NEPMOOUYHOCT, YECTOTA WU CBOEBPEMEHHOCT HA NYBJIUKAUMUTE nNO
MNATEXHUA BANAHC

Bbnrapckata HapogHa 6aHka cbcTaBs M NybnMKyBa MecedHO nnartexHus GanaHc. CbrnacHo cBosi
kanengap, bHB wm3BbpwBa nybnukauMmMTe B pamKuTe Ha LWeECT ceaMuum (42 kKaneHgapHu OHW) creq
M3TMYAHETO Ha OTYETHUS NEPUOS.

IV. TONUTUKA HA PEBUBUPAHE HA OAHHUTE

PeBusannite Ha npegBapuTenHuTe AaHHW 3a NnaTtexHusa OanaHc ca 3adbiDKMTenHa MexagyHapogdHa
npaktuka. Te ca 0cobeHO BaxHM MNpU CbCTABSHETO Ha CTaTUCTUKATa Ha nnaTtexHuss GanaHc u
MeXayHapogHaTa MHBECTMLMOHHA NOo3uuMs, nopagu KpaTKMTe CPOKOBE Cried Kpas Ha OTYeTHUS nepuog, B
KOMTO Ce CbCTaBAT M NybnukyBaT Te3an oTyeTW. 3a CbCTaBAHETO Ha AaHHUTE Ce W3MOoN3BaT pPasfinuyHu
M3TOYHMUM (OaHKM, HebaHKoBU (DMHAHCOBU MpeanpusaTvs, NpeanpuaTus € YyKOeCTpaHHO yyacTue,
LleHTpaneH genosntap, HaumoHaneH cTaTUCTUYECKN MHCTUTYT U APYrn), KaTo JaHHWUTE, KOMTO MOCTbMBAT OT
TEe3n M3TOYHWLM, Ca C pasnMyHa 4ecToTa, HAaBPEMEHHOCT (CPOK 3a MpefocTaBsHe Ha MHdopMauusa cneg
OTYETHUS nepuon) u obxeaT. lNocTbnBawarTa ¢ pasnuyHa 4YecToTa U HaBPEMEHHOCT UHdOpMauns npasu
PEBU3NUTE 3a0bIDKUTENHN.

MNepuoaonyHuTe peBnsnn Ha gaHHuTe, kouto BHB npaeu, ca B cboTBeTCcTBME € KaneHgapa Ha ELLE 3a
0o0OMeH Ha faHHWTe 3a nnatexHus 6anaHc, MexayHapogHaTa MHBECTULMOHHA MO3ULNS, Pe3ePBHUTE aKTUBU
B pamkuTe Ha ECLIB (BkntouBaly u kaneHgap 3a peBusnute), Kakto u ¢ Kanengapa Ha EBpocTaTt 3a o6MeH
Ha JaHHW U NONUTUKA Ha PEeBMN3NM B paMKuTe Ha EBponelickus cbio3d. CbonogaBaHeTo Ha Tasu MNONMTUKA Ha
pPEBU3NM rapaHTUpa CPaBHUMOCT Ha AaHHUTE MeXAy OTAENHUTE ObPXKaBW-YNeHKM Ha EBponerickus cbios un
Ha EBponerickata cuctema OT UuUeHTpanHu ©OaHku. C nybnvkyBaHeTO Ha peBu3uu, notTpebutenute
CBOEBPEMEHHO OuvBaT WMHPOPMUPAHN OTHOCHO akTyanuamMpaHuTe [aHHW N0 CbOTBETHUTE cTatun®.
CnepnBankm WM3NCKBaHUSATAa Ha ropernocoyeHnte kKaneHgapy Ha ELB w EBpoctaT, nonmutukata Ha
Bbnrapckata HapogHa 6aHka 3a peBM3uK Ha JaHHUTE ce 6asnpa Ha cneaHuTe NPUHLMNK:

(1) C maHHWTEe 3a MbpBUSA Mecel, OT BCAKO TpMMECceYMe ce peBM3NpaT MeCEeYHNTE AaHHK 3a uanarta

TeKylla roguHa. C paHHuTe 3a BTOpPUA N TpETUA MeECeEL OT BCAKO TpumMecedmne ce pesmn3npart gaHHMUTe camMmo

5
loaMWHNTE AaHHKW 3a NpekuTe YyXXaecTpaHHU UHBECTULMKM B CTpaHaTa ce peBusnpart ¢ 15 meceua 3akbCHEHWE cnej M3Tu4aHeTo Ha
OT4eTHUA nepuog (cneq nonyyaBaHe Ha rognwHuTe gaHHu Ha HCW 3a npegnpustusaTa oT HehMHAHCOBUS CEKTOP).

81



3a npeaxodHuss Meceu. Mpe3 mapT ¢ nybnuMKyBaHeTO Ha AaHHWTE 3a siHyapu M Npe3 CenTtemBpu, C
nyGnuKyBaHeTO Ha AaHHWTE 3a loNM Ha Tekyllata OTYeTHa roguHa, kaneHgapute AaBaT Bb3MOXHOCT, Npu
HeoBXxoaMMOCT, Aa 6bAe HanpaBeHa PeBU3Ns Ha AaHHWUTE 3a [0 YeTUpu roauHKn Hasag. Mpes aekemBpu, ¢
nyGnuKyBaHeTO Ha [OaHHUTE 33 OKTOMBPMW, € Bb3MOXHa MpU HEeOoGXOAMMOCT PEBU3UA Ha [daHHUTE 3a

TeKylwiata u npegxogHata OT4eTHU roanHN.

(2) Mpwn HanMune Ha TeKyLlM NPOMEHWN B pe3ynTaT Ha cbOpaHa AOMbIHUTENHA MHOPMALIMS, KaKTo U
nopagy enuUMUHUpaHeTO Ha rpewkn, bBbnrapckata HapogHa 6GaHKa CBOEBPEMEHHO WHdopMUpa
noTpebuTennte NOCpPeacTBOM MECeYHUTE Npec-CbobLleHMs U 4pe3 Genexkute kbM Tabnuuata Ha
nnaTexHust 6anaHc.

(3) KoraTto ce npaBsAT 3HAYNTENHN PEBU3UM B pe3ynTaT Ha NPOMEHN B METOAOMOrMsATa 3a OTYATaHe Ha
onpefeneHn KOMMOHEHTW Ha NnaTtexHust 6anaHc, unu no APYyrM MNpUYMHKU, C Len Aa ynecHu ceBouTe

I'IOTpe6l/ITe.FIVI, EBJ'IFapCKaTa HapoaHa GaHka rm MH(bOpMI/Ipa npegBapuTesiHO 3a NpeacToALnTe NPoOMeHNn.

V. NMPEMUHABAHE KbM METOOOJIOTUATA HA LWECTOTO W3OAHUE HA
PBbKOBOACTBOTO MO MNIATEXEH BANTAHC HA MB®

BbB Bpb3ka C NpeMUMHaABaHETO Ha OTYETHOCTTA 3a nnaTtexHuss GanaHc, MexayHapogHaTta
WHBECTULMOHHA NO3ULUMST U NPEKUTE MHBECTULUN KbM HOBUTE METOOOSIOTMYECKN M3UCKBAHWSI HA LUECTOTO
nsgaHne Ha Pwbkosodcmeo no nnamexeH banaHc Ha MB® n 4eTBbpPTOTO M3gaHWe Ha PBbKOBOOHU
OepuHuyuu 3a npekume 4yxodecmpaHHU uHgecmuyuu Ha OWCP, npeacTtosiT 3HauYUTENHW MNMPOMEHU B
OaHHWUTE 3a NnaTexHus GanaHc, BKITYUTENHO M Ha Te3n 3a npekute uHBectuumn. C ornea ga ynechHu
TaxHaTa umHTepnpetaums, bBHB npegswxkaa 3a onpegeneH nepuon OoT Bpeme Aa nyonukyBa napanesnHo
JaHHW 3a NnaTexHus 6anaHc 1 no AseTe u3gaHus Ha Pbkosodcmeo o rnamexeH banaHc Ha MB®, kakto u

[a NoaroTex CbOTBETHUTE MaTepuany, 0BsACHABALLM METOAONOMMYECKUTE Pasnnuns Mexay Tax.
VL. PA3MNPOCTPAHEHUE HA UHOOPMALMATA

5bnrapCKaTa HapoaHa OaHka pa3npocTpaHdaBa MeCeYHUTE OdaHHW 3a NNnaTexHus OanaHc ypes

cTpaHuuaTa cu B MIHTepHeT — http://www.bnb.bg

[aHHuTe ce nybnukyBaT CbLIO Taka U B MeceuHus ,MHgbopmayuoHeH GronemuH” Ha BbnrapckaTa
HapogHa GaHka W B MOMYyrogulHMTEe U roguwHUTe oduumanin otyeTM Ha Bbnrapckata HapogHa GaHka.

[aHHuTe ce NpefocTaBAT e4HOBPEMEHHO Ha BCUYKM MOTpebutenu.
VIL. KOHTAKTU

Bbnpocn no wmetogonorusaTa, npunaraHa oT bbnarapckata HapogHa 6aHka UM OTHOCHO
nybnukyBaHWTe OaHHM MO NnatexHus 6anaHc, MoxeTe Aa manpawaTte Ha Emun Oumutpos, anpekTop Ha
anpekumst “Ctatuctuka’, n Ha JlunsiHa baHyeBa, HavanHuk Ha otaen ,lnartexeH 6anaHCc N BbHLUEH ObNrY,

no enekTpoHHa nowa Ha agpec Dimitrov.E@bnbank.org 1 Bancheva.L@bnbank.org nnv no nowara Ha

cnegHvs agpec:
Bbnrapcka HapogHa 6aHka
OTtpen ,JnatexeH 6anaHc U BbHLWEH Abnr
Mn. ,Kua3 Anekcangbp I“ Ne 1
1000 Codpusi, Bvnrapus
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UHdopmauusiTa 3a BbHWHUA CEKTOP, NOAroTBeHa OT
otpen ,lnatexeH 6anaHc U BbHLWEH AbLAr U Ny6nukyBaHa Ha UHTEPHET cTpaHuuaTa
Ha BHB (http://www.bnb.bg), no nosunyuu: *

MpeccbobLieHus
Cratnctnyecku npeccboobLeHuns

MnaTtexeH 6anaHc
Hoemspu 2014 r.
MpenxonHu npeccbobLLeHnst

BpyTeH BbHLUEH AbNr
Oxkpowmepu 2014 1.
MpenxoaHu npeccbobLLeHns

Vlscnep.BaHml n I1V6.I1VIKaLl.VIVI
Mepuognynu nybnukauun Ha BHB
Cratuctunyeckm nybnukauum

MnatexeH 6anaHc Ha Bbnrapus
Anyapu - HoemBpu 2014 T.
MpeaxonHu nyénuvkaumm

Mpeku MHBecTULMYN
Anyapu - Hoemspu 2014 r.
MpenxogHw nybnukauum

BpyTeH BbHLWeH Abnr Ha Bbnrapus
Oxkpowmepu 2014 .
MpeaxogHu nyénukaumm

Cratncrtuka

MaKpoMKOHOMNYECKN NHONKATOPK
MHaukaTopun Ha BLHLLUHUA CEKTOP
BbHLWweH cekTop
BanyTHu kypcose
PeanHu ecpekTUBHM BanyTHU KypcoBe
MnaTtexeH 6anaHc
AHanUTNYHO NpeacTaBsiHe (MECEYHWN LaHHWU B MITH. €BPO)
CraHgapTHoO npefcraBsHe (MeCeYHU AaHHU B MITH. €BPO)
BbHWHa TbproBusa
U3HoC
HauuH Ha nsnonssaHe (MIH. eBpO)
Mece4yHu aaHHn
TpumeceyHn gaHHu
[oauLWIHM AaHHK
OCHOBHM THProBCKM NAPTHLOPU Y PErMOHN (MSTH. €BPO)
Mece4yHu aaHHn
TpumeceyHn gaHHu
[oauLWIHM AaHHK
OCHOBHM THProBCKM PErMOHM U HAYMH Ha 13nonasaHe (MIH. eBpO)
TpumeceyHun ganHm 1995 - 2014 r.
OCHOBHM THProBCKM PErYOHM U HAYMH Ha 13nonasaHe (MIH. eBpO)
FloauwHu gadHn 1995 - 2013 r.
BHoc
HaumH Ha n3nonasaHe (MIH. €BpO)
Mece4yHn aaHHKn
TpumeceyHn aaHHU
[oouLWHM AaHHN
OCHOBHM THProBCKM NapTHLOPKU U PErMOHN (MITH. €BPO)
Mece4yHu aaHHn
TpumeceyHn aaHHU
[oouLWHW aaHHN

*Kbm 16 sHyapu 2015 T.
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CraTtucTtuka
BbHLUEH cekTop
BbHWHa Tbproeus
BHoc (npodnsnkeHue)
OCHOBHM THProBCKM PErMOHM U HAYMH Ha 13nonasaHe (MIH. eBpO)
TpumeceyHun ganHm 1995 - 2014 r.
OCHOBHM THProBCKM PErMOHM U HAYMH Ha 13nonasaHe (MIH. eBpO)
loauwHu gadHn 1995 - 2013 r.
CraTtucTtuka

BbHLIEH cekTop (MpoaAbIDKEHUE)
MexayHapoaHa MHBECTULIMOHHA No3uums (MJTH. eBpo)
TpvMeceyHn faHHu
[oouWHW aaHHN
Mpeku nHBecTULUM
B bvnzapus

MoTok Ha npekute YyXxaecTtpaHHU UHBECTULMK NO BN MHBECTULNA - TOONLLHN OaHHU
MoTok Ha npexknTe vyxaectpaHHu MHBecTuummn no reorpa(t)cm PEeruoH - roauwHn gaHHn
MoTok Ha npekute YyxxaecTtpaHHU UHBECTULIMK NO UKOHOMUYECKU OTpacHhI1 - TOAULLIHN JAHHU

MoTok Ha npekute YyXxaecTtpaHHU UHBECTULMK NO BUA MHBECTULUA - TDUMECEYHUN OaHHU
MoTok Ha npexknTe vyxanectpaHHu NHBecTuummn no FeOFpa(*)CKI/I PEeruoH - TpumecedHn JaHHU
MoTok Ha npekute YyxxaectpaHHU UHBECTULIMK NO UKOHOMUYECKU OTpacHhIl - TPUMeCeYHU JaHHN

MoTok Ha npekute YyxxaecTtpaHHU UHBECTULUK NO BN MHBECTULINA - MeCeYHU JaHHN

Pa3mep Ha npekute YyXxaecTtpaHHU UHBECTULMK NO BN MHBECTULNA - TOANLLUHN OaHHU
Paamep Ha NpekuTe 4yXxaecTtpaHHU nHBectuunm no FeOFpa(*)CKI/I PEeruoH - roauiHn gaHHun
Pa3mep Ha npekute YyXxaecTtpaHHU UHBECTULIMU MO UKOHOMWUYECKU OTpacHhl - rOAULLIHN J@HHU

Pa3mep Ha npekuTe YyxaecTpaHHU MHBECTULIMM NO BUA UHBECTULIMS - TPUMECEYHU AaHHU
B uyx6uHa

MoTOK Ha NpekUTe MHBECTULIMM MO BUA MHBECTULIMSA - FOANLIHN AaHHU
MoToK Ha NPeKNTe MHBECTULIMK MO reorpaddCKki PEr1oH - FOAULLIHA AaHHK
MOTOK Ha NpeKkUTe UHBECTULIMM MO MKOHOMMUYECKN OTPaCh - TOAULLHN AaHHU

MoTok Ha npeknuTe nHeectuynm no Bu4 MHBECTULMUA - TDUMECEYHU OaHHN
MoTok Ha npeknTe nHBecTuunn no FeOFpa(*JCKI/I PEeruoH - TpumecedHn aaHHU
MoTok Ha npeknuTe nHBecTuynm No NKOHOMUYeCKN OTpachil - TPUMECEYHN JaHHNU

MoTok Ha npeknuTe nHeectuymnm no Bug UHBECTULNA - MeCEeYHUN JaHHU

Pa3mep Ha npekuTe MHBECTULMM MO BUA MHBECTULMS - TOAULLHU AAHHM
Pa3mep Ha npek1Te MHBECTULMM MO reorpadyCku PErMoH - FOAMLLHN AaHHU
Pa3mep Ha npekuTe MHBECTULMM MO BUL MHBECTULMS - TPUMECEYHW AAHHM

BpyTeH BbHLUEH AbNr

Pa3mep Ha 6pyTHMA BbHLWEH AbNAr no cektopu, 1999 - 2014 r.
(MeceYHV faHHW B MUIMOHK €BPO)

Pa3mep Ha GpyTHMA BbHLIEH OBMAT N0 MHCTPYMeHTH, 1999 - 2014 r.
(MeceYHV faHHW B MUIMOHK €BPO)

Pa3mep Ha 6pyTHMA BbHLIEH ObAr No kpeanTtopu, 2004 - 2014 1.
(TPMeceYHn faHHV B MUSIMOHW €BPO)

BanyTHa cTpykTypa Ha 6pyTHWUSA BbHLUEH Obr

Pa3smep Ha OpyTHMSA BbHLUEH AbNT Ha [pyru cekTopu ¢ reorpadhcka cTpykTypa, 2004 - 2014 r.
(TPMMeCEeYHN faHHW B MUIMOHMN €BPO)

Pa3smep Ha OpyTHMSA BbHLUEH AbNT Ha [ipyrv cekTopu ¢ oTpacrnioBa cTpykTypa, 2004 - 2014 r.
(TPMMECEeYHN faHHW B MUIMOHMN €BPO)
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CtaTucTUKa

BbHLUEH cekTop
BpyTeH BbHLUEH ABLNT (NpoabmkeHue)

CtaTucTUKa

O6cnyxBaHe Ha OpyTHUS BbHLUEH AbAr no cektopn, 2013 - 2014 r.
(MeceYHV gaHHM B MUMMOHN €BPO)

O6cnyxBaHe Ha OpyTHUS BbHLUEH AbAr no cektopn, 2010 - 2012 .
(MeceYHV gaHHM B MUMMOHN €BPO)

O6cnyxBaHe Ha OpyTHUS BbHLUEH AbAr no cektopu, 2007 - 2009 r.
(MeceYHV aHHM B MUMMOHN €BPO)

O6cnyxBaHe Ha OpyTHUS BbHLLUEH AbAr no cektopu, 2002 - 2006 r.
(MeceYHV JaHHM B MUMMOHN €BPO)

O6cnyxBaHe Ha OpyTHUS BbHLUEH AbAr no cektopu, 1999 - 2001 r.
(MeceYHV JaHHM B MUMMOHN €BPO)

MonyyeHun kpeguTu u aeno3nTtu no cektopu, 1999 - 2014 r.
(MeceyHn, TPUMECEeYHN 1 roQULIHN AaHHW B MUITMOHN €BPO)

BbHLIEH cekTop (MpoAbIDKEHUE)
Pamka 3a MexxayHapoAHUTe pe3epBU U NMMKBUAHOCT B YyXXAECTPaHHA BanyT:

YacT |. OpmumanHu pe3epBHU akTMBU U OPYTY aKTUBU B YyxaecTpaHHa BanyTa

Yacrt Il. bedycnoBHO n3TU4aHe Ha akTVBM B YyXaecTpaHHa BanyTa
(HOMUMHanHa cToMHOCT) Npe3 cneapawmTte 12 meceua

Yacr Ill. YcnoBHO n3tnuyaHe Ha akTvBM B YyXaecTpaHHa BanyTa
(HOMUMHanHa cToMHOCT) Npe3 cneapawmTte 12 meceua

Yacr IV. JonbnHuTEenHN nokasartenu

CrtatucTtuka (npoabmKkeHue)

MeTogonormnyeckun 6enexku
MnaTtexeH 6anaHc

KoHuenuus 3a aHanMTU4yHoO 1 CTaHOapTHO NPeAcTaBsiHe Ha NnaTexHus 6anaHc

MeTogonornyeckn 6enexku

MeTtoponorus 3a oueHka Ha ctatum [TbTyBaHUS", [TbTHUYECKN TpaHCNoOpT® n

LKomneHcauusi Ha HaeTuTe — KpeauT® B NnaTexHus 6anaHc Ha Bvnrapus

MeToponorus 3a oueHka Ha ctaTus ,llapuyHn npeeoan oT GbMArapu, XMBEELLM NOCTOSIHHO B YyXOnHa”
MeToponorus 3a oueHka Ha BHoca no LeHn FOB 1 3a npuxoauTe n pasxoauTte 3a TOBapeH TpaHcnopT
MeTopgonorus 3a oueHka Ha noTouuTe, AbIKallM ce Ha HeoduumanHa 3aeTocT

BbHwHa Tbproeusa

MeTononornyeckn Genexku

CbobLLeHne 3a NI3MEHEHME B OTYMTAHETO Ha BbHLUHATa TbproBus Ha Bwnrapus (ot 16 aHyapn 2007 r.)
CbobuleHune 3a obxBaTa U Ka4ecTBOTO Ha JaHHUTE 3a BHoca U

M3Hoca 3a nepuoga sHyapw - mapt 2007 r. (ot 18 man 2007 r.)

PeaneH edhekTMBEH BanyTeH Kypc

MeTogonornyeckn 6enexku

ME)KAyHaPOAHa WHBECTULUMUOHHA no3nuuna

MeTogonornyeckn 6enexku

Mpekn nHBecTMLUKN

MeTogonornyeckn 6enexku

BpyTeH BbHLIEH AbNr

MeTogonornyeckn 6enexku

Pamka 3a MexayHapoaHUTe pesepBu U MIMKBUAHOCT B YyXAeCTpaHHa BanyTa

MeTogonornyeckn 6enexku

CraTucTuyeckn hopMu U yKasaHus
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CratucTtuka (npogbrkeHue)
CraTtuctuyecka 6asa naHHu
M36op Ha BMA cTaTucTuKa
MnaTtexeH GanaHc
U36op no:

MepuoanyHocT
Tun Ha AaHHWTE (KpeauT, AebuT, HETO)
PervoH
Cratus
BanyTta

Cratucrtuka
CrtaTtuctuyecka 6asa gaHHu
M360op Ha BUA cTtatucTmka (NpoabrmKeHne)
Mpeku yyxpecTpaHHUM MHBecTULMK B Bbnrapus
U36op no:
MepuoanyHocT
PervoH
Cratus
BanyTta
Twun Ha AaHHWTe (KpeauT, AebuT, HETO)
OTpacbn Ha MECTHOTO nuue
Mpeku nHBecTULUMKN Ha Bbnrapusa B Yy6uHa
U36op no:
MepuoanyHocT
PervoH
Cratus
BanyTta
Tun Ha AaHHWTE (KpeauT, AebuT, HETO)
OTpacbn Ha MECTHOTO Nuue

Pamka 3a MeXayHapoaHuTe pe3epBU U IMKBUOHOCT B YyXAaecTpaHHa BanyTe

U36op no:
MepuoanyHocT
Cratus
Banyta
Twn Ha gaHHUTE (KpeauT, 0eduT, HeTo)
MexayHapoaHa UHBECTMLIMOHHA NO3ULMUSA
U36op no:
MepuoanyHocT
Twn Ha gaHHUTe (KpeauT, 0eduT, HeTo)
PervoH
Cratus
BanyTta
PeaneH edhekTMBEH BanyTeH Kypc
N36op no:
MepuoanyHocT

OednaTop
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