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NNATEXEH BAJIAHC'

aekemBpu 2013 r.

Tekylia n kKanutanoBa CMeTKa

3a pekemepu 2013 r. TeKywaTa u KanMtanoBa cMeTKa e oTpuuaTtenHa B pasmep Ha 255.4
MJIH. eBpo, Npy gedunumnt ot 104.8 mnH. eBpo 3a gekemepu 2012 r. 3a aHyapu — gekemepun 2013 T.
TeKywiata U KanutanoBa cMeTKa € fnonoxurenHa B pasmep Ha 1246.3 mnH. eBpo (3.1% ot

BBM?), npu nanuwbk ot 19.7 MnH. eepo (0.05% ot BBIM) 3a cblyma nepuop Ha 2012 r.

TekyLla cMeTKa

TekywaTta cmeTka 3a gekemepu 2013 r. e oTpuuatenHa v Bb3nuasa Ha 281.5 MnH. eBpo,
npu geduumt ot 328.7 MnH. eBpo 3a AekemBpu 2012 r. JedunumTtbT No Tekywlata cMeTKka ce
ObIDKM Ha oTpuuaTenHute canga no mupaosckus basaHc (351.3 MnH. eBpo) u no ctatusa [Joxod
(84.8 mnH. eBpo). 3a sAHyapu — aekemBpy 2013 I. TeKywata cMeTKa € NonoXnTtenHa u Bb3nnsa Ha
831.3 mnH. eBpo (2% ot BBI1), kato ce nosBuwasa c¢ 1352.2 MnH. eBpO CNpAMO SAHyapu —
aekempu 2012 r. (aecomumnt ot 520.8 mnH. eBpo, 1.3% ot BBIM).

TbproBckoTo canpgo 3a gekemepu 2013 r. e oTpuuaTenHo 1 Bbanusa Ha 351.3 MnH. eBpo,
npu gedpuumt ot 322 mMnH. eBpo 3a gdekemBpu 2012r. 3a gaHyapu — pgekemBpu 2013 T.
TbProBCKOTO canfo e oTpuuatenHo, B pasmep Ha 2335.6 mnH. eBpo (5.7% ot BBIl), kaTo
JeduunTtsbT Hamansea ¢ 1124.7 MnH. eBpo cnpamo siHyapu — aekemspu 2012 r. (gepuuunt oT
3460.3 mnH. eBpo, 8.7% ot BBI).

e MWU3HocHT (FOB) e 1581.7 mnH. eBpo 3a aekemspu 2013 r., KaTo ce noBuLLaBa ¢ 42.8 MIH.
eBpo (2.8%) B cpaBHeHue ¢ To3u 3a gekemspu 2012 r. (1538.9 mnH. eBpo). 3a gekemepu 2013 T.
N3HOCHLT 3a Abpxasute oT EC (885.3 mnH. eBpo, 56% oT obLWua M3HOC) HapacTBa Ha roguwiHa
6asa ¢ 26.1 mnH. eBpo (3%), a To3n 3a gbpxasute n3BbLH EC — ¢ 16.7 mnH. eBpo (2.5%). 3a
aHyapu — aekemspu 2013 r. usHocsuT (FOB) e 22 199.7 MnH. eBpo, KaTo € No-BMCOK ¢ 1429.6 MNH.
eBpo (6.9%) ot 103K 3a cbwmsa nepuofd Ha 2012 r. (20 770.2 mnH. eBpo). N3HOCHT 3a aHyapu —

nekemspu 2012 r. HapacTBa Ha roguwiHa 6a3a ¢ 2.5%.

e BHocbT (FOB) 3a gekemepu 2013 r. Bb3nm3a Ha 1933 MnH. eBpO, KaTo HapacTea cbe 72.1
MITH. eBpo (3.9%) cnpsimo To3m 3a gekemepu 2012 r. (1860.9 mnH. eBpo). 3a gekemspu 2013 .
BHOCBLT OT AbpxaBute oT EC (1198.6 mnH. eBpo, 62% oT 06Lms BHOC) ce noBuwasa CbC 122 MiH.
eBpo (11.3%) Ha roguwHa 6a3a, a oT Abpxasute n3BbH EC ce noHwkasa ¢ 49.9 mnH. eBpo

(6.4%). 3a aHyapn — gekemBpu 2013 r. BHocbT (FOB) e 24 535.4 mnH. eBpo, KaTo HapacTBa C

" AHanusbT e NnoAaroTBEeH MO aHanuTuyHaTa Tabnuua Ha nnatexHus GanaHc. [aHHuTe ca npegBapuTenHu. B cboTBeTcTBME C
npakTtukaTta Ha BHB un nancksanusita Ha ELIB oTHoCHO peBusunTe Ha aaHHUTE (Bknodenu B KaneHdapa Ha EL|b 3a obmeH Ha 0aHHUme
3a nnamexHusi 6anaHc, MexdyHapoOHama UHBEeCMUUUOHHa MO3Uyus, pe3epeHume akmusu 8 pamkume Ha ECL|B), paHHuTe 3a
HoemBpu 2013 1. ca peBusmpaHu. C otyeTa 3a sHyapu 2014 r. we O6bgaT HanpaBeHW peBU3NM Ha AaHHWUTe 3a siHyapu 2012 r. —
nexkemspn 2013 1.



304.9 mnH. eBpo (1.3%) cnpamo cbwma nepuod Ha 2012 r. (24 230.4 mnH. eBpo). BHocbT 3a

AaHyapu — aekempu 2012 r. HapacTBa Ha roguiHa 6a3sa ¢ 8.1%.

CanpoTto no ycnyrute 3a gekemepu 2013 r. € NONOXUTENHO, B pasmep Ha 26.7 MIH.
€BpO, Npn nonoxutenHo cango ot 40.7 MnH. eBpo 3a cbluusa Mecel Ha 2012 r. NonoXMTenHOTO
cango ce Ob/MKM Ha M3nuWbKka No noactatua MTbmyeaHus, KOWTO Bb3nu3a Ha 37.1 MNH. eBpo
(kaTo e nmo-Bucok ¢ 1 MnH. eBpO Ha roguwHa 6asa). CangoTo no nogcratus TpaHcrnopm e
oTpuuaTtenHo n Bbanusa Ha 8 mnH. eBpo (Npu geduumnt ot 11 mMnH. eBpo 3a gekemepu 2012 r.).
Moactatusa [pyeau ycriyau CbLLO € ¢ oTpuuaTteneH 6anaHc oT 2.5 MnH. eBpo (Mpu nanuwbk ot 15.6
MIH. eBpo 3a gekemspu 2012 r.). 3a aHyapu — gekemepu 2013 r. cangoTo no ycnyrute €
nonoxutenHo n Bb3nusa Ha 2070.8 mnH. eBpo (5.1% ot BBI1), kaTo ce noHwxasa ¢ 256.9 MnH.

eBpo (11%) cnpsamo cbwma nepunod Ha 2012 r. (2327.7 mnH. eBpo, 5.9% ot BBIN).

CanpoTto no ctatus Joxod e oTpuuaTtenHo, B pasMmep Ha 84.8 MrH. eBpoO 3a AeKemMBpU
2013 r., npu oTpMuaTenHo cango B pasmep Ha 293.1 mnH. eBpo 3a gekemepu 2012 r. 3a sHyapu —
aekemepu 2013 r. cangoTo no crtatua Joxod e oTpuuatenHo n Bbanusa Ha 1230.9 MnH. eBpo
(3% ot BBI1), npn otpuuatenHo cango ot 1456.8 mnH. eBpo (3.7% ot BBI1) 3a cbwwns nepuog Ha
2012r.

Tekywjume mpaHcghepu (Hemo) ca NONOXUTENHW U Bb3NU3aT Ha 128 MIH. eBpo 3a
nekemspu 2013 r., npyv nonoxuTernHa CTOWHOCT oT 245.7 MnH. eBpo 3a pgekemepu 2012 r.
MocTbnneHnata ot EBponenckusa cblo3 ca B pasmep Ha 110.8 mnH. eBpo, Npn 162.3 MNH. eBpo 3a
aekemspu 2012 r. MNMnawaHndara no Tekywu TpaHcdepn kbMm EC Bb3nmasaT Ha 55.6 MnH. eBpo, npu
44.9 mnH. eBpo 3a aekemspu 2012 r. 3a aHyapu — gekemepu 2013 r. mekywume mpaHcgepu
(Hemo) ca nonoXxnTenHu, B pasmep Ha 2327.1 mnH. eBpo (5.7% o1 BBIT), a 3a cbLums nepmnog Ha

2012 r. — nonoxutenHn B pasmep Ha 2068.6 mrH. eBpo (5.2% ot BBI).

KanutanoBa cmeTka

KanutanoBarta cmeTka® e nonoxutenHa B pasmep Ha 26.1 MrH. eBpo, npu 223.9 MIH.
eBpo 3a gekemBpu 2012 r. 3a gekempyu 2013 r. HETHUTE KanuTanosu TpaHcdepn oT hoHJoBeTE
Ha EC ca nonoxutenHu B pasamep Ha 25.5 mnH. eBpo. 3a cbluma mecel Ha 2012 1. Te Bb3nusar Ha
220.3 MnH. eBpo. 3a saHyapu — gekemepu 2013 r. kKanuTanoBaTa cMeTKa e nonoxurenHa — 415

MJSH. eBpo, rnpn 540.5 mnH. eBpo 3a sAHyapu — gekemspu 2012 r.

duHaHcoBa cMeTKa

PuHaHcoBaTta cmeTKa 3a gekemBpu 2013 r. e nonoxuTtenHa B pasMep Ha 668.2 MIH.
€BpO, NMpu NONoXuTenHa cMeTka B pa3mMep Ha 414.8 mnH. eBpo 3a gekemepu 2012 r. 3a sHyapu —

aekemepn 2013 r. houHaHCcOBaTa cMeTKa e oTpuuaTtenHa n Bb3nmsa Ha 1493.9 mnH. eBpo (3.7%

% Mpu BBM B pasmep Ha 40 624 MnH. eBpo 3a 2013 . (oueHka Ha BHB) n 39 667.1 MnH. eBpo 3a 2012 r. (maHHM Ha HCW ot
6.03.2013 r.).

% KanuTanoBaTa cmeTka BKIlouBa cTatumte Kanumasnosu mpaHcgepu w [NpudobusaHe/HamaneHue Ha HerpoussedeHU HeghuHaHCo8U
aKkmusu.



ot BBI1), npu nonoxutenHa cmeTtka oT 2116.8 mnH. eBpo (5.3% ot BBI1) 3a aHyapun — gekemspu
2012r.

lMpekume uHeecmuyuu 8 4yx6uHa 3a fekemBpu 2013 r. ce noBuwasat ¢ 15.2 mMnH.
€Bpo, Npu HapacTBaHe oT 4 MIH. eBpo 3a gekemBpu 2012 r. 3a aHyapu — gekemspu 2013 1. Te ca

113.6 mMnH. eBpo, Npu 271.5 MNH. €BpO 3a cbluua nepuog Ha 2012 r.

lpekume 4yxdecmpaHHU uHeecmuuyuu e cmpaHama 3a pekemBpu 2013 r. no
npeaBapuTenHN AaHHM ca oTpuuaTenHu u Bb3nm3aT Ha 135.1 MNH. eBpo, Npu OTpUUATENHUN B
pasmep Ha 251.9 mnH. eBpo 3a gekemepu 2012 r. [anoeusm kanumarn Bb3nusa Ha 200.8 mnH.
eBpo, npu 133.5 mnH. eBpo 3a gekemBpu 2012 r. MNMocTbnneHnsiTa OT UHBECTULUKN B HEOBLXKUMU
umomu ca 9.4 mnH. eBpo npu 16.6 MnH. eBpo 3a gekemBpu 2012 r. HeTHuAT Opye kanuman e
oTpuuaTeneH, B pasmep Ha 348.5 MnH. eBpo, Npu oTpuLateneH B pasmep Ha 386 MNH. eBpoO 3a
aekemepn 2012 r. 3a sHyapu — aekemBpu 2013 r. npekume 4YyxdecmpaHHU UHeecmuyuu 8
cmpaHama ca 1229.4 mnH. eBpo (3% ot BBIT), npn 1480.5 mnH. eBpo (3.7% ot BBI) 3a cbwwmsa
nepuoa Ha 2012 r. [anoeusm kanumars Bb3nu3a Ha 953.4 mnH. eBpo, npu 1031.8 MnH. eBpo 3a
sHyapyn — gekemepy 2012 r. lNocTbnneHusTa oT MHBECTUUUKN B HedsuxXumu umomu ca ¢ 91.4
MIH. eBpo (39.3%) no-manko cnpsmo sHyapu — gekemspu 2012 r. (232.5 mnH. eBpo), Kato
Bb3nu3at Ha 141.1 MnH. eBpo. HeTHUAT dpye kanumas e nonoxuTeneH, B pasmep Ha 136 MnH.
€Bpo, Npu NONOXUTENHa CTOMHOCT OT 317.2 MIH. eBpo 3a sSHyapu — aekemepu 2012 T.

lopmepelinHume uHeecmuuyuu — akmueu ce nosuwasat cbCc 115.2 MnH. eBpo, nNpwu
yBenuyeHve ot 96.6 MnH. eBpo 3a gekemspu 2012 r. baHkuTe HamansBaT riopmebelnHume cu
uHeecmuyuu — akmueu CbC 7.2 MIIH. €BpO, Npu yBenuyeHme oT 17.6 MNH. eBpO 3a AeKeMBpU
2012 r. 3a aHyapun — gekemBpu 2013 r. nopmdebpeliiHume uHeecmuyuu — akKmueu HapacTeaT C

643.3 MnH. eBpo, Npu yBenuyeHne ot 1461.5 MnH. eBpo 3a cbluma nepmod Ha 2012 .

lMopmgbelinHume uHeecmuyuu — nacueu Hapacteat ¢ 15.9 MnH. eBpo, Npu yBENMYeHne
oT 25.7 MnH.eBpo 3a pgekemBpu 2012r. 3a saHyapu — gekemspu 2013 r. nopmdepelsiHume
uHeecmuuyuu — nacusu HapactBaT ¢ 514.2 MnH. eBpo, Npun nosuwleHne ot 563.1 MSH. eBpO 3a

saHyapu — gekemspu 2012 .

Adpyaume uHeecmuyuu — akmueu HamanasaT ¢ 325.3 MSIH. eBpO, NpU HamaneHue oT
565.3 mnH. eBpo 3a gekemBpu 2012 r., kato cratua Banyma u Oenosumu Ha baHKume ce
noHmwxaea ¢ 416.6 mnH. eBpo, Npu HamaneHue ot 605.9 mnH. eBpo 3a gekemepu 2012 r. 3a
saHyapu — aekemepu 2013 r. dpyau uHeecmuyuu — akmueu HapacTBaT ¢ 1596.9 MnH. eBpo, npu

HamarneHue oT 962.8 MnH. eBpo 3a sHyapu — aekemepu 2012 .

Adpyau uHeecmuuyuu — nacueu ce nosuwasaT ¢ 592.6 MnH. eBpO, NpU yBENUYEHNE OT
181.4 mnH. eBpo 3a gekemepu 2012 r. HapacTBaHeETO 3a OTYETHUS MECEL, Ce Ab/MKM OCHOBHO Ha

nogcrtatus 3aemu (¢ 523.1 MNnH. €BpO), B paMKUTE Ha KOSATO HaW-ronsMo € MoBULLEHWEeTO Mpu



3aemuTte Ha cektop [wbpxaseHo ynpaeneHue — ¢ 363.8 MMH. eBpO, KbOETO € OTpaseHo
nnacupaHeTo Ha eMucusiTa npexBbprsiemu 3aemu Schuldschein®. 3a aHyapun — gekemepu 2013 T.
dpyau uHeecmuyuu — nacueu HamanseaT CbC 764.3 MNH. eBpO, Npu yBenuyeHve ot 876.8 MnH.

€BpO 3a cbluusa nepuod Ha 2012 r.

Cratnara Fpewku u nponycku e oTpuuaTtenHa, B pasmep Ha 215.7 mnH. eBpo, npwu
NnonoXxuTenHa CTOMHOCT OT 246.4 MnH. eBpo 3a gekemepu 2012 r. O6wo 3a gHyapu — AeKeMBpu
2013 r. cratuata e oTpuuartenHa, B pasmep Ha 351.6 mnH. eBpo (0.9% ot BBI), npwu

nonoXxurtenHa ctonHocT oT 24.4 mnH. eBpo (0.1% o1 BBIT) 3a cbwusa nepuog Ha 2012 .

O6wmAT 6anaHc e NonoXxuTeneH n BbanNu3a Ha 197.1 MnNH. eBpo, Npu NONoXnTeneH oobLy
OanaHc B pasmep Ha 556.4 mnH. eBpo 3a gekemBpu 2012 r. 3a sHyapu — gekemspu 2013 T.
obwmaT GanaHc e oTpuuateneH M Bb3nu3a Ha 599.2 mnH. eBpo (1.5% ot BBI1), npu
nonoxurteneH obw, 6anaHc B pa3mep Ha 2161 mnH. eBpo (5.4% ot BBI1) 3a cbwmsa nepuog Ha
2012r.

Pe3epBHuTe akTuBM Ha BHB® HapacTBaT cbe 197.1 MIH. €BpO, NPy nosuLIeHWe oT 556.4
MIH. eBpo 3a aekemBpu 2012 r. 3a sHyapu — gekemepu 2013 r. pesepBHUTe akTuBu Ha BHB ce

noHmxaeat ¢ 599.2 MnH. eBpo, Npu yBennyeHne ot 2161 MnH. eBpo 3a cbluusa nepuod Ha 2012 r.

* MaTouHuK: MUHUCTEPCTBO Ha (MHaHCUTE: http://www.minfin.bg/bg/pubs/1/8210.
® He ce BKNIOYBAT M3MEHEHNATA Ha PEe3ePBHUTE akTMBN Ha BHB, AbMXAllM Ce Ha KypCOBM U LIEHOBM Pasnuku, U TE3W, CBbP3aHU CbC
Cb3[jaBaHETO Ha Pe3epBHM aKTUBU (MOHeTapusaums/aeMoHeTapusaumns Ha 3nato, pasnpegenexue Ha CIMT) n peknacudvkauum.




NMPEKN MHBECTULUN
(sHyapwm - nekemspm 2013 r.)"

Mo npegBaputenHn paHHu llpekume uHecmuuyuu 8 cmpaHama 3a fHyapu - gekemspn 2013 .

Bb3Nu3at Ha 1229.4 mnH. eBpo (3% ot BBI1), npn 1480.5 mnH. eBpo (3.7% ot EBI1) 3a aHyapu - gekemepu

2012r.

lMpekume uHeecmuyuu 8 cmpaHama 3a gekemepu 2013 r. ca B pa3mep Ha -135.1 mMnH. eBpo, npu -

251.9 mnH. eBpo 3a gekemspun 2012 .

(MITH. eBpo)
2012r. 2013r. 2013r./2012r.
siHyapw - siHyapw - siHyapy -
| Tpum. | Il Tpum. | lll Tpum. | Hoemepu |nekemspu | nekemspu | | Tpum.| Il Tpum. | lll Tpum.| HoemBpu |aekemspu | AekemBspu HOeMBpU
Mpekn HBECTMLIUK, HETO 648.2 [ 358.0 | 518.1 -216.0 -255.9 1209.0 465.6 | 225.5 | 383.1 311.8 -150.3 1115.8 -93.2
Mpekn nHBeCTMLIMK B YyK6BUHa* -30.7 -80.4 -28.8 -101.3 -4.0 -271.5 -10.8 -35.1 -37.4 -4.5 -15.2 -113.6 157.9
[snos kanutan -244 | -482 -5.8 -98.8 -741 -210.2 -12.9 -25.4 -26.8 -5.4 -16.3 -96.3 113.9
[pyr kanutan 71 -43.5 -74 -54 0.1 -52.4 -5.9 -9.7 -10.6 0.9 11 -254 27.0
PeunHBectupaHa nevanta -134 1.2 -15.6 29 29 -8.9 8.0 0.0 0.0 0.0 0.0 8.0 16.9
0.0
Mpekn MHBeCTMLIMK B CTpaHaTa 678.9 | 438.4 | 546.8 -114.8 -251.9 1480.5 476.4 | 260.6 420.5 316.3 -135.1 1229.4 -251.1
[sinos kanuTan 188.1 | 2164 | 2327 79.7 1335 1031.8 2354 | 303.7 163.0 308 200.8 9534 -78.4
8m.y. om npusamu3ayus 0.0 0.0 0.0 0.0 0.0 28.2 0.0 0.0 0.0 0.0 0.0 0.0 -28.2
om dpyau cdenku 188.1 | 216.4 | 2327 797 133.5 1003.5 2354 | 303.7 163.0 308 200.8 9534 -50.2
[pyr kanutan 4435 | 179.2 | 2746 -195.1 -386.0 317.2 2004 | -71.4 2146 2728 -348.5 136.0 -181.3
PeuHBecTpaHa nevyanbta 47.3 42.9 39.5 0.6 0.6 131.5 40.6 28.2 428 12.6 12.6 140.1 8.6

M3TouHuuum: MNpeanpusatus ¢ YyxaecTpaHHo yyactue, 6aHkn, Hotapuycu, HCU, LieHTpaneH genosuTap, AreHums 3a npuBaTusaums.

*OTpMLl,aTeJ'IHVIﬂT 3HaK (-) Nnokasea HapacTBaHe Ha aKTUBUTE Ha 6'bJ'IFapCKVITe npeanpuAaTua B l-Iy)K61'1Ha.

MpuBneyeHuAT npe3 siHyapu - gekemepu 2013 r. [am08 kanumarn (NpeBeaeHU/3TerneHn napuyHn u

anopTHM BHOCKM Ha Hepe3naeHTUu BbB/OT KanuTana u pe3epBuTe Ha 61>J'IrapCKVI OpyXecCTBa, KaKTo WU

nocTbnneHus/nnawaHns oT/no CAenkn ¢ HegBWXMMM MMOTU B CTpaHaTa) Bb3nm3a Ha 953.4 MiH. eBpo. Tow e

MO-HUCBK CbC 78.4 MITH. €BPO OT AANOBWSA KanuTan, NpyBneYyeH npes cblums nepmog Ha 2012 r. (1031.8 mnH.

eBpo). lNocmbrneHussma om uHeecmuuyuu Ha l-I}/)K@eCI'npc’:iHHU Jiuya 8 Hed8UXXUMU UMomu Bb3nuaat Ha 141.1

MITH. €BpO, npu 232.5 MITH. eBpo 3a aHyapu - aekemepu 2012 .

3a sHyapu - gekemBpu 2013 1. HeTHUAT [pye kanumarn (NpomsiHata B HETHWUTE 3adbIKEHUsI Mexay

apyxecteata C 4yxXaeCTpaHHO Yy4Yactume wu npekute 4YyxaeCTtpaHHu UWHBECTUTOpu Mo q)VIHaHCOBVI,

obnuraumoHHn 1 TbpProBCKM erﬂ,l/ITI/I) € MNOJIOXKUTENEH B pa3mMep Ha 136 MnH. €BpO, MNpn NONOXUTEJIEH B

pasmep Ha 317.2 MNH. eBpo 3a AHyapu - gekemspu 2012 r.

1800

(MnH. eBpO)

Mpeku vHBECTULUMM B CTpaHaTa
AHyapw - AeKeMBpHU
(2012r. 1 20131
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[Oanos kanutan
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1315

1401

@2012r.
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02013r.

Opyr kanutan

[ |

PeunHBecTupana
nevan6a




Ha 6a3a Ha npeABapuTENHN aHHN 3a (OMHAHCOBWS pe3ynTaT, PeuHsecmupaHama neyanba’ 3a sHyapu
- gekemBpu 2013 r. (NnpeacTaBnsiBalla YacTTa Ha Hepe3uaeHTUTe B HepasnpeaeneHaTa nevanba unu 3aryba

Ha nNpeanpuaTneTo) ce oueHsasa Ha 140.1 mnH. eBpo, npu 131.5 MNH. eBpo 3a cbluns nepuo Ha 2012 r.

Mo gbpxaBu, HaW-roneMuTe MNpeku MHBECTULMM B CTpaHaTa 3a sHyapu - aekemspu 2013 r. ca oT
HupepnaHgmsa (602.9 mnH. eBpo) n ot Jliokcembypr (200.4 mMnH. eBpo). Han-ronemmTe HETHU OTpULATENHM

noTouu 3a nepvopa ca kbm Bennkobputanus (-110.4 MrH. eBpo).

leorpadpcka cTpykTypa Ha
npekUTe MHBECTULMKM B CTpaHaTa
(aHyapu - gekemepn 2013 r.)

(MnH. eBpO)

600.0

500.0

4142
400.0 ]
340.6
300.0
188.7 2212 2309
200.0
104.4
100.0
7.6
0.0 1438 |
-100.0 208 -31.5 1184 J»
-122.7
-200.0
P \S P W ? W
QY\ON)‘V\ ‘(\08“\6\;Q < Q.Q‘I\QY\\A ?\lo\l\ o V\—(a\’\v\ &Q\](
) O
\(\\I\Q‘ ™ ge“\'\\LO
B[lsnoBkanuTan u penHBecTMpaHa nevanba B pyrkanuTtan

Mo oTpacnoBa CTpyKTypa Har-ronemMu HeTHN MHBECTULMM 3a nepuoa aHyapu — aekemepu 2013 r. uma
B oTpacbn TpaHcriopm, cknadupaHe u cbobujeHusi (428.7 MNH. eBpo), Tbp2osusi, PEMOHM U MEXHUYECKO

obcrnyxeaHe (328.2 mnH. eBpo) n lNpepabomeawa npomuwineHocm (272.6 MrH. eBpo).

OTpacnoBa CTPyKTypa Ha MpekuTe MHBeCTULUU
B CTpaHaTa
(MnH. eBpO) (aHyapwm - pekemBpu 2013 r.)
5000 428.7
400.0 -
328.2
3000 - 272.6
200.0 A 151.0
111.7
100.0 - —
0.0 A I
-100.0 -62.9
BTpaHcnopT, cknagnpaxe n cbobLweHns
BTbproBus, peMOHT M TEXHUYECKO 0BcnyxBaHe
OlpepaboTBalla npomMuULLINeHoCcT
OJlo6MBHa NpoOMULLNEHOCT
OduHaHCcOBO NoCpeaHM4eCcTBO
Bhpyru N3TO4HUK: BHB




Mo npepBaputenHu faHHuW lNpekume uHeecmuyuu 8 4yxxbuHa 3a siHyapwu - gekemspu 2013 r. ce
yBenunuyasat cbC 113.6 MnH. eBpo, Npu yBenuyeHne B pasmep Ha 271.5 MnH. eBpo 3a siHyapu - AeKeMBpU

2012r.

lpekume uHeecmuyuu 6 4YyxbuHa 3a pekemepun 2013 r. HapacTeaT ¢ 15.2 MfH. eBpo, Npu yBennyeHue

B pa3mep Ha 4 MrH. eBpo 3a aekemepun 2012 .

! MpepBaputenyun gaHHm 3a 2012 r. n 2013 r. laHHuTe 3a Hoemepu 2013 r. ca peBusnpaHu.

Mpu cpaBHeHWe Ha AaHHWTe credBa Aa ce vMma npeasua, Ye MHdopMauusaTa 3a NpekuTe YyXAeCTpaHHU MHBECTUMLMK 3a siHyapu - AeKeMBpU
2012 r., nybnukyBaHa B npeccbobuieHveto Ha BHB ot 18 despyapu 2013 r. (www.bnb.bg, cekuus [NpeccbobiieHns/CrtaTucTuyeckm
npeccbobLieHus/MnatexeH 6anaHc), e peBnsnpaHa BNocneacTBue.

C otyerta 3a siHyapu 2014 r. we 6baaT HanpaBeHu peBu3uK Ha AaHHuTe 3a nepuoga 2012 r. - 2013 r. JaHHuTe 3a 2012 1. 1 2013 r. we 6baaT
peBU3VPAHN C TPUMECEYHUTE OTYETU Ha MPEANPUSTUSITA C YyXKOECTpaHHO yvacTue, npeactaBeHun npeg BHB, kakto v ¢ roguwHuTe AaHHU Ha

HCW.
Mpw BBI B pasmep Ha 40 624.2 mnH. eBpo 3a 2013 r. (oueHka Ha BHB) n 39 667.1 mnH. eBpo 3a 2012 r. (aaHHu Ha HCW ot 6.03.2013 1.).
2 NanHuTe 3a 2012 r. v 2013 r. BKMOYBAT camo OLiEHKa 3a pevHBecTUpaHaTa nevanta Ha cektop baHku. [laHHWTe 3a cekTtop HegbuHaHcosu

npednpusamus 3a 2012 r. we 6bAaT NydbnmkyeBaHu c otyeTa 3a sHyapu 2014 r.
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MHAMKaTOpVI Ha BbHLUHUA CEKTOp

M. €8po TeKkywia u kKanutanosa cmeTka
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2] Tuproseku 6anaHc E===3 Ycnyru, HeTo =3 [loxopa, HeTO
C— Tekywin TpaHcdepu, HeTo R KanvTanoBa cMeTka e TeKyLlla U KaNUTanoBa cMeTka
TeKylwa cmeTka Tbproscko cango
(npoueHT oT BBIM) (npoueHT oT BBIM)
5

2006 2007 2008 2009 2010 2011 2012 2013 2006 2007 2008 2009 2010 2011 2012 2013

M3TouHuk: BHB. N3toyHnum: BHB n HCU.
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M3HoC, BHOC
(npomsiHa cnpsiIMO NpeAxoAeH nepuoa)

(npoueHT)
40

BHoc

07 .

2006 2007 2008 2009 2010 2011 2012 2013

M3touHnum: BHB n HCW.

Lo anvowh oo~
L

Ycnyru, HeTo

(npoueHT ot BBIM)

2006 2007 2008 2009 2010 2011 2012 2013

N3TouHnum: BHB n M.

MbTyBaHuA, HeTO
(npoueHT ot BBIM)

2006 2007 2008 2009 2010 2011
N3TouHnum: BHB n M.

2012 2013

Hdoxopa, HeTO

(npoueHT ot BBIM)

2006 2007 2008 2009 2010 2011 2012 2013

WM3Tounwnk: BHB.

Tekywm TpaHccepu, HeTo

(npoueHT ot BBIM)

2006 2007 2008 2009 2010 2011

2012 2013

MN3TouyHnum: 6aHkute u Mo,

KanutanoBa u chouHaHcoBa cmeTka

(npoueHT ot BBIM)

2006 2007 2008 2009 2010 2011 2012 2013

M3To4Huk: BHB.
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Mpekun nuBecTMunn B Bnrapus

(npoueHT oT BBIM)
35

30
25
20
15
10

2006 2007 2008 2009 2010 2011 2012 2013

M3TouHumk: BHB.

Mpekun nuBecTMumn B Bunrapus / gecdomumt Ha
TeKkyljaTa cMeTka
(npoueHT)
600

500

400
300

200

2006 2007 2008 2009 2010 2011 2012 2013

M3TouHumk: BHB.

MopTdhetnHU MHBECTULUUN — aKTUBU

(npoueHT oT BBIM)

MopTtdennHm MHBECTMLUKN — NacUBKU

(npoueHT ot BBIM)

-2

-3

4 -2

2006 2007 2008 2009 2010 2011 2012 2013 2006 2007 2008 2009 2010 2011 2012 2013
WM3TouHwnk: BHB. M3TouHwmk: BHB.
[Opyrv uHBeCcTMLMUN — aKTUBU [Opyr1 uiBecTMLMMN — NacMBKU
(npoueHT ot BBIM) 18 (npoueHT oT BBIM)

15

2006 2007 2008 2009 2010 2011

2012 2013

M3ToyHuk: BHB.

12

2006 2007 2008 2009 2010 2011 2012 2013

M3TouHwmk: BHB.
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(MnH.

24000
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12000

BpyTHU BBHLIHU aKTUBU
eBpo)

2006 2007 2008 2009 2010 2011 2012 2013

M3ToyHuk: BHB.

Pe3epBHu aktuBu Ha BHB
(MnH. eBpoO)
18000

15000

12000

/

2006 2007 2008 2009 2010 2011 2012 2013

9000

6000

M3ToyHuk: BHB.

Pe3epBHu aktnBu Ha BHB/BHOC Ha CHDY

Pe3epBHu aktuBu Ha BHB / BanyTHM genosuTu

(B Meceum) (npoLeHT)
9.0 350
8.0 300
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6.0 250
5.0 200
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3.0 150 -
2.0 100 |
1.0 50 |
0.0
2006 2007 2008 2009 2010 2011 2012 2013 0 -
2006 2007 2008 2009 2010 2011 2012 2013
WM3TouHwnk: BHB. VsTounnk: BHE.
HomuHaneH echekTMBeH BanyTeH Kypc PeaneH ecekTuBeH BanyTeH Kypc
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M3TouHumk: BHB.

WM3TtouHwnk: BHB.
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BbHLUHA TbPIr OBUA
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BBbHLUHA TbPIrOBUA HA BBLIFAPUSA"
fAAHyapu - HoemBpu 2013 r.
U3sHoC
3a sHyapu - HoemBpu 2013 r. usHocbT (FOB) Bb3nu3a Ha 20 618 MnH. eBpo, npwu

19 231.3 MnH. eBpo 3a cbluma nepmog Ha 2012 r., koeTo npeacraensea ysenndeHune ¢ 1386.7

MITH. eBpo (7.2%).

1o Ha4uH Ha u3rornseaHe

. OcHoBeH MpPUHOC 3a yBenMyeHWe Ha M3Hoca 3a sHyapu - HoemBpu 2013 r. Ha
rogvwHa 6asa umart rpynute cypo8uHU 3a npou3eodcmeo Ha xpaHu (HapacTtBaHe ¢ 504.9 MnH.
eBpo, 31%), pesepsHuU Yyacmu u obopydsaHe (CbC 179 MNH. eBpo, 22.4%) n ysem-du mMemarsnu
(cbc 145.6 mMnH. eBpo, 7%). N3HOCHT Ha rpynarta 4yyayH, Xess30 U cmoMaHa Hamansea Ha

roguwHa 6asa cbc 102.9 mnH. eBpo (15.1%), a Ha enekmpudyecmeo ¢ 51.4 mnH. eBpo (14.4%).

Mo cmokosu 2pynu?

. Mo cTOKOBM rpynn HaAN-ronsIMO yBENMYEeHne Ha n3Hoca 3a siHyapu - Hoemspu 2013 T.
Ha roguwHa 6asa ce Habnwgaea npu xumHu pacmeHus (Fnaea 10) - HapacTBaHe ¢ 342 MIH.
eBpo (44.2%), enekmpuyecku mMawuHu u anapamu (fnasa 85)— ¢ 296.9 mnH.eBpo (22.6%),
MmacrnodaliHu cemeHa u nnodose (nasa 12) - cbe 172.7 MnH. eBpo (31.7%), AdpeHu peakmopu,
Komnu, MawuHu, anapamu u mexaHusmu (Fnaea 84) - cbec 143.1 mnH. eBpo (10.6%) n med u
u3denus om med ([naea 74) — cbe 120.8 mnH.eBpo (6.1%). N3HOCHT Ha rpynaTa yyayH, Xess30
u cmomaHa ([naBa 72) ce noHwxaBa Ha rogvwHa 6a3a cbc 102.9 mnH. eBpo (15.1%), a Ha
ONMUYHU u3MepsameriHu uniu KoHmponupawu uHcmpymeHmu u arnapamu (Inaea 90) - ¢ 56.6

MITH. €Bpo (22.3%).

OCHOBHU MBP208CKU MapmMHLOPU U peauoHuU

" Esponelicku cbro3®

. M3HocbT 3a EBponenckust cbio3 ce yBenuyaea Ha roguiiHa 6asa ¢ 1101 mnH. eBpo
(9.7%), kaTo genbT My B 06WNA M3HOC ce yBenuyasa oT 59.2% 3a sHyapu - HoemBpu 2012 T.
0o 60.5% 3a cblums nepuog Ha 2013 T.

. Haii-mHOro HapacTtea Ha roguwHa 6a3sa nsHocobT 3a epmaHna — ¢ 635.8 MiH. eBpo

(32.2%), 3a Utannsa — cbe 179.2 mnH. eBpo (11%), 3a PpaHumnsa — cbe 123.9 MnH. eBpo (16%) n

" YacTtra BbHWwHa mbpaosusi Ha bbreapusi oT MaTepuana llnamexeH 6anaHc Ha bbnzapusi 06xBalla OTYeTeH nepuos, ¢ eauH Mecel, no-
KpaTbK OT TO3M 3a nnatexHus 6anaHc. CwrnacHo PernameHTt (EO) Ne638/2004 Ha EBponelickusi napnameHT 1 Ha CbBeTa 3a cTaTucTukaTa
Ha O6wHoctTa HCU npepoctaBa Ha EBPOCTAT peTtannHu gaHHM 3a m3npaljaHusTa M NpucTUraHusTa Ha CTOkM B pamkute Ha EC
£I/IHTpaCTaT) B cpok o 70 AHW cnep n3TUYaHeTo Ha OTYETHUSI Mecel, (BX METOO0NornYeckuTe 6enexkm).

CrokoBuTe rpynu BkntovBaT rnasu ot KombuHupaHama HomeHknamypa (Eepocmam).
3¢ ornea CbMNoOCTaBMMOCT Ha AaHHUTe 3a nepuopa siHyapy 2012 r. - toHn 2013 r. kbM OaHHWUTE 3a EBponevickusi Cblo3 e BKMoYeHa 1
XbpBaTus.
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3a XonaHgusa — ¢ 85.1 MnH. eBpo (23.7%). Hamansasa nsHocwbT 3a benrnsa cbe 120.5 mnH. eBpo
(17.8%), a 3a NcnaHwus - ¢ 46.9 mnH. eBpo (8.9%).

L Abpxxasu u3sbH Esponelickusi cbo3*

. N3HOCHT 3a AbpxaBuTe U3BbH EBponenckmsa Cblo3 HapacTBa Ha rogvwHa 6asa ¢
285.8 mnH. eBpo (3.6%), kato genbT My B 06wusa nsHoc Hamansiea oT 40.8% 3a AHyapu -
HoemBpn 2012 r. oo 39.5% 3a cblusa nepmnog Ha 2013 r.

. Hai-ronam npuvHOC 3a HapacTBaHETO Ha M3Hoca wuma To3m 3a CwuHranyp
(yBenuyeHne c 229.5 mnH. eBpo, Hag 4 nbTu) M 3a YkpanHa (cbe 173.5 mnH. eBpo, 76.3%).
M3HocbT 3a MbpanTtap Hamanssa Ha roguwHa 6asa ¢ 257.5 mnH. eBpo (39%), a 3a Cbpbusa —

cbe 75.8 mnH. eBpo (18.1%).

L CmpaHu ¢ Hali-eonsim 05171 8 U3Hoca

. Han-ronsm asn B o6wwmst M3HOC Ma U3HOCHT 3a F'epmanma (12.7% oT obwms n3Hoc,
2612.4 mnH. eBpo), 3a Typumsa (9%, 1848.1 mnH. eBpo), 3a NUtanua (8.8%, 1813 MnH. eBpo) u
3a PymbHuaA (7.8%, 1617.9 MnH. eBpo).

BnusHue Ha ¢pmanyeckute o6emu n LeHUTe BbPXY U3MEHEHNEeTOo

Ha n3aHoca n BHoca Ha M36paHVI CTOKOBMU rpynw1

(MnH. eBpO)
M3meHeHne Ha roguwHa 6asa 3a siHyapu - Hoemspu 2013 1.
ObIKallo ce Ha BMNMSIHLETO Ha dakTop:
o6uo
KONM4ecTBO ueHa
UsHoc
[NemponHu npodykmu 39.2 279.7 -240.4
LisemHu memanu 145.6 222.6 -77.0
BHoc
Cypoe nempon u npupodeH 2a3 -378.0 451 -423.2
L{eemHu pydu 217.2 297.5 -80.3

! Mo HauvH Ha usnonssaHe.
OTpMLI,aTeJ'IHMﬂT 3HaK (-) nokassa HamalrieHue Ha npuxogute oT VI3HOC/pa3XO,EI,I/1Te 3a BHOC Ha CTOKW.

Bnoc (CIF)
BHocbT (CIF) 3a siHyapwu - Hoempu 2013 1. Bb3nu3a Ha 23 766.2 mnH. espo, npu 23 507.6

MIH. €BpO 3a cblusa nepuod Ha 2012 r., koeTo npeacTaBnsaBa yeennyeHue ¢ 258.5 mnH. eBpo
(1.1%).

[lo Ha4YuH Ha u3rosi3gaHe

. OcHoBeH npuHOC 3a HapacTBaHeTo Ha BHoca (CIF) 3a aHyapu - HoemBpu 2013 1. Ha

roguwHa 6asa mmart rpynute mMawuHu, ypedu u anapamu (yBenuyenue c 298.6 MIH. eBpo,

‘c ornej CbNOCTaBUMOCT Ha AaHHUTe 3a nepuoda sHyapu 2012 r. - oHn 2013 r. OT AaHHWUTE 3a AbpXaBu U3BbH EBponerickns cbio3 e
M3KnoYeHa XbpaaTus.
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19.2%), pydu (c 214.4 mnH. eBpo, 16.4%) n macna (cbc 179.3 MnH. eBpo, 16%). HamansBa
BHOCBLT Ha rpynuTte pe3epsHU yacmu u obopydeaHe c 466.7 MnH. eBpo (34.8%) wn cypos

rnemporn u rpupodeH 2a3 ¢ 378 mMrH. eBpo (8.6%).

[1o cmokosu gpynu

. Hai-ronamo yBennyeHue Ha BHoca (CIF) 3a ssHyapu - HoemBpu 2013 r. Ha roguwlHa
0asa ce HabnogaBa npu CriedHUTE CTOKOBU Tpynu: sSIOPEeHU peakmopu, KOMmJiuU, MalluHU,
anapamu u mexaHusmu (fnaea 84) - ¢ 297.8 mnH. eBpo (16.1%) v pydu, wnaku u nenenu
(TmaBa 26)- c 214.4 mnH. eBpo (16.4%). BHOCLT Ha rpynata esiekKmpuyecku MawuHu u
anapamu ('naea 85) otbensassa cnag ¢ 482.1 mnH. eBpo (20.8%), a Ha MuHepanHu 2opusa,
MuHeparHu macna u rnpodykmu om msxHama Odecmunauyus (Tnaesa 27) — ¢ 281.5 MnH. eBpo
(4.9%).

OCHO8HU MbP208CKU NapMHLOPU U Pe2UOHU®

. Esponelicku cbio3’

. BHocbT oT EBponenckusi Cbio3 ce yBenuyaBa Ha roguwHa 6asa ¢ 341 mMiH. eBpo
(3%), kaTo genbT My B 06LMA BHOC HapacTBa oT 47.6% 3a aHyapu - HoemBpu 2012 1. oo 48.6%

3a cblusa nepmog Ha 2013 r.

. Haii-mHoro HapacTtBa Ha roguwHa 6asa BHocbT oT Wtannsa - cbc 193.9 MIH. eBpo
.5%) un ot lMNonuwa - cbc .5 MnH. eBpo .6%). BHOCBHT OT MbpumMa Hamansasa cbe 74.
(12.5%) M 152.5 (28.6%). B r 74.7

MITH. €Bpo (6%), a oT PyMbHUA — ¢ 45.5 MnH. eBpo (3.5%).

u [bpxasu uzebH Eeponelickus cbio3®

. BHOCBLT OT gbpkaBute M3BbLH EBponenckus cbio3 HamansiBa Ha roguwHa 6asa ¢
82.5 mnH. eBpo (0.7%), kaTo AenbT My B ob6LWMS BHOC ce MoHwxaBa oT 52.4% 3a sHyapu -

HoemBpu 2012 r. 0o 51.4% 3a cbwund nepmog Ha 2013 T.

. Hali—ronsm npuHOC 3a HamaneHueTo Ha BHoca Mma To3m oT Pycua (cnag c 403
MITH. eBpo, 8.6%) n oT Kutan (cbc 155.3 mnH. eBpo, 10%). BHoCcbT oT Typumsa HapacTBa CbC

170.2 mnH. eBpo (15.4%), a oT Yunu cbe 107 mMnH. eBpo (41.2%).

= CmpaHu ¢ Hat-eonsim 05151 88 8Hoca (CIF)

. Han-ronam gan B o6wmsa sHoc (CIF) nma BHOCbT oT Pycusa (18.1% ot obLmsa BHoC,
4294 mnH. eBpo), oT N'epmanus (9.9%, 2343 mnH. eBpo), ot Utanus (7.3%, 1741.5 MnH. eBpo) u
oT Knutan (5.9%, 1396.9 mnH. eBpo).

5
Mo cTpaHa Ha Npon3xod Ha cTokaTa.
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MpuHOCK B O6LWOTO N3MEHeH1e U CTPYKTypa Ha U3Hoca U BHOca
(Mo HauuH Ha n3nonasaHe)

MpuvHOC B 06WOTO M3MEHEHMe Ha M3Hoca |
N3HOC (cnpsimo CbOTBETHMA Nepunoa Ha NpeaxofHaTa roavHa)
(No HaumH Ha OT"O- Aan (NPOLEHTHYM NyHKTa )
n3nonassaHe) 2E)1/02)r Hoewmspwu Anyapun — Hoemspwm
2012 2013 2012 2013
MoTpe6uTencku CcTokm 23.3 1.8 1.8 1.9 1.6
CypoBuHU 1 MaTepuanmu 43.4 2.4 2.2 -2.1 3.3
MHBECTULNOHHM CTOKU 16.6 -1.5 1.5 -0.1 2.4
EHepruiiimn pecypcu 16.6 71 -3.6 3.3 -0.2
OBLLO U3HOC, FOB 100.0 9.8 2.0 3.0 7.2
' Pasnukata mMexay peaa Obuwo 1 n3bpoeHnTe KaTeropum ce AbIMKK Ha HeknacuduumpaH U3HOC No BUA, CTOKM.
MN3Ttoununum: BHB, HCI.
U3Hoc
CTpyKTypa No Ha4uH Ha u3non3BaHe
Anyapu - HoemBpu 2012-2013 r.
2012  cyposurm 2013 CYPOBMHM W
noTpes. Mal:z"lzn” maTepuani

CTOKV
23.3%

43.6%

notpe6.
CTOKU

23.2%
. VIHB. CTOKMN . VHB. CTOK1
EeHepruiHm 16.6% eHepruviHn 17.8%
pecypcu . pecypcum
16.6% 15.3%
M3Tounnum: BHB, HCW.
MpuHOC B 06LWOTO U3MeHeHne Ha BHOCa z
BHOC (cnpsiMO CHOTBETHMSA NEepuoA Ha NpeaxoaHaTa roguHa)
(N0 HauMH Ha OTH. pan (NPOLEHTHM MyHKTa )
0,
13nonsBaHe) 25')1/02)r Hoemspu Anyapu — Hoemepu
2012 2013 2012 2013
MoTpebutenckn cTokm 17.2 0.8 0.1 0.9 1.1
CypoBWHU 1 MaTepuanu 34.8 0.7 -2.2 0.1 1.3
VIHBECTULIMOHHM CTOKM 22.8 -2.3 4.7 4.2 -0.4
EHepruiiHn pecypcu 25.0 1.8 -0.5 4.6 -1.2
OBLLO BHOC, CIF 100.0 0.9 24 9.8 1.1

2 PasnukaTa mMexay peaa O6w0 1 n3bpoeHNTe KaTeropumn ce AbIHKU Ha HeknacudguumpaH BHOC MO BUA CTOKM.

N3toynnun: BHB, HCW.

BHoc
CTpyKTypa no Ha4vH Ha u3nonssaHe
Anyapwm - HoemBpu 2012-2013 r.

2012 2013
CYpPOBUHU U VHB. CTOKM CYPOBUHU U
mMarepuanu 22.89 Matepuanu
34 8% % 3579 VHB. CTOKM

22.2%

eHeprunHun
pecypcu
25.0%

EeHepruHn

pecypcu
23.5%

notpeo.
CTOKU
17.2%

noTpe6.
CTOKM
18.2%

Natounnum: BHB, HCI.




MpuHOCHK B O6GLLOTO U3MEHEHME U CTPYKTYpa Ha U3Hoca
(Mo pervonn)

MpuHOC B 061WO0TO N3MEHEHME Ha U3HOCA
(cripsiMmo cbomeemHusi nepuod Ha rpedxo0Hama 200uHa)
U3HOC OTH. asan (MpouyeHmHu nyHKkma )

(no peauoHu) (28/"1)2 Hoemspu Anyapu — Hoemspu

2012 2013 2012 2013
EBponeiicku cbio3 59.2 -0.9 5.8 -1.9 5.7
epmaHusa 10.3 -1.2 1.6 -1.2 3.3
Utanus 8.5 0.9 0.3 0.0 0.9
Mbpums 71 -1.2 0.2 0.4 0.3
PyMbHUA 8.2 -3.1 0.1 -1.0 0.2
Monwa 1.8 0.2 0.2 0.0 0.2
YHrapwusi 1.2 0.1 0.2 -0.1 0.2
EBpona 8.8 1.9 -5.1 0.7 -0.4
Pycus 2.8 -0.2 0.0 0.2 0.0
BankaHcKu cTpaHu 14.2 2.2 -1.2 0.6 -0.4
Typuus 9.5 3.4 -1.0 1.2 0.1
Cbpbusi 2.2 -0.4 -0.1 -0.1 -0.4
Amepuka 2.7 0.3 -0.1 0.5 -0.5
CALL 1.7 0.5 0.1 0.5 -0.3
Asus 10.3 3.6 3.2 3.2 1.4
Opyrm 4.8 2.7 -0.6 -0.1 1.4
OBLLO U3HOC, FOB 100.0 9.8 2.0 3.0 7.2

N3TouHuum: BHB, HCA.
U3Hoc
Feorpadocka cTpykTypa
Anyapwm - HoemBpu 2012-2013 r.
2012 Esponeticku 2013 EBponeiicku
Cbto3 Cbio3
59.2% 60.5%

Hpyrn
4.8%

Asns

10.3%
Awvepuka BankaHcku
cTpaHu
2.7
% 14.2%

Espona
8.8%

Apyrm
5.8%
Asns
10.9%
Awmepuka Eac::aa:am 7.8%
2.19
% 12.9%

N3TtouHuum: BHB, HC.
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MpuHoCcK B 06LLOTO U3MEHEHME U CTPYKTYpa Ha BHOCa
(Mo pervonn)

MpuHoC B 061W0TO U3MEHeHWe Ha BHOCca
(cnpsiMo cbomeemHusi nepuod Ha npedxodHama 200uHa)
BHOC OTH. psAn (mpoueHmHu myHKkma )
(no peauotu) (2?1)2 Hoemspu Anyapu — Hoemspu
2012 2013 2012 2013
EBponeicku cbio3 47.6 1.3 2.6 3.8 1.5
FepmaHus 9.6 -0.2 0.6 0.8 0.4
Utanus 6.6 -0.5 1.4 0.0 0.8
Mbpuma 5.3 1.5 -0.5 0.8 -0.3
PymMbHUS 5.5 0.1 0.3 0.2 -0.2
Monwa 2.3 0.5 0.9 0.5 0.6
YHrapus 1.8 0.3 -0.3 0.1 0.0
Yexus 1.8 0.3 -0.3 04 0.1
EBpona 23.8 -0.5 -3.0 5.6 -2.3
Pycus 20.0 1.2 -2.6 5.7 -1.7
YKpaiiHa 23 -1.3 -0.3 -0.6 -0.3
BankaHcku cTpaHu 6.9 0.9 0.8 0.6 0.8
Typums 4.7 0.9 0.7 0.5 0.7
Cbpbusi 1.0 -0.1 0.1 0.0 0.0
MakegoHus 1.0 0.1 -0.1 0.0 0.1
Amepuka 6.5 -0.4 -3.7 -0.3 -0.1
CAL 1.6 0.1 0.4 0.1 0.1
A3zus 14.2 -0.6 33 0.0 0.2
Kutan 6.6 0.0 -0.4 1.4 -0.7
Opyru 1.0 0.2 2.3 0.1 1.0
OBLLIO BHOC, CIF 100.0 0.9 2.4 9.8 1.1
N3touynnun: BHB, HCI.
BHoc
Feorpadcka cTpykTypa
Anyapu - HoemBpu 2012-2013 r.
2013
EBponericku
2012 Esponeiicku Cblo3
Cbio3 48.6%
47.6%
Apyrn
9 Hpyru
1.0% 2.0%
Asust Espona
14.2% A 23.8% Amepovn(a ———
Mepuka BarnkaHcku 6.3% cTparm
6.5% CTpaHn 7.6%
6.9%
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N3tounnun: BHB, HCW.
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METOLAONOMMYECKN BENEXKU MO CbCTABAHE HA MNATEXHUA BANAHC HA BBLIFAPUSA’

Bwnrapckata HapogHa 6aHka cbCTaBsa M OTYMTa NnaTexHus 6anaHc Ha cTpaHaTa Ha OCHOBaHMWE ur.
42 ot 3akoHa 3a bbnrapckata HapogHa 6aHka (06H., [1B, 6p. 46 ot 10.06.1997 r., uam., B, 6p. 59 ot 2006
r.). UndopmaumsaTa 3a HyxxanTe Ha cTaTucTukaTa Ha nnatexHus 6anaHc ce cbbrpa Ha OCHOBaHue Ha 4n. 42
ot 3akoHa 3a BHB v un. 7 - 10 Ha BanyTHusa 3akoH (B3) (06H., OB, 6p. 83 o1 21.09.1999 r., nsm. u gon., 6p.
60 ot 2003 r.) n ce obpaboTea ot oTaen ,l[natexeH 6anaHc 1 BbHLWEH AbAr kKbM Anpekums ,Ctatnctuka’
Ha BHB npu 3anasBaHe Ha HenMHaTa NMbiNHa KOHMUMAeHUManHocT. bbnrapckata HapogHa GaHka M3roTes U
nybnmnkyBa KakTo aHanMTUYHOTO, Taka U CTaHAApPTHOTO NpeAcTaBsiHe Ha nnaTexHusa 6anaHc B CbOTBETCTBME
C neToTo u3gaHwe Ha ,,PbKkoBOACTBOTO no nnarexeH Gananc“ (MB®, 1993), n c ,,PbkoBogHuTe
npaBuna Ha EBponenckara LeHTpanHa 6aHKa“’.

MeTogonoruata 3a OT4YMTaHEe Ha NnaTexHWs OGanaHc e KOHUenTyanHo CBbp3aHa C Tasn Ha
Cucmemama om HayuoHanHu cmemku (CHC). CtatuuTe Ha nnatexHus 6anaHc kopecnoHaupar B ronsma
CTeneH CbC CbOTBETHUTE enemMeHTn Ha cmeTka Ocmararn cessim ot CHC.

CoblyecTByBa THACHa B3auMoOBpbBb3ka W mMexay MexdyHapodHama UHeecmuUUuOHHa o3uyus W
nnaTexHna 6anaHc. duHaHcoBaTa CMeTKa Ha nnatexHus GanaHc npenctaBsa TpaH3akuumte (NoToum) Ha
e[Ha MKOHOMMKA, CBbP3aHN C BBHLWIHUTE N (DUHAHCOBWUTE aKTVBW M MacuBW, KOUTO Ce OTpassBaT BbpXy
pasmepa Ha npuUTeXaBaHUTE BBHLWHU (MHAHCOBM akTMBM WM MacuBW, OTYUTAHW B MeXAyHapogHaTa

MHBECTULMOHHA No3nuuA.

L. CHETOBOAHWU MPUHUNIMU U CTAHOAPTA
OCHOBHOTO NpaBwWno, MnpunaraHo nNpu CbCTaBAHETO Ha nnaTtexHus 6anaHc Ha bBbnrapus, e

npunaraHeTo Ha Ag8olUHOMO c4emogoOHO 3aruceaHe. KaTto KpeauTt, C NOMNOXWUTEeNeH 3HaK, ce 3anucearT:

W3HOC Ha CTOKM W YCINyru, Nomny4YyeH U HauducneH AoXo4, KoMMeHcupallm 3annucy 3a 6e3Bb3amesgHo NosyYeHu
peanHn u UHAHCOBM pecypcu (TpaHcdepw), yBenuyeHne Ha (UHAHCOBUTE MacuBM U HaManeHue Ha

(*)I/IHaHCOBVITe akTmBu. Kato goebut, ¢ oTpuuarteneH 3Hak, ce 3anuceaTt: BHOC Ha CTOKU 1 ycnyru, nnateH un

HauMcneH [oxod, KoMMneHcupallm 3anmMcu Ha 6e3Bb3Me3HO NpeaoCcTaBeHn peantHu u UHaHCOBU Pecypc,
yBernuyeHne Ha (OMHaAHCOBUTE akTMBM U HamareHne Ha hHaAHCOBUTE NacUBM.

Bpememo Ha 3anuceaHe Ha onepauuute B MNnaTteXxHus 6anaHC € MOMEHTbT Ha CMsHa Ha
cobcTBEHOCTTA.

OueHsisaHeMO Ha mpaH3aKkyuume ce U3BbpLUBa Ha 6a3aTta Ha nasapHUTe LeHW. AKO NasapHUTE LieHN
Ha TpaH3aKUMMUTE He ca U3BECTHU, KaTo NPUONKEHNE 3a TAX Ce M3MNOoN3BaT CPpeaHN NasapHU LEHN.

lMpomeHume 8 cmoliHocmma Ha npuUTeXaBaHUTe akTUBW UMK NAcUBU KbM Yy>XBMHa, KOUTO ce abrkaT
Ha BarnyTHO-KYPCOBM U NPEOLIEHbYHM PasnuKN He ce OTpassiBaT B NraTexHus 6anaHc.

MnaTtexHuAT 6anaHc Ha Bbnrapus ce otunta B eBpo U B nNeBoBe. [1pensuncnaBaHeTo B CbOTBETHATA
BanyTa ce M3BbpLUBa Ype3 BanyTHUS KypC KbM MOMEHTA Ha TpaH3akuusiTa. AKO TOW He € U3BECTEH, Unn e

HENPUNOXum no Apyrn NnpakTn4yeckn npuyvnHn, ce n3nons3ea cpeneH sanyTteH Kypc 3a OT4eTHUA nepunoa.

! AkTyanuanpanu kbm 17 toHn 2013 r.
2 Guideline of The European Central Bank on the Statistical Reporting Requirements of The European Central Bank in the Field of
Balance of Payments Statistics, The International Reserves Template and International Investment Position Statistics (ECB/2004/15)
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Il. KOMNOHEHTU HA NMNATEXHUA BANAHC

KomnoHeHTMTe Ha nnatexHus 6anaHc ce cbCcTaBAT nocpeactBom Cucmemama 3a omyumaHe Ha
mexoyHapodHume mpaH3sakyuu (COMT), koato BkntouBa (1) oTyeTM Ha OGaHkuTe, M (2) oTyeTU Ha
nNpeanpusaTUSaTa, KoMTo mmat OaHKoBM CMETKM B 4yxbuHa, (OTHOCHO MexayHapoaHuTe onepauum Ha
pesvaeHTuTe). Tesn oTyeTn obxBallaT BCUMYKM KOMMOHEHTU Ha Tabnuuata Ha nnatexHus GanaHc. OT 1
aHyapu 2010 r., nparsT Hag KonTo BaHkUTe MMaT 3adbiPkeHne Aa npegocTaBaT uHdopmaums 3a Lenute Ha
cTaTucTMkata Ha nnatexHus GanaHc 6e ysenuuyeH ot 25000 ns. Ha 100 000 nB. WHdopmauusaTa no
onpeaeneHn KOMMNOHEeHTU Ha nnatexHus banaHc, cbbupaHa ypes COMT, ce 3amecTBa C AaHHW OT Apyru
n3todHMuK: (1) AaHHM 3a BHOCA 1 U3HOCa Ha CToku, npegoctassaHu ot HCU (2) oueHkn Ha BHB 3a ctatunte
lMbmysarus, lNMbemHudecku mpadcriopm, KomrneHcayus Ha Haemume, kpedum w [llapuyHu rpesodu om
6nrieapu, xueeewu MOCMOSHHO 8 YyxbuHa, Kpedum (3) npoy4yBaHe cpen npeanpuaTusaTa C ANPEKTHU
YYXXOECTPaHHU MHBECTULMM U OTYETU Ha NPEAnpUSaTUSTa C NPEeKn UHBECTUUMKM B YyxOuHa (4) oTyeTn Ha
BaHkK, apyrn HebaHKOBU PMHAHCOBUM MHCTUTYLMU, 3acTpaxoBaTenHM KOMMaHUM 1 NeHCUOHHU hOHAOBE 3a
ctatua [llopmapelnHu uHeecmuyuu, akmueu (5) paHHM Ha LleHTpaneH penosutap AL 3a crtatus
lMopmaebednHu uHeecmuyuu, nacueu (6) OT4ETUM OT APYrM MHCTUTYUMKM (7) OTYETU Ha npeanpusaTus,
nonyuunu (npegoctasnnun) UHAHCOBU KPeaUTU OT (Ha) HepesmaeHTu u (8) oTyeTn Ha nNpeanpusaTusa no
ApYyrv 3agbimkKeHus 1 B3eMaHus (pasnmyHm ot UHAHCOBW KPeANUTN) KbM HEPE3UAEHTU.

B aHanuTU4HOTO NpeacTaBsHE KOMMNOHEHTUTE Ha nNnaTexHusa 6anaHc ca knacuduumpaHn B criegHuTe

OCHOBHU KaTeropuu:
A. Tekywa cmeTka

TekywaTa cmeTka obxBalja Monyy4yaBaHETO M NPELOCTaBSHETO HAa CMOKU U ycjiyau, oxod u
mekKkywu mpaHcghepu Mexay cTpaHata u octaHanust cedt. [MoTounTte, 3anucaHyn B KpeguTHaTa cTpaHa,
npeacTaBnsBaT Tasu YacT Ha OpyTHUS BbTPELUeH MPOOYKT, NMPEeLOCTABEHN HA OCTaHanMsa CBAT (M3HOC Ha
CTOKM W YCIyru), KakTo U NPeLOCTaBAHETO Ha (PaKTOpWU Ha MPOWU3BOACTBO, M3pal3eHu 4Ype3 nonyyeH (Mnm
KOWTO crnefBa ga Obae nony4veH) OOXO4 — KOMMEHCAUUW Ha HaeTUTe U UHBECTULUMOHEH [oxopn (Nnxsw,
OMBUOEHTM 1 Op.). BkntoyBaT ce CbLUO Taka U KOMMeHcUpaLuy 3anucu 3a 6e38b3Me3gHO MoryyYeHn pearHm u
duHaHcoBK pecypcu (TpaHcdepn).

MoTounTte B AebuTHaTa cTpaHa npencrtaBnsaBaT GpPyTHWUSI NPOAYKT, Cb3AafdeH B OCTaHanarta 4acT Ha
cBeTa M NpuMaobuT OT HaumMoHanHata MKOHOMMKA (BHOC Ha CTOKM W yCnyru), Kakto v npugobuBaHeTo Ha
dakTopu Ha NpoM3BOACTBO, M3paseHu Ypes nnaTeH (MM KOMTO cnefsa Aa ce nnatu) goxon. BkniousaTt ce
CbLLIO Taka U KOMMNeHcMpaLLm 3anncy 3a 6e3Bb3Me3HO NpeJoCTaBeHN peanin U MHaHCOBU PECYPCHU.

Cratusata Cmoku B Tekyllata CMeTka Ha nnatexHusa 6anaHc obxsalla NPeHOCUMU CTOKK, 3a KOUTO €
Hanvue cMsiHa Ha coDOCTBEHOCTTa MEXAy pe3naeHTU U HepesupeHTu. [aHHuTe 3a BHoca u m3Hoca FOB
(Free on board) ca 6a3upaHM Ha MUTHMYECKM OeKnapauun KaTo KOLOBETE, W3MOM3BaHM B TsX ca MO
.~XapMOHU3MpaHaTta cucTeMa 3a OnucaHuMe W KoaupaHe Ha cTokuTe®, Ha CBeToBHaTa MUTHUYECKa
opraHusauusd, sbBegeHa npe3 1988 r. u gonbnHeHa npes 1992 r. CuntaHo ¢ gaHHUTe 3a aHyapu 2006 r.
BwnrapckaTta HapogHa 6aHka n HaunmoHanHuAaT ctaTUCTUYECKM MHCTUTYT CbBMECTHO npunaraT paspaboTeHa
OT TSIX METOZIONOMSt 3a OLieHKa Ha BHOCA MO LieHu fob 1 Ha npuxoauTe 1 pa3xoauTe 3a TOBapeH TPaHCMopT.”

MeTtogonorusata ce 6asnpa Ha aHanu3 Ha CcbOoTHolleHusATa cif — fob npn BHoca Ha cTOkM B 3aBMCUMOCT OT

3
OaHHuTte 3a 2002 — 2005 r. ca 6a3vpaHM Ha Tasum MeTodonornst 3a oueHka Ha BHoca Mo ueHn fob 1 Ha npuxogute n pasxoaute 3a
TOBapEH TPaHCMOopT.
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pasnuyHMTe BUAOBE OOCTaBKM MO BHOCA, KAaKTO M OT M3MNOM3BaHWS TPaHCMOPT M HAUMOHANHOCT Ha
npeso3Bayva.

Mpu npencrtaBsiHe Ha reorpadckoTo pasnpeaeneHne Ha AaHHUTe 3a U3HOCa M BHOCA B MaTeXHMUs
DanaHc Ha cTpaHaTa ce criegBart criefHUTe npasuna:

CwbrnacHo esponencknte PernameHTn, Npn TbproBusi CbC CTpaHu YneHku Ha EC:

- NpY NPUCTUraHng - cTpaHaTa NapTHLOP € CTpaHaTa YfeHKa, OT KOSATO CTOKUTE ce u3npallar 3a
Bvnrapus.

- NpY U3npaLlaH1s - cTpaHaTta NapTHLOP € CTpaHaTa YNeHkKa, 3a KOSATO ce u3npatllaTt CToKuTe.

Mpu gaHHUTe 3a ThproBusiTa CbC CTpaHu U3BkLH EC:

- NpY BHOC - CTpaHaTta napTHbOp € Ta3u, KOATO € Npou3Bena CTokaTa, HapeyeHa “cTpaHa Ha
npounsxon’.

- MPU U3HOCA - CTpaHaTa NapTHLOP € Tasw, KOSATO e noTpebsiBa CTOKMTE HapeyeHa “cTpaHa Ha
notpebnexne”.

M3TouHnum: N3TOYHMK Ha AaHHMTe OT Ha4vanoTo Ha 2003 r. go kpasa Ha 2006 r. 6e AreHuunsi
»,MWUTHULM", @ 3a NpeauLIHK rogmHn - ,MIHpopmaumnoHHo obcnyxeane* ALl (aupekums ,MWLL). Bbnrapckarta
HapogHa 6aHka n HCU nonyyaBaxa faHHUTe 3a BHOCA U M3HOCA, AonblBaxa i ¢ gpyra uHcopmaums n
JonbnHUTENHo rn obpaboTBaxa. C BbBexaaHeTo Ha cuctemaTa ,MIHTPACTAT” (BbBegeHa cbC ,3aKoH 3a
cTaTUCTMKa Ha BbTPELLUHOOOLHOCTHAaTa Tbproeusi cbe cTokn”, 1B 6p. 51 ot 2006 r.), c AaHHUTE 3a AHyapu
2007 r. HacTbMNMXa NPOMEHM B Ha4YMHA Ha OTYMTAHE Ha BbHLUHATa TbpProBusi Ha bbnrapus c octaHanuTe
CcTpaHu — uneHkun Ha EC.

MpunaraHeTo Ha cuctemata ,MHTpactaT’” goBede [0 NpoMsiHA Ha CPOKOBETe 3a nonyyaBaHe U
obpaboTka Ha gaHHUTEe. MHdopmaunsi 3a usHoca (u3npaiiaHus) u BHoca (MpUCTUraHMsl) Ha CTOKM ce
npegocTtaBatr oT ,MHTpacTtaTt onepaTtopute” (bupmuTe 3a4bIDKEHU [a NpefocTaBAaT WHgopmaums) Ha
HauyuoHanHama azeHyusi no npuxodume B CPoK A0 14 OHW crnefd U3TMYaHETO Ha OTYEeTHUA Mecel. Teau
JaHHW ce u3npawaTt Ha HayuoHanHus cmamucmuyYecku uHcmumym 3a nocnegpawia obpaboTka. Ton
cnepnpa aa npegoctass Ha EBPOCTAT 0606LLeHn MecevHn AaHHM (6e3 aeTainm no CTpaHu U CTOKW) B CPOK
00 42 oHW cnep M3TUYaHeTO Ha oTYeTHUA Mecel. MNogpobHMTe AaHHKM 3a u3npallaHusaTa v NpUCTUraHusaTa
Ha cTokun ce npegoctaBat Ha EBPOCTAT B cpok go 70 gHu cnef Kpasi Ha OTYEeTHUSA Mecel,.

BHB nonyyaBa ot HCU 0606wweHn gaHHn (6e3 getannu no CTpaHU M CTOKM) 3a CTOKOODOOpOTa Ha
CcTpaHaTa C ApYyruTe CTpaHW — YreHKU Ha Cbio3a B CPOK A0 35 AHM cnef U3TU4aHeTo Ha OTYETHUSA Mecel, U
KbM Te€3U JaHHM ce [o0aBAT faHHWUTe Ha AreHums ,MUTHMUW® 3a TbproBusaTa c TpeTu cTpaHu. Mopaam Toea
c nybnukyBaHeTo Ha OT4YeTa Ha MnaTexHus OanaHc 3a OTYETHUS Mecel ce nybnukyBat camo 0606LLEeHM
OaHHM 3a BHOCA W U3HOCA Ha CTOKW. [leTanHu AaHHM 3a manpalaHusta v npucturaHuata Ha ctoku BHB
nonyyasa ot HCW B cpok o 60 aHu cnef u3TMyaHeTo Ha OTYETHUS MeceLl.

B pesynTtaT Ha Ta3u NpoMeHu rpacdhuKkbT 3a OTYMTAHE Ha JaHHWUTE 3a BbHLIHATa Tbprosus ot bHB e

CnegHuAaT:

« MpenBaputenHn ob6obuieHn paHHM (6e3 geTanmnu no CTpaHM U CTOKM) 3a OTYETHUS Mecel ce
nyonukyeaT B CPOK 40 42 AHM crief, u3TudaHe Ha OTYETHMA Mecel B Tabnuuarta 3a nnaTexHus 6anaHc.

« MpenBaputenHn nogpobHM AdaHHW (C geTannM Mo CTPaHM U CTOKM) 3a OTYETHMA Mecel ce
NPeLoCTaBAT Ha NOTpedbuTenuTe B CPOK HE MO — paHo OT 73 OHW cnej U3Tu4aHe Ha meceua.

« Yactta ,BbHwHaTa Tbproeust Ha bbnrapus” ot matepuana ,[natexeH 6anaHc Ha Bbnrapusa” ce

noaroTe4d TpumecedyHo, B CpoOK He Mo — paHO OT 73 pgHn cnen Kpaa Ha TpumMece4mneTo.
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MopabpxaHuTe Ha MHTepHeT cTpaHuuaTta Ha BHB cepuun oT JaHHM 3a BHOCa M U3HOCA Ha cTpaHaTta
ce 0OHOBSIBAT B CPOK HE MO — paHo OT 73 OHW cnea U3TnyaHe Ha OTYETHUSA MeceLl.

BHB n HCU B3aMmMHo cbrnacysaT gaHHUTE 3a BHOCA U M3HOCa Npeau Aa rv nyonukyear.

e Cratuara Ycnyau obxBallla mpaHCriopmHu, mypucmu4decku n dpyau ycniyau.

bbnrapckata HapogHa 06aHka M3BMMYa OAHHUTE 3@ MOBapHUS MmpaHcrnopm OT [AaHHUTE 3a
BbHLUHATa TbProBUS 1 3a MbMHUYECKUS mpaHcrnopm OT aHHUTe 3a Typu3ma Ha 6asaTta Ha OLEHKM.

Ot 2006 r. npuxoanTe OT TOBApeEH TpPaHCMNOPT ce hopMmpat OT OLeHKaTa Ha NPUXoaMTe Ha MECTHU
npeBo3BayM CBbp3aHM C M3HOCA Ha CTOKM Ha CTpaHaTa. Pasxogute ce kankynupaT KaTto OLEeHKa Ha
pasxoguTe HanpaBeHn OT MECTHM N1ua B NOM3a Ha YyXXAeCTpaHHM NpeBO3BaYvn, CBbP3aHnN C BHOCA Ha CTOKU
B cTpaHaTa. [Npuxoante n pasxogute ce oLeHsBaT No TMNOBE TPAHCMNOPT U HaLMOHANHOCT Ha NpeBo3Bava.
C BbBexpgaHeTto Ha cuctemata ,MIHTPACTAT”, ot aHyapu 2007 r. HacTbnMxa NPOMEHN U B HA4yMHa Ha
oLeHsBaHe Ha NPUXOoAWTE MU Pa3xoauTe OT TOBapeH TpaHCnopT Ha bbnrapmsa ¢ octaHanuTe CTpaHu — YNeHKU
Ha EC. MNopaaun no-ronemus cpok 3a nonyyasaHe ot HCU Ha nogpoBHu gaHHM 3a TbproeusTa Ha Bunrapus
C OCTaHanuTe cTpaHMm — uneHkn Ha EC, kbM pgatata Ha nyGnvkyBaHe Ha NbpBOHAYanHUA OTYeT 3a
nnaTexHns 6anaHc 3a CbOTBETHUS Mecel, (42 OHM crief Kpasi Ha OTYETHMS nepuon) npeaBapuTenHaTta
OLleHKa 3a npuxoauTe KU pasxoauTe OT TOBaApeH TPaHCMOPT € usyncrneHa Ha 6a3a Ha JaHHUTE OT NPeaxogHU
roouHn. Tesu OUeHKM NMognexaTt Ha peBu3us cref nonydyaBaHe Ha npeaBapuTenHuTe NoapobHW AaHHW (C

JeTannu No CTpaHu 1 CTOKK) 3a TbProBusATa C OCTaHanuTe CTpaHu — uneHku Ha EC 3a otyeTHUst meceu,.

Cratua [MbmysaHusi 0b6xBalla CTOKM W YCIyru, BKIHOYUTENHO Te3W, CBbP3aHU CbC 34paBHU U
obpasoBaTtenHu ycnyru, npegoctaBeHun Ha TypUCTW, MbTyBawm cnyxebHo nnu nuyHo. [o kpas Ha 2006 r.
OaHHWUTe 3a Typuama ce 6asupaT Ha gaHHM OT MUHUCTEPCTBOTO Ha BbTpeLHUTE paboTn OTHOCHO Bpos Ha
TYpuUCTUTE, NPECceKny rpaHnLaTa, KakTo 1 Ha OLEeHKM Ha pasxoauTe, U3BbpLUEHU OT eQuH TypucT Ha 6asa Ha
MEeTOAONOMMA 3a OueHsIBaHe Ha NpuXoauTe M pasxogute OT Typuctudecku ycnyrm — ,Memodonozusi 3a
OoueHKa Ha rnpuxodume u pa3xodume om MbmyeaHUs U mypu3bMm 8 rrnamexHus banaHc Ha bwbrezapusa”
(Bvnrapcka HapogHa 6aHka, MMHUCTEPCTBO Ha TbproBusaTa 1 Typmsma, 18 Hoemspm 1999 r.).

Ot HavanoTto Ha 2007 r., faHHWTE 3a BposA Ha YyXXAeCTpaHHUTE rpaxaaHu, NoceTunn cTtpaHata ce
6asupaT Ha nHepopmaums ot HCITI n gooueHkn Ha HCWU. C pgaHHuTe 3a M. aHyapu 2010 r. BHB BbBege
HOBa MeTOAONOrMsi 3a OLlEHKa Ha NMpUXoauTe M pasxoduTe 3a MbTyBaHUS M MbTHUYECKU TpaHcnopT. Hai-
obwo mogenbT 3a oueHka Ha ctatua [TbmysaHusi ce 06asupa Ha npou3BedeHVeTO Ha Oposa Ha
npesrpaHU4HNTE MbTYBaHWS MO pasmMepa Ha HanpaBeHWUTe pa3xoauTe 3a e4HO MbTyBaHe OT CbOTBETHUS TUM
(3a mo-nogpobHa mHopmaums Bumx Memodonozauss 3a oueHka Ha cmamuu [TbmysaHus”, “[TbmHu4Yecku
mpaHcriopm” u “KomneHcauyusi Ha Haemume - kpedum” Ha nnamexHusi banaHc Ha bwbreapusi (Bvnrapcka
HapogHa 6aHka, mapTt 2010 r.)). OueHkute Ha HCW 3a 6pos 1 cTpykTypaTa Ha nNpesrpaHUYHUTE MbTyBaHUA
ce GasupaT Ha AaHHW OT MWHMCTEpPCTBOTO Ha BbTPELLHWUTE paboTu OTHOCHO Bpos Ha nMpecuyvaHusiTa Ha
AbpXaBHaTa rpaHuua 1 JOooueHkU Ha uHcTUTyTa. OueHKkMTe Ha pasmepa Ha pasxoguTe, HampaBeHu Mo
BpEME Ha efHO MbTyBaHe ca MOCTPOEHM B pe3ynTarT Ha AaHHuTe cbOpaHu oT npoBegeHoTo oT BHB
lNpoyyeaHe Ha epaHuuyama cped nbmysawjume Obri2zapcku U 4yxdecmpaHHu epaxdaHu (tonu 2007 —
aseycm 2008 e.). C nybnukyBaHeTo Ha AaHHWUTEe 3a Mecel siHyapu 2010 r. 68xa peBu3npaHu gaHHUTE 3a
nepuoga 2007 r. - 2009 r.
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Cratusarta Jpyeu ycrnyeu obxBalla NOCTBbMNEHUSATA U NnawaHmaTa No BCUYKM OCTaHanu KaTteropum
YCINyru, pasnnyHn OT Te3Un, CBbP3aHU C TPAHCMOPT UMK MbTyBaHMs (CbOOLLMTENHM, CTPOUTENHO-MOHTAXHM,
hMHaHCOBW, 3acCTpaxoBaTeHU, NMN3VMHIOBK, YCIyrn B obnacTTa Ha HaykaTa, KynTyparta u cnopTa v ap.).

U3moyHuyu Ha nHdbopMaums no Tasm ctatus Ao kpas Ha 2009 r. ca otyeTuTe Ha BGaHkuTe 3a
U3BBbPLUEHUS OT THAX U TEeXHUTE KIMEHTUM U3HOC U BHOC Ha HeMaKTOpHW ycrnyrm n Ha dupMute, KOUTO
NpPefoCTaBAT TpUMeceyHa MHopMauusa 3a cMeTknTe cu B YyxbuHa. OT 1 aHyapu 2010 r. Brnese B cuna
PernamenT (EO) Ne 924/2009 Ha EBponeickusa napnameHT n Ha CbBeTta oT 16 centemspu 2009 r. oTHOCHO
npesrpaHu4yHMTE NnawaHua B pamkuTe Ha OOLWHOCTTa U 3a oTMsiHa Ha PernameHT (EO) Ne 2560/2001, c
korTo ce nosuwmn o 100 000 nB. npara, NoA KOWTO ca NpeMaxHaTu 3a4bIDKeHUsTa 3a OTYMTaHe Bb3 OCHOBA
Ha CeTbIIMEHT, HanoXeH Ha OOCTaBYULUTE HA NNaTEXHW YCNyru 3a Lenute Ha CTaTUCTUYECKOTO OTYMTaHe
Ha nnaTexHus GanaHc, KOUTO ca CBbp3aHyM C MnaTexHW onepauun Ha TexXHW KMeHTU. KavecTBOoTO U
obxBaTa Ha cbbupaHaTa OoT BaHkuTe MHOPMaUWs 3aBUCU B rofiiMa CTENeH OT pa3Mepa Ha npara, Hag
KonTo OaHkuMTe goknageaT Ha BHB uHdopmaumsi 3a M3BbLPLUBAHU OT TSX OMNeEpauun MeXay Pe3viAeHTU U
Hepe3naeHTU. BbBexaaHeto Ha npar ot 50 000 eBpo, cymtaHo oT 1 aHyapwm 2010 r., npu nunca Ha
anTepHaTUBEH U3TOYHUK, OU JOBENO OO CUIHO BfOLIABaHe KAa4eCTBOTO Ha JaHHMTE 3a nnaTtexHus 6anaHc
Ha cTpaHaTa W NpeauM BCMYKO Ha TekywaTa cMmeTka. HanpaBeHwuaT aHanv3 nokasea, 4ye 3arybata Ha
WHcdopmaumsi npu Hskon Buaose ycnyrm 6m pgocturHana po 90%. [lMopagu ToBa BHBE npomenu
MeToZonorusaTa 3a cbbupaHe Ha JaHHM 3a M3HOCA M BHOCA Ha YCryru U HAKOW ApYru onepauun B TekyllaTa
cMeTKa Ha nnaTexHus 6anaHc. OT Havanoto Ha 2010 r. BHB npoeexaa perynsipHo TpMMECEYHO NpoyYBaHe
Ha NOCTbNNEHUsATa U NnawaHuaTa Mexay MEeCTHU U YyXXOeCTpaHHU nuua BbB Bpb3ka C NoslydYaBaHETo U
NPefoCTaBAHETO Ha YCMyry, Bb3HArpaXKaeHusi, OCUrypoBKn 1 6e3Bb3Me3aHMTE NOCTBLMNEHUSA U NNaLLaHus,
KOMTO Ce BKIMOYBaT B TeKyllaTa CMeTka Ha nnatexHus 6anaHc. Ha 6asa Ha gaHHuTe cbbpaHu oT ToBa
npoy4yBaHe, ¢ AaHHuTe 3a siHyapu 2011 r. ca nybnukyBaHu peBu3npaHu AaHHK 3a MeceunTe Ha 2010 r. 3a
LenuTe Ha MEeCcevyHOTO OoT4MTaHe Ha nnaTexHus OanaHc ce u3nonseaT [faHHMTe OT OaHkMTe 3a
NOCTbMNEeHMATa U NNawaHusaTa, CBbp3aHu C U3HOC U BHOC Ha ycnyru Hafg npara ot 100 000 nB., KakTto n
pooueHkn Ha BHB 3a noctbnneHns u nnawadus nog npara ot 100 000 ne. Cnen nonydaBaHe Ha
TpMMeceyHuUTe JaHHU OT NPoyYBaHEeTO cped NpeanpuaTUaTa U3BbPLUBALLM BHOC M M3HOC HA ApYru ycryru
[aHHWUTEe noanexar Ha peBu3us.

Cratuata [Joxod BknouBa ABe kateropuu: (1) komrneHcayuu Ha Haemume wn (2) uH8ecmMuyuUuoHeH
0ox00. KomneHcayuume Ha Haemume obxBallat HagHWLM, 3annaTti 1 gpyry nNnawaHns KbM HepesnaeHTH,
paboTewm B cTpaHaTa, WM MONyyYeHW OT pe3naeHTuTe, paboTewm B YyxbuHa. KomreHcayuume Ha
Haemume oOXxBallaT W JOX04 peanvavpaH B pe3yntaT Ha HeodmumanHa 3aeTocT. 3a nepuoga OT anpwn
2001 r. po pekemBpu 2006 r. BHB oueHaBa To3m NOTOK cbrnacHo “Memodorioausi 3a oyeHKa Ha nomouyume,
Obs/mKawu ce Ha HeoguuuanHa 3aemocm”, 14 mapt 2006 r.* C paHhuTe 3a saHyapu 2010 r. 6e BbBeaeHa
HOBa METOJOMNOrMs 3a OUEeHKa Ha KpeauTHata cTpaHa Ha ctatna KowmrneHcayuume Ha Haemume (BUX
Memodonozausi 3a oueHka Ha cmamuu JTbmyeaHus”, “TlTbmHudecku mpaHcriopm” u “KomneHcayusi Ha
Haemume - Kpedum” Ha rinamexHus banaHc Ha bwnzapus ( Bbnrapcka HapogHa 6aHka, mapt 2010 r.)). C
nybnukyBaHeTo Ha faHHWUTe 3a Mecel, aHyapu 2010 r. 6axa peBusvpaHu gaHHuTe 3a nepuoga 2007 r. -
2009r.

e  VIHBECTULUMOHHUAT O0X04 MOKpMBA MOCTBMMEHUA M NnawlaHus Ha [oXof, CBbp3aH C BbHLUHU
(PUHAHCOBM aKTMBU W MacuMBM — MO AONPEKTHU WHBECTULMM (OMBUOEHTM U pevHBECTMpaHa nevanba),

I'IOpT(*)eIZJ'IHVI MHBECTUUMN, OPYTrK MHBECTULUN U MO pe3epBHU aKTUBW.
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lasHume u3mMoYyHUUU Ha wHdopmaumst no crtatua [oxod ca oTyeTuTe Ha OaHkuTe, OpyruTe
HebaHKOBM (UHAHCOBM WMHCTUTYUUW, 3acTpaxoBaTeNHUTE KOMMAHUM W  MEHCUMOHHUTE  (OHOOBE,
HedMHaHcoBUTE NpeanpusaTusl, MMHUCTEPCTBOTO Ha onHaHcuTe U bbnrapckata HapogHa 6aHka.

TpaHcghepu ca BCUYKM pearnHu pecypcu n MHaHCOBM CpeacTBa, NpefocTaBeHn 0e3Bb3mMesgHo oT
e[lHa UKOHOMWKa Ha apyra. Tekywume mpaHcghepu 3acarat Npsko HMBOTO Ha pasnonaraeMms 0OXOA Ha
efHa UKOHOMMKA N NOTpebrneHMeTo Ha CTOKM M ycnyrn. B To3n cmuchn, TekywmTe TpaHcdepu Hamansieat
goxoda n noTpebuTenckntTe Bb3MOXHOCTU Ha CTpaHaTta LOHOp M yBenuyaBaTt Aoxo4a M notpebutenckuTe
Bb3MOXHOCTM Ha cTpaHaTta nonydaten. B Tekywu mpaHcghepu ce BKMoYBaT NOCTLNMMMTE CPEACTBa MO
npeanpucbeavHUTENHUTE N NpUcbeauMHUTENHUTE (oHOOBe Ha EBponenckns Cblo3, NapuyHU npesogu oT
YacTHM NnMua, KakTo U JapeHusl, MOMOLLW, HacneacTBo, nevyanbu oT notapuu, NEHCUU, AaHbLM, BHOCKM 3a
coumanHu ocuryposku u ap. C gaHHute 3a M. aHyapu 2010 r. BHB BbBeage HoBa Memodornoeausi 3a oueHKka
Ha cmamus [lapuyHu npeeodu om b6brzapu, xugeewju rnocmosiHHo 8 dyxbura”. Ctatuata ,[lapnyHu
npeeoan OT Obnrapu, XMBEELLM MOCTOAHHO B 4YyXOMHA” e noacTtatus Ha cratuaTa , Tekywm TpaHcdepw,
KpeouT” B TeKyllaTa cMeTKa Ha nnaTexHus 6anaHc n e 6anaHcupalla ctatvsa 3a 6e3Bb3Me3qHO NosyyYeHu
pecypcu B 6poi unv B HaTypa.

BbBexagaHeTo Ha HoBaTa MeTOAO0Nornsa 3a oTyuTaHe Ha Tesu MOTOoUM Ce Hamara OCHOBHO nopaau
npoMsiHa B ocpmumanHmia npar Ha oT4YMTaHe Ha TbProBckMTe GaHKM 1 Nopagn HEOOXOAMMOCT OT OOxBallaHe
Ha TpaHcepuTe, 3BBHPLLEHM HE CamO MO odurumnaneH NbT, HO U NO HeoduUManHM KaHanu.

OLueHKMTEe Ha eMUrpaHTCKUTE NpeBoaun ce 0asupaTt Ha YMHOXEHWETO Ha Bpost 6bnrapckv emurpaHTy,
npeBexgaly napu kbM TeXHU OnmM3ku, No cyma Ha cpepHus TpaHcdep. Te3an M3vncrneHus ce npaeBsT
CbOTBETHO 3a oduumanHns u HeodmLManHMa kKaHan Ha TpaHcdepupaHe. CymupaHeTo Ha cpeacTBaTa
TpaHcchepupaHm No ABaTa KaHana npeacTaensiBa obwara cyma Ha NpeBoanTe OT ObrapCcku EMUTPaHTMX.

HaHHuTe 3a 6posi Ha ObnrapckuTe emurpaHTy ce 6asupa Ha nHpopmaumsa oT bpKaBHaTa areHums
3a 6bnrapuTe B YyxOuHa, 6bnrapckMTe NocosncTea B Yyx0OMHa u gaHHu Ha EBpocTat. [laHHuTe 3a npoueHTa
Ha O6bnrapckM eMurpaHTu, TpaHcdepmpaLlm KbM TEXHM BrM3KM B CTpaHaTa, 3a Aena Ha TpaHcdepupalum no
oduumaneH kaHan u HeodumLmManeH KaHan 1 3a cpegHus TpaHcdep 3a BCeKM OT TpaHCpepHUTEe KaHanu ce
©asupa Ha gaHHu oT lNpoyyBaHe Ha rpaHuuata cpef nNbTyBawmute OGbArapckM 1 YyXXgecTpaHHU rpaxgaHu
(aBryct 2007 r. — tonm 2008 r.), npoBeaeHo ot BHB upe3 BbHWeH usnbnHuten. C nybnukyBaHeTo Ha
haHHuTe 3a mecel aHyapu 2010 r. 6axa peBuanpaHu gaHHuTe 3a nepuoga 2007 r. - 2009 r.

M3moyHuyu: OueHku Ha bbnrapckata HapogHa 06aHka, [aHHM 3a TekywuTe TpaHcdepu oT
MuHncTepcTBOTO Ha buMHaHcuTe, Bbnrapckna yepBeH KpbCT, AreHuusiTa 3a vyxaecTpaHHa nomoll u oT
cucTemMaTa 3a oTyMTaHe Ha MHdopmauuaTa OT GaHkuMTe 3a NpeBoAUTE M NNalaHusTa Mexgy MeCcTHU U

YyxXgecTtpaHHu nuua.

B. KanuntanoBa cmeTka

Kanumanosama cmemka BkNouBa fBe kateropun: (1) kanumanosu mpaHcgepu v (2) npudobusaHe
unu npedocmassHe Ha HemamepuarsnHu, HeguHaHcosu akmueu. Korato ca B HaTypa, KanutanoBuTe
TpaHcdepu BkN4YBaT (1) NpexBbpnsiHe Ha COBCTBEHOCT Ha OCHOBHM cpeacTtea, unu (2) 6e3b3Me3gHO
onpoLLaBaHe Ha nacvB OT CTpaHa Ha kpeauTopa. Korato e Hanvue nnaiaHe, eavH TpaHcdep e Kkanumarsos,
KoraTo e CBbp3aH CbC UM 3aBUCUM OT NpuaobreaHe nnu npefocTaBsiHE HA OCHOBHU cpeacTea (Hanpumep

WHBECTULMOHHK cyBcmamnnm).

4
OannuTte ot anpun 2001 r. ca 6a3vpaHu Ha Ta3n METOAONOrUS.

82



M3moyHuyu: bBbnrapckata HapogHa ©aHka nonyvaBa [daHHW 3a KanutanoBata CMeTKa oT
MuHncTepcTBOTO Ha (puHaHcuTe (3a KanuTanoBu TpaHcdepu oT coHaoBeTe OT EBponenckus cbios),

TPpUMEeCe4YHUTEe OTYEeTU Ha npeanpuaTuaTa ot Heq)I/IHaHCOBVIﬂ CEeKTOp, Mece4dyHnTe OT4eTn Ha HOoTapuycuTe 1

Aap.
B. dunHaHcoBa cMeTKa

QuHaHcosama cMmemka obxBalla BCUYKM TpaH3akuMu (peanHo W3BbPLUEHM UM HAYUCIIEHM) BbLB
BbHLUHUTE d_)I/IHaHCOBI/I akKtTmuByu 1 nacmBm Ha egHa UWKOHOMUKA. BbHWHMUTE akTMBM W nacuBu ca
KnacnduumpaHn OCHOBHO criopef Tuna Ha wuHeBecTuumsTa. @uHaHcosama cmemka BknwouBa (1) npeku
uHeecmuyuu, (2) nopmapelnHu uHeecmuyuu v (3) dpyau uHeecmuyuu.

o [Ipeku uHeecmuyuu BKMOYBa MPEKN UHBECTULMM B YyXOWHa, NMpekM MHBECTMUMM B CTpaHaTa u

crnvBaHusa 1 npugobusanus. pska uHeecmMuUus € KaTeropusi B MexagyHapoaHUTE MHBECTULUK, MPU KOATO
pe3naeHT Ha edHa MKOHOMMKA — OMPEKTEH MHBECTMTOp — npugobusa gbnrotpaeH nHtepec (node 10% ot
OSM0OBUST KanuTan unuM nNpaBoTO Ha rnac) B nNpeanpusitue, HaMmMpawo ce B gpyra MKOHOMUKA — OMPEKTHO
WMHBECTULMOHHO Npegnpuatne. [upekTHaTta MHBECTMLUSA BKIOYBA KAKTO MbpBOHAYanHarta TpaH3akums, Ypes
KOATO Ce YCTaHOBABA OTHOLIEHWETO MeXAy [AWPEKTHUA WHBECTUTOP W AMPEKTHOTO MHBECTULMOHHO
npeanpusitTue, Taka U BCMYKM MOCMeABallUM TpaH3akuMum mexgy TaX. TpaH3akuumte morat ga kacasat
NpOMsiHa B y4aCTMETO Ha OUPEKTHUS MHBECTUTOP B KanuTana Ha UHBECTULMOHHOTO Npeanpusatie, NpoMsiHa
BbB BbTpELIHOMPMEHaTa 3aaTbXXHANOCT, KakTo U Aena Ha AVMPEKTHUS MHBECTUTOP B HepasnpegeneHara
neyan6a/saryba Ha NpeanpuaTUETO 3a OTYETHUSA Nepuod. Npeknte NHBeCTMUMM B YyXOnHa ce oTumTaT KaTo
aKTMB, NPEKMTE MHBECTMLMKN B CTpaHaTa — KaTo Nnacus.
B nopcratuaTta CrusaHusi u npudobusaHusi ce OTpas3saBaT BCUYKWU CAENKM MO CrMBaHUA U npugobusaHus, ¢
uen ga ce envMuHupa TAXHOTO BIUSHME BBbPXY OTYMTaHWTE AAHHU 3a MpPEeKMTe MHBECTMLMU B CTpaHara.
MexagyHapogHaTa npakTuka noka3sBa, Ye U3BbpLUBAHETO Ha TakvMBa TpaH3aKUuMW KaTo UAno He BOAM OO
yBenu4yaBaHe Ha MNpOM3BOACTBEHMTE MOLLHOCTM W Ha 3aeToCTTa, KakTo M Ye HanpasBeHuTe u3Bogu oT
aHanuMsa Ha JaHHuTe 3a MPEKUTE WHBECTULMW B KOMTO Ca BKIIOYEHW AaHHWUTE 3a COENKM Mo CnvBaHe U
npugobuBaHe Morat Aa 6bgaT HETOYHM OTHOCHO pa3mMepa Ha WHBeCcTMUMUTe, TAXHaTa AMHaMUKa,
oTpacnoBa u reorpadgcka ctpyktypa.(Bwk “European Central Bank, Eurostat, Foreign Direct Investment
Task Force Report”, March 2004, para.332).

U3moyHuyu: bbnrapckata HapogHa 6GaHka noryyaBa MECEYHM OaHHW 3a MPEKUTEe WHBECTUUUM B
cTpaHata oT AreHuusTa no npuBatu3auus, LleHTpanHus genosvtap M OT cucTeMaTta 3a OT4YWTaHe Ha
uHopmaumsaTa OT OGaHkMTe 3a MNpeBoAWTE U MnawaHuaTa Mexay MECTHU W YyxKOeCcTpaHHu nuua,
HOoTapuycuTe 1 cryxbute Mo BNUCBaHMATA; TpUMeceyYHn daHHu oT Komwucusita nmo ¢pmHaHcoB Hagsop, OT
NpeanpusaTUSaTa C YyXXOEeCTpPaHHO yyacTue, HauumoHamHMAT CTaTUCTUYECKM WHCTUTYT, OT YnpaBneHve
,DaHKOB Haa3op” Ha BHB, oT 3acTpaxoBaTenHUTE N NEHCMOHHOOCUTYPUTENTHUTE OPY>KECTBA; NOAULLIHM SaHHU
oT HCW 3a pa3mepa Ha 4yXgeCcTpaHHUTE UHBECTULMM B NpeanpuaTusaTa oT HeOUHaHCOBUS CEKTOP.

3a npekute wuHBecTUUMM B uYyxOuHa bBwbnrapckata HapogHa 6GaHka um3nonseBa wHdoOpmauus OT
dopmute 3a geknapupaHe B BHB Ha npekute uHBECTMUMU, OT TPUMECEYHW OTYETW Ha NpeanpuaTus oT
He(UHAHCOBWSI CEKTOP M OT cucTemarta 3a oTuMmTaHe Ha MHopmauudaTa oT b6aHkuTe 3a cTaTtucTukaTta Ha
nnaTexHust 6anaHc.

o [lopmgbelislHU UHBECMUUUU BKIlOMBA MNOPTMENNTHM WHBECTUUUN, aKTUBM U NOPTAENHU

MHBECTULNN, NMaCuBN.
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lNopmabelinHume uHeecmuyuu ca BNOXeHUs B akLMuK, KOraTo TeXHUAT pa3mep He Hagsuwasa 10% ot
OSNOBUSI/aKUMOHEPEH KanuTan Ha OPYXeCTBOTO, BIOXeHust B obnuraumu, O0OHOBE, WHCTPYMEHTU Ha
napu4HMs nasap Unm gpyru Tbpryemu LIeHHN KHUXa.

asHume usmoyHuyu Ha nHdopmauusa 3a ctatus lopmeelnHu uHeecmuuuu, nacusu ca gaHHUTe,
nony4yeHn ot MuHUCTEPCTBOTO Ha (hmHaHcute, Bbnrapckata HapogHa OaHka, 6aHkuTe, NpPeanpuaATuATa,
npuTexasallm CMeTKN B YyXbuHa v LieHTpanHus genosurap.

[laHHN OTHOCHO aKTMBWUTE Ha cTpaHaTta nopg dopmMaTta Ha NopTdEensTHM MHBECTULMN Cce NpenocTaBAT
OT GaHkuTe (N0 OTHOLLEHME HA NOPTMENITHN MHBECTULMUN KaKTO 3a TAXHA CMETKA, Taka U 3a CMeTKa Ha TEXHU
KNMeHTun), apyrute oUHaAHCOBWU MHCTUTYLIUMK, 3acTpaxoBaTENHUTE KOMNaHUN U NeHCUOHHUTE doHaose, BHB
1 oT MMHMCTEPCTBOTO Ha bMHAHCKTE.

Apyau uHeecmuyuu BKMOYBA TbProOBCKU KpeawuTw, 3aemu, BanyTHW Oeno3UTM U OpYyrn akTMBU U
nacusu.

B nnatexHunst 6anaHc noa TbproBCKMN KpeauT ce pasbupart B3emMaHus Mexay NapTHbOPU Mo TbproBcka
cOenka, KOUTo He Ca CEKIOPUTU3UPAHN C TbPryeMm LiEHHU KHUXKa.

OCHOBEH M3TOMHUK Ha MHGOPMALMS 3a TbProBCKUTE KPeAUTN ca TPUMECEYHUTE OTYETU HA MECTHUTE
nuua 3a TEXHUTE B3eMaHUA 1 3a4bIMKEHUS OT/KbM YyXXAEeCTpaHHU nuLa.

Cratua 3aemu BKkNiO4Ba MOMYYEHU U U3NMATEHWU MMaBHULM MO OBMTOCPOYHM U KPaTKOCPOUHU 3aeMu
MeXay pe3naeHT U Hepe3uaEHT, KOUTO 3aeMU He ca CEeKIOPUTU3MPaHU C Tbpryemu LieHHU kHka. OT ctatus
3aemu, nacusu ce uskno4uBaT TpaH3akUUMTe, CBbP3aHW C MorfyvyaBaHe UMW noracsBaHe Ha rnaBHULM NO
Kpeautn, otnycHatu ot MB®, kakTO U Mofny4yaBaHeTO Ha rnaBHWUM NO 3aeMu, OTNycHaTU B noakpena Ha
nnartexHus ©anaHc. NMocnegHute ce 3anucBaT B CbOTBETHWUTE cTatum Ha epyna [. Pesepsu u dpyeo
¢uHaHcupaHe.

HaHHuTe 3a 3aemnTe ce KomnunupaTt Ha 6a3a Ha uHdopmauus, npegoctaBsiHa oT MUHUCTEPCTBOTO
Ha dmHaHcute, BHB, OT GaHKMTE U OMPEKTHO OT NPeanpUATUSATa, NPEAOCTaBUNU/NONYYMIN KPEAUTU KbM/OT
yyxbuHa. MNopagm ToBa, Ye nocrnegHUTe ce oTumMTaT TpuMecedHo nped BHB, MmeceuHuTe gaHHM no ctatusaTa
Baemu, [Jpyau cekmopu (akTve/nacus) ce peBusnpart BCSKO TpuMmeceume.

Cratunarta Banyma u Geno3umu NpeacTaBs B akTMBa CW U3MEHEHWsATa BbB BanyTHUTE AEeno3uTu Ha
pe3naeHTM B 4YyxOuHa, a B macvMBa CU — U3MEHEHUSITA B 3aOblDKEHUATA Ha OaHkvTe, onepupaliy Ha
TepuTopudaTa Ha bbnrapms KbM Hepe3uMaeHTU B MeCTHa M Yyxaa Banyta. CbrnacHo OCHOBHUTE MPUHLINMMK,
3anerHanu B ,Pbkosodcmeomo o rnamexeH banaHc” (MB®, 1993), npu oTuMTaHe Ha MPOMEHUTE BbLB
BanyTHUTe Aeno3nTtn, Bvnrapckata HapogHa 6aHka enMMUMHMpa MPOMEHWTE B TAX, AbIKaly ce Ha
BanyTHO-KYPCOBMW pPasfinku.

Cratuute [pyeu akmusu v [pyau nacusu BKMNOYBAT OCbLLUECTBEHUTE TPaH3aKLUMM MO pasHu pasyeTu,

HEMOKPUTU B OCTaHanuTe Kateropum n HaTpynaHuTe NpocpoYnst Ha ObIr.
r. pewkn n nponycku (HeTo)

lpewku u nporycku (Hemo) e KOoMMNeHcaTopHa cTaTmda. Ta CblecTByBa B MNPeACTaBsSHETO Ha
nnaTexHnsa 6GanaHc, 3awWoTo cucTemaTa 3a HabupaHe Ha JaHHW, KosTo Bbnrapckata HapogHa ©GaHka
n3rnonsea, He e 3aTBOpeHa, a NpeAcTaBnsiBa KOMOUHAUMA OT pasnUyHM M3TOYHMLUM Ha WHopmauma. 3a
pasnuMka OT [OpyrM CTaTUCTUYECKM OTYETW, KaTo HanpuMep napuyHata cTaTucTuka, HabupaHeTo Ha
nHdopmaumsTa, Heobxoguma 3a CbCTaBsiHe Ha nnaTexHus 6anaHc, He MoXe [da ce orpaHu4M caMo [0
N3Mon3BaHeTo Ha CYETOBOAHUTE OTYETU Ha BaHKUTE KaTo eOUHCTBEH M3TOYHUK Ha AaHHMU.

KonebaHuata B [pewku u riporycku (Hemo), KakTo B 3Haka, Taka 1 B pasMepa, ce Ab/KaT rnaBHO Ha:

(1) peBM3un Ha gaHHWUTE 3a BHOCA M M3HOCA (2) YCbBBLPLUEHCTBAHE HA MeTodomMoruATa 3a KoMnunupaHe Ha
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oTAenH1Te CTaTUKM Ha NnaTexHus GanaHc u (3) CbLUeCTBYBaHETO Ha 00EKTUBHU orpaHun4eHuna npum c1>6V|paHe

Ha MHopMaLuusTa No oTAeNHN cTaTum Ha GanaHca.
. Pe3epBu u gpyro cpuHaHcupaHe

e PesepsHume akmueu BKIIOYBAT TE3N BBLHLUHM aKTMBWU, KOMTO Ca Ha pasnoriokeHne u ca
KOHTPONMpaHW OT UeHTpanHata GaHka (npaBMTENCTBOTO), U cCe M3Non3eaT 3a Npsiko (PMHAHCMpaHe Ha
aednunty Ha NnaTexHus 6anaHc. Pe3epBHUTE akTMBW BKINOYBAT MOHETAPHO 3r1aTo, cneynanHiTe npasa Ha
TUpax, pesepBHaTa nosvums npy MBO, BanyTHUTE akTMBM (BKMOYBALLM BanyTHU OENO3UTU N LIEHHWU KHMXKA)
W Opyrm B3eMaHus. 3anucBaHusiTa B Ta3u KaTeropus ce OTHACAT OO0 TpaH3akuumuTe no akTUBUTE Ha
ynpaeneHue ,EmucuoHHo* Ha BHB. [aHHuTe 3a npomeHuUTe B pes3epBHUTE akTUBM Ce BKIMYBaAT B
nnatexHus 6anaHc, kaTo ce M34MCcTBaT OT NMPOMEHUTE, NPean3BUKaHN OT BaryTHO-KYPCOBUTE Pasfivkui U
LieHoBaTa npeoLeHka.

Tasu rpyna B aHanUTMYHOTO MNPEACTaBsHE Ha NnaTexHus GanaHc BKMuYBa cblo W [lonsgaHu
kpedumu om MB® w cratusaAta M38bHpeOHO ¢huHaHcupaHe. W3BbHpeaHOTO (UHaHcMpaHe obxBalua
KpeouTute, NONy4YeHn B NOAKpeNa Ha nnaTexHus 6anaHc, KakTo U 0TCPOYEHW/NPECTPYKTYPUpPaHn nnaaHms
M NnawaHWss Ha npocpounsi, Npou3TMyaliM OT npobnemu C nnatexuHuss 6anaHc. B cboTBeTcTBME C
MeToJonoruaTa 3a OTdyuTaHe Ha onepauuuTe no uU38bHpeOHOmMo uHaHcupaHe (,PBbKOBOACTBOTO MO
nnatexeH 6anaHc* (MB®, 1993), 1. 454), nnaTeHuUTe rMaBHULM MO KpeoutuTe, NoslydeHn B MOAKpena Ha
nnatexHust banaHc ce oTpassBaT BbB ®PuHaHcoBaTa cmeTka B nosvuusaTta [pyeu uHeecmuyuu — Macusu —

Baemu — [IbpxkagHo yripasrneHue.

. NEPUMOOUYHOCT, YECTOTA WU CBOEBPEMEHHOCT HA nNYBIUKAUUUTE nNO
MNATEXHUA BANAHC

Bbnrapckata HapogHa 6aHka cbCTaBs M NybnMKyBa MecedHo nnartexHus G6anaHc. CbrnacHo cBosi
kanengap, bHB wm3BbpwBa nybnukauMMTe B pamKuTe Ha LWeEeCT ceagMuum (42 kKaneHgapHu OHW) cneq
M3TMYAHETO Ha OTYETHUS NEPUOS.

IV. TONUTUKA HA PEBUBUPAHE HA OAHHUTE

PeBnsunte Ha nybrnvkyBaHWTE OLIEHKU Ha MNnaTexHust 6anaHc ca TUMUYHW 3a MHOFO CUCTEMM 3a
HabupaHe Ha AaHHM 3a nnaTexHus 6anaHc, NnpunaraHy B Apyrv ctpaHu. Te ca B cboTBETCTBUE ¢ KaneHOapa
Ha ELIb 3a obmeH Ha OaHHUme 3a nnamexHusi banaHc, MexdyHapoOHama UH8ECMUUUOHHA Mo3uyus,
pesepsHUme akmueu 8 pamkume Ha ECL|6 (BkntouBaw, 1 kaneHgap 3a pesusnnte). C nybnvkyBaHeToO Ha
peBu3un, MNoTpeduTennTe CBOEBPEMEHHO OMBaAT MHGOPMMpPaHM OTHOCHO akTyanuaupaHuTe AaHHW Mo
cboTBeTHUTE cTatuu.’ MonuTukaTa Ha Bbnrapckata HapoaHa 6aHka 3a peBU3UM Ha JaHHUTE ce 6asupa Ha
crnegHvTe NpUHUMNKG

(1) C paHHUTe 3a MbpBUSI Mecel, OT BCAKO TPUMECEeUYNEe ce peBm3npaT MecevyHuTe OaHHKU 3a udnarta
Tekywa roguHa. C JaHHUTE 3a BTOPUSI U TPETUS MeceL, OT BCSKO TPMMEece4yne ce peBmnsmpaT 4aHHUTE camo
3a NPEeAxofHNst Mecel.

(2) Mpw HanMuMe Ha TeKyLm NPOMEHM B pe3ynTaT Ha cbbpaHa AonbrHUTENHa MHOPMaLMS, KaKTO U
nopagu enMMUHMpaHeTO Ha rpelwkn, bBbnrapckata HapogHa 6aHka CBOEBPEMEHHO WHopmuMpa
notpebutennte NOCPeACTBOM MeCEeYHUTE Mpec-CbobleHna n 4dpe3 benexkute kKbM TabnuuaTta Ha

nnaTexHusa 6anaHc.

5
loaMWHNTE AaHHKW 3a NpekuTe YyXXaecTpaHHU UHBECTULMKM B CTpaHaTa ce peBusnpart ¢ 15 meceua 3akbCHEHWE cnej M3Tu4aHeTo Ha
OT4eTHUA nepuog (cneq nonyyaBaHe Ha rognwHuTe gaHHu Ha HCW 3a npegnpustusaTa oT HehMHAHCOBUS CEKTOP).
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(3) Korato ce npaBAT 3HAYUTENTHN PEBU3NN B PEIYITAT HA NPOMEHN B MEeTOA0J1I0IrnATa 3a OTHUTaHEe Ha
onpepernieHn KOMMOHEHTW Ha niaTexXHUAa fanaHc, wunu no aopyrm npuyunHn, C uUen ga ynecHu cesouTte

noTpebutenu, Bbnrapckarta HapoaHa 6aHka rv UHopMupa NpeaBapuUTENHO 3a NPEACTOALLMTE MPOMEHMU.
V. PA3NPOCTPAHEHUE HA MUH®OPMALUATA

E'bJ'IFapCKaTa HapoaHa OaHka pa3npocTtpaHdaABa MecCe4YHUTe [OaHHU 3a nnaTexHua 6anaHc 4pes

cTpaHuuaTa cu B MIHTepHeT — http://www.bnb.bg

[aHHnTe ce nybnvkyBaT CbLUO Taka U B mMeceyHusa MHepopmayuoHeH bronemuH” Ha bbnrapckarta
HapogHa 6aHka 1 B MOMyroguHUTE W rogunwHuTe odumumanHm oTyeTn Ha bwnrapckata HapogHa 6aHka.

[aHHuTe ce NpefoCcTaBAT e4HOBPEMEHHO Ha BCUYKMU NOTpedbuTenu.
VL. KOHTAKTU

Bbnpocu no meTtogonorusita, npwunaraHa oT bBbnrapckata HapogHa 6aHka WMAM  OTHOCHO
nyGnvkyBaHUTEe AaHHM NO NnaTexHus ©anaHc, MoXeTe Aa manpawate Ha Emun OuMmnTpoB, AMpekTop Ha
anpekums “Ctatuctuka”, n Ha JlunaHa banyeBa, HayanHuk Ha otgen ,lnarexeH 6anaHCc M BbHLUIEH ObMre,

no enekTpoHHa nowa Ha agpec Dimitrov.E@bnbank.org n Bancheva.L@bnbank.org nnn no nowara Ha

cnegHus agpec:
Bwvnrapcka HapogHa GaHka
Otpen ,[natexeH 6anaHc U BbHLLEH Abnr*
Mn. ,KHas Anekcangbp 1“ Ne 1
1000 Codpus, Bunrapus
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UHdopmauusiTa 3a BbHWHUA CEKTOP, NOAroTBeHa OT
otpen ,lnatexeH 6anaHc U BbHLWEH AbLAr U Ny6nukyBaHa Ha UHTEPHET cTpaHuuaTa
Ha BHB (http://www.bnb.bg), no nosunyuu: *

MpeccbobLieHus
Cratnctnyecku npeccboobLeHuns

MnaTtexeH 6anaHc
HekemBpun 2013 r.
MpenxonHu npeccbobLLeHnst

BpyTeH BbHLIEH AbNr
Hoemspu 2013 r.
MpenxoaHu npeccbobLLeHns

MSCHGABGHMH n I1V6.I1VIKaLI.VIVI
Mepuognynu nybnukauun Ha BHB
Cratuctunyeckm nybnukauum

MnatexeH 6anaHc Ha Bbnrapus
Anyapu - gekemepu 2013 T.
MpeaxonHu nyénuvkaumm

Mpeku MHBecTULMYN
Anyapu - gekemspu 2013 r.
MpenxogHw nybnukauum

BpyTeH BbHLWeH Abnr Ha Bbnrapus
Hoemspu 2013 r.
MpeaxogHu nyénukaumm

Cratncrtuka

MaKpoMKOHOMNYECKN NHONKATOPK
MHaukaTopun Ha BLHLLUHUA CEKTOP
BbHLWweH cekTop
BanyTHu kypcose
PeanHu ecpekTUBHM BanyTHU KypcoBe
MnaTtexeH 6anaHc
AHanUTNYHO NpeacTaBsiHe (MECEYHWN LaHHWU B MITH. €BPO)
CraHgapTHoO npefcraBsHe (MeCeYHU AaHHU B MITH. €BPO)
BbHWHa TbproBusa
U3HoC
HauuH Ha nsnonssaHe (MIH. eBpO)
Mece4yHu aaHHn
TpumeceyHn gaHHu
[oauLWIHM AaHHK
OCHOBHM THProBCKM NAPTHLOPU Y PErMOHN (MSTH. €BPO)
Mece4yHu aaHHn
TpumeceyHn gaHHu
[oauLWIHM AaHHK
OCHOBHM THProBCKM PErMOHM U HAYMH Ha 13nonasaHe (MIH. eBpO)
TpumeceyHun ganHm 1995 - 2013 r.
OCHOBHM THProBCKM PErYOHM U HAYMH Ha 13nonasaHe (MIH. eBpO)
FoauwHu gadHn 1995 - 2012 r.
BHoc
HaumH Ha n3nonasaHe (MIH. €BpO)
Mece4yHn aaHHKn
TpumeceyHn aaHHU
[oouLWHM AaHHN
OCHOBHM THProBCKM NapTHLOPKU U PErMOHN (MITH. €BPO)
Mece4yHu aaHHn
TpumeceyHn aaHHU
[oouLWHW aaHHN

*Kbm 14 cheBpyapu 2014 .
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CraTtucTtuka
BbHLUEH cekTop
BbHWHa Tbproeus
BHoc (npodnsnkeHue)
OCHOBHM THProBCKM PErMOHM U HAYMH Ha 13nonasaHe (MIH. eBpO)
TpumeceuHun ganHm 1995 - 2013 r.
OCHOBHM THProBCKM PErMOHM U HAYMH Ha 13nonasaHe (MIH. eBpO)
loanwHu gadHn 1995 - 2012 .
CraTtucTtuka

BbHLIEH cekTop (MpoaAbIDKEHUE)
MexayHapoaHa MHBECTULIMOHHA No3uums (MJTH. eBpo)
TpvMeceyHn faHHu
[oouWHW aaHHN
Mpeku nHBecTULUM
B bvnzapus

MoTok Ha npekute YyXxaecTtpaHHU UHBECTULMK NO BN MHBECTULNA - TOONLLHN OaHHU
MoTok Ha npexknTe vyxaectpaHHu MHBecTuummn no reorpa(t)cm PEeruoH - roauwHn gaHHn
MoTok Ha npekute YyxxaecTtpaHHU UHBECTULIMK NO UKOHOMUYECKU OTpacHhI1 - TOAULLIHN JAHHU

MoTok Ha npekute YyXxaecTtpaHHU UHBECTULMK NO BUA MHBECTULUA - TDUMECEYHUN OaHHU
MoTok Ha npexknTe vyxanectpaHHu NHBecTuummn no FeOFpa(*)CKI/I PEeruoH - TpumecedHn JaHHU
MoTok Ha npekute YyxxaectpaHHU UHBECTULIMK NO UKOHOMUYECKU OTpacHhIl - TPUMeCeYHU JaHHN

MoTok Ha npekute YyxxaecTtpaHHU UHBECTULUK NO BN MHBECTULINA - MeCeYHU JaHHN

Pa3mep Ha npekute YyXxaecTtpaHHU UHBECTULMK NO BN MHBECTULNA - TOANLLUHN OaHHU
Paamep Ha NpekuTe 4yXxaecTtpaHHU nHBectuunm no FeOFpa(*)CKI/I PEeruoH - roauiHn gaHHun
Pa3mep Ha npekute YyXxaecTtpaHHU UHBECTULIMU MO UKOHOMWUYECKU OTpacHhl - rOAULLIHN J@HHU

Pa3mep Ha npekuTe YyxaecTpaHHU MHBECTULIMM NO BUA UHBECTULIMS - TPUMECEYHU AaHHU
B uyx6uHa

MoTOK Ha NpekUTe MHBECTULIMM MO BUA MHBECTULIMSA - FOANLIHN AaHHU
MoToK Ha NPeKNTe MHBECTULIMK MO reorpaddCKki PEr1oH - FOAULLIHA AaHHK
MOTOK Ha NpeKkUTe UHBECTULIMM MO MKOHOMMUYECKN OTPaCh - TOAULLHN AaHHU

MoTok Ha npeknuTe nHeectuynm no Bu4 MHBECTULMUA - TDUMECEYHU OaHHN
MoTok Ha npeknTe nHBecTuunn no FeOFpa(*JCKI/I PEeruoH - TpumecedHn aaHHU
MoTok Ha npeknuTe nHBecTuynm No NKOHOMUYeCKN OTpachil - TPUMECEYHN JaHHNU

MoTok Ha npeknuTe nHeectuymnm no Bug UHBECTULNA - MeCEeYHUN JaHHU

Pa3mep Ha npekuTe MHBECTULMM MO BUA MHBECTULMS - TOAULLHU AAHHM
Pa3mep Ha npek1Te MHBECTULMM MO reorpadyCku PErMoH - FOAMLLHN AaHHU
Pa3mep Ha npekuTe MHBECTULMM MO BUL MHBECTULMS - TPUMECEYHW AAHHM

BpyTeH BbHLUEH AbNr

Pa3mep Ha 6pyTHMA BbHLWEH oAb no cektopu, 1999 - 2013 r.
(MeceYHV faHHW B MUIMOHK €BPO)

Pa3mep Ha GpyTHMA BbHLIEH OBMAT N0 MHCTPYMeHTH, 1999 - 2013 r.
(MeceYHV faHHW B MUIMOHK €BPO)

Pa3mep Ha 6pyTHMA BbHLEH ObAr No kpeaunTopu, 2004 - 2013 1.
(TPMeceYHn faHHV B MUSIMOHW €BPO)

BanyTHa cTpykTypa Ha 6pyTHWUSA BbHLUEH Obr

Pa3smep Ha OpyTHMSA BbHLUEH AbNT Ha [pyru cekTopu ¢ reorpadpcka cTpykTypa, 2004 - 2013 r.
(TPMMeCEeYHN faHHW B MUIMOHMN €BPO)

Pa3smep Ha OpyTHMSA BbHLUEH AbNT Ha [ipyrM cekTopu ¢ oTpacnoBa cTpykTypa, 2004 - 2013 r.
(TPMMECEeYHN faHHW B MUIMOHMN €BPO)
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CtaTucTUKa

BbHLUEH cekTop
BpyTeH BbHLUEH ABLNT (NpoabmkeHue)

CtaTucTUKa

O6cnyxBaHe Ha OpyTHUS BbHLUEH AbAr no cektopu, 2013 r.
(MeceYHV gaHHM B MUMMOHN €BPO)

O6cnyxBaHe Ha OpyTHUS BbHLUEH AbAr no cektopn, 2010 - 2012 .
(MeceYHV gaHHM B MUMMOHN €BPO)

O6cnyxBaHe Ha OpyTHUS BbHLUEH AbAr no cektopu, 2007 - 2009 r.
(MeceYHV aHHM B MUMMOHN €BPO)

O6cnyxBaHe Ha OpyTHUS BbHLLUEH AbAr no cektopu, 2002 - 2006 r.
(MeceYHV JaHHM B MUMMOHN €BPO)

O6cnyxBaHe Ha OpyTHUS BbHLUEH AbAr no cektopu, 1999 - 2001 r.
(MeceYHV JaHHM B MUMMOHN €BPO)

MonyyeHun kpeguTu u aeno3nTtu no cektopu, 1999 - 2013 r.
(MeceyHn, TPUMECEeYHN 1 roQULIHN AaHHW B MUITMOHN €BPO)

BbHLIEH cekTop (MpoAbIDKEHUE)
Pamka 3a MexxayHapoAHUTe pe3epBU U NMMKBUAHOCT B YyXXAECTPaHHA BanyT:

YacT |. OpmumanHu pe3epBHU akTMBU U OPYTY aKTUBU B YyxaecTpaHHa BanyTa

Yacrt Il. bedycnoBHO n3TU4aHe Ha akTVBM B YyXaecTpaHHa BanyTa
(HOMUMHanHa cToMHOCT) Npe3 cneapawmTte 12 meceua

Yacr Ill. YcnoBHO n3tnuyaHe Ha akTvBM B YyXaecTpaHHa BanyTa
(HOMUMHanHa cToMHOCT) Npe3 cneapawmTte 12 meceua

Yacr IV. JonbnHuTEenHN nokasartenu

CrtatucTtuka (npoabmKkeHue)

MeTogonormnyeckun 6enexku
MnaTtexeH 6anaHc

KoHuenuus 3a aHanMTU4yHoO 1 CTaHOapTHO NPeAcTaBsiHe Ha NnaTexHus 6anaHc

MeTogonornyeckn 6enexku

MeTtoponorus 3a oueHka Ha ctatum [TbTyBaHUS", [TbTHUYECKN TpaHCNoOpT® n

LKomneHcauusi Ha HaeTuTe — KpeauT® B NnaTexHus 6anaHc Ha Bvnrapus

MeToponorus 3a oueHka Ha ctaTus ,llapuyHn npeeoan oT GbMArapu, XMBEELLM NOCTOSIHHO B YyXOnHa”
MeToponorus 3a oueHka Ha BHoca no LeHn FOB 1 3a npuxoauTe n pasxoauTte 3a TOBapeH TpaHcnopT
MeTopgonorus 3a oueHka Ha noTouuTe, AbIKallM ce Ha HeoduumanHa 3aeTocT

BbHwHa Tbproeusa

MeTononornyeckn Genexku

CbobLLeHne 3a NI3MEHEHME B OTYMTAHETO Ha BbHLUHATa TbproBus Ha Bwnrapus (ot 16 aHyapn 2007 r.)
CbobuleHune 3a obxBaTa U Ka4ecTBOTO Ha JaHHUTE 3a BHoca U

M3Hoca 3a nepuoga sHyapw - mapt 2007 r. (ot 18 man 2007 r.)

PeaneH edhekTMBEH BanyTeH Kypc

MeTogonornyeckn 6enexku

ME)KAyHaPOAHa WHBECTULUMUOHHA no3nuuna

MeTogonornyeckn 6enexku

Mpekn nHBecTMLUKN

MeTogonornyeckn 6enexku

BpyTeH BbHLIEH AbNr

MeTogonornyeckn 6enexku

Pamka 3a MexayHapoaHUTe pesepBu U MIMKBUAHOCT B YyXAeCTpaHHa BanyTa

MeTogonornyeckn 6enexku

CraTucTuyeckn hopMu U yKasaHus
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CratucTtuka (npogbrkeHue)
CraTtuctuyecka 6asa naHHu
M36op Ha BMA cTaTucTuKa
MnaTtexeH GanaHc
U36op no:

MepuoanyHocT
Tun Ha AaHHWTE (KpeauT, AebuT, HETO)
PervoH
Cratus
BanyTta

Cratucrtuka
CrtaTtuctuyecka 6asa gaHHu
M360op Ha BUA cTtatucTmka (NpoabrmKeHne)
Mpeku yyxpecTpaHHUM MHBecTULMK B Bbnrapus
U36op no:
MepuoanyHocT
PervoH
Cratus
BanyTta
Twun Ha AaHHWTe (KpeauT, AebuT, HETO)
OTpacbn Ha MECTHOTO nuue
Mpeku nHBecTULUMKN Ha Bbnrapusa B Yy6uHa
U36op no:
MepuoanyHocT
PervoH
Cratus
BanyTta
Tun Ha AaHHWTE (KpeauT, AebuT, HETO)
OTpacbn Ha MECTHOTO Nuue

Pamka 3a MeXayHapoaHuTe pe3epBU U IMKBUOHOCT B YyXAaecTpaHHa BanyTe

U36op no:
MepuoanyHocT
Cratus
Banyta
Twn Ha gaHHUTE (KpeauT, 0eduT, HeTo)
MexayHapoaHa UHBECTMLIMOHHA NO3ULMUSA
U36op no:
MepuoanyHocT
Twn Ha gaHHUTe (KpeauT, 0eduT, HeTo)
PervoH
Cratus
BanyTta
PeaneH edhekTMBEH BanyTeH Kypc
N36op no:
MepuoanyHocT

OednaTop
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