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NNATEXEH BANAHC'

fAAHyapu — anpun 2011 r.

Texvga U KanutasoBa CMeTKa

3a aHyapu — anpun 2011 r. TekywaTta n KkanutanoBata CMeTKa € NOSOXUTENHa B pasMep Ha
229.1 mnH. eBpo (0.6% ot BEBIM), npn gedoumunt ot 663.8 mnH. eBpo (1.8% ot BBI1) 3a cbwua neproa
Ha 2010.

TekyLla cMeTKa

Tekywarta cmetka 3a anpun 2011 r. e nonoxutenHa, B pasmep Ha 4.6 MNH. eBpoO, Npu
oTpuuatenHa ot 171.9 mMnH. eBpo 3a cblumst mecew, Ha 2010 r. OcHoBeH ¢hakTop 3a yBENMYEHUETO Ha
cangoTo No TeKyllata CMeTKa € NO-HUCKUAT Aeduunt no Tbproeckus 6anaHc (cbe 117.8 MiH. eBpo).

TeKkywaTta cmeTKa 3a aHyapu — anpun 2011 r. e nonoxutenHa u Bb3nuaa Ha 214.9 mnH. espo,
KaTto cangoTo HapacTBa ¢ 941.1 MIH. eBpo cnpsiMo siHyapu — anpun 2010 r. (aedomunt ot 726.1 MIH.
eBpo). TekylwaTta cmeTka Bbanusa Ha 0.6% oT BBI1? kaTo cangoTo e Mo-BUCOKO C 2.6 MpOLeHTHU
nyHKTa cnpsmo sHyapu — anpun 2010 r. (aeduunt ot 2% o1 BBI1). OcHoBeH chakTop 3a yBenmyeHeTo
Ha cangoTo Mo TeKyllaTta CMeTKa € NO-HUCKUAT TbproBckn aeduumnt (cbe 738.3 MNH. eBpo).

Tbproeckuat gecduuunt 3a anpun 2011 r. (177.1 MnH. eBpo) Hamansea cbe 117.8 MMH. eBpo
cnpsimo anpun 2010 r. (aepnunt ot 294.9 MnH. eBpo). 3a oTyeTHUA nepuog Ha 2011 r. TbProBCKOTO
cango e oTpuuaTernHo, B pasmep Ha 124.6 mnH. eBpo (0.3% ot BBI), kaTo AepmuntsbT Hamansasa cbe
738.3 MnH. eBpo cnpamo siHyapu — anpun 2010 r. (aecovunTt B pasmep Ha 862.8 MnH. eBpo, 2.4% oT
BBIM).

e 3a anpun 2011 r. usHocwbT (FOB) Bb3nu3a Ha 1601.7 mnH. eBpo, npu 1182.8 MnH. eBpo 3a
cbwma mecel, Ha 2010 r., kaTo HapacTBa ¢ 419 mnH. eBpo (35.4%). 3a aHyapu — anpun 2011
r. usHocoT (FOB) e 6378.2 mnH. eBpo, kato HapactBa ¢ 50.4% (2137.9 mnH. eBpo) B
CpaBHEHME C To3u 3a cbwmsa nepmod Ha 2010 r. (4240.3 mnH. eBpo). MI3HoCHT 3a siHyapu —

anpwun 2010 r. HapacTBa Ha roguwHa 6asa ¢ 21.5%.

e BHocbT (FOB) 3a anpun 2011 r. Bb3nuaa Ha 1778.9 mnH. eBpo, npu 1477.7 MnH. €Bpo 3a
cbwmsa mecel Ha 2010 r., kato HapactBa ¢ 301.1 mnH. eBpo (20.4%). 3a aHyapu — anpun
2011 r. BHocbT (FOB) e 6502.8 mnH. eBpo, kato HapactBa € 27.4% (1399.7 mnH. eBpo)
cnpsimo cbwus nepuod Ha 2010 r. (5103.1 mnH. eBpo). BHocbT 3a siHyapu — anpun 2010 .

cnaga Ha roguwHa 6a3a ¢ 0.3%.

CanpoTto no ycnyrute e MONOXUTENHO, B pasmep Ha 229.9 MnH. eBpO, KaTto cangoTo

HapacTBa CbC 164.3 MnH. eBpo cnpsamo aHyapu — anpun 2010 r. (nonoXxutenHo cango B pasmep Ha

" AHanusbT e NoAroTBEH MO aHanMTUYHaTa Tabnuua Ha NnaTexHUs GanaHc. Oannute 3a 2010 r. n 2011 r. ca npegBaputenHu. OaHHuTe
3a saHyapu — mapT 2011 r. ca peBusmpaHu. C otyeTta 3a siHyapu — mavi 2011 r. we 6baaT NpeacTaBeH PeBU3UN HA SAHHUTE 3a anpwn
2011 .

2 Mpwu 6pyTeH BbTpelueH npoaykT 3a 2011 r. — 38 202 mnH. eBpo (oueHka Ha BHB) n 3a 2010 r. (aaHHn Ha HCW ot 11.03.2011 r.) —

36 032.9 mrH. eBpo.



65.6 MnH. eBpo). 3a anpun 2011 r. cangoTo NO cTaTMaTa € NONOXUTENHO, B pasmep Ha 88.7 MIH. eBpo

npu NONOXUTENHO B pa3mMep Ha 58.9 MnH. eBpo 3a cbLums mecel, Ha 2010 .

e Canpoto no cratusa lTbmyeaHusi e NONOXUTENHO, B pa3mep Ha 135.2 mnH. eBpo (0.4% ot
BBI1), npn nonoxutenHo cango B pasmep Ha 122.3 mnH. espo (0.3% ot BBI1) 3a aHyapu —

anpun 2010 .

Canpoto no cratua Joxod e otpuuatenHo, B pasmep Ha 361.1 mnH. eBpo (0.9% ot BBIMN),
npv oTpuuatenHo cango B pa3mep Ha 437.7 mnH. eBpo (1.2% ot BBI) 3a aHyapu — anpun 2010 r. 3a
anpun 2011 r. cangoTo No ctaTusaTa € oTpuuaTenHo, B pasmep Ha 30.9 MNH. eBpoO Npu oTpuLaTesiHo B
pasmep Ha 59.1 MnH. eBpo 3a cbLmna mecell Ha 2010 .

Tekywiume mpaHcghepu (Hemo) umart MNoNoXKUTENHaA CTOMHOCT, B pa3mep Ha 470.7 MNH. eBpoO
(1.2% ot BBI1), npn nonoxuTenHa CToMHOCT, B pa3mep Ha 508.8 mnH. eBpo (1.4% ot BEBI1) 3a saHyapwm
— anpun 2010 r., kato HamansieaT ¢ 38.1 MnH. eBpo. lMocTbnneHusita ot EBponenckusa cbto3 (197.8
MJITH. eBpo) HamansieaT ¢ 80.6 MfH. eBpO B cpaBHeHUe ¢ siHyapu — anpun 2010 r. (278.4 mnH. eBpo).
MnawaHnsaTa no Tekywm TpaHcdepu kbM EC 3a otyeTHUs nepuog Ha 2011 r. Bb3nm3at Ha 153.9 mnH.
eBpo, npu 146.9 MnH. eBpO 3a CblUMA nepuvon Ha MuHanata roguHa. 3a anpun 2011 r. cTratuarta
Tekywu mpaHcghepu, HETO € NMoNoXUTENHa B pa3mep Ha 123.9 MnH. eBpO Npy NONOXMTENHA B pasmep

Ha 123.3 MnH. eBpo 3a cbluusa Mecel Ha 2010 T.

KanutanoBa cmeTka

KanutanoBara cmeTka’ e nonoxuTenHa, B pasmep Ha 14.1 MnH. eBpo (10.7 MNH. €BPO HETHM
kanutanosu TpaHcdepu oT EC), npu nonoxumtenHa cmeTka B pasMmep Ha 62.3 MnH. eBpo (62.1 mIH.

€BPO HEeTHM KanuTanosu TpaHcdepn oT boHaoseTe Ha EC) 3a aHyapu — anpun 2010 .

duHaHcoBa cMeTKa

duHaHcoBaTa cMeTKa € oTpuuartenHa, B pasmep Ha 1170.8 mnH. eBpo, Npu oTpuuaTenHa
cMeTKa B pa3Mmep Ha 569.1 MnH. eBpo 3a sHyapu — anpun 2010 r., kaTo e no-Hucka ¢ 601.7 MrH. eBpo.
3a anpun 2011 r. dwuHaHcoBaTa cmeTka e oTpuuaTenHa, B pasMep Ha 242.7 MiH. €BpO npu

nonoXxuTenHa B pasmep Ha 75.5 MrH. eBpo 3a cbluma mecel, Ha 2010 .

Mopaamn HeTHUTE NNawaHns No BbTPELHOMUPMEHN KPeanTU B CbOTBETCTBUE C MOracuTenHuTe
NnaHoBe Ha MpeanpusaTuaTa, npekume 4YyxxdecmpaHHU UH8eCMUUuu 8 cmpaHama 3a OTY4ETHUS
nepvog Ha 2011 r. no npeaBapuTenHn gaHHW HamanaBaTt ¢ 62.5 mnH. eBpo (0.2% ot BBI), npu
yBenuyerve ot 378.9 mnH. eBpo (1.1% ot BBI1) 3a aHyapu — anpun 2010 r. [Jsanoeusm kanuman
Bb3nm3a Ha 234.7 mnH. eBpo npu 290.9 MnH. eBpO 3a CblUMA nepuog Ha MuHanaTa roguHa.
MocTbnneHnsTa OT MHBECTULMW B HEOBWXMMW UMOTU ca C 2.2 MIH. eBpo (4.4%) noBevye cnpsiMo

aHyapun — anpun 2010 r., kato gocturat 52.1 mnH. eBpo npu 49.9 MNH. eBpPO 3a CbLUMS nepuos Ha

® Kanutanosata cMeTKa BKNiouBa cTaTuTe Kanumanoeu mparnceghepu v lMpudo6ueaHe/HamaneHue Ha Henpou3seedeHu
HeghuHaHCO8U aKmueu.



MuUHanarta rogunHa. 3a aHyapu — anpun 2011 r. HeTHUAT [pye kanumas e oTpuuaTteneH, B pasMmep Ha

361.4 MnH. eBpO, NpY NOMNOXUTENEH B pa3mep Ha 8.6 MnH. eBpo 3a sHyapu — anpun 2010 r.

lopmepelinHume uHeecmuyuu — akmueu HamansieaT cbC 73.8 MITH. €BpO, NpU yBENMYeHne
oT 98.9 MnH. eBpo 3a sHyapu — anpun 2010 r. baHkuTe yBenuyasat nopmaeelisTHume cu uHeecmuyuu
— akmueu, ¢ 83.6 MnH. eBpo, nNpu HamaneHuwe ot 157.4 mMnH. eBpo 3a sAHyapu — anpun 2010T.
lMopmepetinHume uHeecmuyuu — nacueu Hamangaesat ¢ 91.8 MnH. eBpo, Npu HamaneHue oT
22.9 MnH. eBpo 3a siHyapu — anpun 2010 r. 3a anpun 2011 r. nropmabelinHume uHeecmuyuu — nacusu

HapacTsaT ¢ 20.2 MNH. eBpo Npu yBenundeHne ot 18.9 MnH. eBpo 3a cbluna mecel, Ha 2010 T.

Adpyaume uHeecmuyuu — akmueu HapacTteaTt ¢ 640.4 MnH. eBpo, NpU HamaneHue B pasmep
Ha 69.5 MnH. eBpo 3a aHyapu — anpun 2010 r., kaTo cTatusTa Banyma u deno3umu Ha GaHkuTe
HapacTBa C 567.6 MNH. eBpo, Npu yBenunyeHne 3a sHyapu — anpun 2010 r. B pasamep Ha 80.5 mnH.
eBpo. 3a anpun 2011 r. dpyeu uHeecmuyuu — akmueu HapacTBa ¢ 238.5 MNnH. eBpo, Npn HamareHne B
pa3mep Ha 13.4 mnH. eBpo 3a cblmsa Mecey Ha 2010 r. 3a anpun 2011 r. ctatnara Banyma u
deno3umu Ha GaHkMTe HapacTBa ¢ 254 MnH. eBpo, Npu HamaneHue 3a anpun 2010 r. B pa3mep Ha

38.6 MnH. eBpo.

Adpyaume uHeecmuyuu — nacusu HamanssaT ¢ 412.2 MnH. eBpo, Npy HamaneHue ot 843.4
MIH. eBpo 3a dHyapu — anpun 2010 r. HamaneHneto 3a otyeTHUs nepuod Ha 2011 r. ce ObIKK
OCHOBHO Ha HamMarneHueTo Ha Aeno3NTUTE Ha Hepe3nMaeHTN B MeCcTHM BaHkn (¢ 617.2 mnH. eBpo). 3a
anpun 2011 r. dpyau uHeecmuyuu — nacusu Hamansaeat cbe 165.3 MMH. eBpo, NpU HamaneHue ot 275
MITH. eBpO 3a cblums Mmecel Ha 2010 r. 3a anpun 2011 r. Aeno3nTnTe Ha HEPE3NAEHTN B MECTHU BaHKn
HamanseaT cbe 130.2 MnH. eBpo nNpu HamaneHue ot 149.8 mnH. eBpo 3a anpun 2010 r. 3a oT4yeTHUS
mMecel Ha 2011 r. HETHUTe 3aabimKeHUs No KpeauTu Ha Lpyeu cekmopu Hapacteat ¢ 11.4 MnH. eBpo

npu yBenuyeHune ot 32.5 MH. eBpo 3a cbluusa mecel Ha 2010 T,

CraTtuara pewku u nponycku e ¢ NonoXxuTenHa CTOMHOCT, B pa3mep Ha 18.6 MrH. eBpo, npu

nonoXxuTenHa cmeTka B pasmep Ha 153.1 MnH. eBpo 3a aHyapu — anpun 2010 .

O6wuaT 6anaHc e oTpuuateneH u Bb3nu3a Ha 923.1 MnH. eBpo (2.4% ot BBIl), npwu
oTpuuarteneH obw 6anaHc B pasmep Ha 1079.8 mnH. eBpo (3% oT BBIT) 3a sHyapu — anpun 2010 r.
3a sHyapu — anpun 2011 r. pesepBHuTe aktmBu Ha BHB* Hamansagat ¢ 923.1 mnH. eBpo. MNpes

anpun 2011 r. pesepBHUTe akTmen Ha BHB Hamanseat ¢ 258.3 MnH. eBpo.

4
He ce Bknio4BaT M3MeHeHWsTa Ha pe3epBHUTE akTvBM Ha BHB, Abmxalwwm ce Ha KypcoBW U LIEHOBW Pasnuky U Te3un, CBbP3aHu CbC
Cb3aBaHEeTO Ha pe3epBHN akTMBY (MOHeTapu3auus/gemMoHeTapusaums Ha 3nato, pasnpegenenune Ha CIT) n peknacudukauum.



BnusiHMeTo Ha LieHUTe Ha CypOBUsl NeTPOs, NeTPOSIHUTE NPOAYKTU U NPUPOAHUA ra3

BBbPXY TbProBCKOTO CanAao U TeKywaTta CMeTKa Ha nnaTteXXHus 6ananc’

fAAHyapu — mapt 2011 r.

CypoBuat netpon v npupodhmnat ras dopmumpat 17% ot BHoca (CIF), a neTponHuTe NpoaykTn —
cboTBeTHO 11% oT u3Hoca (FOB) Ha bbnrapusa 3a nepuoga sHyapy — mapt 2011 r., nopagum KoeTto
NPOMEHUTE Ha TEXHUTE LIeHM Ce OTpa3siBaT Ha TbProBCKOTO canjo W Ha TekyllaTa CMeTKa Ha niaTexHus
6anaHc. dakTopuTe, KOUTO OKa3BaT BIMSIHNE BbPXY WM3MEHEHMETO Ha pasxOAuTe 3a BHOC Ha CypoB
neTpon 1 NpMpPOAEH ra3 N Ha NPUXOANTE OT U3HOC Ha METPOSTHM NPOAYKTU Npe3 sHyapu — mapT 2011 r.
cnpsimo cblma nepmog Ha 2010 r. ca: MbpBO, pasnukarta Mexay LueHuTe npes gsata nepvoga, BTOpO,
N3MEHEHNETO Ha U3NYecknuTe o6EMU Ha TEXHUS BHOC U U3HOC, N TPETO, UBMEHEHUSTA HA BanyTHUS
KypcC Ha wW.4./eBpo.

¢ I3ameHeHne Ha LeHuTe

Mpe3 mapt 2011 r. cpegHaTta LeHa Ha cypoBua neTpon bpeHT Ha mexayHapoaHwuTe nasapu ce
nosuwn ¢ 44.4% (go 114.4 w. . 3a 6apen) cnpsAmMo cpegHata LeHa 3a cbua mecel Ha 2010 r. (79.3
w. 4. 3a 6apen)®. B watckv gonapwv npes mapt 2011 r. cpegHaTa LieHa Ha BHACSIHWSI B CTpaHaTa CypoB
netpon ce nosuwmn ¢ 44.3% cnpsmo mapt 2010 r. 3a nepuoga saHyapu — mapt 2011 r. cpegHaTta ueHa (B
LiaTCcKn gonapu) Ha mMexagyHapogHuTe nasapu Ha netpon bpeHT ce nosuwmn ¢ 36.8% cnpsamo cbLums

nepuog Ha 2010 r., a cpegHaTta LieHa Ha BHECEHMS B CTpaHaTa CypoB NeTpOosl ce yBenuyn ¢ 33.1%">.

LleHn Ha cypoB netpon
(Aanyapu 2001 r. — mapt 2011 r.)
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BHOCHZ LEHA HA CYPOB NETROM B W4 /TOH

= = = = BHOCHS LIEHA Ha Cyp0E NETPON B EERO/TOH
------- LIEHa Ha CypoBMA NETRON (BREHT) B W A4. 33 Gapen (AACHS ckana)

"Yacrra ,BbHLIHA Tbproeus Ha Bbnrapusi” ot matepuana natexeH 6anaHc Ha Bbnrapusi” o6xBalla oTYETEH Nepuoa C eanH Mecel, no-
KpaTbk OT TOo3u 3a nnatexHus GanaHc. CwrnacHo Permament (EO) Ne638/2004 Ha EBponeiickus napnameHT u Ha CbBeTa 3a
crtatuctmkaTta Ha O6wHoctTa HCU npepoctasa Ha EBPOCTAT getaiinHu AaHHM 3a uanpalaHusita u NpUCTUraHusita Ha CTOKU B paMKuTe
Ha EC (MnTpacTar) B cpok o 70 AHu cnea n3tM4aHeTo Ha OTYETHUS Mecel (BX MeTogonornieckuTe benexku).

2 A3TOYHUK: Commodity Price Data, the World Bank.

® MameHeHNsiTa B LiGHUTE Ha BHACSHUTE B CTpaHaTa CypoB NETPON U NPUPOAEH ras U Ha U3HACAHWUTE METPONTHU MPOAYKTY Ca U3UNCTIEHN
Ha 6a3a gaHHM OT MUTHUYECKU Aeknapauun, npegoctaBeHn oT AreHumst ,MuTHUUW®, n Ha 6asa gaHHu oT MIHmpacmam pexnapauuu.



M3mepeHa B eBpo npes3 mapt 2011 r. cpegHaTta LieHa Ha BHeceHus B CTpaHaTa CypoB MeTpon ce
nosuwn ¢ 46.6% cnpsamo mapt 2010 r., a 3a oT4eTHMs nepuofd Ha 2011 r. cNpsiMO CbLKUSA nepuog Ha
2010 r. ce nosuww ¢ 39.5%*. 3a nepuoga siHyapu — mapT 2011 r. cpegHaTa LeHa (B €Bpo) Ha BHECEHUS
B CTpaHaTa npupoaeH ras ce nosuwum ¢ 21.2% cnpsamo coblmsa nepunog Ha 2010 r°

M3mepeHa B eBpo, npe3 mapt 2011 r. cpegHaTta UeHa Ha M3HeCceHUTe MEeTPOSIHU NPOAYKTU ce
nosuwmn ¢ 54.4% cnpsamo mapt 2010 r., kaTo 3a oT4eTHUS nepuog Ha 2011 r. TA ce NOBULLM CNPSMO
sHyapu — mapt 2010 1. ¢ 35.6%°.

e U3ameHeHune Ha ¢puanyeckute obemu

Mo gaHHM OT MUTHUYECKMTE Aeknapauun npes aHyapu — MapT 2011 r. ca BHeceHu ¢ 20.2% noseye
CYpPOB METPONl B CpaBHEHWE CbC Cblumsi nepuof Ha 2010 r.” BHeceHWTe KOMMYECTBa MPUPOLEH ras
HamansieaT ¢ 0.3%, a BHeceHUTe Konu4yecTBa NETPOSIHU NpoaykTn HapacTteaT ¢ 98.2% B cpaBHEHME C
sHyapu — mapT 2010 r.8 Mpe3 oT4yeTHUS nepuog U3HOCHLT Ha METPONHM NpoayKTM HapacTea ¢ 87.7%
cnpsiMo sHyapu — mapt 2010 r.

¢ EchekTn BbpXy ThProBCKOTO cango v Tekyljata cMeTKa

KaTo ce oTCTpaHu BNUAHMETO Ha LEHUTE Ha CYpOBUSA NETPON, NETPONTHUTE NPOAYKTU U NPUPOSHUSA
ras, yBenvM4yeHneTo Ha roguiHa 6asa Ha obwwmst n3Hoc Ha ctpaHata (FOB) 3a sHyapu — mapT 2011 T.
Bb3nusa Ha 53.2% (npu otueTteHn 56.2%), a yBenmdyeHneTo Ha BHoca Ha 24.8% (npu otyeTteHn 30.3%
pPBCT).

M3MeHeHNeTo Ha UEeHUTE Ha CypoBUSA METPOM, NETPOSIHUTE MPOAYKTU U NPUPOOHUS ra3 3a mapT
2011 r. BOOU 0O yBEeNMYeHue Ha TbProBckus AeduumnT 1 Ha gedumumTa Ha Tekyllata CMeTKa CbOTBETHO C
51.7 mnH. eBpo n 54.3 MnH. eBpo, a 3a sHyapu — mapT 2011 r. TbproBckuAT geduUMT HapacTBa CbC
107.4 MnH. eBpO, a AedUUMTBLT Ha TekyLlaTa cmeTka — CbC 114.6 MIH. eBpo.

e Canpo Ha cypoBusi NeTPOIl, NeTPONHNUTE NPOAYKTU U NPUPOAHUSA ras

3a mapt 2011 r. cangoto, ¢opMupaHO OT BHOCA Ha CypoOB METPOS, METPOfHWM MNPOAYKTU U
NPMPOAEH ras u OT U3HOCa Ha NEeTPONHM NPOAYKTU, € oTpuuaTenHo, B pa3mep Ha 201.1 MrH. eBpo, KaTo
aedmumnTsT HapacTtea ¢ 21.7 mMrH. eBpo cnpsimo mapT 2010 r. (aeduumnt B pasmep Ha 179.4 MrH. eBpo).
3a ot4yeTHus nepmog Ha 2011 r. cangoTo € oTpuuaTenHo 1 Bbanuaa Ha 472 miH. espo (1.2% ot BBI'Ig),
KaTo geduunTbT HapacTBa € 68.9 MNH. eBpo cnpsiMo To3n 3a cbuwmsa nepuog Ha 2010 r. (geduumnt B

pa3smep Ha 403.1 mnH. eBpo, 1.1% ot BBI).

* PasnukuTe B OTYETEHUTE M3MEHEHWs Ha LIeHUTe B eBPO W B LIATCKM [ONapy Ha CyPOBUS METPON Ce AbLIKAT Ha U3MEHEHUETO Ha
BanyTHWUS KypC Ha WaTckusa gonap kbM eBpoTo. 3non3eaHu ca MUTHUYECKUTE KypCOBE 3@ CbOTBETHUSI NEPUOA.

® Mo paHHmM oT HCMW.

® N3Hoc Ha cTokoRa rpyna 2710 (HedTeHn macna).

7 BKNIOYMTENHO 1 CypoB NeTpon 3a npepaboTsate.

® [laHHM 33 BHOC Ha CypOB METPOM W MPUPOAEH ra3 B HaTyparHu KOMMYECTRA HE Ca BKMIOYEHM NOPaAN BL3MOXHOCTTA [a Ce Mokaxe
MHpopMaLmsi, KOSITO NpeAcTaBnsBa TbpProBcka TanHa.

® Mpu 6pyTeH BLTPeLLeH NpoaykT 3a 2011 r. — 38 202 MnH. eBpo (oLieHka Ha BHB) 1 3a 2010 r. (aaHHM Ha HCW ot 11.03.2011 r.) — 36
032.9 mnH. eBpo.



NMPEKW UHBECTULINN

(aHyapm — anpun 2011 r.)’

I'Iopap,m HEeTHUTe nnawaHuAa no B'preLIJHO(*)VIpMeHI/I KpeanTn B CbOTBETCTBME C NoraCcuUTesiHnuTe niaHoBe Ha

npeanpuaTuaTa, No NpeaBapuTenHn AaHuu [Ipekume uHeecmuyuu 8 cmpaHama 3a sHyapu — anpun 2011 r.

Hamanseat ¢ 62.5 mnH. eBpo (0.2% ot BEBI1), npu yBenndyenne ot 378.9 mnH. eBpo (1.1% ot BBI) 3a aHyapn —

anpun 2010 r.

(MrH. eBpo)
2010r. 2011 . 2011r.-2010T.

| 1 1l I\ -1V | I I v -1V -1V

MNpeku MHBeCcTULMK, HETO 51.2 150.9 -178.3 316.3 340.1 224.8 76.3 -381.0 -71 -87.0 -427.1
Mpekn MHBeCTULMK B Yyx6uHa* -6.1 -6.7 -16.1 9.8 -38.8 -9.0 -4.8 -6.4 4.3 -24.5 14.3
[sanoB kanutan -3.8 5.4 -13.5 -1.4 -24.1 -8.4 5.7 -3.4 4.4 -21.9 2.2
Opyr kanutan -1.7 -0.6 -1.9 6.2 -10.4 -0.7 0.9 -3.0 0.1 -2.6 7.7
PeuHBectupaHa nevanba -0.7 -0.7 -0.7 2.2 4.4 0.0 0.0 0.0 0.0 0.0 4.4

MNpeku MHBeCcTULMM B cTpaHaTa 57.3 157.6 -162.2 326.2 378.9 233.9 81.0 -374.6 -2.8 -62.5 -441.4
[snos kanutan 423 39.0 94.7 114.9 290.9 72.2 25.6 98.7 38.2 234.7 -56.2
8 m.4y. om npusamusayusi 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
om Opyau coenku 423 39.0 94.7 114.9 290.9 72.2 25.6 98.7 38.2 234.7 -56.2

[Opyr kanutan 4.2 99.4 -276.1 189.5 8.6 145.6 39.4 -489.3 -57.0 -361.4 -370.0
PevHBecpaHa nevanta 19.2 19.2 19.2 21.7 79.4 16.0 16.0 16.0 16.0 64.2 -15.2

M3TouHnum: dupmum c vyxaecTpaHHo ydactue, AreHums 3a npusatusaums, HCU, LieHTpaneH genoautap, 6aHkuTte.

" OTpULATENHUST 3HaK (-) MOKa3Ba HAapacTBaHe Ha aKTUBUTE Ha GbArapckuTe hUpMm B Yyx61Ha.

MpuBneyeHmAT npes aHyapu — anpvn 2011 r. Jgn06 kanumas (NpeBefeHn/M3TErneHn NnapuyHn U anopTHU

BHOCKN Ha Hepe3naeHTun BbB/OT KanuTana u pe3epBUTE Ha 6'bJ'IFapCKVI OpyXecCTBa, KakTo 1 nocTbnfeHns/NNaLlaHms

OT/NO COENKM C HEABMXUMU UMOTU B CTpaHaTa) Bb3anuaa Ha 234.7 MIH. eBpo. Tol € No-HUCHK ¢ 56.2 MIH. eBpo oT

OSMN0OBUSt KanuTan, npvBneyeH npe3 cblima nepuog Ha 2010 r. (290.9 mnH. eBpo). llocmwbrneHusima om

UHeecmuyuu Ha 4JyxoecmpaHHu nuua 8 Hed8UXUMU UMOMU ca B pa3mep Ha 52.1 MrH. eBpo, npu 49.9 MnH. eBpo

3a aHyapu — anpun 2010 r.

400
300
200
100
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-100
-200
-300
-400
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MNMpekn MHBECTMUMKW B CTpaHaTa
AHYEPK - anprn
(20107 W 2011 1)

Obwo

AAnce kanuTan

o200 .

HApyr kanuTan

@201 r.

FenHeecTHpaHa

nedanta




3a saHyapu — anpun 2011 r. HeTHUAT [pye kanumasn (NpomsHaTa B HETHWUTE 3adbiDKeHUs mexay
OpyXecTBaTa C YyXXOECTPaHHO y4acTue U NPeKUTE YyXOecTpaHHU UHBECTUTOPM MO hrMHAHCOBKU, 0BGNMraLMoHHN 1
TbProBCKW KpeauTun) e oTpuuaTeneH, B pasmep Ha 361.4 MnH. eBpo, Npu NONoXxunTeneH B pasmep Ha 8.6 MMH. eBpo

3a siHyapu — anpun 2010 r.

Ha 6a3a Ha npeaBapuTenHW AaHHU 3a PUHAHCOBUSI pe3ynTaT PeuHsecmupaHama reyanba’ 3a sHyapy —
anpun 2011 r. (NpeacTaBnsBalla 4YacTTa Ha HepesudeHTMTe B HepasnpedeneHaTa nevanta unu sary6a Ha

NpeanpusiTETO) Ce oOLeHsABa Ha 64.2 MiH. eBpo Npu 79.4 MH. eBPO 3a cblmst nepuog Ha 2010 .

Mo AbpxaBu, HAN-roeM1MTe HETHN MPEKN NHBECTMLMM B CTpaHaTa 3a nepuopa siHyapu — anpwn 2011 r. ca Ha
AscTpus (116 MnH. eBpo), Kunbp (46 mnH. eBpo) n Micnanus (35.7 mnH. eBpo). Kbm NepmaHus, Benvkobputanms n
AnNoHns HeTHWUTE nnawjaHns ca B pasmep CboTBeTHO Ha 108.6 mnH. eBpo, 108.3 mnH. eBpo 1 50.3 MnH. eBpo.
OTpuuatenHnTe NOTOLM Ce AbIMKaT OCHOBHO Ha HETHU MMaLLlaHMs MO BbTPELHOMUPMEHM KpeanTn B CbOTBETCTBUE

C noracutenHuTe ninaHoBe Ha npeanpuaTmuaTa.

leorpacdpcka CTpykTypa Ha
npekuTe MHBECTULMW B CTpaHaTa

(MnH. espo) (aHyapw - anpun 2011 r.)
250
200
150 160
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-200
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< &0 & N & & oS
& « & N & &
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o
o MN3TouHuk: BHB

Mo npegBaputenHu gaHHu lNpekuTe uHBECTUUMK B YyxBuHa 3a aHyapu — anpun 2011 r. ce yBenuyasar C

24.5 MnH. eBpo, Npu yBenuyeHue B pasmep Ha 38.8 MrH. eBpo 3a sHyapu — anpun 2010 r.

! MpepBapuTtenHu aaxHHy 3a 2010 r. 1 2011 r. JaHHuTe 3a sHyapy — mapT 2011 r. ca peBu3npaHm.

Mpu cpaBHEHVE Ha AaHHWTE criedBa Aa ce uMa npeasuvs, Ye MHgopmaumsiTa 3a NpekuTe YyXaecTpaHHW MHBECTUUMK 3a siHyapu — anpun 2010 .,
nybnukyBaHa B npeccbobweHneto Ha BHB ot 16 oHu 2010 r. (www.bnb.bg, cekuma [NpeccboblieHns/CTaTucTuyecku
npeccbobLueHusi/MNnatexeH 6anaHc), e pesusnpaHa BNocneacTBue.

C ot4yeta 3a sHyapu — man 2011 r. we 6baat npeactaBeHV peBusnMn Ha gaHHute 3a anpun 2011 r. JanuuTe 3a 2010 r. n 2011 r. we 6bAat
pPEBU3MPAHN C TPUMECEYHUTE OTHETU Ha NPeanpuUaTUSTa C YyXXaecTpaHHo yyactue, npeacrasenu npeg BHB v ¢ roamwHute gaHHmn Ha HCUL.

Mpw 6pyTeH BbTpeLueH npoaykT 3a 2011 r. — 38 202 mnH. eBpo (oueHka Ha BHB) n gaHHn Ha HCU (ot 11.03.2011 r.) 32 2010 r. — 36 032.9 mMnH.
eBpo.

2 [laHnuTe 3a 2010 1. 1 2011 r. BKNKOYBAT CaMo OLIEHKa 3a pevHBecTUpaHaTa neyanba Ha 6aHkuTe.
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MHanMKaTopu Ha BLHLLUHUS CEKTOp

MIIH. 8Bpo Tekywa n KanutanoBa cMeTKa
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BbHLUHA TbPIr OBUA
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BbHLWHA TbPrOBUA HA BbLITTAPUA’

fiIHyapu — mapTt 2011 r.

UsHoc

3a aHyapn — mapTt 2011 r. nsHocwT (FOB) Bb3anu3a Ha 4776.5 mnH. eBpo, npu 3057.5
MIH. €BpO 3a cbluna nepuod Ha 2010 r., koeTo npeacrtasngasa ysenudeHve ¢ 1719 MnH. eBpo
(56.2%).

[1o Ha4YuH Ha u3rosi3gaHe

. OcHoBEH NpUHOC 3a YyBENWYEHMETO Ha M3Hoca 3a sHyapy — mapT 2011 r. Ha
roguwHa 6asa umart rpynute ueemHu memanu (ysenuvexHune ot 378.8 mnH. espo, 107.1%),
nempornHu rnpodykmu (322.5 MnH. eBpo, 651M30 ABa NbTU) U CYPOBUHU U Mamepuanu — opyau
(176.2 mnH. eBpo, 58.2%). WsHOCBHT Ha rpynaTta cCyposuHU 3a npou3eodcmeo Ha XxpaHu

HapacTBa Ha roguwHa 6a3sa cbe 161.6 MnH. eBpo (90.5%).

OCHOBHU MBbP208CKU MapmMHbLOPU U PE2UOHU

L] Esponelicku cbt03

. M3HocbT 3a EBponelicknsa cblo3 HapacTBa Ha roguiiHa 6asa ¢ 1048.6 mMnH. eBpo
(56.5%), kaTo AenbT B 00WmA n3Hoc Hapactea ot 60.7% 3a sHyapu — mapTt 2010 r. go 60.8%
3a cbluusa nepmod Ha 2011 r.

. OTHOCUTENHUAT OAN Ha M3HOCca KbM AbpxasBute oT EC-15% Bb3anusa Ha 46.4% 3a
aHyapu — mapTt 2011 r., npu 47.1% 3a cbwua nepmod Ha 2010 r. MNpuHOC 3a HamaneHMeTo Ha
aena Ha EC-15 nmart n Utanus, Mepuna n dpaHuus.

. Hain-mHOro HapacTtBa Ha roguwHa 6a3a nsHocbT 3a fepmaHnga — ¢ 279.4 MiH. eBpo
(84.3%). HapacTtBa nsHocwT 3a benrmna — 116.4% (127.6 mnH. eBpo) 1 3a PymbHUA — cbe 73.9%

(166.2 MnH. eBpo).

L [bpxasu u3zebH EepornelicKkusi Cb3

. N3HOCHT 3a AbpxaBuTe U3BbH EBponenckusa Cblo3 HapacTBa Ha roguwHa 6asa ¢
670.4 mnH. eBpo (55.8%), kaTo AenbT B 06WMs usHoc Hamansea oT 39.3% 3a aHyapu — mapT

2010 r. go 39.2% 3a cbwma nepuog Ha 2011 .

" Yacrra ,BBbHLWHa TbproBust Ha bbnrapua” ot maTtepuana ,lnatexeH 6anaHc Ha Bbnrapus” obxealla oTyeTeH Nepvod C eAuH
Mecel, Mo-KpaTbK OT TO3M 3a nnatexHus 6anaHc. CbrnacHo PernamenT (EO) Ne638/2004 Ha EBponeiickusi napnameHT u Ha
CbBeTa 3a ctatuctukata Ha O6wHoctTa HCU npegoctassi Ha EBPOCTAT getaninHm AaHHM 3a u3npallaHuaTa u npucturaHmsita Ha
cTokM B pamkuTe Ha EC (UHTpacTaT) B cpok Ao 70 AHM cnea U3TUYaHeTo Ha OTYETHUS Mecel, (BMXK MeTOO0IorM4eckuTe 6enexku).

2 BkntouBa CTpaHuTe-4YrieHKn Ha EBponenckus coto3 npean paswmpsasaHeTo ot 1 man 2004 r.
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. Hali-ronsam nprMHoC 3a HapacTBaHETO Ha M3HOCca Mma To3n 3a Typuus (yBenuyeHue
oT 221.1 mnH. eBpo, 81.7%). M3HocbT 3a Mbpantap HapacTBa cbC 144 MiH. eBpo (Haa wecT

nbTH), 3a Pycns — ¢ 38.8 mnH. eBpo (48.7%), a 3a Kutam — ¢ 26.5 mnH. eBpo (45.9%).

u CmpaHu ¢ Hali-eonsam 0571 8 U3Hoca

. Haw-ronam gan B obwmsa nsHoc uma nsHocwT 3a 'epmanuns (12.8% oT obLwums nsHoc,
610.9 mnH. eBpo), 3a Typums (10.3% oT obwua n3Hoc, 491.7 mnH. eBpo), 3a Ntanus (8.5% ot

o6wua nsHoc, 404 mnH. eBpo) n PymbHUA (8.2% oT 06wna nsHoc, 391 MrH. espo).

BnusHue Ha dm3nyeckmuTe o6emMu u LeHUuTe BbpXy U3HOCa U BHOCa Ha M36paHu CTOKOBU rpynu
(Mo Ha4YMH Ha usnon3BaHe)

3a aHyapu — mapt 2011 r. cnpsimo cbmsa nepuog Ha 2010 r. obwmuTe Npuxoan oT U3HOC Ha
nemposiHu npodykmu HapacTtBaT ¢ 322.5 mnH. eBpo (157.7%). Mopagn LeHoBus cakTop Te ce
yBenuyaeart ¢ 92.1 MrH. eBpo, JOKaTO Nopaam no-ronemMmte M3HECEHU KonmyecTea Te HapacTteaT ¢ 230.4
MITH. €BpO.

3a oTyeTHMA nepuog obLnTe NPUXOAM OT U3HOC Ha UyeemHU MemaJiu HapacTeaTt ¢ 378.8
MITH. eBpo (107.1%). MNMopaan No-BMCOKUTE LIEHN HA LBETHU MeTanu npuxogute ca ¢ 263.8 MnH. eBpo
noeeve, a Mopaan No-B1UCOKUTE M3HECEHM KOnMYecTBa ca cbC 115 MNnH. eBpo noeeve.

O6wuTte pasxoan 3a BHoc (CIF) Ha cypoe nempon u npupodeH 2a3 ca NO-BUCOKU 3a
AHyapu — mapT 2011 r. Ha roguwHa 6a3a ¢ 291.2 mnH. eBpo (51.7%). Nopagn No-BMCOKUTE LieHK, Te ce
yBenuyasat ¢ 207.9 MNnH. eBpo, JOKaTO Nopaan No-BUCOKUTE KONMYECTBa BHOC pa3xoAuTe HapacTeaT C
83.3 MnH. eBpo.

3a ot4yeTHUs nepuog obwmte pasxoam 3a BHoc (CIF) Ha yeemHu pydu HamansBat c 65
MITH. eBpo (35.9%). Mopagn No-BUCOKUTE LIEHN HA LBETHW pyau pasxoauTe 3a BHOC ca ¢ 26.6 MIH. eBpo

noee4ye, a nopagu no-HUCKNTe BHECEHU KOJNMM4YeCTBa pa3xoauTe ca no-marsko C 91.7 mMnH. €Bpo.

BHoc (CIF)

BHocbT (CIF) 3a saHyapn — mapT 2011 r. Bb3nu3a Ha 5020.2 mnH. eBpo, npu 3854.2 MrH.
eBpo 3a cblmsa nepuod Ha 2010 r., koeTo npeactasnsiBa yBenudeHve ¢ 1165.9 MnH. eBpo
(30.3%).

[lo Ha4YuH Ha u3rosi3gaHe

. OcHoBeH npuHOC 3a yBenuyeHmeTo Ha BHoca (CIF) 3a aHyapu — mapt 2011 r. Ha
rogvwHa 6asa umat rpynute 4yeyH, Xesns3o u cmomaHa (yBenudeHue ¢ 95.5 MmnH. eBpo,
75.7%), cypos rnnempon u rnpupodeH 2a3 (yBenudeHme ¢ 291.2 mnH. eBpo, 51.7%) n usemHu
memarnu (yBenuyeHne cbC 78 MIH. eBpo, 86.4%). BHocbT Ha rpynaTta pydu Hamansea ¢ 64.2

MITH. eBpo (35.4%).




OCHOBHU MBbP208CKU MapmMHbLOPU U peauoHuU

L] Esponelicku cbto3

. BHocbT oT EBponenckus Cbio3 ce yBenuyasa Ha roguwHa 6asa ¢ 470 mMiH. eBpo
(22.6%), kaTo AenbT B 06WMA BHOC HamansiBa oT 54% 3a aHyapu — mapt 2010 r. go 50.8% 3a

cbLma nepuog Ha 2011 r.

. JenbT Ha BHoca oT EC-15° HamansiBa oT 39.4% 3a siHyapu — mapT 2010 r. go
37.1% 3a cbwusa nepuog Ha 2011 r. MNpuHOC 3a HamaneHueTo Ha gena Ha EC-15 umat un

Wcnanwug, MNepmanunsa n dpaHums.

. HapacTtBa BHOCHT OT "bpums (¢ 90.8 mnH. eBpo, 48.5%) n oT PyMmbHUS (CbC 71 MIH.
eBpo, 29.6%). BHocbT oT Utanus HapacTtea ¢ 82.7 MnH. eBpo (30.1%), a ot NepmaHua — ¢ 99.8

MITH. eBpoO (24.3%).

u [bpxasu usebH Eeponelickusi b3

. BHOCHT OT AbpKaBuTe M3BbH EBponenckna cbio3 HapacTBa Ha roguilHa 6asa ¢ 696
MIH. eBpo (39.3%), kaTo genbT B 06LWKna BHOC HapacTBa OT 46% 3a sHyapu — mapTt 2010 r. go

49.2% 3a cbwusa nepmog Ha 2011 r.

. Haih — mHOro HapacTtea Ha roguwHa 6asa BHOCHT OT Pycus (yBenuyenune ot 369.1
MITH. €Bpo, 64.7%). BHocbT oT Typuusa HapacTtea ¢ 40.8 mnH. eBpo (20.2%), oT YkpaiHa — CbC
71.9 MnH. eBpo (69.3%), a ot Kutan — ¢ 98.8 mnH. eBpo (47.8%). BHocwT oT CALL HapacTBa Ha
rognwHa 6asa cbc 17.3 MnH. eBpo (26.2%), a oT KasaxctaH ¢ 65.3 mnH. eBpo (6nm3o aga

nbTH).

= CmpaHu ¢ Hat-eonsim 05151 88 8Hoca (CIF)

. Han-ronam gan B obwmsa sHoc (CIF) nma BHOCHLT OoT Pycusa (18.7% ot obLimsa BHOC,
939.3 MnH. eBpo), ot Nepmanuna (10.2% ot obwms sHoc, 510.6 mnH. eBpo), oT Utanua (7.1% ot

o6wuna BHoc, 357.2 MNH. eBpo) U PymbHUSA (6.2%, 310.5 MnH. eBpo).

® Bkntousa CTpaHuTe-4YrieHKn Ha EBponenckus coto3 npean paswmpsasaHeTo ot 1 man 2004 r.

43



44

MNprHoCcK B 06GLOTO N3MEHEeHMe U CTPYKTypa Ha M3HOCa U BHOCA

(Mo HauuH Ha n3nonasaHe)

MpuHOC B 06LIOTO N3MEHEHME Ha U3HOCa
N3HOC (cnpsimo CbOTBETHMA Nepunoa Ha NpeaxofHaTa roavHa)
(No HaumH Ha OT(HO'/D‘)"" (NPOLUEHTHM nyHKTa )
° -
n3nonassaHe) 2010 r. MapTt Anyapun — Mapt
2010 2011 2010 2011
MoTpe6uTencku CcTokm 28.4 3.7 5.5 2.9 6.1
CypoBuHU 1 MaTepuanmu 42.6 12.2 27.9 5.3 31.3
MHBECTULNOHHM CTOKU 19.9 7.3 57 57 6.7
EHepruiiimn pecypcu 9.1 -3.1 10.8 1.1 12.1
OBLLO U3HOC, FOB 100.0 20.0 49.9 15.0 56.2
M3tounnum: BHB, HCW.
U3Hoc

CTpyKTypa No Ha4MH Ha U3non3BaHe

siHyapu — mapt 2010-2011 r.

201 0 CYPOBMHM 1 2011 CypOBUHU U
6 maTepuan u marepuani
notpeb. 47.3%
CTOKMN 42.6%
284%
notpeb.
CTOKU
2.1%
eHepmiiHn MHB. CTOKM eHepminHK WHB. CZOK”
pecypen 19.9% pecypcu 17.0%
9.1% 13.5%
M3Tounnum: BHB, HCW.
MpuHOC B 06LWOTO N3MeHeHne Ha BHOCa T
BHOC (cnpsiMo cbOTBETHMSI NEpuoA Ha NpeaxofHaTa roguHa)
(N0 HauMH Ha OT"O- Aan (NPOLEHTHM MyHKTa )
n3nonssaHe) 281/:))r MapTt Anyapu — Mapt
2010 2011 2010 2011
MoTtpebutencku cToku 214 0.8 1.2 -0.6 3.6
CypoBvHU 1 MaTepuanu 35.7 6.2 5.6 1.2 11.0
VIHBECTULIMOHHM CTOKM 23.9 -4.9 3.6 -4.3 3.1
EHepruiinn pecypcu 18.7 -1.2 10.0 -1.4 12.5
OBLWO BHOC, CIF 100.0 0.9 20.4 -5.0 30.3

' Pasnukata mMexay peaa Obuwo n n3bpoeHnTe KaTeropum ce AbIMKKU Ha HeknacuuumpaH (0T MUTHULMTE) BHOC MO BUL, CTOKM.

N3toynnun: BHB, HCW.

BHoc

CprKTypa no Ha4YuH Ha unsnons3BaHe

fAHyapu — mapT 2010-2011r.

CyP OBUHM 1 2010

marepuanm
357%

norpe6.
crom
21.4%

2011

CypOBUHMA 1

VHB. CTOKM
23.9%

eHep MitH 1

pegypcn
18.7%

Mmarepuam
35.9%

VHB. CTOKM
208%

MO Tpes. €He pr uiHn
cTom pecypcu
19.2% 23.9%

N3touynnun: BHB, HCI.




MpuHOCHK B O6GLLOTO U3MEHEHME U CTPYKTYpa Ha U3Hoca
(Mo pervonn)

MpuHOC B 061WO0TO N3MEHEHME Ha U3HOCA
(cripsiMmo cbomeemHusi nepuod Ha rpedxo0Hama 200uHa)
U3HOC OTH. asan (npoyeHmHu nyHkma )
(Mo peauoHu) (2 ?1%) MapT SAxyapu — MapT
2010 2011 2010 2011
EBponeiicku cbio3 (27) 60.7 6.6 329 25 34.3
Esponelicku cbto3 (15) 47.1 3.2 24.5 1.3 254
Utanus 10.1 -0.2 2.9 1.3 3.2
Mepums 8.4 0.9 -0.3 0.2 1.9
epmaHusa 10.8 3.4 7.6 1.5 9.1
EC — Hosu Obprkasu YneHKU 13.6 3.5 8.4 1.2 8.9
PymbHUMA 7.4 21 4.2 -0.5 54
Monwa 2.1 0.6 2.6 0.8 1.5
YHrapusi 1.2 0.3 0.9 0.3 0.9
EBpona 5.3 -2.1 8.9 0.1 7.5
Pycus 2.6 0.5 0.8 0.5 1.3
BankaHcku gbpxaBu 15.9 9.5 6.3 6.5 9.7
Typuust 8.9 7.3 4.3 5.1 7.2
Cbpbus 3.9 2.6 0.2 1.5 0.2
Amepuka 21 0.0 0.4 0.3 0.6
CALL 1.2 -0.3 0.3 0.0 0.6
Asus 8.8 5.8 0.4 3.9 2.7
Apyrm 7.2 0.2 1.0 1.7 14
OBLLO U3HOC, FOB 100.0 20.0 49.9 15.0 56.2

N3touHuum: BHB, HCW.

U3Hoc
Feorpadocka cTpykTypa
siHyapu — mapt 2010-2011 r.

2010 Esponencku 2011 EBponenckun
cbios (27) Chio3 (25)
60.7% 60.8%
DOpyru
7.2% Opym
5.5%
2o Asus
v
8.8 EBponma 7.4% EBpona
8% BankaHcku 5.3% Amepuka  BankaHcku 8.2%
Amepwka cTpaHu 1.7% cTpaHu
21% 15.9% 16.4%

N3Ttoynuum: BHB, HC.
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MpuHoCcK B 06LLOTO U3MEHEHME U CTPYKTYpa Ha BHOCa

(Mo pervonn)

MpuHoC B 061W0TO U3MEHeHWe Ha BHOCca
(cnpsiMo cbomeemHusi nepuod Ha npedxodHama 200uHa)
BHOC OTH. psAn (mpoueHmHu myHKkma )
(no peauotu) (20041{) MapT Anyapu — MapT
2010 2011 2010 2011
EBponeiicku cblo3 (27) 54.0 0.3 8.3 -1.2 12.2
Eeponelicku cbro3 (15) 39.4 -2.3 7.6 -2.9 9.0
F'epmanus 10.7 -1.7 24 -1.6 2.6
Wtanus 71 0.0 2.2 -0.5 21
Mbpuus 49 0.5 1.0 -0.1 2.4
EC — Hosu Obpxxasu YneHKu 14.7 2.6 0.7 1.6 3.2
PymMbHUS 6.2 3.2 -0.4 1.9 1.8
Yexus 2.0 -0.7 0.2 -0.3 0.0
Monwa 23 0.1 0.1 -0.2 0.4
YHrapwus 2.6 0.3 0.3 0.4 0.3
EBpona 19.0 -0.7 6.8 -2.0 11.8
Pycus 14.8 -1.5 6.8 -1.7 9.6
YkpanHa 2.7 0.9 -0.2 -0.3 1.9
BankaHcku gbpxaBu 8.0 0.4 2.0 0.3 1.6
Typuus 5.2 -0.6 1.4 -0.7 1.1
Cbpbus 1.1 0.6 0.3 0.4 0.3
MakenoHus 1.4 0.6 0.3 0.7 0.2
Awmepuka 4.7 1.4 -0.1 -1.8 -0.6
CALL 1.7 -0.3 0.3 -0.8 0.4
Aszus 13.2 2.5 3.5 -0.4 5.1
Kutan 5.4 0.8 1.3 -1.2 2.6
Opyru 1.1 -0.2 -0.1 0.1 0.1
ObLWO BHOC, CIF 100.0 0.9 20.4 -5.0 30.3
Natoynnum: BHB, HCW.
BHoc
Feorpadcka cTpykTypa
fAiHyapu — mapT 2010-2011r.
2010 2011 EBpOI'IeVCKM
Esporeiicku 0135'((;38("57)
cbio3 (27) e
4.4%
HApym
Apyrn 9
1.1% 1.0%
Az
Asns 14.0%
132% Ao Espora Amepuka Ezzp.);n%a
PUKa o nkaHcokm 19.0% 31% BankaHcku
AT%  rpann cTpaHy

8.0%

7.4%

N3touynnun: BHB, HCI.




TABITNLUW
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METOLAONOMMYECKN BENEXKU MO CbCTABAHE HA MNATEXHUA BANAHC HA BBLIFAPUSA’

Bwnrapckata HapogHa 6aHka cbCTaBsa M OTYMTa NnaTexHus 6anaHc Ha cTpaHaTa Ha OCHOBaHMWE ur.
42 ot 3akoHa 3a bbnrapckata HapogHa 6aHka (06H., [1B, 6p. 46 ot 10.06.1997 r., uam., B, 6p. 59 ot 2006
r.). UndopmaumsaTa 3a HyxxanTe Ha cTaTucTukaTa Ha nnatexHus 6anaHc ce cbbrpa Ha OCHOBaHue Ha 4n. 42
ot 3akoHa 3a BHB v un. 7 - 10 Ha BanyTHusa 3akoH (B3) (06H., OB, 6p. 83 o1 21.09.1999 r., nsm. u gon., 6p.
60 ot 2003 r.) n ce obpabotea ot oTaen ,[natexeH 6anaHc 1 BbHLWEH ALAr kKbM Anpekums ,Ctatnctuka’
Ha BHB npu 3anasBaHe Ha HenMHaTa NMbiNHa KOHMMAeHUManHocT. bbnrapckata HapogHa GaHka M3roTes U
nybnunkKyBa KakTo aHanMTUYHOTO, Taka U CTaHAApPTHOTO NpeAcTaBsiHe Ha nnaTexHusa 6anaHc B CbOTBETCTBME
C NeToTo u3gaHue Ha ,,PbKkoBOACTBOTO NO nnarexeH 6anaHc“ (MB®, 1993), wu c ,,PbkoBogHuTe
npaBuna Ha EBponenckara LeHTpanHa 6aHKa“’.

MeTogonoruata 3a OT4YMTaHEe Ha NnaTexHWs OGanaHc e KOHUenTyanHo CBbp3aHa C Tasn Ha
Cucmemama om HayuoHanHu cmemku (CHC). CtatuuTe Ha nnatexHus 6anaHc kopecnoHaupar B ronsma
CTeneH CbC CbOTBETHUTE enemMeHTn Ha cmeTka Ocmararn cessim ot CHC.

CoblyecTByBa THACHa B3auMoOBpbBb3ka W mMexay MexdyHapodHama UHeecmuUUuOHHa o3uyus W
nnaTexHna 6anaHc. duHaHcoBaTa CMeTKa Ha nnatexHus GanaHc npenctaBsa TpaH3akuumte (NoToum) Ha
e[Ha MKOHOMMKA, CBbP3aHN C BBHLWIHUTE N (DUHAHCOBWUTE aKTVBW M MacuBW, KOUTO Ce OTpassBaT BbpXy
pasmepa Ha npuUTeXaBaHUTE BBHLWHU (MHAHCOBM akTMBM WM MacuBW, OTYUTAHW B MeXAyHapogHaTa

MHBECTULMOHHA No3nuuA.

L. CHETOBOAHWU MPUHUNIMU U CTAHOAPTA
OCHOBHOTO NpaBwWno, MnpunaraHo nNpu CbCTaBAHETO Ha nnaTtexHus 6anaHc Ha bBbnrapus, e

npunaraHeTo Ha Ag8oUHOMO c4emogoOHO 3ariuceaHe. KaTto KpeauT, C NOMNOXWUTENeH 3HaK, ce 3anucearT:

M3HOC Ha CTOKM W YCINyru, Nomny4YyeH U HaYucneH 4oXod, KoMMeHcupallm 3annucy 3a 6e3Bb3mesgHo Nomy4YeHu
peanHn u UHAHCOBM pecypcu (TpaHcdepwu), yBenuyeHne Ha (UHAHCOBUTE MacuBM W HaManeHue Ha

d)I/IHaHCOBVITe akTnmBu. Kato gebut, ¢ oTpuuarteneH 3Hak, ce 3anuceaTt: BHOC Ha CTOKU U ycnyru, nnateH un

HauMcneH [oxod, KoMMeHcUpallm 3anmMcu Ha 6e3Bb3Me3HO NpefoCcTaBeHn peantHu u UHAHCOBU pPecypcm,
yBernuyeHne Ha (MHaAHCOBUTE akTMBU U HamareHne Ha hMHaAHCOBUTE NacuBM.

Bpememo Ha 3anuceaHe Ha onepauuute B MNnaTtexHus 6anaHC € MOMEHTbT Ha CMsHa Ha
cobcTBEHOCTTA.

OueHsisaHeMo Ha mpaH3aKkyuume ce U3BbpLUBa Ha 6a3aTa Ha nasapHUTe LeHW. AKO NasapHUTE LieHN
Ha TpaH3aKLUMUTE He ca U3BECTHU, KaTo NPUBNKEHNE 3a TAX Ce M3MNOoN3BaT CPpeaHN NasapHU LEHN.

lMpomeHume 8 cmoliHocmma Ha npuUTeXXaBaHUTe akTUBU UMK NAcUBU KbM Yy>XOMHa, KOUTO ce abrkaT
Ha BarnyTHO-KYPCOBM U NPEOLIEHbYHM Pas3NuKN He ce OTpassiBaT B NraTexHus 6anaHc.

MnaTtexHnaT GanaHc Ha bbnrapus ce oTynTa B €BpO U B neBoBe. [1pensuncnsaBaHeTo B CbOTBETHATA
BanyTa ce U3BbpLUBa Ype3 BanyTHUS KypC KbM MOMEHTA Ha TpaH3akuusita. AKO TOW He € U3BECTEH, UK e

HENPUNOXUM No APYrn NpakTU4eCKn npuyvnHn, ce n3nons3Ba cpeneH BanyTteH Kypc 3a OT4eTHUA nepunoa.

! AkTyanuanpanu kbm 15 toHn 2011 r.
2 Guideline of The European Central Bank on the Statistical Reporting Requirements of The European Central Bank in the Field of
Balance of Payments Statistics, The International Reserves Template and International Investment Position Statistics (ECB/2004/15)
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Il. KOMNOHEHTU HA NMNATEXHUA BANAHC

KomnoHeHTMTe Ha nnatexHus 6anaHc ce cbCcTaBAT nocpeactBom Cucmemama 3a omyumaHe Ha
mexoyHapodHume mpaH3sakyuu (COMT), koato BkntouBa (1) oTyeTM Ha OGaHkuTe, M (2) oTyeTU Ha
nNpeanpusaTUSaTa, KoMTo mmat OaHKoBM CMETKM B 4yxbuHa, (OTHOCHO MexayHapoaHuTe onepauum Ha
pesvaeHTuTe). Tesn oTyeTn obxBallaT BCUMYKM KOMMOHEHTU Ha Tabnuuata Ha nnatexHus GanaHc. OT 1
aHyapu 2010 r., nparsT Hag KonTo BaHkMTe MMaT 3adbiPkeHne Aa npegocTaBaT uHdopmaums 3a Lenute Ha
cTaTucTMkata Ha nnatexHus GanaHc 6e ysenuuyeH ot 25000 ns. Ha 100 000 nB. WHdopmauusaTa no
onpeaeneHn KOMMNOHEeHTU Ha nnatexHus banaHc, cbbupaHa ypes COMT, ce 3amecTBa C AaHHW OT Apyru
n3todHMuK: (1) AaHHM 3a BHOCA 1 U3HOCa Ha CToku, npegoctassaHu ot HCU (2) oueHkn Ha BHB 3a ctatunte
lMvmysarus, lNMbemHudecku mpadcriopm, KomrneHcayus Ha Haemume, kpedum w [lapuyHu rpesodu om
6nrieapu, xueeewu MOCMOSHHO 8 YyxbuHa, Kpedum (3) npoy4yBaHe cpen npeanpuaTusaTa C ANPEKTHU
YYXXOECTPAHHU MHBECTULMM U OTYETU Ha NPEAnpUSaTUSTa C NPeKn UHBECTUUMKM B YyxOuHa (4) oTyeTu Ha
BaHkK, apyrn HebaHKOBU PMHAHCOBUM MHCTUTYLMU, 3acTpaxoBaTenHM KOMMaHUM 1 NeHCUOHHU hOHAOBE 3a
ctatua [llopmapelnHu uHeecmuyuu, akmueu (5) paHHM Ha LleHTpaneH penosutap AL 3a crtatus
lMopmaebednHu uHeecmuyuu, nacueu (6) OT4ETUM OT APYrM MHCTUTYUMKM (7) OTYETU Ha npeanpusaTus,
nonyuunu (npegoctasnnu) UHAHCOBU KPeauUTU OT (Ha) HepesmaeHTu u (8) oTyeTn Ha nNpeanpusTUsa no
ApYyrv 3agbimKeHus 1 B3eMaHus (pasnumyHm ot OUHAHCOBW KPeANUTN) KbM HEPE3UAEHTU.

B aHanuTU4HOTO NpeacTaBsHE KOMMNOHEHTUTE Ha nNnaTexHusa 6anaHc ca knacuduumpaHn B criegHuTe

OCHOBHU KaTeropuu:
A. Tekywa cmeTka

TekywaTa cmeTka obxBalia Mnonyy4yaBaHeETO M NPELOCTaBSHETO HAa CMOKU U ycjiyau, oxod u
mekKkywu mpaHcghepu Mexay cTpaHata u ocTtaHanust cedAt. [MoTounTte, 3anucaHyn B KpeguTHaTa CTpaHa,
npefcTaBnsBaT Tasu YacT Ha OpyTHUS BbTPELUEH MPOOYKT, NMPEeLOCTAaBEHN HA OCTaHanMsa CBAT (M3HOC Ha
CTOKM W YCIyru), KakTo U NPeLOCTaBAHETO Ha (PaKTOpWU Ha MPOWM3BOACTBO, M3pal3eHu 4pe3 nonyyeH (Mnm
KOWTO crnefBa ga Obae norny4veH) OOXO4 — KOMMEHCAUUW Ha HaeTUTe U UHBECTULUMOHEH [oxopn (Nnxsw,
OVBUOEHTU 1 Op.). BkntoyBaT ce CbLLO Taka M KOMMeHcUpaLum 3anucu 3a 6e38b3Me3gHO MosyYeHn pearHm n
duHaHcoBW pecypcu (TpaHcdepn).

MoTounTte B AebuTHaTa cTpaHa npencTaBnsaBaT GpPYyTHWUSI NPOAYKT, Cb3AafdeH B OCTaHanarta yacT Ha
cBeTa M NpuMaobuT OT HauMoHanHata MKOHOMMKA (BHOC Ha CTOKM W yCryru), Kakto v npugobuBaHeTo Ha
dakTopu Ha NpoM3BOACTBO, M3paseHu Ypes nnaTeH (MM KOMTO cnefsa Aa ce nnatu) goxon. BkniousaTt ce
CbLLIO Taka U KOMMNeHcMpaLLm 3anncy 3a 6e3Bb3Me3HO NpeJoCTaBeHN peanin U MHaHCOBU PECYPCHU.

Cratusata Cmoku B Tekyllata CMeTka Ha nnatexHusa 6anaHc obxsalla NPeHOCUMMN CTOKW, 3a KOUTO €
Hanvue cMsiHa Ha coDOCTBEHOCTTa MEXAy pe3naeHTU U HepesupeHTu. [daHHuTe 3a BHoca u m3Hoca FOB
(Free on board) ca 6a3upaHM Ha MUTHMYECKM OeKnapauun KaTo KOLOBETE, W3MOM3BaHM B TsX ca MO
.~XapMOHU3MpaHaTta cucTeMa 3a OnucaHuMe W KoaupaHe Ha cTokuTe®, Ha CBeToBHaTa MUTHUYECKa
opraHusauus, BbBegeHa npe3 1988 r. u gonbnHeHa npe3 1992 r. CuutaHo ¢ faHHUTe 3a dAHyapu 2006 r.
Bvnrapckata HapogHa ©0aHka M HauMoHanHMAT CTaTUCTUYECKUM WHCTUTYT CbBMECTHO npunarat
paspaboTeHa OT TAX MeTOAOMOrns 3a oueHka Ha BHoca no ueHu fob n Ha npuxoauTe n pasxogute 3a

TOBapeH TpchnopT.3 MeToponorusata ce 6a3|/|pa Ha aHanu3 Ha cboTHoweHuaTa cif — fob npn BHOCa Ha

3
OaHHuTte 3a 2002 — 2005 r. ca 6a3vpaHM Ha Tasum MeTodonornst 3a oueHka Ha BHoca Mo ueHn fob 1 Ha npuxogute n pasxoaute 3a
TOBapEH TPaHCMOopT.



CTOKU B 3aBMCUMOCT OT pasnuyHuTe BMOOBE AOCTaBKM MO BHOCA, KAKTO M OT U3MOM3BaHUSA TPaHCMOPT U
HaLUWOHaNHOCT Ha NpeBo3Bava.

Mpu npeacTtaBsiHe Ha reorpadCckoTo pasnpeaeneHne Ha JaHHUTe 3a M3HOCa M BHOCA B MaTeXHUs
GanaHc Ha cTpaHaTa ce criegBart CregHUTe npasuna:

CobrnacHo eBponenckute PernameHTn, Npu TbproBusa CbC CTpaHu uneHkn Ha EC:

- NpY NPUCTUraHNA - cTpaHaTa NapTHLOP € CTpaHaTa YreHKa, OT KOSTO CTOKUTE ce u3npallar 3a
Bvnrapus.

- Npy U3npaLlaH1s - cTpaHaTta NapTHLOP € CTpaHaTa YNeHKa, 3a KOSATO ce u3npallaTt CToKuTe.

Mpu gaHHUTe 3a ThproBusiTa CbC CTpaHu U3BkLH EC:

- NpY BHOC - CTpaHaTta napTHbOp e Tasu, KOATO € Npou3Bena CTokaTa, HapeyeHa “cTpaHa Ha
npounsxon’.

- MPU U3HOCA - CTpaHaTa NapTHLOP € Tasw, KOSATO e noTpebsiBa CTOKMTE HapeyeHa “cTpaHa Ha
notpebnexne”.

M3TouHnum: N3TOYHMK Ha AaHHMUTe OT Ha4vanoTo Ha 2003 r. go kpasa Ha 2006 r. 6e AreHuunsi
»,MWUTHMLUM", @ 3a NpeauLLIHK roguHn - ,MIHopmaumnoHHo obcnyxeane* ALl (aupekums ,MWLL). Bbnrapckarta
HapogHa 6aHka n HCU nonyyaBaxa JaHHUTe 3a BHOCA U M3HOCA, AonblBaxa i ¢ gpyra uHopmauums n
JonbnHUTenNHo rm obpaboTBaxa. C BbBexaaHeTo Ha cuctemaTa ,MIHTPACTAT” (BbBegeHa cbC ,3aKoH 3a
CcTaTUCTMKa Ha BbTPELLHOOOLHOCTHaTa Tbprosusi cbe cTokn”, 1B 6p. 51 ot 2006 r.), c 4aHHUTE 3a AHyapu
2007 r. HacTbNMXa NPOMEHM B HA4YMHA Ha OTYMTaHE Ha BbHLIHATa Tbproeust Ha Bbnrapusa c octaHanute
CTpaHu — YneHkn Ha EC.

MpunaraHeTo Ha cuctemata ,MHTpactaT’” goBede [0 NpoMsiHA Ha CPOKOBeTe 3a nonyyaBaHe U
obpaboTka Ha paHHuUTe. WHopmaumsa 3a msHoca (M3npallaHuns) M BHoca (NPUCTUraHWs) Ha CTOKM ce
npegocTtaBatr oT ,MHTpacTtat onepaTtopute” (bvpmuTe 3agbiDKEHU [a NpefocTaBAaT WHgopmaums) Ha
HauuoHanHama azeHyusi rno npuxodume B cpok oo 10 gHM cnepn M3TMYaAHETO Ha OTYETHUSA Meceu. Teaun
JaHHW ce u3npawaTt Ha HayuoHanHus cmamucmuyYecku uHcmumym 3a nocneppawa obpaboTka. Ton
cnepnpa aa npegoctass Ha EBPOCTAT 0606LueH MeceyHn gaHHM (6e3 aeTannum no CTpaHy U CTOKK) B CPOK
00 42 oHW cnep M3TUYaHeTO Ha oTYeTHUA Mecel. MNogpobHMTe AaHHKM 3a u3npallaHusaTa v NpUCTUraHusaTa
Ha cTokun ce npegoctasat Ha EBPOCTAT B cpok go 70 gHu cnef Kpasi Ha OTYEeTHUSA Mecel,.

BHB nonyyaBa ot HCU 0606weHn gaHHn (6e3 geTtannu no CTpaHU M CTOKM) 3a CTOKOODOOpOTa Ha
CcTpaHaTa C ApYyruTe CTpaHW — YreHKU Ha Cbio3a B CPOK A0 35 AHW cnef U3TU4aHeTo Ha OTYETHUSA Mecel, U
KbM TE€3U JaHHM ce [o0aBAT faHHWUTe Ha AreHums ,MUTHUUW® 3a TbproBusaTa c TpeTK cTpaHu. Mopaam ToBa
c nybnukyBaHeTo Ha OT4eTa Ha MnaTexHus OanaHc 3a OTYETHUS Mecel ce nybnukyBat camo 0606LeHM
JaHHM 3a BHOCA W M3HOCA Ha CTOKW. [leTanHu AaHHM 3a m3npalaHusaTa v npucturaHuara Ha ctoku BHB
nonyyasa ot HCU B cpok o 60 aHu cnef u3TMyaHeTo Ha OTYETHUS MeceLl.

B pesynTaT Ha Ta3u nNpoMeHu rpacdhukbT 3a OTYMTAHE Ha JaHHWUTE 3a BbHLIHATa Tbprosus ot bHB e

CnegHunAarT:

« MpenBaputenHn ob6obuieHn paHHM (6e3 geTanmnu no CTpaHM U CTOKM) 3a OTYETHUS Mecel ce
nyonukyeaT B CPOK 40 42 AHM crief, u3TudaHe Ha OTYETHMA Mecel B Tabnuuarta 3a nnaTexHus 6anaHc.

« MpenBaputenHn nogpobHM AdaHHW (C geTannM Mo CTPaHM U CTOKM) 3a OTYETHMA Mecel ce
NPeLoCTaBAT Ha NOTpedbuTenuTe B CPOK HE MO — paHo OT 73 OHW cnej U3Tu4aHe Ha meceua.

« Yactta ,BbHwHaTa Tbproeust Ha bbnrapus” ot matepuana ,[natexeH 6anaHc Ha Bbnrapusa” ce

noaroTe4d TpumecedyHo, B CpoOK He Mo — paHO OT 73 pgHn cnen Kpaa Ha TpumMece4mneTo.
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MopabpxaHuTe Ha MHTepHeT cTpaHuuaTa Ha BHB cepun oT gaHHW 3a BHOCa M U3HOCa Ha cTpaHaTta
ce oOHOBSABAT B CPOK HE MO — paHo OT 73 OHW crieq U3TnyaHe Ha OT4eTHUA Mecel,.
BHB n HCU B3aMmHo cbrnacysaT AaHHUTE 3a BHOCA U M3HOCa Npeau Aa rv nyonukyear.
e CraTtuara Ycnyau obxsalla mpaHCcriopmHu, mypucmudecku n dpyau ycryeau.
Bbvnrapckata HapogHa 6aHka uM3BNMYa JaHHUTE 3a mMOBapHUs mpaHcriopm OT AaHHuTe 3a
BbHLUHATa TbProBus N 3a MbMHUYECKUS] mMpaHCcriopm OT AaHHUTE 3a Typu3ma Ha BasaTta Ha OLEHKW.
CuutaHo ¢ gaHHuTe 3a M. aHyapu 2006 r. BHB BbBee HOBa MeTO40MOrMs 3a oLeHKa Ha NpuxoauTe
N pasxoguTe 3a ToBapeH TpaHcnopT. [MpuxoguTe OT ToBapeH TpaHCMopT ce dopmupaTt OT oueHkaTa Ha
NpUXoAMTe Ha MECTHM NPeBO3BayYM CBbP3aHU C M3HOCA Ha CTOKM Ha cTpaHaTa. PasxoaguTe ce kankynupat
KaTo oueHKa Ha pa3xoamuTe HamnpaBeHM OT MECTHM fua B Non3a Ha YyxaecTpaHHW NpeBo3Bayn, CBbp3aHu ¢
BHOCa Ha CTOKM B CTpaHaTta. [puxognte n pasxogute ce oueHsaBaT Nno TUNOBE TPAHCMOPT MU HaLMOHanHOCT
Ha npesBos3Baya. C BbBexagaHeTo Ha cuctemarta ,MHTPACTAT”, ot aHyapu 2007 r. HacTbnuxa NPOMeHn 1 B
Ha4yMHa Ha OLUeHsBaHe Ha npuxoguTe M pasxoamTe OT ToBapeH TpaHcnopT Ha bbnrapusa ¢ octaHanute
cTpaHu — 4neHkn Ha EC. lNopagn no-ronemus cpok 3a nonyyaBaHe oT HCW Ha nogpobHM daHHM 3a
TbproBusTa Ha bbnrapua ¢ octaHanuTte cTpaHm — uneHkm Ha EC, kbm gatata Ha nybnukyBaHe Ha
MbpBOHAYaNHMa OTYET 3a nnaTexHusa 6anaHC 3a CbOTBETHUSA Mecel, (42 OHM cred Kkpas Ha OTYETHUSA
nepuopa) npeasapuTernHaTa OLueHKa 3a NpuxoamnTe 1 pasxoauTe OT TOBapeH TPaHCMNopT e u3dmcneHa Ha 6asa
Ha [aHHWTEe OT npeaxodHu roAvHW. Te3n OueHKM noanexar Ha peBusus cneqj noryyaBaHe Ha
npeasapuTenHuTe nogpobHn AaHHK (C AeTanny No CTpaHW U CTOKW) 3a TbProBusTa C OCTaHanuTe CTpaHu —

yneHkn Ha EC 3a oTyeTHUNA Mecel.

Cratusa MbmysaHusi obxBalia CTOKM W YCIyru, BKMAKYUTENHO Te3W, CBbpP3aHW CbC 34paBHM U
obpasoBartenHu ycnyru, NnpeaocTtaBeHn Ha TYpUCTU, MbTyBawm crnykebHo munu nuyHo. [Jo kpas Ha 2006 r.
JaHHWUTe 3a Typuama ce 6asupaT Ha gaHHM OT MUHUCTEPCTBOTO Ha BbTpeLIHUTE paboTn OTHOCHO Bpos Ha
TYpPUCTUTE, NPECEKIM rpaHMLaTa, KakTo 1 Ha OLIEHKM Ha pa3xoauTe, U3BbPLUEHN OT eanH TypuUCT Ha 6asa Ha
METOOOMOrMsl 3a OLEHsIBaHEe Ha MpuxoauTe M pasxoauTe OT Typuctudecku ycnyrn — ,Memodonozus 3a
OUeHKa Ha rnpuxodume u pa3xoOume om MbmyeaHuss U mypu3bM 8 rnamexHusi banaHc Ha bbnzapus®
(Bvnrapcka HapogHa 6aHka, MMHUCTEPCTBO Ha TbproBusaTa un Typmuama, 18 Hoemspm 1999 r.).

Ot Havanoto Ha 2007 r., gaHHUTe 3a 6pos Ha YyXaeCTpaHHUTE rpaxdaHu, NoOceTUnu cTpaHarta ce
6asupat Ha nHeopmaums ot HCITI n gooueHkn Ha HCWU. C pgaHHuTe 3a M. aHyapu 2010 r. BHBE BbBege
HOBa METOOOJIOMMS 3a OLEeHKa Ha NpuUXoguTe M pasxoauTe 3a MbTyBaHUS M MbTHUYECKWM TpaHcnopT. Hai-
obwo mogenbT 3a oueHka Ha cTratusa [TbmysaHusi ce 06asvpa Ha npou3BegeHueTo Ha ©Opos Ha
npesrpaHuYyHUTE MbTYBaHUS NO pa3Mepa Ha HanpaBeHUTe pasxoauTe 3a e4HO NbTyBaHe OT CbOTBETHUS TUN
(3a no-nogpobHa mHdopmauusa Bux ,Memodornoausi 3a ouyeHka Ha cmamuu [TemyesaHus”, “MemHuYecku
mpaxcrniopm” u “KomneHcauuss Ha Haemume - Kpedum” Ha rinamexHusi 6anaHc Ha bbrezapus” ( Bvnrapcka
HapogHa ©aHka, mapt 2010 r.)). OueHkuTe 3a Opost U CTpyKTypaTta Ha MNpesrpaHuYyHMTE MbTyBaHUA Cce
6asvpaTt Ha gaHHM OT MUWHWCTEpPCTBOTO Ha BbTpPeLWHWUTEe paboTu OTHOCHO 6pos Ha npecuyaHuaTa Ha
ObpXXaBHaTa rpaHuLa M JoOLEHKM Ha HaumoHanHusT ctaTucTuyieckn MHCTUTyT. OueHKUTE Ha pasmepa Ha
pasxoauTe, HanpaBeHU MO BpeEME Ha eQHO MbTyBaHe Ca MOCTPOEHM B pe3ynTaT Ha AaHHWTe CcbOpaHu OT
npoesegeHoto ot BHB [IpoyysaHe Ha epaHuuyama cped nbmysawjume O6br2apcku U 4yxoecmpaHHU
epaxdaHu (tonu 2007 — asaycm 2008 e.). C nybnukyBaHeTo Ha daHHUTe 3a mecel sHyapu 2010 r. 65axa

peBu3MpaHu gaHHuTe 3a nepuoga 2007 r. - 2009 r.



Cratusarta Jpyeu ycrnyeu obxBalla NOCTBbMNEHUSATA U NnawaHmaTa No BCUYKM OCTaHanu KaTteropum
YCINyru, pasnnyHn OT Te3Un, CBbP3aHU C TPAHCMOPT UMK MbTyBaHMs (CbOOLLMTENHM, CTPOUTENHO-MOHTAXHM,
hMHaHCOBW, 3acCTpaxoBaTeHU, NMN3VMHIOBK, YCIyrn B obnacTTa Ha HaykaTa, KynTyparta u cnopTa v ap.).

M3moyHuyu Ha uHdopmaumst Mo Tasu ctatmst 4o kpas Ha 2009 r. ca otyeTute Ha GaHkuTe 3a
U3BBbPLUEHUS OT THAX U TEeXHUTE KIMEHTUM U3HOC U BHOC Ha HeMaKTOpHW ycrnyrm n Ha dupMute, KOUTO
NpPefocCTaBAT TpUMeceyHa MHopMauusa 3a cMeTknTe cu B YyxbuHa. OT 1 aHyapu 2010 r. Brnese B cuna
PernameHT (EO) Ne 924/2009 Ha EBponeinckua napnameHT u Ha CbBeTta oT 16 centemBpu 2009 r. OTHOCHO
npesrpaHnu4yHMTE NnawaHus B pamkuTe Ha OOLWHOCTTa U 3a oTMsiHa Ha PernameHT (EO) Ne 2560/2001, c
korTto ce nosuwmn oo 100 000 nB. npara, NoA KOWTO ca NpeMaxHaTu 3a4bIKeHusTa 3a OTYMTaHe Bb3 OCHOBA
Ha CeTbIIMEHT, HanoXeH Ha OOCTaBYULUTE HA NNaTEXHW YCNYru 3a Liennute Ha CTaTUCTUYECKOTO OTYMTaHe
Ha nnaTexHus GanaHc, KOUTO ca CBbp3aHyM C MnaTexHW onepauun Ha TexXHW KMeHTU. KavecTBOoTO U
obxBaTa Ha cbbupaHaTa OoT BaHkuTe MHOPMaUWs 3aBUCU B rofiiMa CTENeH OT pa3Mepa Ha npara, Hag
KonTo OaHkuMTe goknageaT Ha BHB uHdopmaumsi 3a M3BbLPLUBAHU OT TSX OMNeEpauun MeXay Pe3viAeHTU U
Hepe3naeHTU. BbBexaaHeto Ha npar ot 50 000 eBpo, cymtaHo oT 1 gaHyapwm 2010 r., npu nunca Ha
anTepHaTUBEH U3TOYHUK, OU JOBENO OO CUIHO BfOLIABaHe KAa4eCTBOTO Ha [aHHMTE 3a nnaTtexHus 6anaHc
Ha cTpaHaTa W NpeauM BCMYKO Ha TekywaTa cMmeTka. HanpaBeHwuaT aHanv3 nokasea, 4ye 3arybata Ha
UHcdopmaumsi npu Hakou Buaose ycnyrm ©6u pgocturHana o 90%. lMopagn TtoBa BHB npomenu
MeToZonorusATa 3a cbbupaHe Ha JaHHM 3a M3HOCA M BHOCA Ha YCIyr U HAKOW ApYru onepauun B TekyllaTa
cMeTKa Ha nnaTexHus 6anaHc. OT Hayanoto Ha 2010 r. BHB npoeexaa perynsipHo TpMMECeYHO Npoy4vBaHe
Ha NOCTbNNEHUATa U NnawaHuaTa Mexay MECTHU U YyXXAeCTpaHHU nuua BbB Bpb3ka C NoslydYaBaHETo U
NPefoCTaBAHETO Ha YCMyry, Bb3HArpaXKaeHusi, OCUrypoBKn 1 6e3Bb3Me3aHMTE NOCTBLMNEHUSA U NNaLLaHus,
KOMTO Ce BKIMOYBaT B TeKyllaTa CMeTka Ha nnatexHus 6anaHc. Ha 6asa Ha gaHHuTe cbbpaHu oT ToBa
npoy4yBaHe, ¢ AaHHuTe 3a siHyapu 2011 r. ca nybnukyBaHu peBu3npaHu AaHHK 3a MeceunTe Ha 2010 r. 3a
LennTe Ha MECEYHOTO OTYMTaHe Ha nnaTexHus 6anaHc ce wu3non3eat  JaHHMTe OT OaHkuTe 3a
NoCTbMNEeHMATa U NNawaHusaTa, CBbp3aHu C U3HOC U BHOC Ha ycnyru Hafg npara ot 100 000 nB., KakTto n
pooueHkn Ha BHB 3a noctbnneHuns u nnawadus nog npara ot 100 000 ne. Cnen nonydaBaHe Ha
TpMMeceyHuUTe JaHHU OT NPoyYBaHEeTO cped NpeanpuaTUaTa U3BbPLUBALLM BHOC M M3HOC HA ApYru ycryru
JaHHUTe noanexar Ha peBusus.

Cratuara [oxod BknoyBa ABe kateropuu: (1) komneHcauyuu Ha Haemume v (2) UHBECMUUYUOHEH
0ox00. KomneHcayuume Ha Haemume obxBallat HagHWLM, 3annaTti 1 gpyry nNnawaHns KbM HepesnaeHTH,
paboTewm B cTpaHaTa, WM MONyyYeHW OT pe3naeHTuTe, paboTtewm B YyxbOuHa. KomreHcayuume Ha
Haemume oOXBallaT W [OX04 peanvavpaH B pe3yntaT Ha HeodmumanHa 3aeTocT. 3a nepuoga OT anpwn
2001 r. po pekemBpu 2006 r. BHB oueHaBa To3m NOTOK cbrnacHo “Memodorioausi 3a oyeHKa Ha nomouyume,
Ob/Kawu ce Ha HeoguuuanHa 3aemocm”, 14 mapt 2006 r.* C paHHhuTe 3a saHyapu 2010 r. 6e BbBeaeHa
HOBa METOJOMNOrMs 3a OUEeHKa Ha KpeauTHata cTpaHa Ha ctatna KowmmneHcayuume Ha Haemume (BUX
.Memodornoausi 3a oueHka Ha cmamuu [1TemysaHus”, “lTemHudecku mpaHcrnopm” u “KomneHcauyusi Ha
Haemume - kpedum” Ha rnamexHus 6anaHc Ha bbnzapus” ( Bbnrapcka HapogHa 6aHka, mapt 2010 r.). C
nybnvkyBaHeToO Ha AaHHMTe 3a Mecel, aHyapu 2010 r. 68xa peBusmpaHu gaHHuTe 3a nepuoga 2007 r. - 2009
r.

e /HBECTULUMOHHUAT OOXOL MOKPMBA MOCTBMMEHMS WU MnawaHna Ha [OXOA, CBbp3aH C BbHLUHU
(PUHAHCOBM aKTUBWM W MNAcuUBM — MO AUPEKTHU WHBECTUUMM (OMBUOEHTU W peunHBecTMpaHa nevanba),

nopTdeinH1 MHBECTULMU, APYTY UHBECTULMM U NO PE3EPBHU aKTUBU.
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lasHume u3mMoYyHUUU Ha wHdopmaumst no crtatua [oxod ca oTyeTuTe Ha OaHkuTe, OpyruTe
HeGaHKOBM (UHAHCOBM WMHCTUTYUUW, 3acTpaxoBaTeNHUTE KOMMAHUM W  MNEHCUMOHHWUTE  (OHOOBE,
HedMHaHcoBUTE NpeanpusaTusl, MMHUCTEPCTBOTO Ha onHaHcuTe U bbnrapckata HapogHa 6aHka.

TpaHcghepu ca BCUYKM pearnHu pecypcu n MHaHCOBM CpeacTBa, NpefocTaBeHn 0e3Bb3mMesgHo oT
e[lHa UKOHOMUWKa Ha apyra. Tekywume mpaHcghepu 3acarat Npsko HMBOTO Ha pasnonaraeMms 0OXOA Ha
efHa WUKOHOMMKA U NoTpebrneHMeTo Ha CTOKM M ycnyrn. B To3n cmucbn, TekywmTe TpaHcdepn Hamansieat
goxoda n noTpebuTenckntTe Bb3MOXHOCTU Ha CTpaHaTta LOHOp M yBenuyaBaTt Aoxo4a M notpebutenckuTe
Bb3MOXHOCTM Ha cTpaHaTta nonydaTten. B Tekywu mpaHcghepu ce BKMoYBaT NOCTLNMMMTE CPeACTBa MO
npeanpucbeavHUTENHUTE N NpUcbeauMHUTENHUTE (oHAOBe Ha EBponenckns Cblo3, NapuvyHU npesogu oT
YacTHM NMua, KakTo U JapeHusl, MOMOLLW, HacneacTBo, nevyanbu oT noTapuu, NEHCUU, AaHbLM, BHOCKM 3a
coumanHu ocuryposku u ap. C gaHHute 3a M. aHyapu 2010 r. BHB BbBeae HoBa Memodornoeausi 3a oueHka
Ha cmamus [lapuyHu npeeodu om b6brzapu, xugeewju rnocmosiHHo 8 dyxbura”. Ctatuata ,[lapnyHu
npeeoan OT Obnrapu, XMBEELLM MOCTOAHHO B 4YyXOMHA” € noacTtatus Ha cratuaTa , Tekywm TpaHcdepw,
KpeouT” B TeKyllaTa cMeTKa Ha nnaTexHus 6anaHc n e 6anaHcupalla ctatvsa 3a 6e3Bb3Me3qHO NosyyYeHu
pecypcu B 6poi unv B HaTypa.

BbBexagaHeTo Ha HoBaTa MeTOAO0Nornsa 3a oTyuTaHe Ha Tesu MOTOoUM Ce Hamara OCHOBHO nopaau
npoMsiHa B ocpmumanHmia npar Ha oT4YMTaHe Ha TbProBckMTe GaHKM 1 Nopagn HEOOXOAMMOCT OT OOxBallaHe
Ha TpaHcepuTe, 3BBHPLLEHM HE CamO MO odurumnaneH NbT, HO U NO HeoduUManHM KaHanu.

OLueHKMTEe Ha eMUrpPaHTCKUTE NpeBoaun ce 0asupaTt Ha YMHOXEHWETO Ha Bpost 6bnrapckv emurpaHTy,
npeBexgawy napy kbM TeXHU OnmM3ku, No cyma Ha cpepHus TpaHcdep. Te3an M3vmcneHus ce npaeBsaT
CbOTBETHO 3a oduumanHns u HeodmLManHMa kKaHan Ha TpaHcdepupaHe. CymupaHeTo Ha cpeacTBaTa
TpaHcchepupaHm No ABaTa KaHana npeacTaensiBa obwara cyma Ha NpeBoanTe OT ObrapCcku EMUTPaHTML.

HaHHuTe 3a 6post Ha ObnrapckuTe emurpaHTy ce Basupa Ha nHdopmaumsa oT [bpkaBHaTa areHums
3a 6bnrapuTe B YyxOuHa, 6bnrapckMTe NocosncTea B Yyx0OMHa 1 gaHHu Ha EBpocTat. [laHHuTe 3a npoueHTa
Ha O6bnrapckM eMmurpaHTu, TpaHcdepmpaLLm KbM TEXHM BrM3KM B CTpaHaTa, 3a Aena Ha TpaHcdeprpalum no
oduumaneH KkaHan u HeodumLmManeH KaHan 1 3a cpeaHns TpaHcdep 3a BCEKM OT TpaHChepHUTE KaHanu ce
©asupa Ha gaHHu oT lNpoyyBaHe Ha rpaHuuaTa cpef nNbTyBawmutTe OGLArapckM U YyXXaecTpaHHU rpaxgaHu
(aBryct 2007 r. — tonm 2008 r.), npoBegeHo ot BHB upe3 BbHWeH usnbnHuten. C nybnukyBaHeTo Ha
naHHuTe 3a mecel aHyapu 2010 r. 6axa peBuanpaHu gaHHuTe 3a nepuoga 2007 r. - 2009 r.

U3moyHuyu: OueHku Ha bbnrapckata HapogHa 6aHka, [aHHM 3a TekywuTe TpaHcdepu oT
MuHncTepcTBOTO Ha buMHaHcuTe, Bbnrapckna yepBeH KpbCT, AreHuusiTa 3a YyxaecTpaHHa nomoll U oT
cucTemMaTa 3a oTyMTaHe Ha MHdopmauuaTa OT GaHkMTe 3a NpeBoAUTE M NNalaHusTa Mexgy MEeCTHU U

YyxXgecTtpaHHu nuua.

B. KanuntanoBa cmeTka

Kanumanosama cmemka BkNiouBa fBe kateropun: (1) kanumanosu mpaHcgepu v (2) npudobusaHe
unu npedocmassHe Ha HemamepuarsnHu, HeguHaHcosu akmueu. Korato ca B HaTypa, KanutanoBuTe
TpaHcdepu BkN4YBaT (1) NpexBbpnsiHe Ha COBCTBEHOCT Ha OCHOBHM cpeacTtea, unu (2) 6e3b3Me3gHO
onpoLLaBaHe Ha nacuB OT CTpaHa Ha kpeauTopa. Korato e Hanvue nnaiaHe, eavH TpaHcdep e Karnumarsos,
KoraTo e CBbp3aH CbC WM 3aBUCUM OT NpugobreaHe nnu npefocTaBsiHE HA OCHOBHWU cpeacTea (Hanpumep

WHBECTULMOHHK cyBcmamnnm).

4
OannuTte ot anpun 2001 r. ca 6a3vpaHu Ha Ta3n METOAONOrUS.



M3moyHuyu: bBbnrapckata HapogHa ©aHka nonyvaBa [daHHW 3a KanutanoBata CMeTKa oT
MuHncTepcTBOTO Ha (huHaHcuTe (3a kKanutTanoBu TpaHcdepu oT doHaoBeTe OT EBponenckus Cbios ),

TPpUMEeCe4YHUTEe OTYHEeTU Ha npeanpuaTmnaTa ot Hed)I/IHaHCOBVIﬂ CEeKTOp, MeCe4yHnTe OT4eTU Ha HOoTapuycuTe 1

Aap.
B. dunHaHcoBa cMeTKa

QuHaHcosama cMmemka obOxBalla BCUYKM TpaH3akuuMu (peanHo W3BbPLUEHM UM HAYUCIIEHM) BbLB
BbHLUHUTE Ct)I/IHaHCOBVI akKtTmByu 1 nacmBMm Ha egHa WKOHOMUKA. BbHWHMTE aKkTMBM W nacueBu ca
KnacnduumpaHn OCHOBHO criopef Tuna Ha wuHeBecTuumsTa. QuHaHcosama cmemka BknwouBa (1) npeku
uHeecmuyuu, (2) nopmapelnHu uHeecmuyuu v (3) dpyau uHeecmuyuu.

o [Ipeku uHeecmuyuu BKMOYBA MPEKN UHBECTULMM B YyXOnHa, NMpekn MHBECTMUMM B CTpaHaTa u

cnvBaHusa 1 npugobusanus. pska uHeecmMuUyus € KaTeropusi B MexagyHapoaHUTE MHBECTULUK, MPU KOATO
pe3naeHT Ha edHa MKOHOMMKA — OMPEKTEH MHBECTMTOp — npugobusa gbnrotpaeH nHtepec (node 10% ot
OSMOBUST KanuTan unyM nNpa.BoTO Ha rnac) B nNpeanpusitue, HaMmMpawo ce B gpyra MKOHOMUKA — OMPEKTHO
WMHBECTULMOHHO NpeanpusaTne. [upekTHaTta MHBECTMLUS BKIOYBA KAKTO MbpBOHAYanHarta TpaH3akums, Ypes
KOATO Ce YCTaHOBABA OTHOLIEHWETO MeXAy [AWPEKTHUS WHBECTUTOP W AMPEKTHOTO MHBECTULMOHHO
npeanpusitTue, Taka U BCMYKM MOCMeABalLUM TpaH3akuMum mexgy TaX. TpaH3akuumte morat ga kacasat
NpOMsiHa B y4aCTMETO Ha OUPEKTHUS MHBECTUTOP B KanuTana Ha UHBECTULMOHHOTO Npeanpusatie, NpoMsiHa
BbB BbTpELIHOMMPMEHaTa 3ag/TbXXHANOCT, KaKTo U Aena Ha AVMPEKTHUS MHBECTUTOP B HepasnpegeneHara
neyan6a/saryba Ha NpeanpuaTUETO 3a OTYETHUSA Nepuod. Npeknte NHBECTUUMM B YyXOMHa ce oTymTaT KaTo
aKTMB, NPEKMTE MHBECTMLMKN B CTPaHaTa — kaTo Nacuse.
B nopcratuaTta CrusaHusi u npudobugaHusi ce OTpassaBaT BCUYKMU CAENKM MO CrMBaHUA U NnpugobuBaHus, ¢
uen ga ce envMuHupa TAXHOTO BIUSHME BBbPXY OTYMTaHWTE AAHHU 3a MpPEeKMTe MHBECTMLMU B CTpaHara.
MexagyHapogHaTa npakTuka noka3sBa, Ye U3BbpLUBAHETO Ha TakvMBa TpaH3aKUuMW KaTo UAno He BOAM OO
yBenu4yaBaHe Ha MNpOM3BOACTBEHMTE MOLLHOCTM W Ha 3aeToCTTa, KakTo M Ye HanpasBeHuTe u3Bogu oT
aHanuMsa Ha JaHHuTe 3a MPEKUTE WHBECTULMW B KOMTO Ca BKIIOYEHW AaHHWUTE 3a COENKM Mo CnvBaHe U
npugobuBaHe Morat Aa 6bgaT HETOYHM OTHOCHO pa3mMepa Ha WHBeCcTMUMUTe, TAXHaTa AMHaMUKa,
oTpacnoBa u reorpadgcka ctpyktypa.(Bwk “European Central Bank, Eurostat, Foreign Direct Investment
Task Force Report”, March 2004, para.332).

U3moyHuyu: bbnrapckata HapogHa 6GaHka noryyaBa MECEYHM OaHHW 3a MPEKUTEe WHBECTUUUM B
cTpaHaTta oT AreHuusaTa no npuBaTtusauus, LleHTpanHua genosutap m OT cucTemata 3a OTdMTaHe Ha
uHdopmaumusaTa OT OBaHkMTe 3a MNpeBoAWTE U MnawaHusaTa Mexay MECTHU W YyXKOeCTpaHHu nuua,
HOTapuycuTe 1 cryxbuTe Mo BNUCBaHMATA; TpUMeceyHn daHHu oT Komwucusita nmo ¢pmHaHcoB Hagsop, OT
nNpeanpusaTUSaTa C YyXXOeCTpaHHO yyacTue, HauumoHamHMAT CTaTUCTUYECKM WHCTUTYT, OT YnpaBneHve
,DaHKOB Haa3op” Ha BHB, oT 3acTpaxoBaTenHUTE N NEHCMOHHOOCUTYPUTENTHUTE OPY>KECTBA; NOAULLIHM SaHHU
oT HCW 3a pa3mepa Ha 4yXgeCcTpaHHUTE UHBECTULMM B NpeanpuatTusaTa oT HedOUHAHCOBUS CEKTOP.

3a npekute wuHBecTUUMM B uYyxOuHa bBwbnrapckata HapogHa 6GaHka um3nonsea wmHdoOpmauus OT
dopmute 3a geknapupaHe B BHB Ha npekute uHBECTMUMW, OT TPUMECEYHW OTYETW Ha NpeanpuaTus oT
He(UHaHCOBWSI CEKTOpP M OT cucTemata 3a oTyuTaHe Ha uHdopmaumsaTa oT baHkMTe 3a cTaTucTMkaTa Ha
nnaTexHust 6anaHc.

o [lopmgbelislHU UHBECMUUUU BKIlOMBA MNOPTMENNHM WHBECTUUNWN, aKTUBM U NOPTAENHU

MHBECTULUNN, MaCuBN.
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lNopmabelinHume uHeecmuyuu ca BNOXeHUs B akLMuK, KOraTo TeXHUAT pa3mep He Hagsuwasa 10% ot
OSNOBUSI/aKUMOHEPEH KanuTan Ha OPYXeCTBOTO, BIOXeHust B obnuraumu, O0OHOBE, WHCTPYMEHTU Ha
napu4HMs nasap Unm gpyru Tbpryemu LIeHHN KHUXa.

asHume usmoyHuyu Ha nHdopmauusa 3a ctatus lopmeelnHu uHeecmuuuu, nacusu ca gaHHUTe,
nony4yeHn ot MuHUCTEPCTBOTO Ha (hmHaHcute, Bbnrapckata HapogHa OaHka, 6aHkuTe, NpeanpuaTuATa,
npuTexasallm CMeTKN B YykbuHa v LieHTpanHus genosurap.

[laHHN OTHOCHO aKTMBWUTE Ha cTpaHaTta nopg dopmMaTta Ha NopTdEensTHM MHBECTULMN Cce NpenocTaBAT
OT BGaHkuTe (N0 OTHOLLEHME HA NOPTMENITHN MHBECTULMUN KaKTO 3a TAXHA CMETKA, Taka U 3a CMeTKa Ha TEXHU
KNneHTun), apyrute oUHaAHCOBU MHCTUTYLINMK, 3acTpaxoBaTENHUTE KOMNaHUN U NEHCUOHHUTE doHaose, BHB
1 oT MMHMCTEPCTBOTO Ha bMHAHCKTE.

Hdpyau uHeecmuyuu BKINHOYBA TbProBCKU KpeauTu, 3aemu, BarnyTHU OEN0O3UTM U APYrU akTUBM U
nacusu.

B nnatexHunst 6anaHc noa TbproBCKMN KpeauT ce pasbupart B3emMaHus Mexay NapTHbOPU Mo TbproBcka
cOenka, KOUTo He Ca CEKIOPUTU3UPAHN C TbPryeMm LiEHHU KHUXKa.

OCHOBEH M3TOMHUK Ha MHGOPMAaLMS 3a TbProBCKUTE KPeAUTN ca TPUMECEYHNTE OTYETU HA MECTHUTE
nuua 3a TEXHUTE B3eMaHUA 1 3a4bMXeHUS OT/KbM YyXXAEeCTpaHHU nuLa.

Cratua 3aemu BKkNiO4Ba MOMYYEHU U U3NMATEHWU MMaBHULM MO OBMTOCPOYHM U KPaTKOCPOUHU 3aeMu
MeXay pe3naeHT U Hepe3uaEHT, KOUTO 3aeMU He ca CEeKIOPUTU3MPaHU C Tbpryemu LieHHU kHka. OT ctatus
3aemu, nacusu ce uskno4uBaT TpaH3akUUMTe, CBbP3aHW C MorfyvyaBaHe UMW noracsBaHe Ha rnaBHULM NO
KpeauTn, otnycHatu ot MB®, kakTO U nofny4yaBaHeTO Ha rnaBHWUM NO 3aeMu, OTNycHaTWU B noakpena Ha
nnartexHus ©anaHc. lNMocnegHute ce 3anucBaT B CbOTBETHWUTE cTatum Ha epyna [. Pesepsu u dpyeo
¢uHaHcupaHe.

HaHHuTe 3a 3aemnTe ce KomnunupaTt Ha 6a3a Ha uHdopmauus, npegoctaBsiHa oT MUHUCTEPCTBOTO
Ha dmHaHcute, BHB, OT GaHKMTE U OMPEKTHO OT NPeanpUATUSATa, NPEAOCTaBUNU/NONYYMIN KPEAUTU KbM/OT
yyxbuHa. MNopagm ToBa, Ye nocrnegHUTe ce oTyMTaT TpuMecedHo npesd BHB, MmeceuHuTe gaHHM no ctatusaTa
Baemu, [lpyau cekmopu (akTve/nacue) ce peBusnpar BCSKO TpUMmeceuume.

Cratunarta Banyma u Geno3umu NpeacTaBs B akTMBa CW U3MEHEHWsATa BbB BanyTHUTE Aeno3uTu Ha
pe3naeHTM B 4YyxOuHa, a B nmacvMBa CU — U3MEHEHUSITA B 3aObl/DKEHUATA Ha OaHKkMTe, onepupaliyn Ha
Teputopudata Ha bbnrapms KbM HepesuMaeHTU B MeCTHa M Yyxaa Banyta. CbrnacHo OCHOBHUTE MPUHLIAMM,
3anerHanu B ,Pvkosodcmeomo o rnamexeH banaHc” (MB®, 1993), npu oTyMTaHe Ha MPOMEHUTE BbLB
BanyTHUTe Aeno3nTtn, Bvnrapckata HapogHa 6aHka enMMUMHUpa MPOMEHWTE B TAX, AbIKaly ce Ha
BanyTHO-KYPCOBMW pPasfivku.

Cratuute [pyeu akmusu v [pyau nacusu BKMOYBAT OCbLLUECTBEHUTE TPaH3aKLUMM MO pasHu pasyeTu,

HEMNOKPUTU B OCTaHanuTe KaTteropmMm u HaTpynaHuTe NPocpoYns Ha ObIr.
r. pewkn n nponycku (HeTo)

lpewku u nporycku (Hemo) e KOoMMNeHcaTopHa cTaTmda. Ta CcblecTByBa B MNPeACTaBSHETO Ha
nnaTexHnsa 6GanaHc, 3awWoTo cucTemaTa 3a HabupaHe Ha JaHHW, KosTo Bbnrapckata HapogHa ©GaHka
n3rnonsea, He e 3aTBOpeHa, a NpeAcTaBnsiBa KOMOUHAUMA OT pasnUyHM M3TOYHMLUM Ha WHopmauma. 3a
pasnuMka OT [OpyrM CTaTUCTUYECKM OTYETW, KaTo HanpuMep napuyHaTta cTaTucTuka, HabupaHeTo Ha
nHdopmaumsTa, Heobxoguma 3a CbCTaBsiHe Ha nnaTexHus 6anaHc, He MoXe [da ce orpaHu4M caMo [0
N3Mon3BaHeTo Ha CYETOBOAHUTE OTYETU Ha BaHKUTE KaTo eOUHCTBEH U3TOYHUK Ha AaHHW.

KonebaHuata B [pewku u rnporycku (Hemo), KakTo B 3Haka, Taka 1 B pasMepa, ce Ab/KaT rnaBHO Ha:

(1) peBM3un Ha gaHHWTE 3a BHOCA M M3HOCA (2) YCbBBLPLUEHCTBAHE HA MeTodorMoruATa 3a KoMnunupaHe Ha



oTAenH1Te CTaTUKM Ha NnaTexHus GanaHc u (3) CbLUeCTBYBaHETO Ha 00EeKTUBHU orpaHun4eHuna npum c1>6V|paHe

Ha MHopMauusTa No oTAeNHN cTaTum Ha GanaHca.
. PesepBu u gpyro cpuHaHcupaHe

e Pe3epsHume akmuseu BKIHOYBAT Te3W BbHLIHM akTMBW, KOUTO Ca Ha pas3nonoXeHwe un ca
KOHTPOMMpaHW OT UeHTpanHata GaHka (npaBMTENCTBOTO), U Ce M3non3eaT 3a Npsiko (UHAHCMpaHe Ha
aednunty Ha NnaTexHust 6anaHc. Pe3epBHUTE akTMBU BKINOYBAT MOHETAPHO 3M1aTo, cneuunanHiTe npasa Ha
TUpax, pesepBHaTa nosvums npu MBO, BanyTHUTE akTMBM (BKMOYBALLM BanyTHU OENO3UTU N LIEHHWU KHMXKA)
W Opyrm B3eMaHus. 3anucBaHusiTa B Ta3u KaTeropus ce OTHACAT A0 TpaH3akuuMTe Mno akTMBUTE Ha
ynpaeneHue ,EmucuoHHo® Ha BHB. [aHHuTe 3a npomeHuTe B pe3epBHUTE akTUBM Ce BKIYBAT B
nnatexHust 6anaHc, kKaTo ce M34YMCTBaT OT NMPOMEHUTE, NPean3BUKaHN OT BaryTHO-KYPCOBUTE Pasfivku K
LieHoBaTa npeoLeHka.

Tasu rpyna B aHanWTMYHOTO MNPEACTaBsSHE Ha nnaTtexHus GanaHc BkMuYBa cblo W [lonsgaHu
kpedumu om MB® w cratusaAta M38bHpedHO ¢buHaHcupaHe. W3BbHpeaHOTO (UHaHcMpaHe obxBalua
KpeouTute, NONy4YeHn B NOAKpeNa Ha nnaTexHus 6anaHc, KakTo U 0TCPOYEHW/NPECTPYKTYPUpPaHn nnaaHms
M nnawaHWss Ha npocpoYnsi, NMpou3TMyaliM OT npobnemu C nnatexuHuss 6anaHc. B cboTBeTcTBUE C
MeToJonoruaTa 3a OT4yuTaHe Ha onepauuuTe no U38bHpeOHOmMo uHaHcupaHe (,PBbKOBOACTBOTO MO
nnatexeH 6ananc* (MB®, 1993), 1. 454), nnaTeHUTe rMaBHULM MO KpeoutuTe, NoslydeHn B MOAKpena Ha
nnatexHust banaHc ce oTpassBaT BbB ®PuHaHcoBaTa cmeTka B nosvuusaTta [pyeu uHeecmuyuu — lMacusu —

Baemu — [IbpxkagHo yripasneHue.

. NEPMOOUYHOCT, YECTOTA WU CBOEBPEMEHHOCT HA NYBIUKAUMUTE nNO
MNATEXHUA BANAHC

Bbnrapckata HapogHa 6aHka cbCTaBs M NybnMKyBa MecedHo nnartexHus G6anaHc. CbrnacHo cBosi
kanengap, BHB wm3BbpwBa nybnukauumte B pamMkuTe Ha LWECT cegMuum (42 kaneHgapHu OHW) cneg
M3TMYAHETO Ha OTYETHUS NEPUOL.

IV. TONUTUKA HA PEBUBUPAHE HA OAHHUTE

PeBnsunte Ha nybrnvkyBaHWTE OLIEHKU Ha MNnaTexHust 6anaHc ca TUMUYHW 3a MHOFO CUCTEMM 3a
HabupaHe Ha AaHHM 3a nnaTexHus 6anaHc, NnpunaraHy B Apyru ctpaHu. Te ca B CboTBETCTBUE ¢ KaneHOapa
Ha ELIb 3a obmeH Ha OaHHUme 3a nnamexHusi banaHc, MexdyHapoOHama UH8ECMUUUOHHA Mo3uyus,
pesepsHUme akmueu 8 pamkume Ha ECL|6 (BkntouBaw, 1 kaneHgap 3a pesusnnte). C nybnvkyBaHeToO Ha
peBu3un, MNoTpeduTennTe CBOEBPEMEHHO OMBaAT MHGOPMMpPaHM OTHOCHO akTyanuaupaHuTe AaHHW Mo
cboTBeTHUTE cTatuu.’ MonuTukaTa Ha Bbnrapckata HapoaHa 6aHka 3a peBU3UM Ha JaHHUTE ce 6asupa Ha
crnegHvTe NpUHUMNKG

(1) C paHHUTe 3a MbpBUSI Mecel, OT BCAKO TPUMECEeUYNEe ce peBm3npaT MecevyHuTe OaHHKU 3a udnarta
Tekywa roguHa. C JaHHUTE 3a BTOPUSI U TPETUS MeceL, OT BCSKO TPMMEece4yne ce peBmnsmpaT 4aHHUTE camo
3a NPEeAxofHNst Mecel.

(2) Mpw HanMuMe Ha TeKyLM NPOMEHM B pe3ynTaT Ha cbbpaHa AoNbrHUTENHa MHOPMaLMS, KaKTO U
nopagu enMMUHMpaHeTO Ha rpelwkn, bBbnrapckata HapogHa 6aHka CBOEBPEMEHHO WHopmuMpa
notpebutennte NOCPeaCcTBOM MeCeYHUTE Mpec-CboblenHna n 4dpe3 bGenexkute kKbM TabnuuaTta Ha

nnaTexHusa 6anaHc.

5
loaMWHNTE AaHHKW 3a NpekuTe YyXXaecTpaHHU UHBECTULMKM B CTpaHaTa ce peBusnpart ¢ 15 meceua 3akbCHEHWE cnej M3Tu4aHeTo Ha
OT4eTHUA nepuog (cneq nonyyaBaHe Ha rognwHuTe gaHHu Ha HCW 3a npegnpustusaTa oT HehMHAHCOBUS CEKTOP).
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(3) Korato ce npaBAT 3HAYUTENTHN PEBU3NN B PEIYITAT HA NPOMEHN B MEeTOA0J1I0IrnATa 3a OTHUTaHEe Ha
onpepernieHn KOMMOHEHTW Ha niaTexXHUAa fanaHc, wunu no aopyrm npuyunHn, C uUen ga ynecHu cesouTte

noTpebutenu, Bbnrapckarta HapoaHa 6aHka rv UHopMupa NpeaBapuUTENHO 3a NPEACTOALLMTE MPOMEHMU.
V. PA3NPOCTPAHEHUE HA MUH®OPMALUATA

E'bJ'IFapCKaTa HapoaHa OaHka pa3npocTtpaHdaABa MecCe4YHUTe [OaHHU 3a nnaTexHua 6anaHc 4pes

cTpaHuuaTa cu B MIHTepHeT — http://www.bnb.bg

[aHHnTe ce nybnvkyBaT CbLUO Taka U B mMeceyHusa MHpopmayuoHeH bronemuH” Ha bbnrapckarta
HapogHa 6aHka 1 B MOMyroguHUTE W roguwHuTe odumumanHm otyeTn Ha bBwnrapckata HapogHa 6aHka.

[aHHuTe ce NnpefocTaBAT e4HOBPEMEHHO Ha BCUYKM NOTpedbuTenu.
VL. KOHTAKTU

Bbnpocu no meTtoponorusita, npwunaraHa oT bBbnrapckata HapogHa 6aHka WMAM OTHOCHO
ny6nukyBaHWTe OaHHM No nnatexxHust 6anaHc, MoxeTe Aa manpawaTte Ha Emun Oumutpos, AnpekTop Ha
anpekumst “Ctatuctuka’, n Ha JlunaHa baHyeBa, HavanHuk Ha otgen ,l1nartexeH 6anaHc M BbHLUEH ObITre,

no enekTpoHHa nowa Ha agpec Dimitrov.E@bnbank.org 1 Bancheva.L@bnbank.org nnv no nowara Ha

cnegHwns agpec:
Bwvnrapcka HapogHa GaHka
Otpen ,[natexeH 6anaHc 1 BbHLLEH Abnr"
Mn. ,KHas Anekcangbp 14 Ne 1
1000 Codpus, Bunrapus



UHdopmaumsTa 3a BbHLIHUA CEKTOP, NOAroTBEHa OT
otaen ,lnaTtexeH 6anaHc 1 BbHLWEH AbLAr“ 1 ny6nukyBaHa Ha UHTePHET cTpaHuuaTa
Ha BHB (http://www.bnb.bg), no nosnuunu: *

MpeccbobieHus
CTratuctmyeckm npeccbobLyeHuns
MnatexeH 6anaHc
Anyapu - anpun 2011 r.
MpeaxoaHu npeccbobLieHns
BpyTeH BbHLUEH AbAr
Mapt 2011 r.
MpeaxoaHu npeccbobLieHns

U3scnegBaHusa n nyonukauum
MeproguyHn nybnukauumn Ha BHB
Crartuctnyeckm nybnmkauum
MnaTtexeH 6anaHc Ha Bbnrapusa
Anyapu - anpun 2011 r.
MpeaxogHu nybnvkaumm
MNpeku nHBeCcTULUM
Anyapu - anpun 2011 r.
MpeaxogHu nybnvkaumm
BpyTeH BbHWeEH AbNr Ha Bbnrapus
Mapt 2011 r.
MpeaxogHu nybnukaumm

CratucTtuka
MakponkoHOMUYEeCKM NHANKATOPU
MHOuKaTopu Ha BHLHLUHUA CEKTop
BbHLeEH cekTop
BanyTHu kypcose
PeanHu echekTMBHU BanyTHU KypCOBE
MnatexeH 6anaHc
AHanuMTUYHO NpeacTaBsHe (MECEYHU aHHWU B MITH. €BpO)
CraHpgapTHO npeacTaBsiHe (MECEYHM AaHHW B MITH. €BPO)
BbHLWHa Tbprosus
U3HOC
HauyuH Ha nsnonssaHe (MMH. €BpO)
MeceyHun gaHHu
TprMeceYHn faHHu
[oanLIHN gaHHW
OCHOBHU TbProBCKWN NAapTHLOPU U PErMOHM (MIH. eBpO)
MeceyHun gaHHu
TprMeceYHn gaHHu
[oanLWHN gaHHW
OCHOBHU TbProBCKY PEFMOHU U HAYUH Ha u3nonasaHe (MIH. eBPO)
TpumeceyuHn gaHHn 1995 - 2010 r.
OCHOBHU TbProBCKY PEFMOHU U HAYUH Ha u3nonasaHe (MIH. eBPO)
[loanwHn ganHm 1995 - 2010 r.
BHoc
HauyuH Ha nsnonssaHe (MMH. €BpO)
MeceyHun gaHHu
TprMeceYHn faHHu
[oanLWHN gaHHW
OCHOBHU TbProBCKWN NAapTHLOPU U PErMOHM (MITH. €BpO)
MeceyHun gaHHu
TprMeceYHn gaHHu
[oanLWHN gaHHW
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CraTncTuKa

BbHLUEH cekTop
BbHWHa Thproeus
BHoc (npodnbJsnkeHue)
OCHOBHU TbProBCK/ PEFMOHU U HAYUH Ha u3nonasaHe (MIH. eBPO)
TpumeceyuHn gaHHm 1995 - 2010 r.
OCHOBHU TbProBCKY PEFMOHN U HAYUH Ha u3nonasaHe (MIH. eBPO)
loanwHn ganHm 1995 - 2010 r.

CraTtncTuKa
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BbHLUEH cekTop (MpoabimkeHue)
MexayHapoaHa MHBECTULIMOHHA NO3MLUA (MITH. €BpO)
TprMeceYHn faHHu
[oanLWHN gaHHW
Mpekn nuBecTULUMN
B bvnezapus

MoTok Ha npeknTe Yy>xaecTtpaHHn MHBeCcTuumnm no Bng UHBECTULNA - TOOULLHN OaHHU
MoTok Ha npeknTe Yy>xaecTpaHHn MHBecTuumnm no FeOFpad.')CKVI PernoH - roguiHn oaHHn
MoTok Ha npeknTe YyxxgectpaHH MHBECTUL NN MO UKOHOMUYECKU OTpacChJl - roanLLIHU OaHHU

MoTok Ha npeknTe 4YyxgectpaHHn MHBeCTUUnn No Bn4 UHBECTULNA - TDUMECEYHN OaHHU
MoTok Ha npeknTe Yy>xaecTpaHHn MHBecTuumm no FeOFpad.')CKVI PEernoH - Tpumece4Hn gaHHun
MoTok Ha npeknTe YyxaecTtpaHHn MHBECTULUN NO NKOHOMUYECKU OTpachIl - TpUMeCce4YH OaHHU

MoTok Ha npeknTe YyxxgecTtpaHHn MHBeCcTUunm No Bnag UHBECTULNA - MECEYHU JaHHU

Pasmep Ha npeknTe 4y>XaecTtpaHHn MHBeCcTuumm no Bng MHBECTULNA - TOOULWLHN OaHHU
Paamep Ha npeknTe 4Yy>XaectpaHHn NHBeCcTUUmnn no FeOFpa(bCKI/I PEernoH - roguiHn oaHHn
Paamep Ha npeknTe 4y>XaecTtpaHHU NHBECTULMN NO NKOHOMUYECKU OTpachil - roaulHN OaHHNU

Pa3mep Ha npekuTe YyaecTpaHHU MHBECTULMMW MO BUA MHBECTULMS - TPUMECEYHU AaHHU
B yyx6uHa

MoTok Ha npeknTe niBectTuunm no Bua MHBeCcTuUmaA - roguiHn oaHHun
MoTok Ha npeknTe nHBecTuunm no reorpad)cm PErnoH - roaniHn gaHHU
MoTok Ha npeknTe nHBecTuunn No MKOHOMUYeCKN OoTpacshIl - roanLHN OaHHNU

MMoTok Ha npeknTe niBecTuunm no Bua UHBeCTUUmA - TouMmecedHn gaHHu
MoTok Ha npeknTe niBecTuunm no reorpad)cm PEernoH - TpumeceyHn gaHHu
[MoTok Ha npeknTe MHBeCcTuunn no MKOHOMUYECKN OTpachIl - TPUMEeCEYHU AaHHU

MoTok Ha npeknTe niBecTnuunm no Bua MHBeCTUUmA - MeCeYH JaHHU

Pa3M9p Ha npeknTe nHiBectuunn no Bua MHBeCTuUmnA - rogutliHu AaHHn
Pa3M9p Ha npeknTe nHiBectmumnm no reorpachKM PEernoH - roguiHn oaHHn
Pa3M9p Ha NpeknTe nHiBectnunn no Bua MHBECTUUMA - TpouMmecedyHn aaHHun

BpyTeH BbHLUEH oAbl

Pasmep Ha 6pyTHUS BbHLWEH AbAr no cektopu, 1999 - 2011 r.
(MeceYHM gaHHU B MUNIMOHK €BPO)

Pasmep Ha 6pyTHUS BbHLIEH ABAr N0 MHCTPYMeHTH, 1999 - 2011 r.
(MeceYHM gaHHU B MUNIMOHK €BPO)

Pasmep Ha 6pyTHUS BBHLLEH AT No kpeamTopu, 2004 - 2011 r.
(TPMMeceYHn AaHHU B MUMUOHK €BPO)

BanyTHa cTpykTypa Ha 6pyTHUS! BbHLUEH AbIr

Pasmep Ha 6pyTHUS BbHLWIEH AbNAT Ha [pyru cektopu ¢ reorpadcka cTpyktypa, mapt 2004 - mapt 2011 1.
(TpMMeceYHn AaHHU B MUIUOHK €BPO)

Pasmep Ha 6pyTHUS BbHLLEH AbAT Ha [lpyru cekTopu ¢ oTpacnosa cTpykTypa, mapt 2004 - mapt 2011 r.
(TPMeceYHn AaHHU B MUMUOHK E€BPO)
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Cratucrtuka
BbHLUEH cekTop
BpyTeH BbHLWEH AbLAr (NpoabmkeHue)

O6cnyxBaHe Ha BpyTHUS BbHLUEH AbNAr no cektopu, 2007 - 2011 r.
(MeceYHM gaHHU B MUNIMOHK €BPO)

O6cnyxBaHe Ha BpyTHUS BbHLUEH AbNAr no cektopu, 2002 - 2006 r.
(Mece4HM gaHHU B MUNMOHK €BPO)

O6cnyxBaHe Ha BpYTHUS BbHLUEH AL No cektopu, 1999 - 2001 r.
(MeceYHn gaHHU B MUNMOHK €BPO)

Mony4eHn kpeanTn 1 4eno3ntu no cektopu, 1999 - 2011 r.
(MeceyHu, TPUMECEeYHU 1 FOAULLHW AaHHU B MUMMOHU €BPO)

Cratucrtuka
BbHLIEH cekTop (NpoAbImKEHNE)
Pawmka 3a MeXxayHapoaHuTe pe3epBu U IMKBUOHOCT B YyXXAeCTpaHHa BanyTe
YacrT |. OdhmumanHy pe3epBHN akTUBY 1 OPYrM aKTUBKM B YyXaecTpaHHa BanyTa

Yacr |l. Be3ycnoBHO U3TU4aHe Ha akTUBM B YyXXAeCTpaHHa BanyTa
(HOMUWHanHa CTOMHOCT) nNpe3 cneaBawmTe 12 meceua

Yacr Ill. YcnoBHO M3Tu4aHe Ha akTvBK B YyXXaecTpaHHa BanyTta
(HOMUWHanHa CTOMHOCT) nNpes3 cnegsawmTe 12 meceua

YacT IV. JlonbnHUTENHN NoKasaTenum

CraTuctuka (npogbinkeHue)
MeTogonornyeckn benexkn

MnaTexeH 6anaHc
KoHuenums 3a aHanUTUYHO 1 CTaHZapTHO NpeacTaBsiHe Ha NnaTexHusa 6anaHc
MeTogonornyeckn 6enexku
MeTogonorusi 3a oueHka Ha ctatum ,MbTyBaHus®, ,[TbTHUYECKN TpaHCNopT* U
LKomneHcaumsa Ha HaeTuTe — KpeauT® B NnatexHua 6anaHc Ha bvnrapus
MeTogonorusi 3a oueHka Ha ctaTtusi ,[lapuyHu npeBoam oT 6bnrapu, XMBeELLM NOCTOSHHO B YyXOMHA”
MeTogonorusi 3a oueHka Ha BHoca no Lenn FOB 1 3a npuxogute n pasxoanTte 3a TOBApeH TPaHCMNOpPT
MeTogonorusi 3a oueHka Ha NoTouuMTe, Ab/HKaLlM ce Ha HeoduumManHa 3aeTocT

BbHwWHa ThproBus
MeTogonornyeckn 6enexku
CbobLyeHMe 3a M3MEHEHME B OTYMTAHETO Ha BbHLUHATa Tbprosus Ha bwnrapus (ot 16 sHyapu 2007 r.)
CbobLleHne 3a obxBaTa 1 Ka4eCTBOTO Ha JaHHUTE 3a BHOCA U
n3Hoca 3a nepuoga siHyapu - mapt 2007 r. (ot 18 man 2007 r.)

PeaneH echekTBEH BanyTeH Kypc
MeTogonornyeckn 6enexku

MexayHapoaHa MHBECTULIMOHHA NO3MLUs
MeTogonornyeckn 6enexku

Mpekn nuBecTULUMN
MeTogonornyeckn 6enexku

BpyTeH BbHLWeEH agbnr
MeTogonornyeckn 6enexku

Pamka 3a MexxayHapoaHUTe pe3epBu U JIMKBUAHOCT B YyXAeCcTpaHHa BanyTa
MeTogonornyeckn 6enexkm

Cratuctmyeckn opmn 1 ykasaHus
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CrtaTuctuka (npogsmkeHue)
CTtaTtuctuyecka 6asa gaHHu
M36op Ha BuA cTaTUCTUKA
MnatexeH 6anaHc
U360p ro:
[MepuoguyHocT
Twn Ha gaHHUTe (KpeauT, 4ebuT, HeTo)
PervioH
CraTus
Banyta

CrtaTucTumka
CtaTucTuyecka 6asa gaHHMU
360op Ha BuA cTaTUCTUKa (MPOABINKEHNE)
Mpekun yyxaecTpaHHU uUHBecTUUUMN B Bbnrapus
U360op ro:
MepuoguyHocT
PervioH
CraTus
BanyTta
Twn Ha gaHHUTe (KpeauT, AebuT, HeTo)
OTpackn Ha MEeCTHOTO fuue
Mpekn nuBecTMuumn Ha Bbnrapus B Yyx6UHa
U360op ro:
MepuoguyHocT
PervioH
CraTus
BanyTta
Twn Ha gaHHuTe (KpeauT, 4ebuT, HeTo)
OTpackn Ha MECTHOTO fuue
Pamka 3a mexayHapoaHuTe pe3epBMu U NIMKBUOHOCT B YyXXAecTpaHHa BanyT:
U360op ro:
[MepuoguyHocT
CraTus
BanyTta
Twn Ha gaHHuTe (KpeauT, 4ebuT, HeTo)
MexayHapoAHa MHBECTULIMOHHA NO3ULMSA
U360op ro:
MepuoguyHocT
Twn Ha gaHHuTe (KpeauT, 4ebuT, HeTo)
PervioH
CraTus
BanyTta
PeaneH edekTBEH BanyTeH Kypc
U360p ro:
MepuoguyHocT

Hednatop
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