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NNATEXEH BANAHC'

sAAHyapu — anpun 2010 r.

TeKvL_u,a U KanutaaoBa CMeTKa

3a aHyapu — anpun 2010 r. TekywaTta u kanutanosarta cMeTka uma geduunt B pasmep Ha
634.1 mnH. eBpo (1.8% ot BBIM), npu gedumumt ot 1708.4 mnH. eBpo (5% ot BBIM) 3a cbwus
nepuoa Ha 2009 .

TekyLla cMmeTKa

Tekywata cmeTka 3a anpun 2010 r. e oTpuuartenHa, B pasmep Ha 174.4 MnH. eBpo, KaTo
aepmuntbT Hamansasa ¢ 393.4 MnH. eBpO crnpsiMo cblums mecey Ha 2009 r. (aedmumt ot 567.8
MITH. eBpo). OCHOBHM haKTOpK 3a HamMarneHneTo Ha AeduumTa no Tekylwata cMeTka B CpaBHEHME C
anpun 2009 r. ca Hamanenute geuunTN NO TbProBckoTo cango (cbc 146.7 MNH. €Bpo) M Mo
ctatms [Joxod (cbc 133.9 MNH. €BpPO), KAKTO N YBENTMYEHNETO Ha cangoTo no cratna Yenyau (¢ 99.1
MITH. €BpO).

JedmunTbT Mo TeKywaTta cmeTKa 3a sHyapu — anpun 2010 r. e 696.2 MnH. eBpo, KaTo
Hamansiea ¢ 1303.3 mnH. eBpo cnpsiMo dHyapu — anpun 2009 . (1999.6 mnH. eBpo). demuntbT
Bb3nn3a Ha 2% oT BBIM?, kaTo e No-HMCHK ¢ 3.9 NPOLEHTHU NyHKTa CNPSIMO siHyapu — anpun 2009 T.
(5.9% ot BBI). ®aktopute 3a HamaneHuMeTo Ha deduumTa MO TekyllaTa CMeTKa ca No-HUCKUTe
aeduunTtn No TbProBCKOTO cango (¢ 688.6 mnH. eBpo) U no ctatna [Joxod (c 266.8 mnH. eBpo),
KaKTo W yBenuM4yeHWeTo Ha cangaTa no cratusa Tekywm TpaHcdepn (cbe 186.2 MnH. eBpo) 1 cTaTus
Yenyau (161.7 MnH. eBpo).

OednuntsbT MO ThproBckoTo cango 3a anpun 2010 r. (326 mnH. eBpo) Hamansea cbe 146.7
MIH. eBpo cnpsamo anpun 2009 r. (472.8 mnH. eBpo). 3a otyeTHUsA nepuog Ha 2010 r. TbProBCKOTO
cango e oTpuuartenHo, B pasmep Ha 925.6 mnH. eBpo (2.7% ot BBI1), kato geduunTsT Hamansiea ¢
688.6 MnH. eBpo cnpamo aHyapu — anpun 2009 r. (aecuunt B pasmep Ha 1614.2 mnH. eBpo, 4.8%
ot BBIN).

e 3a anpun 2010 r. nsHocbT (FOB) Bb3nu3a Ha 1137.4 mnH. eBpo, npu 832 MIH. eBpo 3a
cblwms mecel Ha 2009 r., kato HapacTtBa ¢ 305.5 mMnH. eBpo (36.7%). 3a saHyapu — anpwvn
2010 r. nsHocwbT (FOB) e 4180 mnH. eBpo, kato HapacTtBa ¢ 19% (666.7 mnH. eBpo) B
CpaBHEHME C TO3M 3a cblus nepuod Ha 2009 r. (3513.3 mnH. eBpo). MI3HOCHT 3a ssHyapu —

anpun 2009 r. cnaga Ha roguwHa 6a3a ¢ 30.1%.

¢ BHocbT (FOB) 3a anpun 2010 r. Bb3nun3a Ha 1463.4 mnH. eBpo, npu 1304.7 MnH. eBpo 3a

cblwms mecey Ha 2009 r., kato HapacTBa cbC 158.7 mnH. eBpo (12.2%). 3a saHyapu —

' AnanuambT e noAaroTBeH No aHanuMTuyHaTa Tabnuua Ha nnaTtexHus 6anaHc. OanHute 3a 2009 r. u 2010 r. ca npegBapuTENHW.
OaHHute 3a siHyapu — mapt 2010 r. ca peBusupanu. C oTtuyeta 3a saHyapu — man 2010 r. we 6baaT nNpeacTtaBeHU peBu3UM Ha
naHHuTe 3a anpun 2010 .

2 Mpwn 6pyTeH BbTpelueH npoaykT 3a 2009 r. — 33 876.3 mnH. eBpo (NpeaBaputenHn gaHHn Ha HCU ot 11.03.2010 r.) n oueHka Ha
BHB 3a 2010 r. — 34 845 mnH. eBpo.



anpun 2010 r. BHocwT (FOB) e 5105.6 MnH. eBpo, kaTto Hamansea ¢ 0.4% (21.9 mnH. eBpo)
cnpsiMo cblwusa nepuog Ha 2009 r. (5127.5 mnH. eBpo). BHOCHT 3a sHyapu — anpun 2009 r.

cnaga Ha roguwiHa 6a3a ¢ 32.2%.

CanpoTo no ycnyrute e MofoXxuTenHo, B pasamep Ha 129.5 mnH. eBpo, Kato cangoTo
HapacTBa cbC 161.7 MNH. eBpO cnpsiMo siHyapu — anpun 2009 r. (aeduumnT B pasmep Ha 32.2 MIH.
eBpo). 3a anpun 2010 r. cangoTo No cTatvaTa € NOSIOKUTENHO, B pasMmep Ha 68.2 MIH. eBpo npwu

oTpuuaTenHo B pasmep Ha 30.9 MnH. eBpo 3a cbLuna mecel, Ha 2009 .

e Canpoto no crtatua [TbmyeaHusi e NONOXuTenNHo, B pasmep Ha 122.3 mnH. eBpo (0.4%

ot BBI1), npn nonoxutenHo cango B pasmep Ha 13 MiH. eBpo 3a siHyapu — anpun 2009 r.

CanpoTo no ctatusa Joxod e oTpuuartenHo, B pa3mep Ha 408.2 mnH. eBpo (1.2% ot BBIM),
npv oTpyuaTtenHo cango B pa3mep Ha 675 mnH. eBpo (2% ot BBI1) 3a aHyapu — anpun 2009 r. 3a
anpun 2010 r. cangoto no cratuaTa e oTpuuaTenHo, B pasmep Ha 39.6 MNH. eBpo npu
oTpuuaTenHo B pasmep Ha 173.5 MiH. eBpo 3a cblumnsa mecel Ha 2009 T.

Tekywiume mpaHcghepu (Hemo) vimaT MONOXUTENHA CTOMHOCT, B pasMmep Ha 508 MnH.
eBpo (1.5% ot BBI1), npu nonoxuTenHa cToOMHOCT, B pa3Mep Ha 321.8 mnH. eBpo (0.9% ot BBI) 3a
aHyapu — anpun 2009 r., kato HapacTeaT cbc 186.2 MnH. eBpo. MNMocTbnneHnaTta oT EBponenckus
Cblo3 (278.4 MnH. eBpO) HapacTBaT cbC 72.1 MNH. €éBPO B cpaBHeHue ¢ sHyapu — anpun 2009 r.
(206.3 MnH. eBpo). MNnawaHmaTa no Tekywmn TpaHcdhepu kbM EC 3a oTyeTHUs nepuod Ha 2010 r.
Bb3nm3aTt Ha 146.9 mnH. eBpo, npu 161.7 MnH. eBpo 3a CblUMS Nepuod Ha MuHanaTa rogumHa. 3a
anpun 2010 r. ctatnsata Tekywu mpaHcgepu, HETO € NOSoXMTENHa B pasmep Ha 123 MIH. eBpo

npv nonoxutenHa B pa3mep Ha 109.3 MnH. eBpo 3a cbLums mecel, Ha 2009 .

KanutanoBa cMeTKa

KanutanoBaTta cmeTka® e nonoxutenHa, B pasmep Ha 62.1 MnH. eBpo (62.1 MIH. eBpo
HEeTHW kanuTanoswu TpaHcdepun ot EC), npu nonoxutenHa cmeTka B pasmep Ha 291.1 MnH. eBpo

(290.8 mrH. eBpO HETHU KanuTanoBu TpaHcdepu oT boHaoBeTe Ha EC) 3a aHyapu — anpun 2009 r.

duHaHcoBa cMeTKa

PuHaHcoBaTa cMeTKa e oTpuuartenHa, B pasmep Ha 948.8 mMnH. eBpo, Npu oTpuuaTenHa
cmeTka B pa3mep Ha 81.1 MnH. eBpo 3a aHyapu — anpun 2009 r., kaTo e no-Hucka ¢ 867.6 MnH.
eBpo. 3a anpun 2010 r. dmMHaHcoBaTa cMeTKa € oTpuuaTtenHa, B pasmep Ha 287.7 MITH. €BpPO Npwu

nonoXuTenHa B paaMmep Ha 57 MIH. eBpo 3a cblums mecel Ha 2009 r.

lMpekume 4yxdecmpaHHU UHBeCMUUUU 8 cmpaHama 3a oT4eTHus nepuog Ha 2010 r. no
npeasaputenHy gaHHn ca 168.1 mnH. eBpo (0.5% ot BBI1) npu 955 mnH. eBpo (2.8% ot BBIM) 3a
aHyapu — anpun 2009 r. Te nokpuBaT 24.2% oT gecduumta no Tekywata cmeTka, npu 47.8% 3a

aHyapu — anpun 2009 r. gnoeusm kanumas Bb3nusa Ha 206.8 mnH. espo npu 700.5 mrnH. eBpo 3a

® Kanutanosata cmeTka BKNiouBa cTaTunTe Kanumanoeu mpancghepu v pudo6ueare/HamaneHue Ha Henpou3seedeHu
HeghuHaHco8U akmuseu.



CbLUMS Nepuon Ha MyUHanaTa roguHa. lNocTbnnexHmaTa oT MHBECTULNWN B HEABWXUMM UMOTU Ca CbC
134.7 mnH. eBpo (73.1%) no-marnko crnpsamo saHyapy — anpun 2009 r., kato gocturat 49.6 MiH. eBpo

npy 184.3 MnH. €BpO 3a CbLUUA Nepmnog Ha MMHanarta roguHa.

lopmgbelinHume uHeecmuuyuu — akmueu HapacTBaT CbC 79.9 MIH. eBpo, npwu
yBenunyeHue ot 447.2 MnH. eBpo 3a aHyapu — anpun 2009 r. baHkuTe yBenuuasat nopmabelsHume
CuU uHeecmuuyuu — akmusu, ¢ 83.2 MNH. eBpo, NMpu yBenuyeHne ot 97.9 MNH. eBpo 3a AHyapu —
anpun 2009 r. MopmdpelinHume uHeecmuuyuu — nacueu Hamanseat ¢ 22.8 MNH. eBpo, npwu
HamaneHue oT 84.4 mnH. eBpoO 3a siHyapu — anpun 2009 r. 3a anpun 2010 r. nopmepednHume
uHeecmuyuu — rnacusu HapactBaTt ¢ 18.9 MNnH. eBpo Npu HamaneHne oT 36.4 MSIH. €BpPO 3a CbLUUA

mecel, Ha 2009 .

Adpyaume uHsecmuyuu — akmueu HapacTeaT ¢ 51.8 MNnH. eBpo, Npu yBennyeHne B pasmep
Ha 13.8 MnH. eBpo 3a siHyapu — anpun 2009 r., kaTto ctatuaTa Banyma u deno3umu Ha GaHkuTe
HapacTBa ¢ 80.5 MnH. eBpo, Npu HamaneHue 3a siHyapu — anpun 2009 r. B pasmep Ha 87.6 MIiH.
eBpo. 3a anpun 2010 r. Opyau uHeecmuyuu — akmueu Hamanseat ¢ 28.4 MIH. €Bpo, npwu
yBenunyeHne B pasmep Ha 174.9 mMnH. eBpo 3a cblumda mecey Ha 2009 r. 3a anpun 2010 r. cTtaTusATa
Banyma u deno3umu Ha 6aHkuTe Hamansasa ¢ 38.6 MNH. eBpo, Npu yBenuyeHue 3a anpun 2009 r.

B pasmep Ha 164.1 MrH. eBpo.

Adpysume uHeecmuuyuu — nacusu HamanasaT ¢ 924.4 MnH. eBpO, NPU HamaneHue oT
469 MmrH. eBpo 3a gHyapu — anpun 2009 r. HamaneHueTo 3a otyeTHUA nepuog Ha 2010 r. ce Abmxku
Ha HamManeHWeTo Ha Aeno3uTUTE Ha Hepe3naeHTn B MecTHM OaHkm (¢ 460.8 MnH. eBpO) M Ha
HaManeHWeTo Ha HETHUTE 3agbIDKEHUs Mo KpeauTu Ha GaHkuTe (¢ 389.4 mnH. eBpo). 3a anpun
2010 r. dpyeu uHeecmuuyuu — nacusu HamanasaTt ¢ 364.2 MfH. eBpo, Npu yBenudeHme ot 240.5
MJIH. €BpO 3a cblums Mmecel, Ha 2009 r. 3a otyeTHUA mecel Ha 2010 r. 4eno3nTUTe Ha HEPEe3NOAEeHTH
B MeCTHM BGaHkn HamangasaT cbC 149.8 MnH. eBpo npu yBenuyeHue ot 50.7 MIH. eBpoO 3a CbLuMs

mecel, Ha 2009 .

Cratnara 'pewku u nponycku € C NonoXnTenHa CTONHOCT, B pa3mep Ha 503.1 MiH. eBpo,

npwu NoNoXuTenHa cmeTka B pasmep Ha 787.8 MnH. eBpo 3a aHyapu — anpun 2009 r.

O6wuaT 6anaHc e oTpuuateneH u Bb3nu3a Ha 1079.8 mnH. eBpo (3.1% ot BBI), npu
oTpuuarteneH o6, 6anaHc B pasmep Ha 1001.7 mnH. eBpo (3% oT BBIT) 3a sHyapu — anpun 2009 r.
3a aHyapu — anpun 2010 r. pe3epBHUTe aktuBu Ha BHB* Hamangaesat ¢ 1079.8 mnH. eBpo.

Mpes anpun 2010 r. pe3sepBHUTE aktmem Ha bBHB HamansaeaT ¢ 290.4 mMnH. eBpo.

4
He ce BknoyBaT M3MeHeHusiTa Ha pe3epBHUTE akTvBM Ha BHB, Abmxalum ce Ha KypCoBW M LIEHOBU Pasnukv 1 Te3un, CBbp3aHu CbC
Cb3aBaHeTO Ha pe3epBHU akTMBM (MOHeTapusauusi/gaemoHeTapusaums Ha 3narto, pasnpegeneHue Ha CI1T) n peknacudpmkauum.
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BnusiHMeTo Ha LieHUTe Ha CypOBUs NeTPOs, NeTPOSIHUTE NPOAYKTU U NPUPOAHUSA ra3

BBbPXY TbProBCKOTO Canao U TekKywlata CMeTKa Ha nnaTtexxXHus 6ananc’

fAAHyapu — mapTt 2010 r.

CypoBuAT netpon u npupogHuaT ras dopmupat 14.7% o1 BHoca (CIF), a neTponHuTe NpoayKkTn —
CbOTBETHO 6.7% oT n3Hoca (FOB) Ha Bbbnrapusa 3a nepuoga sHyapy — mapt 2010 r., nopagm Koeto
NPOMEHUTE Ha TEXHUTE LIEHN Ce 0Tpa3sBaT Ha TbProBCKOTO Canfo U Ha TekyllaTa cMeTKa Ha NnaTexHus
6anaHc. dakTopuTe, KOUTO OKa3BaT BMMSHME BbpXYy M3MEHEHMETO Ha pa3xoguTe 3a BHOC Ha CypoB
NeTpon v NPUPOLEH ras u Ha NPUXOAUTE OT M3HOC Ha NETPOIHM NpPoAyKTU npe3 gHyapu — mapT 2010 T.
cnpsiMmo cblumsa nepuog Ha 2009 r. ca: NbpBO, pasnukaTa Mexay LeHWTe npe3 ABaTa nepvoga, BTOpoO,
N3MEHEHMETO Ha puanyeckute obeMm Ha TEXHUS BHOC U U3HOC, U TPETO, N3MEHEHUNATA Ha BanyTHUS
KypcC Ha wW.4./eBpo.

¢ IameHeHune Ha LeHuTe

Mpe3 mapt 2010 r. cpegHaTta LeHa Ha cypoBua neTpon bpeHT Ha mexayHapoaHuTe nasapu ce
nosuwn ¢ 69.2% (mo 79.3 w. . 3a 6apen) cnpamo cpefHata LeHa 3a cblmsa mecel, Ha 2009 . (46.8
w. 4. 3a 6apen)®. B watcku gonapwv npes mapt 2010 r. cpegHaTa LieHa Ha BHACSIHWSI B CTpaHaTa CypoB
netpon ce nosuwn ¢ 66.1% cnpsimo mapt 2009 r. 3a nepuoaa sHyapu — mapt 2010 r. cpegHaTta ueHa (B
LaTCcKM gonapu) Ha MexayHapoaHute nasapu Ha netpon bpeHT ce nosuwn cbe 70.4% cnpsiMo CbLUMS

nepuog Ha 2009 r., a CpeaHaTa LieHa Ha BHECEHUS B CTPaHaTa CypoB MeTpor ce YBenuun e 75.6%".

LleHn Ha cypoB neTpon
(aHyapu 2001 r. — mapT 2010 1.)
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"Yacrra ,BbHLHA TbproBus Ha Bbnrapus” ot matepuana natexeH 6anaHc Ha Bbnrapus” o6xBalla OTY4ETEH Nepuoa C eanH Mecel, no-
KpaTbK OT TO3M 3a nnaTtexHus 6anaHc. MpuunHaTa 3a ToBa e, Ye cref BbBexXaaHeTo Ha cuctemaTa MHTpacTat oT Havanoto Ha 2007 r.,
BHB nonyyaBa ot HCW pgetannHu gaHHW 3a u3npaliaHusita U NpucTUraHmsaTa Ha CcToku B pamkute Ha EC B cpok go 60 gHu cnepg
M3TMYaHETO Ha OTYETHMSA Mecel, (BX MeTog0NorndyeckuTe benexkn).

2 A3TOYHMK: Commodity Price Data, the World Bank.

% NameHeHWsITa B LieHUTE Ha BHACsSHWUTE B CTpaHaTa CYpOB NETPOIN M NPUPOLEH a3 U Ha U3HAcCAHUTE NETPOSHU NPOAYKTM Ca U3YNCIEHU
Ha 6a3a gaHHM OT MUTHUYECKM Aeknapaunuy, npegoctaseHn oT AreHumst ,MuTHUUM®, 1 Ha Ga3a gaHHU OT MIHmpacmam peknapauum.
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M3mepeHa B eBpo npes3 mapt 2010 r. cpegHaTta LieHa Ha BHeCeHUs B CTpaHaTa CypoB MeTpon ce
nosuwn ¢ 52.4% cnpsimo mapt 2009 r., a 3a otdeTHMs nepmod Ha 2010 r. cnpsiMO CcbLKUSA nepuog Ha
2009 r. ce nosuwy ¢ 63.5%*. 3a nepuoga siHyapu — mapT 2010 r. cpegHaTa LeHa (B €BpO) Ha BHECEHUS
B CTpaHaTa NpMpOAEH ra3 ce NoHmxu ¢ 26.2% cnpsmMo cblusa nepmod Ha 2009 r°

M3mepeHa B eBpo, npe3 mapt 2010 r. cpegHaTta ueHa Ha M3HEeCeHUTe MEeTPOSIHU MPOAYKTU ce
nosuwm ¢ 47.7% cnpamo MapT 2009 r., kaTo 3a oT4eTHUSA nepuog Ha 2010 r. TA ce NOBULLIM CNPSIMO
sHyapu — mapT 2009 r. ¢ 49.5%°.

e U3ameHeHune Ha cpuanyeckute obemmn

Mo gaHHM OT MUTHMYECKUTEe Aeknapaumu npes saHyapyu — mapT 2010 r. ca BHeceHu ¢ 32.5% no-
Marko CypoB NETPOS B CPaBHEHME CbC ChLLs neprog Ha 2009 r.” BHeceHWTe KonMyecTBa NPUPOAEH raa
HamanseaTt ¢ 2.1%, a BHeCEeHUTE KONMYecTBa METPOSHW NPOAYKTU HapacTeaT ¢ 6.6% B cpaBHeHMe C
sHyapu — mapTt 2009 r8 Mpe3 oT4ETHMA NEepMod M3HOCHLT Ha NETPOSIHM NPOAYKTU Hamansea ¢ 18.2%
cnpsmMo sHyapu — mapt 2009 r.

¢ EchekTn BbpXy ThProBCKOTO cango v TeKkyllata cMeTKa

KaTo ce oTcTpaHun BAUAHNETO Ha LieHUTe Ha CypoBUS NeTPOM, NETPOMHUTE NPOAYKTU U NPUPOOHUSA
ras, yBenMyeHvmeTo Ha roauiHa 6asa Ha obwusa nsHoc Ha crpaHata (FOB) 3a sHyapu — mapt 2010 r.
Bb3nu3a Ha 9.6% (npu otyeteHn 12.2%), a HamaneHmeTo Ha BHoca Ha 8.2% (npu oTtyeTeHn 5% cnap).

M3mMeHeHMeTO Ha LieHUTe Ha CypoBMA NEeTpos, NeTPOorHUTE NPOAYKTU U NPUPOAHUS ra3s 3a mMapT
2010 r. BOAM 0O HaManeHue Ha TbProBckUs AeduumT U Ha gedmumTa Ha TekyllaTa CMeTKa CbOTBETHO C
10.2 mnH. eBpo 1 12.1 MnH. eBpo, a 3a aHyapu — mapT 2010 r. TbproBcknAT gednumnT Hamansaea ¢ 53.1
MIH. €BpPO, a 4edULUUTBT Ha TekyllaTa cMeTka — ¢ 62.4 MIH. eBpo.

e Canpo Ha cypoBMA NeTposl, NeTPOSIHUTE NPOAYKTU U NPUPOAHUS ra3

3a mapt 2010 r. cangoto, opMupaHO OT BHOCA Ha CypoOB METPOS, METPOMHWM MNPOAYKTU U
NpUpPoAdEH ras 1 oT U3HOCA Ha NETPOSIHU MPOAYKTU, € OTpuLaTesiHo, B pa3mep Ha 179.4 MnH. eBpo, KaTo
aemumnTsT HapacTBa ¢ 22.9 mrH. eBpo cnpsamo mMapT 2009 r. (aeduuunt B pasmep Ha 156.5 MnH. eBpo).
3a otyeTHusA nepuog Ha 2010 r. cangoTo e oTpuuaTenHo v Bb3nu3a Ha 403.5 mnH. eBpo (1.2% ot
EBI'IQ), KaTo AemumTbT Hamansea ¢ 37.2 MIH. €BpO CnpsMO TO3M 3a cblimnsa nepuog Ha 2009 r.

OeuunT B pa3Mep Ha ./ MIMH. eBpo, 1.5% OT .
(nec 440.7 1.3% ot BBIM)

4 PasnuknTe B OTYETEHUTE W3MEHEHWS! Ha LieHUTEe B €BpO W B LUATCKW [ONapu Ha CypOBMSi NETPON Ce AbIKAT Ha M3MEHEHUETO Ha
BaryTHUS KypC Ha LLATCKWUS foNap KbM eBpOoTO. M3non3BaHn ca MUTHUYECKUTE KYPCOBE 3a CbOTBETHUS NEpUoa.

® Mo paHHmM oT HCMW.

® N3Hoc Ha cTokoRa rpyna 2710 (HedTeHn macna).

7 BKMIOUNTENHO 1 CYpOB NETPON 3a npepaGoTBaHe.

8 laHHW 3a BHOC Ha CypOB NETPOS M NPUPOLEH ra3 B HaTyparHU KOMMYECTBA HE Ca BKIIOYEHM NOPaau Bb3MOXHOCTTA [a Ce NOoKake
MHOpMaUusi, KOSITO NpeacTaBsiBa TbProBcka TanHa.

® Mpwu 6pyTeH BbTpelueH npoaykT 3a 2009 r. — 33 876.3 mnH. eBpo (Nnpeasaputenyn gaHHn Ha HCU ot 11.03.2010 r.) n oueHka Ha BHB 3a
2010 r. — 34 845 mnH. eBpoO.
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NMPEKU MHBECTULUMNU
(aHyapwm — anpun 2010 r.)’

Mo npensaputenHu aaHHu lNpekume uHeecmuyuu 8 cmpaHama 3a sHyapu — anpun 2010 r. ca 168.1 MnH.

eBpo (0.5% ot BBI), npn 955 mnH. eBpo (2.8% ot BBI1) 3a aHyapun — anpun 2009 r.

(MrH. eBpo)
2009 r. 2010r. 2010r.-2009 .

| 1l I [\ 1-1V | Il LI} I\ -1V -1V

Mpekn MHBeCTULUK, HETO 383.8 155.7 364.8 15.6 919.8 57.8 142.0 -91.2 35.1 143.7 -776.1
Mpekun nHBeCTULIMU B YyXOUHa* -7.9 -7.6 -6.2 -13.5 -35.2 -5.5 4.4 -13.0 -1.5 -24.4 10.8
[snoB kanutan -7.0 -6.1 -4.1 -13.2 -30.4 -3.6 -4.1 -12.5 -1.5 -21.7 8.6
[pyr kanuTan -1.0 -1.6 2.2 -0.3 -5.1 -1.9 -0.2 -0.6 0.0 2.7 2.5
PeunHBecTupaHa nevanta 0.1 0.1 0.1 0.0 0.3 0.0 0.0 0.0 0.0 0.0 -0.3

Mpekun nHBeCTULMM B cTpaHaTa 391.7 163.3 371.0 29.0 955.0 63.3 146.3 -78.1 36.7 168.1 -786.9

[snos kanutan 88.5 157.8 237.4 216.8 700.5 43.7 38.7 921 324 206.8 -493.7
8 m.4. om npusamu3ayusi 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

om dpyau clenku 88.5 157.8 237.4 216.8 700.5 43.7 38.7 92.1 324 206.8 -493.7

[pyr kanutan 270.8 -27.0 101.1 -218.4 126.4 -2.9 85.2 -192.7 -18.2 -128.5 -254.9
PevHBecTupana nevanba 32.5 32.5 32.5 30.7 128.1 22.5 22.5 22.5 22.5 89.9 -38.2

M3TouHMLM: PupMU € YyxaecTpaHHo yyactue, AreHums 3a npuatusaums, HCW, LeHnTpaneH genoautap, 6aHkute.

‘OTpmu,aTenHMﬂT 3HaK (-) noka3Ba HapacTBaHe Ha aKTVBUTe Ha Obnrapckute pupmm B YyxobumHa.

MpuBnedeHuaT npes saHyapu — anpun 2010 r. [Janoe kanuman (NpesegeHu/usTerneHy napuydHn 1 anopTHU

BHOCKN Ha Hepe3naeHTun BbB/OT KanuTana u pe3epBUTeE Ha 6'bﬂrapCKl/I OpyXecTBa, KakTo 1 noctbnneHnsa/nnaLwlaHns

OT/NO cAenku ¢ HeABWXMMU UMOTU B CTpaHaTa) Bb3nu3a Ha 206.8 MnH. eBpo. Toi e No-HUCBK ¢ 493.7 MH. eBpo OT

OAnoBust Kanutan, npueBrneyeH npes cblima nepuod Ha 2009 r. (700.5 mnH. eBpo). lMocmwbrneHusma om

uHeecmuyuu Ha 4JyxxoecmpaHHU fluya 8 Hedsuxxumu umomu ca B pasmep Ha 49.6 MnH. eBpo, npu 184.3 MnH. eBpo

3a aHyapu — anpun 2009 r.

(MIH. eBpO)

Mpekn uHBecTULUM B cTpaHaTa
(sHyapwu - anpun 2010 r.)

1000

400 -

200 -

800 +—

600 +—
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3a saHyapun — anpun 2010 r. HeTHuaT [pye kanumasn (NpoMsHata B HETHWUTE 3afbIDKEHUS MexXay
ApyXecTBaTa C YyXKOeCTpaHHO yvacTue U NpekuTe YyxaecTpaHHW MHBECTUTOPY No PUHAHCOBW, OGNUrauMoOHHN U
TbProBCKM KpeauTun) e oTpuuateneH, B pasmep Ha 128.5 mnH. eBpo, npu nonoxunteneH B pasmep Ha 126.4 mrnH.
eBpo 3a sHyapu — anpun 2009 r. B cbOTBETCTBME C NpeABapUTENHUTE [aHHM' OTPULATENHUST MOTOK MO
BbTPELWHOMUPMEHUTE KPEAMTN CE ObIDKM OCHOBHO: MbPBO, HA MO-HUCKM HMBA Ha MNOMyYeHW BLTPELIHOMUPMEHU
KpeauTn B CpaBHEHWE C NPeaxofHn roanHu, C U3KMYeHe Ha peBonBupallTe KpeamTn u BTOpPO, Ha uU3nnawaHms

no B'preLIJHOd)VIpMeHI/I KpeaunTn B CbOTBETCTBUE C NOraCcUTENTHNTE NiaHoOBE Ha NpeanpuaTuaTa.

Mo npeasaputenHn faHHu PeuHsecmupaHama neyan6a’ 3a aHyapu — anpun 2010 r. (npeacrasnsBalla
YyacTTa Ha Hepe3uaeHTUTe B HepasnpegeneHarta nevanba unu 3aryba Ha npeanpuAaTMeTo) ce oueHsiBa Ha 89.9

MIH. €Bpo npu 128.1 MnH. eBpo 3a cbluusa nepuof Ha 2009 r.

Mo AbpxaBu, HAN-roeM1MTe HETHW MPEKN NHBECTMLMM B CTpaHaTa 3a nepuopa siHyapu — anpun 2010 r. ca Ha
XonaHaus (579 mnH. eBpo), Pycusa (48.6 mnH. eBpo) n CALL (47 mnH. eBpo). Kbm ABcTpus, XonaHAcku AHTUAN U
"epmaHnst HETHUTE NalaHns ca B pa3mep CbOTBETHO Ha 367 MrH. eBpo, 102.7 mnH. eBpo u 87.6 MnH. eBpo. [o-
ronemMuTe HeTHW MOCTbMNSIEHNsT OT XONaHAMSA U CbOTBETHO HETHW MIallaHust KbM ABCTPUSI ce Ab/KaT OCHOBHO Ha

0brYaiHN OBWKEHNS MO PEBONBMPALLM BbTPELUHOMVPMEHN KPEaUTH.

Feorpadwcka cTpykTypa Ha
(MIH. eBpO) npeKnTe MHBECTULUMU B CTpaHaTa
(sHyapwu - anpun 2010 T.)

800 -
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50.9
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MN3ToyHuk: BHB

4=

Mo npegBaputenHu aaHHu lNpekume uHeecmuyuu 8 YyxbuHa 3a sHyapy — anpun 2010 r. ce yBenuyaeart c

24.4 mnH. eBpoO, Npu yBeNuyeHue B pasmep Ha 35.2 MiH. eBpo 3a sHyapu — anpun 2009 r.

! MpeasaputenHu gadHm 3a 2009 r. u 2010 r. aHHuTe 3a aHyapwn — mapT 2010 r. ca peBuanpanun. [laHHute 3a ctatus [pye kanumarn 3a sHyapu
— MmapT 2010 r. ca peB13vpaHn 1 C BKIIOYBAHETO Ha NONyYEHUTE AaHHW 33 BbTPELUHO(UMPMEHUTE THProBCKU KpeauTu 3a nepuoaa.

[Mpu cpaBHeHVe Ha gaHHUTe crnefBa Aa ce UMma npeasua, Ye uHopMaumsaTa 3a NpeknTe YyxaecTpaHHu MHBECTULMKM 3a sHyapu — anpun 2009 r.,
nybnukyBaHa B npeccbobuweHneto Ha BHB ot 17 wHu 2009 r. (www.bnb.bg, cekums [MpeccboblieHns/CtaTucTuyeckn
npeccboblueHusi/INnaTtexeH 6anaHc), e peBusnpaHa BNocneacTeue.

C oTyeTa 3a siHyapu — maii 2010 r. we 6baaT NpeacTaBeHV peBu3aMn Ha daHHuTe 3a anpwun 2010 r. JanHute 3a 2009 r. u 2010 r. we 6baat
peBU3MpaHn ¢ TPMMECEYHUTE OTYETU Ha NpeanpuATUSaTa € YyKaecTpaHHoO yyactue, npeactaBsenun npeg bBHB v roamwnute gaHHm Ha HCW, a 3a
2010 r. n ¢ TpumeceyHnNTe AaHHN Ha HCU.

Mpw 6pyTeH BbTpeLleH npoaykT 3a 2009 r. — 33 876.3 mnH. eBpo (NpeasapuTenHy agaHHm Ha HCU ot 11.03.2010 r.) n oueHka Ha BHB 3a 2010 r.
— 34 845 mnH. eBpo.

2 flaHnuTe 3a 2009 r. 1 2010 r. BKMIOYBAT CaMO pevHBecTupaHata nevanba Ha 6aHkuTe.
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MHAMKaTOpM Ha BbHLHUA CEKTOp
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BbHLUHA TbPIr OBUA
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BbHLWHA TbPIOBUSA HA BbLITTAPUA’

fAAHyapu — mapTt 2010 r.

U3Hoc

3a aHyapn — mapT 2010 r. nsHocsT (FOB) Bb3anu3a Ha 3042.6 MnH. eBpo, npu 2681.3
MIH. eBpo 3a cblusa nepuod Ha 2009 r., koeTo npeacTaBnsaBa ysennyeHue ¢ 361.3 MH. eBpo
(13.5%).

[lo Ha4YuH Ha u3ros3gaHe

. OcHoBEH NpUHOC 3a YyBENWYEHMETO Ha M3Hoca 3a sHyapy — mapT 2010 r. Ha
roguwHa 6asa vmaT rpynute uysemdu memarsnu (yBenndeHue oT 74.6 MnH. eBpo, 26.7%),
Cypo8UHU U Mamepuarnu — Opyau (73.5 MnH. eBpo, 32.2%) n uHeeCMUUUOHHU CMOKU — dpyau
(yBenuyeHune ot 71.1 MnH. eBpo, 54.2%). U3HOCHT Ha rpynata nemposHu npodykmu HapacTBa
Ha roguwHa 6asa ¢ 37.4 mnH. eBpo, 22.4%, a Ha mopoese — ¢ 33.4 MNH. eBpO (Hag ABa NbTw).
M3HOCBT Ha rpynaTa mekcmusHu Mamepuasu HamansiBa Ha roguiiHa 6asa ¢ 27.8 MiH. eBpo
(28.8%).

OCHOBHU MBbP208CKU MapmMHbLOPU U PE2UOHU

u Esponelicku cbt3

. M3HocbT 3a EBponenckusi cbio3 HapacTBa Ha rogvwHa 6a3a ¢ 51.9 MnH. eBpo
(2.9%), kaTto penbT B 06LWLMA M3HOC Hamansaea oT 66.7% 3a aHyapu — mapTt 2009 r. o 60.5% 3a
cblumsa nepuog Ha 2010 .

. OTHOCUTENHUAT OAN Ha M3HOca KbM AbpxasBute oT EC—15% Bb3nu3a Ha 47% 3a
aHyapu — mapTt 2010 r., npu 52.4% 3a cbwua nepmod Ha 2009 r. MNpuHOC 3a HamaneHMeTo Ha
aena Ha EC—15 umart n Mopums, benrms n Ncnanus.

. Hain-mHOro HamansiBa Ha roguiHa 6a3a nsHocbT 3a benrna — cbe 71.3 MIH. eBpo
(39.4%) n 3a PymbHuA — ¢ 14.5 mnH. eBpo (6.1%). HapactBa nsHocbT 3a Utanua — ¢ 11.8%

(32.4 mnH. eBpo) n 3a Nepmanunsa — ¢ 11.4% (33.1 MNH. eBpo).

u [bpxasu usebH Eepornielickusi b3

. M3HOCBHT 3a gbpxaBuTe M3BbH EBponenckus cbio3 HapacTBa Ha roguwHa 6asa ¢
309.4 mnH. eBpo (34.7%), kaTo AenbT B 0bwna nsHoc Hapactea oT 33.3% 3a aHyapu — mapT

2009 r. go 39.5% 3a cbwma nepuog Ha 2010 .

" Yacrra ,BBbHLWHa TbproBusi Ha bbnrapua” ot maTtepuana ,lnatexeH 6anaHc Ha Bbnrapus” obxeala oTyeTeH nepvod C eAuH
Mecel, No-KkpaTbK OT TO3M 3a nnaTexHus 6anaHc. lMNpuunHaTa 3a ToBa e, Ye cref BbBEXAaHETO Ha cuctemata MHmpacmam ot
HavyanoTo Ha 2007 r., BHB nonyyaBa ot HCW getannHun gaHHM 3a n3npallaHusita u NpucTuraHusiTa Ha CToku B pamkute Ha EC B
Cpok Ao 60 AHU cnef M3TUYaHETO Ha OTYETHUA Mecel, (BMXK MeToaonornieckute benexkm).

2 Bkntousa CTpaHuTe-YrIeHKkn Ha EBponenckusa coto3 npean paswmpsasaHeTo ot 1 man 2004 r.
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. Haii-ronsam nprMHoOC 3a HapacTBaHETO Ha M3HOca Mma To3n 3a Typuus (yBenuyeHue
oT 135 mnH. eBpo, 99.4%). M3HockT 3a Kutan HapactBa ¢ 46 MnH. eBpo (6nn3o 4eTmpu nbT),

3a CuHranyp — ¢ 39.2 mMnH. eBpo (6130 Tpu NbTH), a 3a Cbpbus — ¢ 37.5 mnH. eBpo (45.4%).

u CmpaHu ¢ Hali-eonsam 0571 8 U3Hoca

. Haw-ronam gan B obwmsa nsHoc uma nsHocwT 3a lepmanms (10.6% o1 obwms nsHoc,
323.9 mrH. eBpo), 3a Utanusa (10.1% oT obwmsa nsHoc, 306.4 mnH. espo) n 3a Typums (8.9% ot

o0wms nsHoc, 270.7 MITH. €BpO).

BnusiHne Ha (*)I/I:WI‘IGCKVITG o6emMun u LueHuTe BbpPXy U3HOCaA N BHOCA Ha M36paHVI CTOKOBMU rpynum

(Nno Ha4MH Ha u3non3BaHe)

3a aHyapu — mapt 2010 r. cnpsmo cbLms nepuog Ha 2009 r. obwmuTe Npuxoan oT U3HOC Ha
nemposiHu npodykmu HapacteaTt ¢ 37.4 MnH. eBpo (22.4%), OCHOBHO Nopagu LeHOBUS (haKkTop CbC
71.7 MIH. eBpo, AOKaTo nopaam No-MarkoTo M3HECEHU KONMYecTBa NpuxoauTe Hamanseat ¢ 34.4 MIH.
eBpo. [Nopaan nNo-BUCOKUTE LiEHU Ha U3HOC Ha yeemHu memarsu npuxoaute ca cbe 120.3 MnH. eBpo
noBeye, a Nopagm No-HUCKUTE M3HECEHN KoNmM4yecTBa ca ¢ 45.7 MIH. eBpO NO-Manko (obLwo yBenuyeHne
Ha npuxoguTte oT 74.6 MIH. eBpo, 26.7% B cpaBHeHWE ¢ aHyapy — mapT 2009 r.).

O6wuTte pasxogu Ha bvnrapus 3a BHoc (CIF) Ha cypoe nemposi u npupodeH 2a3 ca no-
HUckM 3a aHyapu — mapT 2010 r. Ha rogmwHa 6a3a ¢ 10.2 mnH. eBpo (1.8%), nopagu NoO-BMCOKNTE LIEHN —
Ha cypoe nemposn — (yBenuyeHne ot 126.3 MnH. eBpO), JOKATO NO-MankUTe KonmMyecTBa BHOC HaMmansasaT
pasxoaute cbc 136.5 mMnH. eBpo. Nopagu No-BUCOKUTE LIEHN pasxopuTe 3a BHOC Ha yeemHu pyou ca
CbC 79.2 MfH. €BpO NMoBeYe, a Nopaau No-HUCKUTE BHEeCeHU KonuvectBa ¢ 18.1 MNH. eBpO Mo-Marnko

0610 yBenuyeHne Ha pasxogute ot 61.1 MrH. eBpo, 51% B cpaBHeHWe ¢ SHyapu — MapT r.).
(06 61.1 51% 2009.)

BHoc (CIF)

BHocbT (CIF) 3a sHyapy — mapT 2010 r. Bb3nu3a Ha 3831.3 mnH. eBpo, npu 4026.4 MiH.
eBpo 3a cblmsa nepmog Ha 2009 r., koeTo npeacTaensiBa HamaneHne cbc 195.2 MMH. eBpo
(4.8%).

[lo Ha4YuH Ha u3rosi3gaHe

. OcHoBeH npuHOC 3a HamaneHneTo Ha BHoca (CIF) 3a aHyapu — mapT 2010 r. Ha
roguwHa 6asa wmmaT rpynute mpaHcriopmHu cpedcmea (HamaneHume oT 95.1 MiH. eBpo,
47.6%), mawuHu, ypedu u anapamu (Hamanenue ot 90.8 mnH. eBpo, 23.4%) n ewenuwa
(HamaneHue oT 67.2 MnH. eBpo, 62.5%). BHOCHT Ha rpynata pydu ce yBenuyasa C 60.9 MnH.
eBpo, 50.6%.
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OCHOBHU MBbP208CKU MapmMHLOPU U peauoHuU

L] Esponelicku cbt3

. BHoCbT oT EBponenckusi cbio3 HamansBa Ha roavwiHa 6asa ¢ 67.6 MfH. eBpo
(3.2%), kaTo genbT B 06WKMA BHOC HapacTBa oT 52.9% 3a saHyapu — mapT 2009 r. oo 53.8% 3a

cbLluma nepuog Ha 2010 .

. JenbT Ha BHoca oT EC-15° HamansiBa oT 40.5% 3a siHyapu — mapT 2009 r. go
39.1% 3a cbwua nepuog Ha 2010 r. MNpuHOC 3a HamaneHueTo Ha gena Ha EC-15 umat un

epmanus, $paHuma u benrus.

. CunHo HamansiBa BHOCBHT OT ['epmaHus (¢ 67.3 MnH. eBpo, 14.2%) n ®paHuma (c
35.3 mnH. eBpo, 18.7%). BHocbT oT Wcnanus HapactBa ¢ 40.3 mnH. eBpo (55.6%), a oT

PyMbHUS — cbC 75.4 MnH. eBpo (46.6%).

u [bpxasu usebH Eepornielickusi Cb3

. BHOCBHT OT AbpkaBuTe U3BbH EBponenckusa cbio3 Hamansea Ha roguwHa 6asa cbe
127.6 MnH. eBpo (6.7%), kaTo AenbT B obwma BHOC Hamansaea oT 47.1% 3a aHyapu — mapT

2009 r. o 46.2% 3a cbwusa nepmog Ha 2010 .

. Hain-mHoro Hamansiea Ha roguwHa 6a3a BHoCbT OT Pycus (HamaneHune ot 69.4 MiiH.
eBpo, 10.9%) n ot Kutan (c 51 mnH. eBpo, 19.8%). BHocbT oT Typums Hamansea ¢ 26.4 MIH.

eBpo (11.6%), AokaTo BHOCHT OT MakeaoHua HapacTea ¢ 27.7 mrH. eBpo (107.5%).

= CmpaHu ¢ Hat-eonsim 05171 88 gHoca (CIF)

. Han-ronam gan B obwmsa sHoc (CIF) nma BHOCHLT OT Pycusa (14.9% ot obLmsa BHOC,
570.2 mnH. eBpo), ot Nepmanua (10.6% ot obwma BHoc, 405.8 mnH. eBpo) n Utanua (7.1%,

271.8 MnH. eBpoO).

® BkntouBa CTpaHuTe-YrIeHKkn Ha EBponenckusa coto3 npean paswmpsasaHeTo ot 1 man 2004 r.
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MNprHocK B 0GLIOTO N3MEHEHMEe U CTPYKTypa Ha M3HOCa U BHOCA

(Mo HauuH Ha n3nonasaHe)

MpuHOC B 06WOTO U3MeHeHne Ha u3Hoca
U3HOC (cnpsiMo CbOTBETHUS NepuUoa Ha NpeaxofHaTa roavHa)
(MO HaumH Ha OT“O' Asan (NPOLEHTHM NyHKTA )
nsnonasaHe) 28({; )r MapT Anyapu — Mapt
2009 2010 2009 2010
MoTpebutenckn cTokn 29.6 -1.1 3.3 -1.7 2.7
CypoBuUHU 1 MaTepuanm 43.2 -17.8 11.7 -14.6 5.2
VIHBECTULIMOHHWN CTOKM 17.9 -1.4 34 -3.7 4.5
EHepruiiHn pecypcu 9.2 -6.7 -2.6 -6.6 1.1
OBLO N3HOC, FOB 100.0 -27.0 15.9 -26.6 13.5
M3tounnum: BHB, HCW.
U3Hoc
CTpyKTypa no Ha4vMH Ha u3nonsBaHe
siHyapu — mapt 2009-2010 r.
CYPOBUHU 1
2009 CYPOBWHM 1 201 0 maTtepuanm
noTpe6. maTepuanu 42.7%
CTOKU 43.2%
29.6%
CTOKMN
28.5%
EHEPrtHN VHB. CTOKM €HepruitHn VHB. CTOKN
pecypcu 17.9% pecypcu 19.7%
9.2% 9.1%
M3Tounnum: BHB, HCW.
MpuHOC B 06WOTO U3MEHeHne Ha BHOCa T
BHOC (cnpsiMo CbOTBETHMS NeEpuoA Ha NpeaxofHaTa rogmHa)
(No HauuH Ha OT"(; Aan (NpoUEeHTHM NyHKTa )
nsnonasaHe) 2%0/5)r MapT Anyapun — Mapt
2009 2010 2009 2010
MoTpebutenckn cToku 211 -1.6 0.5 -1.6 -0.8
CypoBuHU 1 maTepuanu 32.2 -12.3 71 -12.9 1.9
MHBECTULMOHHM CTOKM 27.2 -6.2 -5.3 -7.7 -4.6
EHepruiinn pecypcu 19.3 -5.5 -1.3 -7.6 -1.4
OBLO BHOC, CIF 100.0 -25.4 1.1 -29.6 -4.8

' Pasnukata mMexay peaa Obuwo n n3bpoeHnTe KaTeropum ce AbIMKKU Ha HeknacuduumpaH (0T MUTHULMTE) BHOC MO BUL, CTOKM.

N3touyHnun: BHB, HCW.

BHoc
CTpyKTypa No Ha4vH Ha n3nonsBaHe
sAiHyapu — mapT 2009-2010 r.

2009

CYPOBUHM 1
marepuanu
32.2%

notpe6.
CTOKM
21.1%

CYPOBWHU 1 2010
marepuanu
VIHB. CTOKW 35.8%
27.2% VHB. CTOKN
23.8%
eHepruiiky notpe6. eHepruitHn
p1e 90 };E)"/Co” CTOKM pecypcu

N3tounnun: BHB, HCI.




MpuHOCHK B O6GLLOTO U3MEHEHME U CTPYKTYpa Ha U3Hoca
(Mo pervonn)

MpuHoc B 06LWOTO M3MEHEeHUe Ha U3Hoca
(crpsimo cbomeemHusi nepuod Ha npedxo0Hama 200uHa)
M3HOC OTH. asan (npoueHmHU nyHKkma )
(o peauoHu) (%) -
2009 MapTt Anyapu — Mapt

2009 2010 2009 2010

EBponeiicku cbio3 (27) 66.7 -17.6 5.3 -14.0 1.9
Esponelicku cbto3 (15) 52.4 -15.7 2.1 -12.8 0.9
Wtanus 10.2 -1.7 -0.3 2.7 1.2

Mbpums 9.3 -2.5 0.8 -3.4 0.1
FepmaHusa 10.8 -2.0 2.6 -1.9 1.2
EC — Hosu Obpxasu YreHKU 14.3 -1.9 3.2 -1.2 1.1
PymbHUS 8.8 -0.5 1.9 0.8 -0.5
Monwa 1.5 -0.7 0.6 -0.7 0.8
YHrapusi 1.1 -0.2 0.3 -0.2 0.3
EBpona 5.7 1.8 =21 -0.3 0.4
Pycus 2.5 0.0 0.5 -0.8 0.5
BankaHcku obpxaBu 11.8 -8.0 9.6 -7.8 6.3
Typums 5.1 -5.3 7.2 -5.9 5.0
Cobpbusa 3.1 -2.6 2.6 -1.5 1.4
Amepuka 2.7 0.1 -1.8 -0.7 -0.3
CALL 1.4 0.0 -0.3 -0.2 0.0
Asus 6.2 1.4 5.6 4.1 3.8
Opyrm 6.9 -1.7 -0.8 0.3 1.3
OBLLO U3HOC, FOB 100.0 -27.0 15.9 -26.6 13.5

N3tounuum: BHB, HC.
U3Hoc
Meorpadcka cTpyKkTypa
fAAHyapu — mapt 2009-2010 r.
2009 EBponelicku 201 0 EBponencku
cbio3 (27) Cbto3 (25)

66.7% 60.5%

Dpyru
6.9% Apyru

7.2%

Asuna A
6.2% 3':;‘ Espona
Amepuka  bankaHcku Espona 8.8% BankaHcku 5.3%
2.7% CTpaHu 5.7% Amepuka cTpaHu
11.8% 2.1% 16.0%

N3toununun: BHB, HC.
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MpnHOCK B O6GLLOTO U3MEHEHME U CTPYKTYpa Ha BHOca
(Mo pervonn)

MpuHOC B 06W0TO U3MEeHeHNe Ha BHOCA
(cripsimo cbomeemHusi nepuod Ha npedxodHama 200uHa)
BHOC OTH. gan (MpouyeHmHu nyHKkma )
(o peeuoHu) (%) _
2009 MapTt Axyapu — Mapt

2009 2010 2009 2010

EBponeiicku cbo3 (27) 52.9 -12.6 -0.3 -13.0 -1.7
Eeponelicku cbro3 (15) 40.5 -8.5 -2.8 -9.2 -3.2
epmanus 1.7 -2.4 -1.9 -2.6 -1.7
Wtanus 7.3 -2.1 -0.1 -2.1 -0.6
Mbpuus 4.7 -1.3 0.5 -1.4 -0.1
EC — Hosu Obpxxasu YneHKu 12.4 -4.1 2.4 -3.8 1.6
PymMbHUS 4.0 -2.6 3.1 -1.9 1.9
Yexus 2.2 -0.1 -0.7 -0.3 -0.3
Monwa 24 -0.8 0.1 -0.9 -0.2
YHrapwus 2.1 -0.5 0.3 -0.6 0.4
EBpona 201 -6.8 -0.7 -8.7 -2.0
Pycus 15.9 -5.1 -1.6 -7.3 -1.7
YkpanHa 2.8 -1.2 0.9 -1.1 -0.3
BankaHcku obpxaBu 7.3 -2.7 0.4 -2.8 0.3
Typuus 5.7 -1.5 -0.6 -1.6 -0.7
Cobpbus 0.7 -04 0.6 -0.3 0.4
MakenoHus 0.6 -0.8 0.6 -0.8 0.7
Awmepuka 5.8 -1.3 -0.8 -1.8 -1.3
CALL 2.5 -0.3 -0.3 -0.2 -0.8
Azuns 13.0 1.7 2.6 24 -0.4
KuTan 6.4 -0.8 0.8 -0.4 -1.3
Opyrun 0.9 -0.3 -0.1 -0.8 0.2
ObLWO BHOC, CIF 100.0 -25.4 1.1 -29.6 -4.8

NatoyHnun: BHB, HCI.

BHoc
Feorpadocka cTpykTypa
fiIHyapu — mapt 2009-2010 r.

2010
2009
EBponeiicku EBponenckun
Cblo3 (25) Cbio3 (27)
52.9% 3.8%
Ipyru Ay
0.9% :

Asus Aaus
13.2%
13.0% Espona Awvepuika Iin;p;);a
Awmepuka BanKaHcku 201% 4.7% BankaHckn 7o
5.8% cTpaHm CcTpaHu
7.3% 8.1%

N3toynnun: BHB, HCW.
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METOLONOMMYECKN BENEXKU MO CbCTABAHE HA NNATEXHUA BANAHC HA BbLIFAPUSA’

Bwnrapckata HapogHa 6aHka cbCTaBsa M OTYMTa NnaTexHus 6anaHc Ha cTpaHaTa Ha OCHOBaHWE url.
42 ot 3akoHa 3a bbnrapckata HapogHa 6aHka (06H., [1B, 6p. 46 ot 10.06.1997 r., uam., B, 6p. 59 ot 2006
r.). UndopmaumsaTa 3a HyxxauTe Ha cTaTucTukaTta Ha nnatexHusa 6anaHc ce cbbrpa Ha OCHOBaHUe Ha un. 42
oT 3akoHa 3a BHB v un. 7 - 10 Ha BanyTtHus 3akoH (B3) (06H., OB, 6p. 83 ot 21.09.1999 r., uam. n gon., 6p.
60 ot 2003 r.) n ce obpaboTtea ot oTaen ,l[natexeH 6anaHc 1 BbHLWEH AbAr kbM Anpekums ,Ctatnctuka’
Ha BHB npu 3anasBaHe Ha HenHaTa MbiNHa KOHMUMAeHUManHocT. bbnrapckata HapogHa GaHka M3roTes U
nybnunkyBa KakTo aHanMTUYHOTO, Taka U CTaHAAPTHOTO NPeAcTaBsHe Ha nnaTexHusa 6anaHc B CbOTBETCTBME
C NeToTo u3gaHue Ha ,,PbkoBoACTBOTO NO nnarexeH 6anaHc“ (MB®, 1993), wun c ,,PbkoBogHuTe
npaBuna Ha EBponenckara LeHTpanHa 6aHKa“’.

MeTogonoruata 3a OTYMTaHEe Ha nnaTexHus OGanaHc e KOHUenTyanHo CBbp3aHa C Tasn Ha
Cucmemama om HayuoHanHu cmemku (CHC). CtatuuTe Ha nnatexHus 6anaHc kopecnoHaupar B ronsma
CTeneH CbC CbOTBETHUTE eneMeHTn Ha cmeTka OcmaHan cesim ot CHC.

CobliecTtByBa THACHa B3aumoBpb3ka W mexay MexdyHapodHama UHEeCMUUUOHHa Mo3uyusi n
nnaTtexHuss banaHc. dnHaHCcoBaTa CMeTKa Ha nnatexHus GanaHc npeactaBsa TpaH3akuumTte (MoToum) Ha
efHa WKOHOMWKa, CBbP3aHM C BbHLWHWTE N (PMHAHCOBUTE aKTMBU U MacuBKU, KOUTO Ce OTpassBaT BbpXy
pasMepa Ha npuTexaBaHWTE BbLHLHW (UHAHCOBM akKTUBM WM NAcuBM, OTYMTaAHW B MexayHapogHata

MHBECTULMOHHA NOo3nLun4.

L. CHETOBOOHW MPUHUNMNU U CTAHOAPTA
OCHOBHOTO NpaBwWno, npunaraHo nNpu CbCTaBAHETO Ha nnatexHus 6anaHc Ha bBwvnrapus, e

npunaraHeTo Ha 08oUHOMO c4emoBoOHO 3aruceaHe. KaTto kpeauTt, ¢ NONOXuUTeneH 3Hak, ce 3anucearT:

M3HOC Ha CTOKM W YCINyru, Nomny4YyeH U HauucneH AoXo4, KoMMNeHcMpallm 3annucy 3a 6e3Bb3mMesgHo NosyYeHu
peanHn v UHAHCOBM pecypcu (TpaHcdepu), yBenuyeHne Ha (pUHaAHCOBUTE MacuBM W HamaneHue Ha

(*)I/IHaHCOBVITe akTmBu. Kato gebut, ¢ oTpuuarteneH 3Hak, ce 3anuceaTt: BHOC Ha CTOKU 1 ycnyru, nnateH un

HayMcneH [oxod, KoMNeHcupallm 3anmMcu Ha 6e3Bb3Me3HO NpeaoCcTaBeHn peantHu n UHaHCOBU pPecypc,
yBernuyeHne Ha (MHaAHCOBUTE akTMBM U HamarieHne Ha (hHaAHCOBUTE NacuBM.

Bpememo Ha 3anuceaHe Ha onepauuute B NnNaTtexHus 6anaHC € MOMEHTbT Ha CMsiHa Ha
cobcTBEHOCTTA.

OueHsisaHeMo Ha mpaH3aKyuume ce U3BbpLLUBa Ha B6asaTa Ha nasapHUTE LeHW. AKO nasapHUTE LieHN
Ha TpaH3aKLMWUTEe He ca U3BECTHU, KaTo NPUBNKEeHNE 3a TAX Ce M3MNon3BaT CpeaHN NasapHU LiEHN.

lMpomeHume 8 cmoliHocmma Ha npuUTeXXaBaHUTe akTUBW UMK NAcUBU KbM YyXBMHa, KOUTO ce AbrkaT
Ha BarnyTHO-KYpPCOBM U NPEOLIEHbYHM PasnnKN He ce 0TpassiBaT B NnaTexHus 6anaHc.

MnaTtexHuaT 6anaHc Ha Bbnrapus ce otunta B €Bpo 1 B neBoBe. [1pensyncnsaBaHeTo B CbOTBETHATA
BanyTa ce M3BbpLUBa Ype3 BanyTHUS KypC KbM MOMEHTa Ha TpaH3akuusaTa. AKO TOW He € U3BECTEH, Unu e

HENPUNOXuM No Opyru NpakTn4eckn npuyvnHn, ce n3nons3ea cpeneH BanyTeH Kypc 3a OTH4eTHUA nepuoa.

! AkTyanuaunpanu kbm 15 mapt 2010 r.
2 Guideline of The European Central Bank on the Statistical Reporting Requirements of The European Central Bank in the Field of
Balance of Payments Statistics, The International Reserves Template and International Investment Position Statistics (ECB/2004/15)

61



Il. KOMNOHEHTU HA NMNATEXHUA BANAHC

KomnoHeHTMTe Ha nnatexHuss 6anaHc ce cbCcTaBAT nocpeactBom Cucmemama 3a omyumaHe Ha
mexdyHapodHume mpaH3sakyuu (COMT), koaTto BkntouBa (1) oTyeTM Ha GaHkuTe, M (2) OT4YeTU Ha
npeanpusaTusaTa, KOMTo mmat BaHKoBM CMeTKM B 4yxbuHa, (OTHOCHO MexayHapoaHuTe onepaumm Ha
pe3ngeHTuTe). Tesn otyeTn obxBallaT BCUMYKM KOMMOHEHTW Ha Tabnuuata Ha nnatexHus Banadc. OT 1
aHyapu 2010 r., nparbT Hag KOMTo BaHkNTe MMaT 3agbikeHue ga NpeaocTaBaT MHopMauus 3a uenuTe Ha
cTaTucTvkata Ha nnatexHus GanaHc 6e ysenuuyeH ot 25000 ns. Ha 100 000 nB. WHdopmauusaTa no
onpeaeneHn KOMMNOHEeHTN Ha nnatexHus banaHc, cbbupaHa ypes COMT, ce 3amecTBa C AaHHWM OT ApYru
n3todHmuK: (1) gaHHM 3a BHOCa M U3HOCca Ha CcToku, npegoctassaHu ot HCU (2) oueHkn Ha BHB 3a ctatunte
lMbmysarus, lNMbmHudecku mpaxcriopm, KomrneHcayus Ha Haemume, kpedum w [lapuyHu ripesodu om
6nrieapu, xueeewu MOCMOSHHO 8 YyxbuHa, kpedum (3) npoy4yBaHe cpen npeanpuaTUsaTa C OUPEKTHU
Yy)KOECTPaHHM MHBECTULMM U OTYETM Ha MPEAnpUATUATa C MPEKU MHBECTUMLUKM B YykOuHa (4) oT4eTn Ha
BaHku, apyrn HebaHKoBU DMHAHCOBUM MHCTUTYLMMU, 3acTpaxoBaTernHn KOMMaHUM 1 NeHCUOHHM hOHAOBE 3a
cratua [llopmapelinHu uHeecmuyuu, akmueu (5) paHHnM Ha LleHTpaneH penosutap A 3a cratus
lMopmepelnHu uHeecmuyuu, nacugu (6) OT4ETM OT APYrU MHCTUTYUMM (7) OTYETU Ha NpPeanpusTUs,
nonyuunu (npegocrtasnnu) UHAHCOBU KPeauUTU OT (Ha) HepesmaeHTu u (8) oTyeTn Ha npeanpusaTUsa Mo
OpYyrv 3agbikeHus U B3eMaHus (pasnmyHm ot UHAHCOBW KPeaUTN) KbM HEPE3UAEHTH.

B aHanuMTu4HOTO npeAcTaBsiHE KOMMNOHEHTUTE Ha NnaTexHus BanaHc ca knacuduumpaHm B cnegHute

OCHOBHU KaTeropuu:
A. Tekywa cmeTka

TekywlaTta cmeTka obxBalia Mnonyy4yaBaHETO M NPELOCTaBSHETO HAa CMOKU U ycjlyau, oxo0 u
mekKkywu mpaHcghepu Mexay cTpaHata u octaHanusi cedAt. [MoTounTte, 3anucaHyn B KpeguTHaTa CTpaHa,
npeacTaBnsBaTt Tasu YacT Ha OpyTHUS BbTPELUEH MPOOYKT, NPEeLOCTABEHN HA OCTaHanMsa CBAT (M3HOC Ha
CTOKW W yCMyrn), KakTo U NpefocTaBsaHETO Ha hakTopu Ha MPOM3BOACTBO, M3pa3eHu 4ypes nonydeH (unu
KOWTO crnefBa ga Obae nomny4veH) OOX04 — KOMMEHCAUUW Ha HaeTUTe U UHBECTULUMOHEH goxopn (Nnxsw,
OVBUOEHTM 1 Op.). BkntoyBaT ce CbLUO Taka M KOMMeHcupalum 3anucu 3a 6e38b3Me3gHO MoryyYeHn pearHmi 1
duHaHcoBM pecypcu (TpaHcdepu).

MoTounTte B AebuTHaTa cTpaHa npencrTaBnsBaT OpYTHWUSI NPOAYKT, Cb3AafdeH B OCTaHanarta yacT Ha
cBeTa M NpuMaobuT OT HauMoHanHaTa MKOHOMMKA (BHOC Ha CTOKM W yCryru), Kakto v npugobuBaHeTo Ha
dhakTopu Ha NpoOM3BOACTBO, M3paseHu Ypes nnaTeH (MM KOWTO cnefsa Aa ce nnatu) goxon. BkniousaTt ce
CbLLIO Taka U KOMNEeHcMpaLLM 3anncy 3a 6e3Bb3Me3[HO NPefoCTaBEHN pearnHn 1 UHAHCOBU PECYPCMU.

Cratusata Cmoku B TekyllaTa cMeTKa Ha nnatexHus 6anaHc obxsalla NPeHOCUMUN CTOKK, 33 KOUTO €
Hanvue cMsiHa Ha CODCTBEHOCTTa MEXAy pe3anaeHTU U HepesupeHTu. [aHHuTe 3a BHoca u m3Hoca FOB
(Free on board) ca 06a3upaHM Ha MUTHMYECKM OeKnapauum KaTo KOLOBETE, W3MOM3BaHM B TsX ca MO
.~XapMOHU3MpaHaTa cucTeMa 3a oOonucaHue W koaupaHe Ha cTokuTe®, Ha CBeToBHaTa MUTHUYECKa
opraHusauus, sbBegeHa npes 1988 r. n gonbnHeHa npe3 1992 r. CuntaHo ¢ gaHHUTe 3a sHyapu 2006 r.
Bvnrapckata HapogHa ©6aHka M HauMoHanHMAT CTaTUCTUYECKUM WHCTUTYT CbBMECTHO npunarat
paspaboTeHa OT TAX MeTOAONOrns 3a oueHka Ha BHoca no ueHu fob n Ha npuxoauTe n pasxogute 3a

TOBapeH TpchnopT.3 MeToponorusata ce 6asvlpa Ha aHanu3 Ha cboTHowleHuaTa cif — fob npn BHOCa Ha

3
OanHuTte 3a 2002 — 2005 r. ca 6a3vpaHM Ha Tasnm MeTodomnornst 3a oueHka Ha BHoca Mo ueHn fob 1 Ha npuxogute n pasxoaute 3a
TOBapEH TPaAHCIMOPT.
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CTOKU B 3aBMCUMOCT OT pasnuyHuTe BMOOBE AOCTaBKW MO BHOCA, KAKTO M OT WU3MOM3BaHUSA TPaHCMOPT U
HaLUWOHaANHOCT Ha NpeBo3Bava.

Mpu npeactaBsaHe Ha reorpadCckOTo pasnpeaeneHne Ha JaHHUTE 3a U3HOCa U BHOCA B MMaTeXHUS
GanaHc Ha cTpaHaTa ce criefBart CriefHUTe npasuna:

CwbrnacHo esponeickute PernameHTn, Npn TbProBusi CbC CTpaHu YneHku Ha EC:

- NpY NPUCTUraHNA - cTpaHaTa NapTHLOP € CTpaHaTa YfeHKa, OT KOSATO CTOKUTE ce u3npallar 3a
Bvnrapus.

- NpY U3npaLlaHns - cTpaHaTta NapTHLOP € CTpaHaTa YNeHkKa, 3a KOSATO ce u3npatllaTt CToKuTe.

Mpu gaHHUTe 3a ThproBusiTa CbC CTpaHu uU3BbLH EC:

- NpY BHOC - CTpaHaTta napTHbOp e Tasu, KOATO € Npou3Bena CTokaTa, HapeyeHa “cTpaHa Ha
npounaxon’.

- MPU N3HOCAa - CTpaHaTa NapTHLOP € Tasw, KOSATO e NoTpebsiBa CTOKMTE HapeyeHa “cTpaHa Ha
notpebnexne”.

M3TouHnum: N3TOoYHMK Ha AaHHUTe OoT Ha4vanoTo Ha 2003 r. go kpas Ha 2006 r. 6e AreHuunsi
»MWUTHMLM", @ 32 NpeguLHK roguHu - MIHpbopmaumnoHHo obenyxeaHe* AL (anpekums ,MWLL"). Bbnrapckarta
HapopgHa 6aHka n HCU nonyyaBaxa faHHMTe 3@ BHOCA U M3HOCA, AoMblBaxa i ¢ apyra nHcpopmaums n
JonbnHUTENHO rn obpaboTBaxa. C BbBexaaHeTo Ha cuctemaTa ,MHTPACTAT” (BbBegeHa cbC ,3aKoH 3a
cTaTUCTMKa Ha BbTPELUHOOOLHOCTHaTa Tbproeus cbe cTokn”, 1B 6p. 51 ot 2006 r.), c 4aHHUTE 3a AHyapu
2007 r. HacTbMNMXa NPOMEHU B HAYMHA Ha OTYMTAHE Ha BbHLUHATa ThbpProsus Ha bbnrapus ¢ octaHanuTe
CTpaHu — YneHkn Ha EC.

MpunaraHeTo Ha cuctemata ,MHTpactaT” goBede [0 NMpoMsiHA Ha CPOKOBETe 3a nonyyaBaHe U
obpaboTka Ha gaHHuTE. MHdbopmaunsi 3a u3Hoca (u3npaiiaHust) u BHoca (MPUCTUraHUsl) Ha CTOKM ce
npegocTtaBatr oT ,MHTpacTtat onepaTtopute” (bvpmuTe 3abibDKeHU [a NpefocTaBAaT WHgopmaums) Ha
HauuoHanHama azeHuyusi rno npuxodume B cpok Ao 10 gHM cnepn M3TMYaAHETO Ha OTYETHUS Meceu. Teaun
JaHHW ce u3npawaTt Ha HayuoHanHus cmamucmuyYecku uHcmumym 3a nocneppawia obpaboTka. Ton
cnepgpa pa npegoctassd Ha EBPOCTAT 0606LeHn MmeceuHn faHHW (6e3 geTannu no CTpaHu u CTOKM) B CPOK
00 42 oHu cnep M3TUYaHEeTO Ha OTYeTHUS Mmecel. MNMogpobHWTe AaHHKU 3a u3npallaHusaTa U NpUucTUraHusaTa
Ha cToku ce npegoctasaT Ha EBPOCTAT B cpok go 70 aHM cnepf kpasi Ha OTY4eTHUS Mecel,.

BHB nonyyaBa ot HCU 0606LweHn aaHHu (6e3 geTtamny no cTpaHu U CTOKKM) 3a CTOKooGopoTa Ha
CcTpaHaTa C ApYyrute CTpaHW — YreHKU Ha Cbio3a B CPOK A0 35 AHWM cnef U3TU4aHeTo Ha OTYETHUSA MeceL, U
KbM TE€3U JaHHM ce [06aBAT faHHWUTe Ha AreHums ,MuUTHUUW” 3a TbproBusaTa c TpeTu cTpaHu. Mopagu ToBa
c nybnukyBaHeTo Ha OT4yeTa Ha MnaTexHus OanaHc 3a OTYETHUSA Mecel ce nybnukyBaT camo ob6o0LleHn
JaHHM 3a BHOCA U M3HOCa Ha CTOKW. [leTanHu AaHHM 3a manpallaHusTa v npucturaHuara Ha ctoku BHB
nonyyasa ot HCU B cpok o 60 aHu cnef u3tnmyaHeTo Ha OTYETHUS MeceLl.

B pesynTtaT Ha Ta3u npoMeHu rpachukbT 3a OTYMTAHE Ha JaHHWUTE 3a BbHLIHATa Tbprosus ot bHB e

CnegHunAarT:

« MpenBaputenHn ob6obuieHn gaHHM (6e3 geTanmnu no CTpaHM U CTOKM) 3a OTYETHUS Mecel ce
nyonukyeaTt B CPOK 4O 42 AHM crief, u3TudaHe Ha OTYETHUSI Mecel, B Tabnuuara 3a nnaTtexHusa 6anaHc.

« MpenBaputenHn nogpobHM [daHHM (C geTannM Mo CTPaHWM U CTOKM) 3a OTYETHMA Mecel ce
NpPefoCTaBAT Ha NOTPeOUTENUTE B CPOK HE MO — paHo OT 73 OHM crnea u3TnyaHe Ha meceua.

« Yactta ,BbHwHaTa Tbproeust Ha bbnrapus” ot matepuana ,[natexeH 6anaHc Ha Bbnrapusa” ce

noaroTe4 TpumMmecedHo, B CpoOK He Mo — paHO OT 73 gHn cnen Kpaa Ha TpuMece4mneTo.
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MopobpaHuTe Ha UHTEPHET cTpaHuuaTa Ha BHB cepuun oT gaHHM 3a BHOCA M M3HOCA Ha cTpaHaTta
ce 0OHOBSIBAT B CPOK HE MO — paHo OT 73 OHM cnej U3TnyaHe Ha OTYETHUSA MeceLl.
BHB n HCU B3amMmHO cbrnacysaT faHHUTE 3@ BHOCA U M3HOCA Npeau Aa rv nyonukyear.
e Crartusara Ycnyau obxsalla mpaHcrnopmH{u, mypucmu4yecku n opyau ycriyau.
bbnrapckata HapogHa 06aHka M3BMMYA [OAHHUTE 3@ MOBApPHUS MmpaHcrnopm OT AaHHUTE 3a
BbHLUHATa TbProBus U 3a MbMHUYECKUS mpaHCcrnopm OT JaHHUTe 3a Typu3ma Ha 6a3aTta Ha OLEHKM.
CuutaHo ¢ gaHHuTe 3a M. aHyapu 2006 r. BHB BbBeae HOBa METOL4OMOrMA 3a OLeHKa Ha NpuxoanTe
N pasxoguTe 3a ToBapeH TpaHcnopT. [NpuxoguTte OT TOBapeH TpaHCMopT ce hopMupaTt OT OueHKaTa Ha
npuxoguTe Ha MEeCTHU NMPEeBO3BayYM CBbP3aHM C M3HOCA Ha CTOKM Ha cTpaHaTta. Pasxogute ce kankynupaTt
KaTo OLeHKa Ha pa3xoguTe HamnpaBeHU OT MECTHM fvua B Non3a Ha YyXXaecTpaHHW NpeBo3Bayun, CBbp3aHu C
BHOCa Ha CTOKW B cTpaHaTa. [puxoauTte u pasxogute ce oLeHaBaT No TUNOBE TPAHCNOPT M HALMOHANHOCT
Ha npeBo3Baya. C BbBexgaHeTo Ha cuctemarta ,MHTPACTAT”, ot aHyapu 2007 r. HacTbnuxa NPOMeHN 1 B
HayMHa Ha OLEHsIBAaHE Ha NpuxoguTe M pasxoauTe OT TOBapeH TpaHCMmopT Ha Bbwnrapusa ¢ ocraHanute
cTpaHn — 4dneHkn Ha EC. lNopagn no-ronemus cpok 3a nonyyaBaHe oT HCW Ha nogpobHu AaHHKM 3a
TbproBusTa Ha Bbnrapua ¢ octaHanuTte cTpaHn — uneHkm Ha EC, kbm pgatata Ha nybnukyBaHe Ha
MbpBOHAYaNHMA OTYeT 3a NnaTexHua 6anaHC 3a CbOTBETHUA Mecel, (42 OHM crned kpasd Ha OTYETHUSA
nepuopa) npegsapuTenHata oueHka 3a NpuxoamnTe 1 pasxoauTe OT TOBapeH TPaHCMNopT e nadncneHa Ha 6asa
Ha [JaHHUTE OT npeaxodHu roAavHU. Te3n OoueHkU noanexaT Ha peBu3us creqj nofyvYaBaHe Ha
npeasapuTenHuTe nogpobHu AaHHKM (C AeTannu nNo CTpaHu 1 CTOKW) 3a TbProBuUsiTa C OCTaHanuTe CTpaHu —

yneHkn Ha EC 3a oTyeTHUA Mmecel,

Cratua [MbmysaHusi ob6xBalia CTOKM W YCIyru, BKIHOYUTENHO Te3W, CBbP3aHU CbC 34paBHU U
obpasoBaTtenHu ycnyru, npegoctaBeHn Ha TypUCTW, MbTyBawm cnyxebHo nnu nuyHo. [o kpas Ha 2006 r.
OaHHWUTe 3a Typuama ce 6asmpaT Ha gaHHM OT MUHUCTEPCTBOTO Ha BbTPELIHUTE paboTn OTHOCHO Bpos Ha
TYPUCTUTE, NPECEKIM rpaHMLaTa, KakTo 1 Ha OLIEHKM Ha pa3xoauTe, U3BbPLUEHN OT eaunH TYpuUCT Ha 6asa Ha
MEeTOOOmMOorMsl 3a OLUEHsIBaHe Ha MpuxoauTe U pasxoguTe OT Typuctudecku ycnyrn — ,Memodosnozus 3a
OueHKa Ha rnpuxodume u pa3xodume om MbmyeaHus U mypu3bMm 8 rnamexHus banaHc Ha bwbnzapus”
(Bvnrapcka HapogHa 6aHka, MMHUCTEPCTBO Ha TbproBusaTa 1 Typmama, 18 Hoemspu 1999 r.).

Ot Havanoto Ha 2007 r., gaHHUTe 3a 6pos Ha YyXaeCcTpaHHUTE rpaxdaHun, NOCeTUnu cTpaHarta ce
6asupaT Ha nHepopmaums ot HCITI n gooueHkn Ha HCU. C gaHHuTe 3a M. aHyapu 2010 r. BHBE BbBege
HOBa METOAONOMMs 3a OLEHKa Ha NpUXoauTe U pasxoauTe 3a MbTyBaHUSA U MbTHUYECKU TpaHcrnopT. Hai-
obwo mogenbT 3a oueHka Ha cratua [TbmysaHusi ce 0Gasvpa Ha Npou3BedeHMETO Ha Oposa Ha
npesrpaHUYHNTE MbTYBaHWSA MO pasMepa Ha HanpaBeHWUTe pa3xoauTe 3a e4HO MbTyBaHe OT CbOTBETHUS TUM
(3a no-nogpobHa uHdopmauna Bk ,Memodonoaus 3a ouyeHka Ha cmamuu [TemysaHus”, “MTbmHuU4YecKku
mpadcriopm” u “KomneHcayusi Ha Haemume - kpedum” Ha nnamexHusi banaHc Ha bbnzapus” ( Benrapcka
HapogHa 6aHka, mapt 2010 r.)). OueHkuTe 3a 6pos M CTpyKTypaTa Ha NpesrpaHVyHUTE MbTyBaHUS ce
BasnpaTt Ha gaHHM OT MUWHMCTEpPCTBOTO Ha BbTpPeLlHWTEe paboTu OTHOCHO Bposi Ha npecuyaHuaTa Ha
AbpXXaBHaTa rpaHuua M A0OLEHKM Ha HaumoHanHMsT cTtatucTudeckm MHCTUTYT. OueHKMTe Ha pasmMepa Ha
pasxoauTe, HanpaBeHU MO BpeMe Ha eQHO MbTyBaHe Ca MOCTPOEHM B pe3ynTaT Ha AaHHWTe CcbOpaHu OT
nposegeHoto ot BHB [IpoyysaHe Ha epaHuuyama cped nbmysawume O6br2apcku U 4yxo0ecmpaHHU
epaxdaHu (tonu 2007 — asaycm 2008 e.). C nybnukyBaHeTo Ha gaHHuTe 3a mecel sHyapu 2010 r. 6sxa

peBu3npaHun gaHHuTe 3a nepuoga 2007 r. - 2009 r.
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Cratusarta Jpyeu ycryeu obxBalla NOCTBbMNEHUSATA U NnalaHmsaTa Nno BCUYKM OCTaHanu KaTteropum
YCINyru, pasnnyHn OT Te3un, CBbP3aHU C TPAHCMOPT UMK MbTyBaHMs (CbOBOLUMTENHM, CTPOUTENHO-MOHTAXHM,
bMHaHCOBW, 3acCTpaxoBaTENHU, NMN3VMHIOBK, YCIyri B o6nacTTa Ha HaykaTa, KynTyparta u cnopTa v ap.).

M3moyHuyu Ha wHopmaumst Mo Tasm crTaTusa ca OT4eTUTE Ha BaHknTe U Ha dUpMUTE, KOUTO
NpefocTaBAT WHoOpMaunst 3a CMETKUTE CU B YyxOMHA, KakTo M oueHkM Ha BHB 3a noctbnneHus u
nnawaxua nop npara ot 100 000 ns. Cnean nonyvaBaHe Ha JaHHW OT MpoOyyBaHe cpepn npeanpusatuaTa
N3BBbPLUBALLM BHOC M U3HOC Ha APYrU YCryrM JaHHWUTE nognexart Ha peBusus.

Cratuata [Joxod BknouBa ABe kateropuu: (1) komneHcayuu Ha Haemume wn (2) uH8ecmMuyuUoHeH
doxo0. KomneHcayuume Ha Haemume obxBallaT HagHUUW, 3annaTh 1 gpyrv nnawaHus KbM Hepe3uaeHTH,
paboTew B cTpaHaTa, WM MonyyYeHuW OT pe3naeHTuTe, paboTtewm B YyxbuHa. KomreHcayuume Ha
Haemume oOXBallaT W JOXO4 peanv3vpaH B pe3yntaT Ha HeodmumanHa 3aeTocT. 3a nepuoga oT anpwn
2001 r. po pekemepu 2006 r. BHB oueHaBa To3K NOTOK cbrnacHo “Memodorioausi 3a oueHKa Ha nomouyume,
Ob/pKawu ce Ha HeoguyuanHa 3aemocm”, 14 mapt 2006 r* C paHHuTe 3a saHyapu 2010 r. 6e BbBegeHa
HOBa METOJOMNOrMs 3a OLUEeHKa Ha KpeauTHata cTpaHa Ha ctatna KowmmneHcayuume Ha Haemume (BUX
.Memodornoausi 3a oueHka Ha cmamuu [TemysaHus”, “lTemHuyecku mpaHcrnopm” u “KomneHcayusi Ha
Haemume - Kpedum” Ha rnamexHus banaHc Ha bbrzapus” ( Bbnrapcka HapogHa 6aHka, mapt 2010 r.). C
nybnvkyBaHeTO Ha AaHHMTe 3a Mecel, aHyapu 2010 r. 68xa peBusmpaHu gaHHuTe 3a nepuoga 2007 r. - 2009
r.

¢  V/HBECTMLMOHHMAT 4OXOA MOKpMBA MOCTBLMMEHUs U MIallaHus Ha [AO0XOA, CBbp3aH C BbHLUHM
(PUHAHCOBM aKTMBWM W MNacuBM — NO AUPEKTHU WUHBECTUUMM (OMBUOEHTU W peunHBEecTMpaHa nevanba),
NOpTAENNTHN NHBECTULIMM, OPYTN MHBECTULMK N MO PE3EePBHU aKTUBMK.

asHume u3moy4HUyU Ha wHpopmaums no cratmsa [Joxod ca oTyeTuTe Ha OaHkuTe, Opyrute
HebGaHKOBM (PMHAHCOBM  MHCTUTYUMM, 3acTpaxoBaTefHWUTE KOMMaHUM WU  MNEHCUOHHUTE poHaoBe,
HeduHaHcoBUTE NpeanpusaTusa, MuHUCTepcTBOTO Ha chnHaHcuTe u bbnrapckata HapogHa 6aHka.

TpaHcghepu ca BCUYKM pearnHu pecypcu n uHaHCOBM cpefcTBa, npegoctaBeHn 6e3Bb3mesgHo oT
efHa MKOHOMUWKa Ha gpyra. Tekywume mpaHcgepu 3acsarat Mpsko HUBOTO Ha pasnonaraemMus 4oxon Ha
e[Ha MKOHOMMKa M NOTpebneHneTo Ha CTOKU u ycnyrn. B To3n cmucen, TekywmTte TpaHcdepyn Hamanasat
foxoga v noTpebuTenckute Bb3MOXHOCTU Ha CTpaHaTa QOHOP U yBenuyaBaT Aoxoda u notpebutenckute
Bb3MOXHOCTU Ha cTpaHaTta nonydarten. B Tekywu mpaHcgepu ce BKNOYBAT NOCTbNUNMTE CpPencTBa no
npeanpucbeavHUTENHUTE U NpUCbeauMHUTENHUTE (boHOoBe Ha EBponenckns Cbio3, NnapuyHU nNpeeBogu oT
YaCTHM NMLA, KaKTO 1 JapeHud, NOMOLLM, HacneacTeso, nevyandbu ot notapum, NEHCUW, AaHbLM, BHOCKM 3a
coumanHu ocuryposku u ap. C gaHHuTe 3a M. aHyapu 2010 r. BHB BbBege HoBa Memodorsnoaus 3a oueHka
Ha cmamus [lapuyHu npeeodu om bbrzapu, xugeewu rnocmosiHHoO 8 4dyxbuHa”. Ctatuata ,[lapunyHu
npeBoan OT Obnrapu, XuBeewm NOCTOAHHO B YyXOWHA” € noactatusa Ha cratusTa , Tekywm TpaHcdepw,
KpeauT” B TeKyllaTta cMeTKa Ha nnaTexHus banaHc n e 6anaHcupalla ctatvsa 3a 6e38b3Me3qHO NnonyyeHun
pecypcu B 6poi nnu B HaTypa.

BbBexgaHeTo Ha HoBaTa METOAONIOMMA 3a OTYMTaHe Ha Te3u MOTOLM Ce Hanara OCHOBHO nopagu
nNpoMsiHa B opuumanHus npar Ha oTYMTaHe Ha TbProBckuTe BaHkM 1 nopagn HeobxoaMMocCT OT obxBallaHe
Ha TpaHcepuTe, U3BBLPLLEHM HE CaMOo Mo odhuLlmnaneH NbT, HO U N0 HeoULMANHN KaHanu.

OueHkMTe Ha emMuUrpaHTCKMTe npesoaun ce BasnpaTt Ha YMHOXEHMETO Ha Bpos 6bnrapckm emMurpaHTy,

npeBexaaly napu KkbM TexHU OnM3kM, Mo cyma Ha cpefHus TpaHcdep. Tean usuncrneHus ce npasBsiT

4
OaHnute ot anpun 2001 r. ca 6a3vpaHu Ha Ta3n METOAONOorus.
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CbOTBETHO 3a odumuManHusa u HeoduuManHUsa KaHan Ha TpaHcdepupaHe. CymmnpaHeTo Ha cpencTeaTta
TpaHcdepupaHu No ABaTta kaHana npeacTtasnsiBa obllata cyma Ha npeBoavTe OT ObNrapckm eMUrpaHTy.
HaHHuTe 3a 6pos Ha 6bnrapckute emurpaHTy ce 6asvpa Ha nHdopmaums ot [bpxaBHaTa areHuus
3a 6bnrapute B 4yx6uHa, Gbnrapckute nocorncTea B YyxbuHa u aaHHu Ha EBpocTat. [lJaHHuTe 3a npoueHTa
Ha 6bnrapckum emurpaHTu, TpaHcdepupalum KbM TeXHU 6Nn3KkK B cTpaHaTa, 3a Aena Ha TpaHcdepupaliy no
odmumaneH kaHan u HeoduumaneH KaHan n 3a cpefHus TpaHcdep 3a BCEKN OT TpaHChepHUTE KaHanm ce
6asvpa Ha gaHHM OT lMpoyyBaHe Ha rpaHuuLaTta cped MbTyBawMTe ObMArapCcky N YyXXOecTpaHHU rpaxaaHu
(aBryct 2007 r. — tonm 2008 r.), npoBegeHo ot BHB upe3 BbHWeH nsnbnHuTen. C nybnukyBaHeTo Ha
OaHHuTe 3a mecel sHyapu 2010 r. 6axa peBusnpann gaHHuTe 3a nepuoga 2007 r. - 2009 r.
U3mouHuyu: OueHku Ha bbnrapckata HapogHa 6aHka, gaHHM 3a TeKywute TpaHcdepu oOT
MuHucTepcTBOTO Ha huHaHcuTe, Bbrrapckua bepBeH KpbCT, AreHuusaTa 3a JyxgecTpaHHa MoMoLy U oT
cucTeMaTa 3a OoTyMTaHe Ha uHdopmauuaTa oT OaHkuTe 3a NPeBOAMTE U MrallaHuaTa Mexgy MeCTHU U

Yy>XgecTpaHHU nuua.

B. KanuntanoBa cmeTka

Kanumanosama cmemka BkNouBa fBe kateropun: (1) kanumanosu mpaHcgepu v (2) npudobusaHe
unu npedocmassHe Ha HemamepuasnHu, HeguHaHcosu akmueu. Korato ca B HaTypa, KanuTanoBute
TpaHcdepu BknousaT (1) nNpexBbprsHe Ha COBCTBEHOCT Ha OCHOBHU CpeacTBa, unu (2) 6e3Bb3MesgHo
onpoLlaBaHe Ha Nacue OT CTpaHa Ha kpeauTopa. KoraTto e Hanvue nnawaHe, eauH TpaHcdep e Kkanumaros,
KoraTo e CBbp3aH CbC UMK 3aBUCUM OT npuaobreaHe nnv nNnpegocTaBsHe Ha OCHOBHWM cpeacTsa (Hanpumep
WHBECTULMOHHN cyBcmamnnm).

UsmouyHuyu: bbnrapckata HapogHa ©OaHka nonyyaBa [daHHM 3a KanuMTanoBaTa CMeTka OoT
MwuHncTepcTBOTO Ha buHaHcuTe (3a kanutanosu TpaHcdepu oT doHaoBeTe OT EBponenickusi Cbio3 ),
TPUMECEYHUTE OTYETU Ha NpeanpusaTUsTa OT HEPMHAHCOBMS CEKTOP, MECEYHUTE OTYETM HaA HOTapuycute u

ap.
B. duHaHcoBa cMeTKa

QuHaHcoBama cmemka obxBalla BCUYKM TpaH3aKkuMM (pearnHo W3BbPLUEHW W HA4YMCIIEHW) BBLB
BbHLUHUTE (PMHAHCOBM akTMBM W NacMBM HA edHa WKOHOMMKA. BBHWHWTE akTMBM M nacuBu ca
KnacudmumpaHM OCHOBHO crnopef Tuna Ha uHBecTuuusaTa. QuHaHcosama cmemka BkntouBa (1) npeku
uHeecmuuyuu, (2) nopmapelnHu uHeecmuyuu v (3) dpyau uHeecmuuyuu.

e [Ipeku uHeecmuyuu BKIOYBA NMPEKM MHBECTULMM B YyXOMHA, NPEKkn MHBECTULMWM B CTpaHaTa u
CrnvBaHna 1 npugobusaHus. lpska uHeeCcMULUUS € KaTeropusi B MexayHapoaHUTe MHBECTULMK, NPU KOSTO
pe3vaeHT Ha edHa MKOHOMMKA — OUPEKTEH MHBECTMTOP — NpuaobuBa gbnrotpaeH nHtepec (noHe 10% ot
OSNOBUS KanuTan unym npaBoTO Ha rnac) B nNpeanpusTne, Hamupallo ce B Apyra MKOHOMMKA — OUPEKTHO
WHBECTULMOHHO Npeanpustne. [upekTHaTa MHBECTULMS BKIMHOYBA KAaKTO MbpBOHaYanHaTa TpaH3akuus, Ypes
KOSITO Ce YCTaHOBsIBA OTHOLUEHMETO MeXAy AUPEKTHUS WMHBECTUTOP W OUPEKTHOTO WMHBECTULIMOHHO
npeanpusiTue, Taka M BCUYKM MOCNEABALUM TpaH3akuMM Mexay TsX. TpaH3akuMuTe MmoraT fa kacasit
NpomsiHa B y4acTUeTO Ha AMPEKTHUS MHBECTUTOP B KanuTana Ha MHBECTULMOHHOTO NpeanpusaTve, NpomsiHa
BbB BbTpPeLIHOMUPMEHaTa 3aTbXHAMNOCT, KakTo U Aena Ha AUPEKTHUS MHBECTUTOP B HepasnpegeneHaTa
nevan6a/saryba Ha NpeanpusTMETO 3a OTYETHUSA Nepuod. NpeknTe NHBECTULUMM B YyKOMHA ce oTyMTaT KaTo

akKTuB, NPeKnTe MHBECTULUNN B CTPpaHaTa — KaTo NnacuBs.
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B noacratuata CnusaHus u npudobusaHusi ce 0TpassiBaT BCUYKW CAENKM NO CnvBaHUA 1 npuaobusaHus, ¢
uen ga ce envMuMHupa TAXHOTO BIUSIHAE BbPXY OTYMTAHWUTE OAHHWU 3a NPEKUTe MHBECTMLMU B CTpaHara.
MexgyHapogHaTta npakTuka nokasea, Ye U3BbPLUBAHETO Ha TakvMBa TpaH3akUMW KaTo UANo He BOoAW A0
yBenuyaBaHe Ha MNpOU3BOACTBEHMTE MOLLHOCTM M Ha 3aeToCTTa, KakTo UM Ye HanpasBeHuTe u3Bogau oT
aHanusa Ha JaHHUTe 3a MNPeKUTe UHBECTULMWM B KOMTO Ca BKIMOYEHW AaHHWTE 3a COeNKu no cnvBaHe U
npugobmBaHe wmorat Aga ObgaT HETOYHM OTHOCHO pasMepa Ha WHBEeCTUUMMTe, TAxHaTa AUMHaMUKa,
oTpacnoBsa u reorpadgcka ctpyktypa.(Bux “European Central Bank, Eurostat, Foreign Direct Investment
Task Force Report”, March 2004, para.332).

U3moyHuyu: bbnrapckata HapogHa GaHka nonyyaBa MeCeYHW OaHHW 3a MpekuTe WHBECTUUMM B
cTpaHaTta oT AreHuuaTa no npusBaTtusaums, LleHTpanHua genosutap U OT cucTemaTa 3a OT4YUTaHe Ha
MHdopmaumsaTa oT OGaHkMTe 3a MNPeBOAUTE U MnawaHusiTa MeXOy MECTHU W YyXXOecTpaHHu nuua,
HOTapuycuTe u crnyxbuTe No BNUCBaHMATA; TpUMeceYHU AaHHM oT KomucusaTa no duHaHCoB Hag3op, OT
npeanpuaTuaTa € YyXAeCcTpaHHO Yyyactue, HauumoHanHuAT CTaTUCTUYECKU WHCTUTYT, OT YnpaBneHue
,DaHKOB Haasop” Ha BHB, oT 3acTpaxoBaTenHUTE N NEHCMOHHOOCUTYPUTENHUTE APY>KECTBA; NOAULLIHM AaHHU
oT HCW 3a pa3mepa Ha YyXaecTpaHHUTe MHBECTULMM B NpeanpuaTusaTa oT HedhMHaHCOBUS CEKTOP.

3a npekuTe wuHBecTUUMM B uYyxOumHa Bwbnrapckata HapogHa 6aHka um3nonssBa uHdopmauus ot
dopmuTe 3a geknapupaHe B BHB Ha npekuTe uHBECTUUMM, OT TPUMECEYHW OTYETU Ha MNpPeanpuATUs OT
HedMHAHCOBMSA CEKTOp M OT cucTemaTta 3a OoT4yMTaHe Ha MHdopmauusitTa oT GaHkuTe 3a cTaTUcTUKaTa Ha
nnatexHusi 6anaHc.

o [lopmagbelinHu UH8ECMUUUU BKNOYBA MNOPTMENNHN WHBECTULUWN, aKTUBM W NOPTAENHU
WMHBECTULMK, NacuBMK.

lMopmeelinHume uHeecmuyuu ca BIIOXEHUS B aKUMK, KOraTto TeXHUAT pasmep He Hagsuwasa 10% ot
OANOBUsI/akUMOHEPEH KanuTan Ha [OPYXeCTBOTO, BMoOXeHus B obnurauum, G0OHOBE, WHCTPYMEHTU Ha
napu4HMs Nasap Unu gpyru TbpryemMu LieHHN KHXa.

aeHumMe usmoyHuyu Ha nHdopmaumsa 3a cratus NopmepelinHu uHeecmuyuu, nacusu ca gaHHuTe,
nonyyeHn ot MwuHucTepcTBOTO Ha dmHaHcuTe, Bbnrapckata HapogHa 6aHka, 6aHkuTe, NpeanpuaATMATa,
npuTexasally CMeTKM B YykbuHa v LieHTpanHus genosurap.

[aHHM OTHOCHO aKTMBWUTE Ha CTpaHaTa nog gopmMaTa Ha NopTAENTHM UHBECTULMN Ce NpeaocTaBaAT
oT 6aHknTe (N0 OTHOLLEHMNE Ha NOPTAENTHN NHBECTULIMM KAKTO 3a TSIXHA CMETKA, Taka 1 3a CMeTKa Ha TeXHU
KNueHTn), apyrute UHAHCOBN MHCTUTYLMMW, 3aCTpaxoBaTeNnHUTE KOMNaHuM 1 neHcnoHHute gpongose, BHB
1 oT MMHUCTEPCTBOTO Ha PMHAHCUTE.

Jpyeu uHeecmuyuu BKMOYBA TbPrOBCKU KpeawuTW, 3aemu, BanyTHW Oeno3nTM U ApYrn akTUBU U
nacveu.

B nnatexHns GanaHc noa TbProBCKM KpeauT ce pasdbupart B3emaHus Mexagy NapTHLOPU No Tbproscka
cAernka, KOUTo He ca CEKIOPUTU3NPAHU C TbPryemMu LEHHU KHUXKa.

OCHOBEH M3TOYHUK Ha MH(POPMaUMS 3a TbProBCKUTE KpeauTu ca TPUMECEYHUTE OTYETM Ha MECTHUTE
nuua 3a TeXHUTE B3EMaHNs U 3a4bIDKEHUSA OT/KbM YyXKOEeCTPaHHU nuua.

Cratua 3aemu BkNiOYBa MOMYYEHU W MU3NMATEHU MaBHULM MO OBATOCPOYHM U KPATKOCPOYHM 3aemMu
MexXay pPe3naeHT 1 Hepe3naeHT, KOUTO 3aeMU He Ca CEKIOPUTU3NPaHU C Tbpryemun LeHHU kHuxka. OT ctatums
Baemu, nacusu ce W3KMYBaT TpaH3aKUMWTE, CBbP3aHM C MOfy4YyaBaHe UMM noracsiBaHe Ha rmaBHWUUM MO
Kpeautn, otnycHatu ot MB®, kakTo 1 nonyvyaBaHETO Ha rnaBHMUM NO 3aeMu, OTMNyCHaTU B nofkpena Ha
nnatexHuns 6anaHc. lNMocnegHuTte ce 3anuceaT B CbOTBETHUTE CTatuM Ha epyna []. Pesepsu u dpyzo

¢uHaHcupaHe.
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[daHHnTe 3a 3aemuTe ce KoMnunupat Ha 6a3a Ha MHdopmauus, npegocTaBsiHa OT MUHUCTEPCTBOTO
Ha dmHaHcute, BHB, oT GaHKMTE U OMPEKTHO OT NpeanpUAaTUSTa, NPEAOCTaBUAU/NONYYMIN KPEAUTU KbM/OT
yykOuHa. MNopagu ToBa, Ye nocrnegHuTe ce oTunTaT TpumeceyHo npeg bHB, meceuHuTe gaHHM No cTaTusATa
Baemu, [Jpyau cekmopu (akTve/nacue) ce peBuanpart BCAKO Tpumeceuume.

Cratusarta Banyma u dero3umu NpeactaBs B akTMBa CU U3MEHEHWUSITA BbB BarlyTHUTE AENO3UTU Ha
pe3naeHTn B YyxOuHa, a B macuBa CU — M3MEHeHWsTa B 3adbibKeHusATa Ha OaHkuTe, onepupawim Ha
TeputopusaTa Ha bbnrapusa KbM Hepes3uaeHTU B MeCcTHa U Yyxaa Banyta. CbrnacHO OCHOBHUTE MPUHLIMNA,
3anerHanu B ,Prkosodcmeomo rno rnamexeH banaHc” (MB®, 1993), npu oTyMTaHe Ha MPOMEHUTE BbLB
BanyTHuWTe Aeno3wtu, bbnrapckata HapogHa 6aHka enuMuMHMpa NpoOMEeHUTE B THAX, ObMKaliM ce Ha
BarnyTHO-KYPCOBW pasnunku.

Cratunte [pyau akmusu v [pyeu nacusu BKNIOYBAT OCbLLIECTBEHUTE TPaH3aKUMM MO pasHU pasyeTu,

HEeMNoKpPUTU B OCTaHanuTe Kateropum u HaTpynaHuTe NpocpoYnst Ha ObIr.
r. pewkn n nponycku (HeTo)

lpewku u nporycku (Hemo) e KOoMMneHcaTopHa cTaTmda. Ta cblecTByBa B MNpPeACTaBsSHETO Ha
nnaTexHus 6GanaHc, 3awWoTo cucTtemaTa 3a HabupaHe Ha AaHHW, KoAaTo Bbbnrapckata HapogHa 6GaHka
n3nonsea, He e 3aTBOpeHa, a NpeAcTaBnsiBa KOMOWHALMA OT pasnuUYyHM M3TOYHMLM Ha WHopmaums. 3a
pasnuMka OT OpyrM CTaTUCTUYECKM OTYETW, KaTo HanpuMep napudHata cTaTucTvka, HabupaHeTo Ha
nHpopmaumsaTa, Heobxoguma 3a CbCTaBsiHE Ha nnaTtexHus 6anaHc, He MOXe da ce orpaHu4M camo Ao
N3Mon3BaHeTo Ha CHETOBOAHUTE OTYETU Ha BaHKUTe KaTo eOUHCTBEH U3TOYHUK Ha AaHHW.

KonebaHudata B [pewku u npornycku (Hemo), KakTo B 3Haka, Taka 1 B paaMmepa, Ce AbiKaT raBHO Ha:
(1) peBM3un Ha gaHHUTE 3a BHOCA M M3HOCA (2) YCbBBLPLUEHCTBAHE HA MeTodornoruaTa 3a KoMnunupaHe Ha
OoTAEenHUTE CTaTumn Ha nnaTexHusa 6anaHc u (3) cblecTByBaHETO Ha OBEKTUBHM OrpaHMdeHus npu cebmpaHe

Ha MHopMaLuudATa No oTaenHN ctatum Ha GanaHca.
n. PesepBu u gpyro ¢puHaHcupaHe

e PesepsHume akmueu BKNIOYBAT TE€3N BbLHLUHWM akTMBW, KOMTO Ca Ha pasnorioxeHve u ca
KOHTPOMMpaHW OT uUeHTpanHata GaHka (npaBUTENcTBOTO), M Ce M3nonssaT 3a Npsko (UHaHCMpaHe Ha
Aedununty Ha NnaTexHus 6anaHc. PesepBHUTE akTMBK BKNIOYBAT MOHETaPHO 3M1aTo, cneuuanHiTe npasa Ha
TUpax, pesepBHaTa nosmuusa npu MB®, BanyTHUTE akTUBM (BKIMHOYBALLM BanyTHU OENO3UTU N LEHHU KHMXA)
W Apyrn B3emaHus. 3anucBaHusTa B TasuW KaTeropusi ce OTHacAaT A0 TpaH3akuuuTe Mo akTUBMTE Ha
ynpaeneHue ,EmucunonHHo® Ha BHB. [JaHHuTe 3a npomMeHuMTe B pe3epBHUTE aKkTMBW Ce BKMYBaT B
nnaTtexHuss 6anaHc, kato ce M34McTBaT OT NPOMEHUTE, NPeansBUKaHW OT BaryTHO-KYPCOBUTE Pasfivukvi U
LeHoBaTa npeoLeHka.

Tasn rpyna B aHanUTMYHOTO NpPeAcTaBsAHEe Ha nnaTexHus GanaHc BkMwuYBa Cbwo W [TonseaHu
kpeOumu om MB® w crtatuata U3ebHpedHO cbuHaHcupaHe. W3BbHpeoHOTO (buMHaHCMpaHe obxBalia
KpeauTute, NoNy4YeHn B nogkpena Ha nnaTexHusa 6anaHc, KakTo U OTCPOYEHU/NPECTPYKTYpPUpaHn nnawaHms
W nnawaHusa Ha npocpoyns, npousTuyawim OoT npobnemu € nnatexHwus GanaHc. B cboTeBeTcTBUE C
MeTogonormaTa 3a OTdynTaHe Ha onepauuuTe no U38bHPeOHOmMoO uHaHcupaHe (,PBbKOBOACTBOTO MO
nnatexeH banaHc* (MB®, 1993), 1. 454), nnaTeHuTe rmaBHULM MO KpeauTuTe, NonydYeHn B nogkpena Ha
nnatexHus 6anaHc ce oTpassaBaT BbB PuHaHcoBaTa cmeTka B nosvuusata [pyeu uHeecmuyuu — Macusu —

Baemu — [Jbp)xagHo yrnipasneHue.
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. NEPMOOUYHOCT, YECTOTA WU CBOEBPEMEHHOCT HA nNYBIUKAUUUTE nNO
MNATEXHUA BANAHC

Bbnrapckata HapogHa 6aHka cbCTaBs M NybnMKyBa MecedHO nnartexHus GanaHc. CbrnacHo cBosi
kanengap, BHB m3BbpwBa nybnukauumtTe B pamMkuTe Ha LWeECT cegMmuum (42 kaneHgapHu OHW) cneg
M3TMYAHETO Ha OTYETHUS NEPUOS.

IV. TONUTUKA HA PEBUBUPAHE HA OAHHUTE

PeBnsunte Ha nybrnvkyBaHWTE OLEHKU Ha nnaTexHust G6anaHc ca TUMUYHWM 3a MHOFO CUCTEMM 3a
HabupaHe Ha AaHHM 3a nnaTexHus 6anaHc, NnpunaraHy B Apyru ctpaHu. Te ca B CbOTBETCTBUE ¢ KaneHOapa
Ha ELIb 3a obmeH Ha OaHHUme 3a nnamexHusi banaHc, MexdyHapoOHama UH8ECMUUUOHHA Mo3uyus,
pesepsHUmMe akmueu e pamkume Ha ECL|6 (BkntouBaw, 1 kaneHgap 3a pesusnnte). C nybnvkyBaHETO Ha
peBu3un, nNoTpeduTennTe CBOEBPEMEHHO OMBAT MHGOPMMpPaHM OTHOCHO akTyanuaupaHuTe AaHHW Mo
cboTBeTHUTE cTatui.’ MonuTukata Ha Bbnrapckata HapoaHa 6aHka 3a peBU3UM Ha JaHHUTE ce 6asupa Ha
crnegHvTE NpUHUMNKG

(1) C paHHUTe 3a MbpBUSI Mecel, OT BCAKO TPUMECEUYME Ce peBU3NpaT MECEeYHUTE LaHHU 3a udnarta
Tekywa roguHa. C gaHHUTe 3a BTOpPUSI U TPETUSI MECEL, OT BCAKO TPMMECceYne ce peBusmpar AaHHUTe camo
3a NPeaxXofHUst Mecell.

(2) Mpyn HannuMe Ha TeKyLUM NPOMEHN B pe3ynTaT Ha cbbpaHa AOMbIHUTENHA MHAOPMaLUS, KakTo U
nopaavM envMUHMpaHeTo Ha rpelwky, bBbnrapckata HapogHa 6aHka CBOEBPEMEHHO WHopMuMpa
notpedbutenute NOCPeACTBOM MeCeyHUTe npec-CboblieHnss 1 4ype3 Oenexkute kbMm Tabnuuarta Ha
nnaTexHusi 6anaHc.

(3) KoraTto ce npaBsAT 3Ha4YMTENHU PeBM3NM B pe3ynTaT Ha MPOMEHN B METOAOSOIMsSITa 3@ OTYMTaHe Ha
onpedeneHn KOMMOHEHTW Ha MnaTexHus GanaHc, WM no ApyrM NPUYMHKU, C Len Aa YhnecHu cBoute

noTpebutenu, Bbnrapckata HapogHa 6aHka rv UHopMMUpa NPEeABapUTENHO 3a NPEACTOALMTE NPOMEHMU.
V. PA3NPOCTPAHEHUE HA UH®OPMALUATA

EbnrapCKaTa HapoaHa OaHka pa3npocTtpaHAaBa MeCeYHUTEe OaHHWM 3a niaTexHuaA 6anaHc ypes

cTpaHuuaTa cu B MIHTepHeT — http://www.bnb.bg

[aHHuTe ce nybnukyBaT CbLIO Taka U B MeceuHus ,MHgbopmayuoHeH GronemuH” Ha BbnrapckaTa
HapogHa GaHka W B MOMYroguwHUTEe U roguwHUTe oduumanin otyeTM Ha Bbnrapckata HapogHa GaHka.

[aHHuTe ce NpefocTaBAT eAHOBPEMEHHO Ha BCUYKM NOTpebutenu.
VL. KOHTAKTU

Bbnpocn no wmetogonorusTta, npunaraHa oT bbnrapckata HapogHa ©aHka WNM OTHOCHO
nybnukyBaHWTe OaHHM Mo nnatexHus 6anaHc, moxeTe Aa uanpawaTte Ha Emun OumutpoB, oupekTop Ha
avpekums “Ctatuctuka”, n Ha JlunsHa En Xagnan, HavyanHuk Ha otaen ,[natexeH 6anaHc 1 BbHLLEH ObNre,

no enekTpoHHa nowia Ha agpec Dimitrov.E@bnbank.org u Elhaddad.L@bnbank.org unu no nowiata Ha

cnepgHus agpec:
Bbnrapcka HapogHa 6aHka
OTtpen ,JnatexeH 6anaHc 1 BbHLWEH Abnr
Mn. ,Kuas Anekcangbp I“ Ne 1
1000 Codpusi, Bbnrapus

5
loaMWwHWTE AaHHKW 3a NpekuTe YyXXaecTpaHHU UHBECTULMU B CTpaHaTa ce peBusunpart ¢ 15 Meceua 3akbCHeHWe crnej M3TudaHeTo Ha
OT4eTHUMA nepuog (creq nonyvyaBaHe Ha rognwHuTe gaHHu Ha HCW 3a npegnpusitusaTa oT He(hMHAHCOBKS CEKTOP).
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UHdopmaumsaTa 3a BbLHWHUA CEKTOP, NOAroTBEHA OT
otaen ,lnatexeH 6anaHc 1 BbHWEH ABLAr" n nyonukyBaHa Ha UHTEPHET CTpaHuuaTa
Ha BHB (http://www.bnb.bg), no nosnuum: *

MpeccbobLieHusn
CraTtunctmyeckm npeccbobLLeHns
MnatexeH 6anaHc
Anyapun — anpun 2010 r.
MpeaxoaHn npeccbobLieHns
BpyTeH BbHLUEH AbAr
MapT 2010 r.
MpeaxoaHn npeccbobLieHns

U3scnegBaHua n nyénukauum
Mepvogmnynmn nyénukaummn Ha BHB
CraTtuctmyecku nyoénumkauum
MnatexeH 6anaHc Ha Bbnrapus
Anyapu — anpun 2010 r.
MpeaxoaHu nybnvkauum
Mpekn nHBecTULUMN
Anyapu — anpun 2010 r.
MpenxoaHun nybnvkauum
BpyTeH BbHLWEH AbNAr Ha bbnrapus
Mapt 2010 r.
MpepxoaHu nybnvkauum

Cratncruka

MakponkoHOMNYECKMN MHANKaTopKn
MHOuKaTopu Ha BHLHLLUHUA CEKTOp
BbHLUEH cekTop
BanyTHu kypcoBe
PeanHu edpeKTUBHU BanyTHU KypPCOBE
MnatexeH 6anaHc
AHanuTU4HO nNpeacTaBsHe (MeCeYH AaHHW B MITH. €BPO)
CrtaHgapTHO npeAcTaBsiHe (MECEYHM AaHHW B MITH. €BPO)
BbHLWHa Tbprosus
H3HOC
HauyvH Ha usnonssaHe (MMH. €BpO)
MeceyHu aaHHu
TpyMeceYHn gaHHu
[oanLWHK gaHHW
OCHOBHU TbProBCKW NapTHbOPU U PErvoHu (MIH. eBpo)
MeceyHu aaHHu
TpyMeceYHn daHHu
[oanLWHK gaHHK
OCHOBHU TbProBCKWM PEFMOHN U HAYUH Ha u3nonasaHe (MIH. eBPO)
TpumeceuHn gaHum 1995 - 2009 r.
OCHOBHU TbProBCK/ PEFMOHN M HAYUH Ha u3nonasaHe (MIH. eBpO)
[oanwHu gaHHm 1995 - 2009 r.
BHocC
HauyuH Ha nsnonasaHe (MH. eBpo)
MeceyHu aaHHu
TpyMeceYHun daHHu
[oanLWHW gaHHW
OCHOBHU TbProBCKW NAapTHbOPU U PErvoHu (MH. eBpo)
MeceyHu aaHHu
TpyMeceYHn daHHu
[oanLWHN JaHHU

*KbM 16 toHM 2010 T.
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Cratunctuka

BbHLUEH cekTop
BbHWHa ThproBus
BHoc (npodnsikeHue)

OCHOBHU TbProBCK/ PEFMOHN U HAYUH Ha u3nonasaHe (MIH. eBpO)
TpumeceuHn gaHum 1995 - 2009 r.

OCHOBHU TbProBCKW/ PEFMOHN U HAYUH Ha u3nonasaHe (MIH. eBPO)
[oanwHu gaHHm 1995 - 2009 r.

CraTuctuka

BbHLUEH cekTop (NpoabImKeHne)
MexayHapoaHa MHBECTULIMOHHA NO3MUus (MITH. eBpo)
TpumeceyHu aHHn
[oanWwHM aaHHu
Mpekn nuBecTULUMN
B Bbbnezapus

MoTOK Ha MPeKUTE YyXOAeCTPaHHWU MHBECTULMW NO BUA UHBECTULMS - TOOULIHW AaHHM
MoTOK Ha NPeKUTe YyXAecTpaHHW MHBECTULMU MO reorpaddCky PEMVIOH - TOAWLLHN AaHHN
MoTOK Ha NPeKUTE YyXOAeCTPaHHWU MHBECTULMU NO MKOHOMUYECKU OTPACH - FOAULLHN AaHHU

MoTOK Ha NMPeKUTE YyXOecTpaHHWU MHBECTULMW NO BUA UHBECTULUSA - TPUMECEYHW JaHHU
MoTOK Ha NMPeKUTe YyXaecTpaHHW MHBECTULMU MO reorpaddCky PEMVIOH - TPUMECEYHW aHHM
MoToK Ha NPeKUTe YyXAecTpaHHWU MHBECTULMU NO MKOHOMUYECKU OTPACH - TPUMECEYHW AaHHM

[MoTok Ha npeknTe Yy>xgectpaHHn MHBecTuumnm no Bng MHBECTULNA - MECEYHU OaHHU

Pa3smep Ha NpekuTe YyKaecTpaHHU UHBECTULMM NO BUA MHBECTULMS - FTOAULLHN AAHHU
Pa3smep Ha NpekuTe YyxaecTpaHHW UHBECTULMM NO reorpaddCku PEMVIOH - TOAMULLHN AaHHN
Pa3smep Ha NpekuTe YyaecTpaHH MHBECTULMM MO MKOHOMUYECKM OTPaCH - FOAULLIHW AaHHU

Pa3mep Ha npekuTe Yy>KaecTpaHHU MHBECTULIMK MO BUA, UHBECTULMS - TPUMECEYHN AaHHU
B 4yx6uHa

MoTOK Ha NpeknUTe MHBECTULMM MO BUA MHBECTULIMS - TOOULLHN AaHHU
MOTOK Ha NpeKkUTe MHBECTULMM MO reorpadpCki PErMOoH - FOANULLIHM AaHHN
MOTOK Ha NpeKkMTe MHBECTULMM MO UKOHOMUYECKN OTPACHI - FOAMLLHN AaHHM

MoTOK Ha MPEeKUTE UHBECTULIUM MO BUA UHBECTULMS - TPUMECEYHU AaHHU
MoToK Ha NPEeKUTE MHBECTULMM NO reorpadpCkii PErMOH - TPUMECEYHU AaHHU
MoTOK Ha NPEeKUTE MHBECTULIMM MO MKOHOMUYECKM OTPaCHI1 - TOUMECEYHN AaHHU

MoTok Ha npeknTe niBectmuun no Bua MHBeCcTnuma - Mece4yHn aaHHu

Pa3mMep Ha NpeknTe MHBECTULMW NO BUA UHBECTULMS - TOAULLHW OaHHU
Pa3mMep Ha NpekuTe MHBECTULIMK MO reorpaddiCky PErMOH - FOAMLIHN AAHHM
Pa3mep Ha NpekuTe MHBECTULIMW NO BUA UHBECTULMSA - TPUMECEYHW OaHHU

BpyTeH BbHLWeEH agbnr

Pa3mep Ha OpyTHUS BBHLLEH AbAr No cektopu, 1999 - 2010 .
(MeceyHM JaHHN B MUITMOHU €BPO)

Pa3mep Ha OpyTHUS BBHLUEH AbAM NO MHCTPYMeHTH, 1999 - 2010 T.
(MeceyHn JaHHN B MUITMOHU €BPO)

Pa3mep Ha 6pyTHUS BBHLLEH AbAr No kpeauTopu, 2004 - 2010 r.
(TPUMECEYHM JaHHM B MUITMOHW €BPO)

BanyTHa cTpykTypa Ha 6pyTHMSA BbHLUEH AbAr

Pa3mep Ha OpyTHUSA BbHLWIEH AbAr Ha [pyru cektopu ¢ reorpadcka cTpyktypa, mapt 2004 - mapt 2010 .
(TPUMECEYHM JaHHM B MUITMOHN €BPO)

Pa3mep Ha 6pyTHUSA BbHLIEH ABbAM Ha [Ipyru cekTopu ¢ oTpacnoBa CTpykTypa, mapTt 2004 - mapTt 2010 .
(TPUMECEYHM SaHHM B MUITMOHMN €BPO)

*KbM 16 toHM 2010 T.
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Cratunctuka

BbHLUEH cekTop
BpyTeH BbHLEH AbLAT (NpoabimkeHue)

O6cnyxBaHe Ha 6pyTHUA BbHLUEH AbNr no cektopu, 2006 - 2010 .
(MeceYHn gaHHU B MUNIMOHK €BPO)

O6cnyxBaHe Ha 6pyTHUA BbHLUEH AbNr no cektopu, 2002 - 2005 r.
(MeceyHn gaHHU B MUNIMOHK €BPO)

O6cnyxBaHe Ha 6pyTHMA BbHLLUEH AbNr no cektopu, 1999 - 2001 r.
(MeceYHn gaHHU B MUIMOHK €BPO)

MonyyeHu kpeanTn 1 genosutu no cektopwu, 1999 - 2010 r.
(MeceyHu, TPUMEeCeYHU 1 FOAULLHM AaHHU B MUMMOHU €BpO)

Cratuctuka

BbHLEH cekTop (NpoabimKeHne)
Pamka 3a mexayHapoaHuTe pe3epBM M IMKBUAHOCT B YyXKAecTpaHHa BanyTe
Yact |. OdhmumanHm pesepBHM akTMBM U APYrM akTUBU B Yy)XOeCTpaHHa BanyTa

YacT Il. be3ycrnoBHO M3TUYaHe Ha akTVBU B Yy)KAEeCTpaHHa BanyTta
(HOMUMHanHa CTOMHOCT) nNpe3 crneasawmTe 12 meceua

YacT lll. YcnoBHO n3tnyaHe Ha akTMBM B YyxaecTpaHHa BanyTa
(HOMUMHanHa CTOMHOCT) nNpe3 cregsawmTe 12 meceua

Yact IV. JonbnH1MTenHn nokasartenu

Cratuctuka (npoasnxeHue)

MeTogonornyecku 6enexkm

MnatexeH 6anaHc
KoHuenuums 3a aHanuTUYHO U CTaHAApPTHO NPeAcTaBsiHe HA NnaTexHus 6anaHc
MeToponornyeckn 6enexku
MeTogonorus 3a oueHka Ha ctatum ,[TbTyBaHMS", [TbTHUYECKN TpaHCNOpPT* 1
.KomneHcauns Ha HaeTuTe — kpeauT® B NnatexxHnsa 6anaHc Ha bbvnrapus
MeTogonorus 3a oueHka Ha ctatus ,[lapvyHu npeBoau OT 6bnrapu, XunseeLm NOCTOSAHHO B YyXOuHa”
MeTogonorusi 3a oueHka Ha BHoca no ueHn FOB 1 3a npuxoguTe 1 pasxoaute 3a ToBapeH TpaHCcnopT
MeTogonorusi 3a oueHka Ha noToumTe, AbIKallm ce Ha HeoduumanHa 3aeTocT

BbHLWHa Tbprosus
MeToponornyeckn 6enexku
CbobLueHne 3a M3MeHeHVe B OTYMTAHETO Ha BbHLUHATa Tbproeus Ha bvnrapusa (ot 16 sHyapu 2007 r.)
CbobulieHne 3a o6xBaTa M Ka4eCTBOTO Ha AaHHUTE 3a BHOCca U
n3Hoca 3a nepuoga sHyapw - mapt 2007 r. (oT 18 mawn 2007 r.)

PeaneH ecdekTBEH BanyTeH Kypc
MeTogonornyeckn 6enexku

MexayHapoaHa MHBECTULIMOHHA NO3ULMS
MeTogonornyeckn 6enexku

Mpekn nHBecTULUMN
MeTogonornyeckn 6enexku

BpyTeH BbHLUEH AbAr
MeTogonornyeckn 6enexku

Pamka 3a mexayHapoaHuTe pe3epBMu M NIMKBUOHOCT B YyXKAecTpaHHa BanyTta
MeTogonornyeckn 6enexku

CraTtcTyeckn hopMm 1 ykasaHus
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CraTtuctuka (npogbimkeHue)
CrtaTtuctmnyecka 6asa gaHHu
M36op Ha BMA cTaTUCTUKA
MnatexeH 6anaHc
U360op ro:
MepuogmnyHocT
Tun Ha gaHHuTe (KpeauT, ebut, HeTo)
PervoH
Cratusa
BanyTta

Cratucrtuka
Cratnctuyecka 6asa gaHHu
M360op Ha BuA cTaTUCTUKa (MPOABIMKEHNE)
Mpekn vyyxxaectTpaHHU nHBecTULUMKN B Bbnrapus
U36op ro:
MepuogmnyHocT
PervoH
Cratusa
Banyta
Tun Ha gaHHuTe (KpeawuT, oebut, HeTo)
OTpackbn Ha MECTHOTO nuue
Mpekn nHBecTMUUM Ha Bbnrapusa B 4y6uHa
U36op ro:
MepuogmnyHocT
PervoH
Cratusa
Banyta
Tun Ha gaHHuTe (KpeawuT, oebut, HeTo)
OTpackbn Ha MECTHOTO nuue
Pamka 3a mexxayHapoaHUTe pe3epBu U JIMKBUAHOCT B YyXXAeCcTpaHHa BanyT:
U36op ro:
MepuogmnyHocT
Cratusa
Banyta
Tun Ha gaHHuTe (KpeauT, oebut, HeTo)
MexayHapogaHa UHBECTMLIMOHHA NO3ULUA
U36op ro:
MepuogunyHocT
Tun Ha gaHHuTe (KpeauT, oebut, HeTo)
PervoH
Cratusa
Banyta
PeaneH echekTMBeH BanyTeH Kypc
U36op ro:
MepuogmnyHocT

Oednatop
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