Appendix No. 1
SCOPE OF TENDER

I. Minimum requirements
1. Information

The order should encompass subscription to full or partial real-time online (Internet based) access to a product covering the following information:

· a data base on the position and the latest changes in the long-term and short-term credit ratings of the entities covered (see I.2. Entities covered), 
· latest financial information (balance sheet, changes in shareholders’ equity, profit and loss statement, etc.) and financial statements of the entities covered (specialised credit ratings product), 
· in-depth credit analyses for the entities covered, 
in accordance with the criteria specified below. 

2. Entities covered
Countries with a minimum rating of AA- (Aa3) or higher: European Economic Area, Switzerland, USA, Japan, Canada, Australia and New Zealand. 
Local governments: such as German federal states (Länder).
Banks: all banks domiciled in the countries above, that have a credit rating at least A- (A3).
Supranational issuers with a minimum rating of AA- (Aa3) or higher: EIB, EBRD, IBRD, IFC, AFDB, IADB, NIB, ADB, etc.

Other issuers: agencies, with a minimum rating of AA- (Aa3) or higher: KFW, ICO, CADES, BNG, Rentenbank, Eksportfinans, NRW Bank, etc.

3. Number of users (working places) – minimum 2 (two) users.
4. Annual budget for subscription – not exceeding 15 000 Euros (incl. VAT). 
The tenders should be made in EUR. Tenders containing offers calculated in any other currency will not be considered.

5. Real-time online (internet based) access to the information described in 1.


II. Main Criteria for Choosing a Credit Ratings Information, Analyses and Ratings Reports Provider:
All offers submitted to the BNB Selection Committee will be ranked objectively by competitive process based on the tender proposals. The following criteria will be used:

1. Meeting the minimum requirements;
2. Availability of detailed online information about current credit ratings, timely updates of rating changes;

3. Prompt incorporation of any new information regarding changes in the credit profiles.
4. Timelines, reliability and breadth of credit analysis.
5. Availability of information on methodologies used in assigning of credit ratings, analysis, etc. Timely notification of changes in the methodologies used.
IIІ. Duration of the contract – 1 (one) year starting from the date of the contract signature by both parties.
