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MNAPWUYHW, OEMNO3UTHU U KPEOUTHU MOKA3ATENN!
OkTtomBpwm 2011 .

Mpe3 oktomBpy 2011 . FOAMILHWUST NPUPACT Ha WUpoKume napu (napuuHusT arperat M3%) e 9.6% npu 10.3% npe3
cenTemspy 2011 roguHa. B kpasi Ha OKTOMBPM T. T. Te ca 55.228 mMnppa. ne. (71.7% ot BBIM®) npn 55.494 mMnpA. NB. KbM
cenTemspy 2011 r. (72% oT BBIT). Hait-6bp30nKBUOHUAT UM KOMMOHEHT — NapuYHWAT arperaT M1% ce ysenuuasa npes
OKTOMBPM T. T. ¢ 6.3% Ha roguwiHa 6a3a (5.5% roguiieH pbeT npes centemsepu 2011 roguHa).

Mpadchmka 1

MapuyHKu arperatu
(roauwHo nsmeHeHwue, %)
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e====[lapuyeH arperat M1 MapwuyeH arperat M3

WaTtounuk: BHB.

B kpasi Ha OKTOMBpW T. I. Aeno3utute® Ha HenpasumencmeeHusi cekmop® ca 46.965 mnpg. ne. (60.9% ot BBIM).
FroguwHmMaT um Temn Ha npupact e 12.5% npu 13.6% npe3 centemepun 2011 roguHa. deno3ntute Ha HegpuHaHcosu
npednpusimusi ca 13.661 mnpga. ne. (17.7% ot BBIM) B kpas Ha oktomBpu 2011 roguHa. B cpaBHeHMe CbC CbLumsa Mecel,
Ha 2010 r. Te HapacTBaT ¢ 12.8% (14.4% roguwieH pbcT npe3 centemepu 2011 roguHa). [enosutute Ha @uHaHcosu

npednpusmusi ce yBenuyaeat ¢ 6.5% Ha roguwHa 6as3a npe3 oktomepy T. I. (10.9% roguiieH pbCT Npe3 cenTeMBpu

1 MpenBaputenHn gaHHW. MMbAHUAT KOMMNEKT OT Tabnuuu 3a napuyHata CTaTUCTMKa, KaKTO U MeToporornyeckute Genexku ce
HamupaT Ha WHTepHeT cTpaHuuata Ha BHB B pasgpen Cmamucmukal lMapuyHa u nuxeeHa cmamucmukal NapuyHa cmamucmukal
lNapu4yHa cmamucmuka.

2 MapwyHnaTt arperat M3 BkntouBa napudeH arperat M1, deno3umu ¢ doeoeopeH mamypumem 9o 2 e., 0erno3umu, 002080pPEHU 3a
rnonseaHe cnied npedusgecmue 00 3 Meceuya W mbpayemu uHcmpymeHmu (usdadeHu Obri208U UEHHU KHuxa 00 2 200uHU,
akyuuldsinose Ha ghoHOo8EME Ha NapuUYHUsI nasap n pero-coersiku).

3 Mpun BBIM 3a 2011 r. 77.075 mnpg. nB. (NPOrHo3Hu faHHu Ha BHB).

4 NapuuHusT arperat M1 BKMIOYBA HaW-BLP3OMMKBUOHUTE WHCTPYMEHTU, M3MOon3BaHM 3a pasnnawjaHe (napu usBbH [TapuyHo-
uHaHco8U UHCMUMYyUUU W 08bpHalm-0erno3umu B NNEBOBE N YyXAeCTpaHHa BanyTa).

5B Apyeu napu4yHo-gpuHaHcosu uHcmumyuyuu (KpeauTHUTE MHCTUTYUMU u poHOOoBETEe Ha napuyHusa nasap). B cboTtBeTcTBUME C
N3NCKBaHWUATa 3a cTaTucTMyecka oTyeTHocT Ha ELLB, B Tax ce BkmoYBaT M KpeauTn OCHOBHO Nof popMarta Ha NoAYMHEH CPOYEH ObIr.

6Henpasumencmee.l—lu,crm cekmop obxBalla cektop HegpuHaHcosu npednpusmusi, UHAHCOBWM NpeanpusTus (puHaHcoBUTE
nocpegHMuM K crnioMaratenu, 3acTpaxoBaTenHuTe ApyXecTBa W MNEeHCUOHHWUTe doHaoBe) n cektop [HomakuHcmea u HTOOL
(Hembpeoscku opaaHu3ayuu, obcrnyxeauu 0OMakKuHCmeama).



2011 r.) n B Kpas Ha Meceua gocturat 3.704 mnpa. ne. (4.8% ot BBIM). [lenoantuTte Ha JomakuHcmea u HTOO/ ca 29.6
MnpA. nB. (38.4% ot BBI1) B kpas Ha oktomBpu 2011 roguHa. Te HapacTteaT ¢ 13.1% cnpsamMo cblmnsa meceu Ha 2010 T.

(13.5% roguwweH pbeT npes centempu 2011 roanHa).

Mpadmka 2

Oeno3uTtu Ha HenpasumesicmeeH cekmop
(roavwHo nsmeHexve, %)
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== TomMakuHcTBa 1 HTOO[ HedomHaHcoBM npeanpusaTus === HenpaBUTENCTBEH CEKTOP
MaTtouHuk: BHB.

HemHume ebmpewHu akmueu ca 50.902 mnpAa. nB. B kpad Ha oktomsBpu 2011 roguHa. Te ce yBenu4yasaTt ¢ 3.1%
cnpsMo cblms mecel Ha 2010 r. (4% roguvweH pbeT npe3 centemepu 2011 roamHa). B kpast Ha mecela OCHOBHUAT UM
KOMMOHEHT — 8bmpewHussim kpedum, Bb3nu3a Ha 52.382 mnpa. nB. n HapactBa ¢ 4% (4.5% roauweH pbCcT npes
cenTemspy 2011 roauHa). Ha rogviiHa 6a3a B3emaHusiTa oT HerpasumesicmeeHuss cekmop’ ce noeuwuaeat ¢ 3%,
pocturankm 53.559 mnpa. nB. (2.8% pbeT npes centemspu 2011 roguHa).

B kpas Ha oktomBpu 2011 r. kpegutute 3a HenpasumesncmeeHusi cekmop ca 52.596 mnpa. n.. (68.2% ot BBI1) npu
52.453 mnpAa. nB. KbM centemBpu T. . (68.1% o1 BBI1). MNoguwHuAaT um Temn Ha HapacTtBaHe e 2.3% (2.2% roguiieH
pbCT npe3 centemepu 2011 roauHa). VismeHeHMeTo B pa3mepa Ha KpeauTwuTe 3a HerpasumesicmeeHuss cekmop e
MOBMUSIHO OT HETHUTE Npodaxbu Ha kpeauTn ot [pyeu napuyHo-gpuHaHcosu uHecmumyyuu (Opyeu N®OU), yumto obem
3a nocnegHute 12 meceua e 175.3 mnH. neea. Ha rognwHa 6a3a npoganeHuTe kpeautun ot Apyeu MN®OU ca 229.3 MnH.
nB. (B T.4. 20.7 MIH. NB. NPEe3 OKTOMBPMU T. I.), @ 06paTHO n3kyneHnTe kpeautn — 53.9 MnH. nB. (B T.4. 2.4 MIH. NB. Npe3
oktomBpu 2011 roguHa).

Kpeoutute 3a HeghuHaHcosu npednpusimus ce nosuwiaeart ¢ 4.1% Ha roguiiHa 6a3a npe3 oktomepu T. T. (4.1% pbCT npes
centemBpu 2011 r.) n B kpas Ha Meceua gocTturat 32.781 mnpa. .. (42.5% ot BBIM). Kpegutute 3a JomakuHcmea u HTOO/
ca 18.972 mnpga. nB. (24.6% ot BEBIM) B kpas Ha oktomepy 2011 rognHa. Cnpsamo cblumst mecel, Ha 2010 r. Te HamanseaT ¢
0.1% (0.2% roguwieH cnag npe3s centemepu 2011 roauHa). B kpas Ha oT4eTHUS Mecew, XumuwHUme kpedumu ca 8.793 mnpa.
NB. 1 HapacTeaT ¢ 2.1% (2.2% pbeT npes centempu 2011 roguHa). Nompebumernckume kpedumu Bb3nu3aT Ha 7.576 Mnpa.
nB. n ca no-marsnko ¢ 0.3% cnpsimo oktomepu 2010 r. (0.4% cnag npe3 centemspy 2011 roamHa). Ha roamwHa 6asa dpyeu
Kpedumu ce ysenu4aBart ¢ 0.02% (2.2% roguwieH cnag npes centemspu 2011 r.), kato gocTturat 906.3 MInH. nesa.

Kpeoutnte, npegoctaBenn Ha @uHaHcosu npednpusimusi, ca 843.3 MIH. NB. B Kpas Ha oktomepu 2011 rogmHa. B

cpaBHeHue ¢ oktomBpy 2010 r. Te Hamansieat ¢ 9.5% (12.7% roguweH cnag npes centemepu 2011 rognHa).

" BaemaHusiTa ot HenpasumerncmeeH cekmop No WHCTPYMEHTW BKINIOYBAT Kpedumu, pero-coerniku, UeHHU KHUXa, pasfiuyHu om
aKyuu v akyuu u Opyau Kanumasnosu UHCMPYMeHmu.
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Mpadmka 3

Kpeautun 3a HenpasumesnicmeeH cekmop
(roavwHo nameHeHwue, %)

-10
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=== TomakuHcTBa 1 HTOO HedmHaHcOBU NpeanpusaTus *=====HenpaBUTENCTBEH CEKTOP
NaTouHuk: BHB.

B cbOTBETCTBME C W3UCKBAHMATA 3a cTaTucTMdecka oTyeTHocT Ha ELIE® BHB cbbupa uHdopmauus 3a BOUYKM
6anaHcoBu nokasatenu Ha [1OU, BKNOYMTENHO MHMOPMALMA 3a KpeauTuTe, KOUTO ca MPecTPyKTypupaHu unm ca ¢
BMOLLEHO KayecTBo/mpocpoune B obcnyxsaHeTo. lNpepoctaBsHata oT 6aHkuTe MHMOpMauUMsA 3a Te3n KpeauTu e
arpervpaHa, nopagm ToBea, Ye 3a LenuTe Ha napu4HaTta u Ha NiMxeBeHaTa cTaTUCTHKa He ce cbbupar AeTannHu AaHHKW 3a
KnacuduumpaHMTe ekcnosunummn No CpokoBe Ha mpocpoyre. B cboTBETCTBME C MexXAyHapoaHaTa npakTMka OTYATaHeTo
3a MapvyHaTta CTaTUCTUKa Ce pasnuyasBa OT TOBa 3a HaA30PHM LieNu, BKIIOYUTENHO MPWU OTYMTAHETO Ha KpeauTuTe,
KOUTO Ca NPecTPYyKTYpMpaHuW 1imn ca C BIIOLIEHO KayecTBo/npocpoymne B 06cnyxBaHeTo. 3a HaA30pHM Lenu aeTannHu
AaHHU 3a KnacuuumMpaHnTe pUCKOBM EKCNOo3NLMK Ce NPeAcTaBAT ¢ PUHAHCOBUTE OTYETU cbrnacHo Hapedba Ne 9 Ha
BHB om 3 anpun 2008 2. 3a ouyeHKa U Kracughukayusi Ha puckosume eKcro3uyuu Ha baHkume u 3a ycmaHossieaHe Ha
creyuguYHU NPOBU3UU 38 KpedumeH puck’.

Mopagn ToBa arpervpaHnTe AaHHW 3a NPECTPYKTypupaHWTe U C BIOLIEHO KavecTBo/Mpocpoune B OBCnyBaHETO
KpeauTn He nokassaT obLo knacuduumpaHuTe PUCKOBWM EKCMO3WLMM, HUTO KOHKPETHO Adena Ha HeobcnyxsaHuTe
ekcnosnumun (Tesam ¢ npocpounsa Hag 90 AHu). N3ToYHMK Ha MHdOopMaumMs 3a KnacuduumpaHmTe pUCKOBW EKCro3numum ca
Hap3opHuTe AaHHu Ha BHB. CwkrnacHo AaHHuTe, nybnukyBaHu B npeccbobuieHneto CbcmosiHue Ha baHkosama
cucmema KbM Kpasi Ha cenmemepu 2011 2. oT 31 oktomBpu 2011 r., AenbT Ha KnacuduumpaHuTe ekcrnosuumm C

npocpoumne Hag 90 AHW B BpyTHUTE KpeanTu (Ges Tesn 3a KpeaAUTHU UHCTUTYLMK) e 14.45%.

HemHume uyxdecmpaHHu akmueu ca 20.591 mnpa. nB. B Kpas Ha oT4eTHMsA Mecel, npu 20.489 mnpg. NB. B Kpas Ha
centemepu 2011 roguHa. Ha rogmiiHa 6asa Te HapacteaT ¢ 28.6% npu pbCT oT 26.4% npes centempy 2011 roguHa. Mpes
OKTOMBpPM T. T. YyxOecmpaHHUme akmueu ce ysenu4yasaT ¢ 10.4% (8.2% roguweH pbCT npes3 centemepu 2011 roauHa),
kaTo pocturat 35.455 mnpa. nesa. YyxdecmpaHHume nacusu ca 14.864 mnpg. NB. U Ha rogvwHa 6asa cnagat cbe 7.7%

(9.4% roguLIHO NOHWXKeHWe npes centemepu 2011 rogmHa).

8 peznamenm (EO) Ne2423/2001 Ha Esponelickama ueHmparnHa 6aHka om 22 Hoemepu 2001 e. omHOCHO KoHconudupaHusi banaHc
Ha cekmop “lMapu4Ho-gpuHaHcosu uHcmumyuyuu” (ELJ5/2001/13) n Peanamenm (EO) Ne63/2002 Ha Eeponelickama ueHmparn+Ha baHka
oT 20 siHyapu 2001 2. OmHOCHO cmamucmuka 3a uxeeHume fpouyeHmu, fpunazaHu om fnapu4yHo-gpuHaHcosumMe UHcmMumyyuu o
denosumu u Kpedumu Ha OoMakKuHcmea u HeghuHaHcosu npednpusmus (ELJ6/2001/18).

® Mpueta ot bbnrapckata HapogHa 6aHka Ha 3 anpun 2008 r., o6HapoaBaHa B [bpxkaBeH BECTHUK, 6p. 38 ot 11 anpwun 2008 r., B
cuna ot 11 anpwn 2008 r., u3aMeHeHa 1 gonbriHeHa ¢ 6p. 21 ot 2009 r., n3mMeHeHa u gonbrHeHa ¢ 6p. 48 ot 2011 roguHa.




Bwneapcka HapodHa b6aHka

I'Iapwu-m, Aeno3UTHU U KpeauTHU nokKasartenu'

(roavweH TemMn Ha npupacrt, %)

lNpunoxeHue 1

2008 2009 2010 CentemBpM OkTomBpu 2011
2011 Canpo FoauweH Temn
(MnH. neBa) |Ha npupacT (%)
KomnoHeHTU Ha M3
NAPU M3 (=1+2+3) 8.8 4.2 6.4 10.3 55,228 9.6
1) NAPU M1 (=1.1.+1.2) -4.1 -8.8 1.4 55 20,067 6.3
1.1. Mapwu n3ebH MNPU 8.0 -11.4 3.4 4.3 7,311 4.1
1.2. OBbpHaNT Aeno3nTn -11.0 -7.0 0.2 6.2 12,756 7.6
2) M2 - M1 (KBa3sunapu = 2.1.+42.2.) 21.1 14.3 9.4 13.2 35,076 11.6
2.1. leno3uTn ¢ AOroBOpEeH MaTypuTeT Ao 2 T. 20.3 18.8 9.5 12.6 30,128 10.7
2.2. leno3utn, 4OrOBOPEHU 3a NOMn3BaHe cnes
npeau3secTue 4o 3 meceua 25.3 -7.7 8.7 16.8 4,948 17.7
3) M3 - M2(=3.1.) 348.4 -37.0 27.8 -6.0 85 -5.4
3.1. Tbpryemu nHcTpymeHTH (M3gagenun avnrosm LIK
00 2 roavHu + akumm/ganose Ha OMMM + peno-caenku) 348.4 370 278 6.0 85 54
U3TOYHMLUM Ha M3
1) HETHU YYXKOECTPAHHU AKTUBU (=1.1.-1.2.) -27.1 55 16.1 26.4 20,591 28.6
1.1. YyxxaecTpaHHU akTUBU 4.1 2.4 0.2 8.2 35,455 10.4
1.2. YyxxgecTpaHHu nacusm 534 0.0 -12.4 9.4 14,864 7.7
2) HETHU BbTPELUHU AKTUBMU (=2.1.+2.2)) 34.7 6.0 3.8 4.0 50,902 3.1
2.1. BbTPELUEH KPEOUT (=2.1.1.+2.1.2)) 33.0 6.8 51 4.5 52,382 4.0
2.1.1. BaemaHus o1 cektop [bpxaBHO ynpalanel-wne2 20.4 -22.5 -43.7 -44.8 -1,177 -28.6
2.1.2. BaemaHus oT HenpaBuTencTeeHus cektop® 31.6 3.8 1.3 2.8 53,559 3.0
2.2. APYrK no3vuun’ 182.4 -167.8 -421.4 -28.4 -1,480 -50.3

[eno3nTn® u KpeauTH Ha HeNPaBUTENCTBEHUS CEKTOP

2008 2009 2010 CenTtemBpu OktomBpu 2011

Cekrop 2011 Canpo FoauweH Temn

(MnH. neBa) |Ha npupacT (%)

OENO3UTW® (=1+2+3) 9.7 5.9 8.4 13.6 46,965 12.5
1) HecpnHaHcoBM NpeanpuATUA -0.3 -10.9 0.9 14.4 13,661 12.8
2) ®MHaHCOBM NpeanpuaTUA 13.6 58.4 6.4 10.9 3,704 6.5
3) fQomakuHcTBa 1 HTOO[ 16.4 10.9 12.3 135 29,600 13.1
KPEOWUTU (=1+2+3) 329 3.8 11 2.2 52,596 2.3
1) HecphnHaHcoBM NpeanpuATUA 33.1 2.3 2.4 4.1 32,781 4.1
2) ®uHaHCOBM npeanpuATUs® 73.8 20.7 -2.7 -12.7 843 -9.5
3) DomakuHcTBa M HTOO[ (=3.1.+3.2.+3.3.43.4.) 31.4 5.8 -0.8 -0.2 18,972 -0.1
3.1. OebpapadT 51.0 14 -10.2 -9.6 1,696 -9.3
3.2. XunuwHn kpegntun 38.0 8.4 3.8 2.2 8,793 2.1
3.3. MNoTpebutencku kpeantn 25.1 6.9 -2.8 -0.4 7,576 -0.3
3.4. Opyrv kpegntu 5.9 -12.3 -5.0 -2.2 906 0.02

[aHHWTe ca KbM Kpasi Ha OTYETHUSI NepuoA U He ca Ce30HHO muarnageHn. CbrnacHo usnckeanusita Ha PernameHT (EC) Ne 2423/2001 Ha ELIB ot 22 Hoemspu 2001 r.
OTHOCHO KoHconuaupaHnus 6anaHc Ha cektop [lapuyHo-guHaHcosu uHecmumyyuu (ECB/2001/13), HaYMCNEHUTE NIMXBU HE Ca BKMIOYEHU B MHCTPYMEHTUTE (OEno3nTw,
KPeauTW, LEeHHW KHIKa, PasnnyHu OT akumu v ap.) v 6anaHcuTe Ha 6aHkMTe He ca KOHCONMMAMPAHW C Te3N Ha KIOHOBETE UM B Yyx6uHa.

* laHHu1Te ca npeaBapuTenHu.

2 B3emanuata oT cektop [bpxagHO ynpassieHue BKMOYBAT HETHUTE B3eMaHua oT LleHmparsHo dbp)KaeHo ynpasneHue W B3emaHuata ot MecmHo a’bp)KaGHO

ynpasnerue v CoyuanHoocugypumesnHume ¢oHAose .

3 B3emanuata ot HenpasumesicmeeH cekmop BKMOYBAT B3eMaHusTa oT HeguHaHcosu npeOnpu,qmu,q, ®QuHaHcosU npeOnpu,qmu,q, KaKTO U B3eMaHuUATa OT CEKTop

HomakuHcmea u HTOO/ (Hembpzoscku opeaHu3dayuu, obecnyxsawu doMakuHcmeama).

4 Bknioura cneaHuTe noauumn: JnnzompatiHu akmueu,OmHowenrus Mexdy IMapuyHo-ghuHaHcosu uHcmumyyuu (Hemo) u [lpyau akmusu u nacusu (Hemo)

° B [lpyau napuyHo-ghuHaHCo8U UHCMUMyuuu (KPEAUTHUTE MHCTUTYLMM M POHAOBETE HA MapuuyHWs nasap). B CLOTBETCTBME C M3MCKBAHUSITA 3a CTaTUCTUYecKa
oTyeTHOCT Ha ELLB, B TsX Ce BKNIOYBAT 1 KPEAWTH OCHOBHO NMog hopMaTta Ha NogYMHEH CPOYEH AbIr.

6BKﬂ}OHEaT Ce npeaocTaBeHN KpeauTn U MapXuH Oeno3nTu.




Bwneapcka HapoOHa 6aHka

MapuyHu nokasarenu'

(MpUHOC Ha KOMMOHEHTUTE UM KbM roAULLHUS NpupacT, %)

lMpunoxeHue 2

2008 2009 2010 CentemBpu 2011 | OkTomBpm 2011
KomnoHeHTn Ha M3
MAPU M3 (=1+2+3) 8.8 4.2 6.4 10.3 9.6
1) TAPU M1 (=1.1.+41.2) -2.0 -3.8 0.5 2.1 24
1.1. Mapu n3BbH MNOU 1.4 -2.0 0.5 0.6 0.6
1.2. OBbpHaWT Aeno3nTn -3.5 -1.8 0.0 15 1.8
2) M2 - M1 (KBa3unapu = 2.1.+2.2.) 10.7 8.1 5.8 8.2 7.2
2.1. [leno3nTtn ¢ 4OroBOpeH MaTypuTeT Ao 2 T. 8.6 8.8 51 6.8 5.8
2.2. [leno3nTun, 4OroBOpEeHU 3a nonasaxHe cneq
npeamssecTue 4o 3 meceua 2.1 -0.7 0.7 1.4 1.5
3) M3 - M2(=3.1) 0.2 -0.1 0.0 0.0 0.0
3.1. Tepryemun MHCTpymeHTH (n3gageHmn agbnrosu LIK oo 2
roavHu + akumu/ganose Ha @I + peno-caenku) 0.2 01 0.0 0.0 0.0
OCHOBHM N3TOYHULM Ha M3
1) HETHU YYXKAECTPAHHU AKTUBU (=1.1.-1.2.) -27.1 5.5 16.1 26.4 28.6
1.1. YyxaecTpaHHU akTuBmM 6.7 5.5 0.5 16.7 20.8
1.2. YyxxgecTpaHHU nacusm 33.8 0.0 -15.7 -9.7 -7.7
2. BbTPELWUEH KPEAWUT (=2.1.+2.2.) 33.0 6.8 5.1 4.5 4.0
2.1. BaemaHus oT cektop [bpxaBHO ynpaBrleHlxle2 -2.6 2.6 3.7 1.6 0.9
2.2. BsemaHus oT HenpaButencrteeHus ceKTop3 35.6 4.2 1.5 2.9 3.0
B T.4. Kpeautu (=a+6+B) 36.3 4.2 1.2 2.3 2.4
a) HecbuHaHcoBm npeanpustuns 225 15 1.6 2.6 2.6
6) duHaHCoBYM NpeanpuATUS” 1.0 0.3 -0.1 -0.2 -0.2
B) JomakuHctea 1 HTOO 12.9 2.4 -0.3 -0.1 0.0

[aHHWTe ca KbM Kpas Ha OTYETHUS| MEPUOL M HE ca Ce30HHO u3rnageHn. CbrnacHo usnckeanusita Ha PernameHT (EC) Ne 2423/2001 Ha ELIB oT 22 HoemBpu
2001 r. OTHOCHO KOoHCcONUAupaHus 6anaHc Ha cekTop lMapuyHo-ghuHaHcosu uHecmumyyuu (ECB/2001/13), HaUMCNEeHUTE NNXBU HE Ca BKMKOYEHN B MHCTPYMEHTUTE
(nenosnTu, KPeauUTH, LLeHHU KHUXa, Pa3nuyHu OT akuun 1 Ap.) U 6anaHcuTe Ha GaHKUTe He Ca KOHCONWUAMPaHMU C TEe3W Ha KIIOHOBETE UM B YyXGuHa.

* [laHH1Te ca NpeaBapuTEnHM.

2 B3emanuata oT cektop [JbpxasHo ynpasneHue BKMOYBAT HETHUTE B3eMaHWs OT LleHmpanHo dbp)KaeHo ynpassneHue v B3emaHuaTa ot MecmHo dbp)KaeHo

ynpasneHue v CoyuanHoocugypumesnHume ¢poHAose .

% BaemanusTa OT HenpasumesicmeeH cekmop BKIIOYBAT B3EMaHWUATa OT HeguHaHcosu mpednpusmusi, PUHAHCO8U MPednpusmusi, KakTo U B3EMaHWUATa OT
cekTop JomakuHcmea u HTOO/L (Hemwpaoscku opaaHusayuu, ob6enyxeauwu domakuHcmeama).

4 BkniouBaT ce NpeaoCTaBeHN KPEaNTU U MapXUH [eno3nTy.



