
Figure 1 

Banking System Assets (BGN '000)
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Figure 2 

Banking System Liabilities (BGN '000)
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Figure 3 

Return on Assets, Return on Equity, and Net Interes t Margin (%)
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Source: ECB, Financial Stability Indicators, and own calculations 
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Figure 9 

Yields on US and German 10-year government bonds
(2 Jan 2012 - 28 June 2013)
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3 May : Positive US macro data (non-farm payrolls 
increase; unemployment rate of 7.5% - lowest in 
four years). Building-up of expectations about QE 
termination.

22 May : FED Chairman Bernanke stating that FOMC could reduce 
sucurities purchases at one of its next meetings. Also, FOMC minutes 
pub lished, revealing that most FOMC members have acknowledged  
improvements on the labour market and are aready to consider 
reducing securities purchases in June.
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